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~ DEED OF TRUST

THIS DEED (FF TRUST {"Security lnstmment“) iBmacleor : yevember B, 1997 . The grantor is
Donal J. Bemgnt ¢ P R

. . A “Blomower"),
‘Thetrusteeis AneriTitle ; ok ; : i’!‘ rustea").
The beneficiary is Forest Products Federal Credit Unien R which is organized and
wisting under the laws of Oregon ' . and whose address
is P.0. Box 1179, Klamath Falis, OR 97501 | : R . {"Lender’).
Borrowar owes Lender the princlpal sum of Sixty Four Thousand &3 ghtl Hundred Dollzrs and
no/ 100 ; Dattars {U.8. $64,800.00 ). This debt is
evidenced by Barrower's note datiad the sz1ie date as this Security instrumen: ("Note'), which prevides for monthly
Aayments, with the full debt, if not paic sarir, due and puyable on  December 1 , 2027 . This Security
Instrument secures to Lender: (3) *he repay -nent of the delat evidenced by ths Mote, with interest, and all renewals,
extensions and modifications of the Note; (L) the paymerit of gli cther sums, with interest, advanced urder paragraph 7
1o protect the security of this Security Instruiment: and {c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the Nota.  For this purposs, Borrower Irreve cably granis and conveys to Trustes, in
truist, with power cf sate, the following desctibed properly located in Kiamazh
Courty, Cregon: ‘

l.ot 3, BURKE PLACE, TRACT 11!!2, accorjd_i@ng te the official plat thereof on file
in the office of the County (Terk of Kiamath County, Cregen.

{
i

T

which has the address of 431 Yiter Straet o v ‘Merrill
| [Strast] A : [City}
Orpgon 37633 ('Property Adclress"); :
[iip Caode) .

TOGETHER WITH 2l the improvements row or hereaflisr erected on the property, and all easements,
apaurianances, anud fixtures now or heraafter a part of the iroperly. All replacements ang additions shall also be
coverad by this Security Instrument. All ofth foregoing Is referrad to In this Sevurity Instrument as the "Property.*

BORROWER CGOVENANTS that: Borrowar Is lavifully selsed oithe wstate hersby conveyed and has the right 1o grant
and convey the Praperty and that the Propest ¢is unencuimiiered, excapt for encumbrances; of record.  Barrower
vaarrants and wili ditenct generally tiie thils to the Property agalnst all claims and demaniis, subjact to any

encumbrarices of rcord. H :
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THIS SECURITY INSTRUMENT combitis eniform coilpnata for negional tise and non-unifarm covenants with
lirnited varations by jurisdiction to constliuie & untiorm sequrhty Instrumertt cowering rgal praperty. :

UNIFORM COVENANTS. Boriowéran; Lender cmr_aréant and egree as follows: ' ‘

1. Payment ¢f Principal and Interast; Prepayment und Lite Sharges. Bomower shali promptly pay when dus
;hilm principal of and intérest on the debt evidonced by the lHote end any prepayrent and Inte charges due under the

ote. i ‘ C : ;

2. Funds for Texss snd Insurance. Subject to apofcable law of to a wiitten walver by Lender, Barrower shall pay
to Lender on the day monthly payments arg due urder thy Note, untli the Mote Is pald in full, 2 sum ("Funds') for: (a)
yearly taxss and aissessments which may aliain priority oy this Security Insirument as a lien on the Froperty; (b) yearly
{easehold payments of ground rents on the-1>ropersy, if anyy; (o) yeary hazard or property insurancs promiums; (d)
yearly fiood Insurance premiums, If any; () yearly mortga(je insurante premiuins, if any; and {f) any sums payable by
Barrower to Lendar, in accordance with the arovisions of paragraph 8, In lisu of the payment of mortgage insurance
premiums. These items are called! "Escrow llems.” Leonder may, at ary time, collect and hold Funds inan amount riot
1o exceed the mavimum amount a fendar fo1 a federally related mortgage loan rnay reuirs for Borrower’s escrow
account under the federal Real Estate Settte nent Proced:ires Act of 1974 as amended from time fo time, 12 us.C. §
2¢01 et seq. (RESPAY, unless another law that applies to the Funds seis & lesser amount. i so, Lander maly, at any
tirna, collect and hiold [Funds in an amount r:ot to exceed the lesser amount. Lender miay estimate the amourt of Funds
due on tha basia of current data and reasonable estimates of experditures of future Escrew ltems or otherwise in
azcordance with applicable law.

