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: }SEUEOHDINA‘HQN AGREEMENT :
NGTICE: Tais subordination agresment results in subonjinatbr's secuity interest in the | roperty becoming subject to
ard of tower piiority than the lion of scmo uther or later s purity instrument.

The undersigned Subordinator anc Owner agred as foliows:

1. %MKQFMM%&ME@Mﬁﬂ@ili@ﬁ%gﬂmmmm, {“suborcinator’), is he
owner and folder of a Deed of Trusl datec Jui 23,1830 i by LEIGHR, _(EEVMD_QQBQLEEQE\_AS&
Bm%_%ﬁmiiﬁﬁﬂﬂ.mmiﬁiﬁwwﬂﬁliwﬂmﬂuw}ﬁﬂﬂﬂm
Awﬁ;mjﬂgaﬂ_o,;nllich is racorJed under Audilfnfs Fita Mo, M-96 PAGRTE 22807, records of KLAMATH County,
Crreqon, (“Secord Deed of Ty st?). : : : ’

2. BANK (ﬂh@%lg&t{%?_%iwﬁwﬁﬁ,ﬁmw (Lendar), is the cwner and holder ot a Deed of
Tnecated, October 28,1997 ewoutedby LFIGH B (33ASS and DORISLEE_GRASS whichis
recorded under Auditor’s Fila No. =97 Pg- Slepat ) __, records of KLAMATH. Gourty, Oregan, {‘First Deed of
Trust"). E

3~L&M:M&MEB§AJ%%;WE‘&& THER SUCCESSORSIN. TRUST, UNDER YHE GBARS
!Mﬁlmﬁ%ﬂwk&i.w&im&ﬂﬂfﬂmx ‘Owner), is the cwner of ali the real
property dascrived in the First Deed of Trust. :

4. In consideration of pansiits to Subor nator from Cwrer, receipt and sufficiancy of which is hereby acknewiedged, and
to induce l.ender to advance funds uncer its First Deed 4 Trus: and all agreernants in connestion therawiih, Subordinator
does hereioy unconditionally subordinat: the lien of ts sbeond Deed of Trust to he lien ¢f Lender's First Dezd of Tiust.

5. Subond nator acknowlecges that, pricrto the execution haract, ithas had the: opportunity 1o exaraina the termms of the
First Desl of Trust, Nole and agresments roiating thar:lo, conseris to and appioves seme, and recognizes that L.ender
has no obligation to Sudordinator 10 acirance any funds under s First Deod of Trust or see (o the application of Laader's
morigags funds, and any application c1 use of such funiis for purposes ctner {r.an those provided for in such Firet Dezd of
Trust, Nc'e or agreements shail niot defoat the subordin ation herein made in wole or in part.

6. it is understood by the parties hereto that Lender we id not make the loan secured by the First Deed of Trust without
this Agresmert. :

7. This Agreement shall ba the whole ¢1d only agreerrani betwaen the parties hereto with regard to the supordinatior: of
the lien or charge of the Seuond Desd of Trust to the fion or charge of the First Deed of Trustin favor of Lerder and shall
supersecie and cancel any prior agrea:nents as s0 suc, or any, subordinaticn including, but not timitad 10, those
provisior s, if any. containetl in the Second Dead of Trust, which provide fortha subordinatisn of the lien or charge thereof
to a deed of tiust or deedls of trust to ;e thereatie? axuacuted.

8. Itis unicers'ood and agreed that it the Qvmer shall {uil to reake payments ¢ on the Firsi Deed of Trust and other
instruments in connection 1hergwith, ¢+ shali fail to cairy out any other terms and agreements of the First Ceed of Trust,
such delault by Owner shall constituie: a default upon the Sesond Deed ¢f Trustand other instrumeris in connection
therewith, and Subordingics, upon stich default by the. Owner, may, atits option, without demand or notica, declare the
whale sum secured by the Second De ad of Trust with: interest thereon to be irmediately due and payable, or Sutordinator
may, at its option, inake tha defauited payments to she holder of tha First Deed of Trust and add the same 1o the amount
due uncer the Secord Dead of Trust vithout waiving siny of its rights uricdler tha Second Deud of Trust and the Note which it
securas. : .

g. This Subordination Agroement is ¢ Mered into by Supordinatar anly and solely for the benefit of the present and future
owners and holders of the indebtadri: ss sacured by the fien of tha First Deul of Trust and not for tha benefit of nor in favor
ot any nther person or party, the fieri of the Second [ ced of Trust being fully retained and asserted by Subordinator
excepi as expressly heredy subordi-ated.