“Ihe Funds shall be held in an Institutior whose deposits are insured by a {2deral agency, instrumertality, or entity
(inchuding Lender, i Lender is such an institution) orinany Fedaral Floms Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chaige Borrower for holuing and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw itans, unless Lender pays Borrover interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrowsr to pay a ons-time charge for an
independent real state tax repcrting sexvics used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement i mada or apj:licable law requires interest to be paid, Lender shali not be
required to pay Borrower any Interest or eelnings on ths Funds. Borrower anc Lender may agree in writing, however,
that interest shat be paid on the Funds. Londer shall givisto Borrowear, witheut charge, an annual accounting cf the
Fungds, showing credits and deklts to the Flinds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums sectired by this Security Instrument.

i the Funds held by Lender exceed th: amounts parinitted to be held by applicatie law, Lender shaii account to
Sorrower for the excess Funds in accordas:se with the recjulremants of applicable law. 1f the amount of the Funds held
by Lender at any Hime is not sufficlent to pay tha Escrow ilems when due, Lender may so notify Borrower in writing, and,
in such case Borower shall pay to Lender £.1e amotint necessary to make up the deficiency. Borrowar shall make up
the deficlency in no more than taalve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrurnent, Len:der shall promptly refund to Borrower any
Funds held by Lender. If, under paragraplh 21, Lender shall actuire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funtls held by Lender at the time of ec Juisition or sale as a cradit against the
sums secured by this Security Instrumant.

3. Appiication of Paymenta, Unless sppiicable law provides otherwise, i paymers received by Lender under
paragraphs 1 and 2 shall be applled: first, 1 any prepaynient charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late cherges dua under the Note.

4. Charges; Liens. Borrower shall pz.y all taxes, as.zessments, charges, fings and irnpositions attribuiable to the
Froperty which may attain priority over this Security Inst-ument, and leasehold paymants or ground rents, if any.
Borrower shall pay these obiigations in the manner proviled In paragraph 2, or if not paid in that manner, Bornower
shail pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower mukes these payment: directly, Borrower shail promptly furish
o Lender recelpls evidencing the paymert:s.

Borrower shall prompily dischargie any lien which has priority over this Sacurity Instrumerit unless Borrowar: {8}
agrees in writing to the payment of the obligation sacire: by the lien in a manner acceptable to Lender; (b) contests in
good falth tha lien by, or defends ageinst ¢ Worcemsnt ¢f the llan In, legal proceedings which in the Lender's apinion
nperate 1o prevent the enforcernent cf the lien; or {c) secures fvom the holder of the lien an agreement satistactory to
i ender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
10 & llen which may attaln priority over this Security instiment, Lendler may ¢iive Botrowar a notice identifying the ten.
Borrower shall satisfy the lien or take one cr more of the ictiors set forth abiove within 10 days of the giving of notice.

5. Hazard ¢r Property Insurance. Eorrower shall ieep the improvemaiits now existing or hersafter eracted on the
Property insurecl agalnst loss by fire, hazevds included within the term "sytended coverage” and any other hazards,
including floods or fivoding, for vich Lerier requires Irsurance. This insurance shall be maintained in the arnounts
andl for the parinds that Lender requires. Yhe insurance rarrier providinig the insurance shall be chosen by Borrower
subject to Lender’s approval which shell 1ot be unreasc fiably withheld. F Borower fails to maintain coverage described
nbove, Lender may, at Landar's sption, 0¢ain covarage to protect Lender's rights in the Property in accordance with
paragrenh 7. : Ca S : :

i
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. Ali insuransh policles and renswals g2l ) er and ghsl include a standand merigage clause.
Lerider shall hetye thei right to hold the po'jdies and reneilials, i Lender requiios, Botrrower shall prarapily give to Lender
all receints of pald piemiums and renewsal notices. nthi averk of Ihss, Bofrower shili glve promipt notice to the
insurance cartig: andl Lander. Londer imalmake proof «f loss if not migda promptly by Elorrower. ‘