10.This. Subordinaticn Agreemant 517l not impalr tha vaiidity or priority of tha second Dead of Trust as to property therein
descrited other than the property d incribed in the Fitst Deed of Trust.

11. It is contemplated thet this Agreement vill he file: for reford altar ths First Deed of Trust is so fled, and the parties
herelo speciically authorize Lande- or its agent toisert the actual fiting dalss and Auditor's filing numbers of the First
Deed of Trust in this Agriame nt, stich additions to L6 binding vpon-ail of the parties 7ereto, their Successors angd assigns.
12, Tha heils, administrators, assichs and sucosssIS n a'teresl of Subordinator shall be bousd by this Agreement.
Whers the vjords *Deexi ¢f Trust’ &gy @ar hexein thay whalt siko ha'consideres] 88 “Morigage”, and gender and number of
prongins considered 0 gonfenm tci s

13.Thy Firs! Morigage Is; rict to ext! 3 the princi); ] 2,25 i3 ali accruod intorest and reasonable costs,

fees and chianges advanted by &

1
i




Notice: this subord nation agresinent cont: (s a provisi
may be expended for other purpuses than
execution of this subordination zgregmant, the parties

Dated this 158k day of GCIQBER. 1997
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Q-\, V=D .
X B O Tl dican.
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Ontnis _A7th  dayoi_
duly comirissionad and

Stateof_Qcegon s
and_Dorls lLee Grass
individual(s) whe executed th

voluntary a3t and dee

GIVEN UNJER my hand ard offici

{
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STATEGF __WASHINGTON )
)88,
KING

COUNTY OF ) i
Onthis ___s day of ﬁﬁf&)_l_z’,:_d_’:,_
the State of __ WASHINGTON _, duy’ commissioned
( !,"..(‘sm-_f:_l;lum ga1_, © m3 personal
CREDIT QFFICER
OREGON .
the free and valuntary act and daed of said ¢
that they
authorizdd to sxecute sald instrum

‘ OFPOT:
were duly etected, quelified and acling as sa
ent and that the s

i

GIVEN UNDER my hand ang oificial seal hersto affi

rnprovemnent

1997 . bafoiame,

, {ci vne porsonally i
o within ant: foragoing instriiment,
d, for thi uses and purnosas therein manlloned.

al sé 1l heroto aifped the day and y2
/.,/7“_ -

:z'f2 . _BAHN:{ OFF AMERICA.
the corporation that exeuted the withinan
atior for tha uses and pu

o which allows the owner to obtain = loan all or 2 portion of which
of ©*e real property. iis vecommended “hat, prior to the

contiuit with their attomeys*;zi:h resgect iherek:/?
SUBGRIINATOR: /,%&%» T

IANK OF AMERICA NTiSA, SUCGC
HIANK OF ANVERICA OREGCN
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350R BY MERGER TO

. 0. BlIX 3808
SEATTLE, WA 93124

| CpOEETHAVENUE FLOOR1®.

‘ the undersigned, a Notary Public in and for the
iorn, parsonaily appesrd Leigh R. Grass )
iown (or proven on the aasis of satisfactory evidence) to be the
and acknowledgad the sad instrument o be their free and

g1

f
W

ar in this; carlificats above written.

\\( /:\QLUZLL%;///)T’ /

NOTAAY PUBLIC in and for the Site of
OREGON

, residing at

KLAMATH. FALLS,. OREGON

My abpointment axpires AP‘;'_?E_]-_ 10, 2000

19 _QZ_, pefore me, the undersigned, a Notary Pushicin and for
+nd swamn, personally apeared -
Iy inown {or proven orithe basis of satistactory evidence) tobz a
IMMQ@MUEKMEBQEBIQB&&SQE_AME_&R A
d foregoing instrument, and acknowledged said instrumant to be
) ¢ SES therein mentioned, and on oath stated
ectiva'y, of the comporation, that thay were
the corporate seal of said corporation.

id officz1s, rasp
it affixed, if eny, is

id thie tiay and yaar in“his cenificate: above written.
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4 in Vol __MS7 —

of o Njrtpages |

FEE §15.00

-y, BipethaG. Letsch, County Clerk
A #.‘2/71/ y