Un'oss Lencer and Borrower otherwl 3y agres In virilig, insurance proceeds shall bo applied to rastoration or repair
of the Property clamaged, i tha vesteration or repair s eonomically teasible and Lender’s security is not lassemed. if
the restoration or repair is not euonemicelly feasible or Lendar's securily wiatild be iéssenad, the insurancs proceeds
shall be applied to the sums secured by this Szcurity Inutrument, whether or not theh due, with any excess paidto
Somowar. I Borrowier abandans the Pro; arty. or does 1ot answer within 30 days a notice from Lender that the
nsurance carriar has offered to seitlo a cl:m, then Lenler may collect the insurance proceeds. Lender may usethe
proceets to repair or restore the: Property of 1o pay surs secired by this Security Instrument, whether or not theh due.
The 30-day peried will bagin when the nctice is glven. :

Unlass Lencler and Borrower otherwlss agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the raonthiy pay ments referrec] to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tha Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting frorn damagh to the Fraperty prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Securlty Instrument imm:diatoly prior ti the acquisition.

&. Occupancy, Preservation, iBaintunenes and Froteclion of the Praperty; Borrower’s l.oan Application;
Lenseholds. Eorrower shall occupy, estabiish, and uss the Property as Borrower's principal residence within sixty
davs aher the execution of this Socurity Instrument and shall continde to occupy the Property as Barrower's principal
residence for at least ano year after tha ciite of occupancy, uniess Lender aherwise agrees in writing, which consent
shall nat be unreasanably withheld, or un 2ss estenuatiing clrcurnstances exist which are beyond Borrower's control.
Berrower shall not destroy, damage or irr:pair the Proparty, allow the Proparty to deteriorate, or commit waiste on the
Propeity. Borrower shall be in clefault if any forfeiture attion or proceeding, whether civil or criminal, is bagun that in

Lender's good faith judgmant could restl! In forfeitura cif the Property or ofh zrwise materially impalr the fien created by
this Security Instrument or Lender's secuity interest. Horrowar may cure such a default and reinstate, as provided in
paragraph 18, Ly causing the action or proceeding to I:e dismissed with a ruding that, in Lender’s good faith
determination, preciudes forfeiture of the 3orrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lerder’s seourity interest. Biorrower shall also be in default if Eorrower, during the
loan applicaticn pracess, gave materially false or inacc.irate information or statements to Lender (or %iled to provide
Lender with any material information) fn ¢:onnection wikh the inan eviderced by the Note, including, ut not limited to,
representations. concerning Borrowar's cocupancy of e Property as a prir cipal residence. 1 this Security instrument
is on & leasahold, Borrower shall compiy with all the provisions of the leass. If Borrower acquires fee titlieto the
Property, the loasehold and the fee titie shall not merge unless Lender agraes to the: merger In writing.

7. Protection of Lender's Rights i the Property. if Borrower fafis to perform the covenants and agreements
contained in this Security instrument, or ¢ nera is a legzl procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankn. ptey, probete, for condsmnation or forfeiturs or 10 enforce lfaws or
regulations), then Lender may clo and pay for whatever Is nacassary to protect the value of the Property and Lender's
rights In the Properiy. Lender’s actions ray include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, |baying reason able attoraeys' fees tnd entering on the Property 16 make repairs.

Although Lender may take action under this paragraph 7, Lender does nct have {0 6o s0.

Any amounts disbursed by Lender under this pararaph 7 shzil becorna additional debt of Borrower secured by
this Security Instrurnent. Unless Borroser and Lender agree to other terms of payinent, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. RRortguge Insurance. If Lender :equired mortgage insurance as a sondition of making the ivan secured by this
Security Instrument, Borrowar shall pay tne premiums required to maimain the mortgage Insurance in effect. If, for any
veason, the merigage insuranice coverag 3 required by Lender lapses or camses to be in effect, Borrower shall pay the
premiums reqilired to obtain coverage s ibstantially ecuivaient to the rorigiage insurance previously In effect, at a cost
substantiaily equivelent to the cost to Botower of the mortguge insurance previously in effect, from an altamate
miorigage insuzer approved by Lender. | substantlally equivelent morigage insurance coverage Is not available,
Borrower shall pay to Lerder each month a sum equal to one-twelith of the vearly mortgage insurance premium being

paid by Borrovier when the Insurance coverage lapsex| or ceased to be in elfect. Lender will acecept, use and retain
these payren!s as a loss reseive in lleu of merigage lnsurance. l.0ss resatve payments may o longer b required, at
the option of L.ender, if mertgage insurer ce coverage {in the amount and for the period that Lender requires) provided
by an Insurer zppraved by Lender agalh becames avaliable and is obtained. Borrower shall pay the premiums required
to mzintain mortgage insurance in effect or to provide a joss reserve, until the requirement for mortgage insurance ends
in aceordance with any writtan agreemait between Surrower and Lender or applicabie law.

8. Inspection. Lender or its agent imay maks ressonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an [nspeciion specilying reasorabla cause for the inspection.

10. Condemnation. The proceeds cfany award o clain for damages, direct or conseguential, in connection with
any condemnation or other taiing of ari,’ pait of the F ropstty, or for convayance in lieu of condemnation, are heraby
assigned and shall be pald to l.ender. . " : :

Altbe acceptubie to Lerde
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‘ In the event of a total taking of the Proj:erty, the proceds shall be'applist to the sums secured by this Security © -
Instrumnont, whethier ar not then dlue, withi31ty oxcess patl o Birovier: inthe svent cf a partizd taking of the Property in
vihich the falr markiet value of the Propertylimmediately bafore the taking is excjtial to or greater than the amount of the
sums secured by this Security instrument iy Imediately, bstiore the taking,:unigss Borrewer and Lender othervige agree
i writng, the sums seicured by tils Sacurlly Instrzrent shall e rediced by the amotint of the procesds multipiied by
the following fraction: (a) the total amount ¢f the sums seiured immadlataly bufore the taking, divided by (b) the fair
rraricet value of thie Property Imimadiately bofors the talidng. Any balance shall be pakl to Borrower. in the event of a
partial taking of the Property In which the £t rarket valua of the Property imenadiately before the taling is less than the
ameunt of the sums secured Immediataly i2efore the taidrip, unlsss Elorrower tnd Lender otherwise agree inwriting or
unless applicable law otherwise provides, il procesds shall be appiied to the: sums secured by this Security instrument
wihsther or not the surns are then due. C

i the Property Is abandoned by Borrawer, or i, after notice by Lendar to Forrower that the condeminor offers to
nake an award o setils a claim far dernagns, Borrower fails to respond to Lerder within 30 days after the date the

notice Is given, Londer s authorized to col et and apgly the procesds, at its cpticn, either to restoration or repair of the
Froperty or to the sums secured iby this Sexurity Instrumant, wiisther or not then due. '

inless Lender and Borrower otherwiss agrse in writing, any appiication of proceeds o principal shall not extend or
postpone the due date of the monthly pavinents referred o in paragraphs 1 and 2 or change the amount of such
payrnenis.

11. Borrower Not Released; Forbeainnce By Lenter Not 2 Waiver. [Edension of the time for payment or
modification of amortization of the surns soured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not opetate to re:ase the liability of the original Boriower or Borrrower's successors in
Interest. Lender shall not be required to coramenge procuedings against any successor in interest or refuse to extend
time for payment or otherwise rmodify arorization of the sums secured by this Security Instrurnent by reason of any
demand made by the original Borrower or Borrower's successors in Interast, Any forbearance by Lerder in exercising
any right or remaly shall not be a walver of or preclude t1s exercise of any right or remeciy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the succussors and assigns of Lender ard Borrower, subject to the
provisions of paragraph 17. Borrcwver's covanants and agjreements shall be joint and sevaeral. Any Borower who
co-signs this Secuirity Instrument but closs not execute thi Nate: (a) is co-signing this Security Instrument only to
mortgags, grant and convey that Borrower's interast in s Property under the terms cf this Security Instrument; (b) is
not personally obligated to pay the suims sz:sured by this Security instrument; and (c) agrses that Lencler andl any other
Borrower may agree to extend, modify, forz 2ar or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borzower's consent.

13. Loan Charges. If the loan securet! by this Securlty Instument is subject to a iaw which sets rraximum loan
charges, and that law Is finally interprated & that the intetest or ather loan cherges callected or to be collected in
connectlon with ihe loan exceed the parmbiad limits, tham: (a) any such loan charge shall be reduced by the amount
nacessary to reduice the charge to the perrr tted limit; ancl (b) any sums alreaely collected from Borrower whish
exceeded permitted lirnits will be refunded to Borrower. Lender may choose 13 make this refund by reducing the
principal owed under the Nete or by making a direct paynient to Borrower. I i refund reduces principal, the reduction
will e treated as a partlal prepayment withtiut any prepay meant charge under the Note.

14. Notlces. Any notice to Eorrower piovided for In this Security instrumant shall be given by delivering it or by
miailing it by first class mall unless applicabla aw requires 1ise of another method. The notice shall be directed to the
Property Address or any cother adclress Bortower designates by notice to Lend ar. Any notice to Lender shall be given
by first class malil 10 Lander's address stated! hereln or enyi other address Lender designatas by notice to Borrower.
Any notice provided for In this Security instriment shall bs deemed to have bean given to Berrower or Lendler when
given as provided in this paragraph.

15. Gioverning Law; Severability. This Security Instrument shall be governed by fecleral law and the iaw of the
juriscliction in which the Property is located. In the event that any prevision or clause of this Security instrument or the
Note confiicts wih applicable laws, such conilict shall not sffect cther provisions of this Security Instrurnent or the Note
which can be given effect without 1he conflicling provision, To this end the provisions of this Security Instrument and
the Note are declared 1o be saverabie.

16. Horrower’s Copy. Borrower shall e given ona conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benuficia! interest in Borower. ! all cr any part of the Properly or any interest
in itts sold or trarsferrad (or if a beneficial irerest in Barrawer is soid or transforred and Borrower is nct a natural
persan) without Lender’s prior written conse 1%, Lender may, at its optlon, require immediate pavment in full of all sums
secured by this Securily Instrument.  Hower.er, this optior| shall not bis exercisag by Londer if exercise Is prohibited by
iederal iav as of the date of this Security Insirument.

if Lerder exercises this optian, Lendar shall give Borrawer notice of acceigration. The notice shall provide a pericd
of not less than 30 days from the dlate the notice Is deliverad or rnailed within which Borrower must pay all sums secured
by this Security Instrurment. ¥ Borrower fails to pay thess sums prior o the expiration of this period, Lender may invoke
any remedlies perniittec! by this Sseurity Inst-ument withovL further notice or ¢e mand on Borrower.
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L 18, Borrowsn’s Right to Relnatate. Howewer mast: .cercain condlitions, lorrower shall have thia right e kave
enforcement of this Security Instimert dist sntinued at any tikny prior to the;sadler of) {a) 5 days {or such other period
as'applicable law nay specify for reinstater? int) before sale of the Property pursuant to any power of szle contzined in
this Security instriznent; or (B} entty of a ju; Jmient enfoscihg this Security Instrument. Those conditions are that
Barrowsr: (3) pays Lender all sums which 17 3n would ba clue tniler this Secunty Instriment ardd the Note as ifno
acceleration had coouired; (b) cufes any daizull of any. oifier covenants or agisements; (¢) pays ali expensas incurred
in enforcing this Securlty Instrument, inciuaing, but not livited td, reasonable atiorneys’ faes; and (d) teles such action
as Lendler may ressonitbly require to assur: that the lleni cf this Security Instriarnent, Lendor’s rights in the Property and
Borrower's obligation to pay the sums secti ad by this Securlty Instrument shall continue unchanged. Upon
reinstatarent by ilorrcwer, this Security Instrument and the eblipations secured hereby shall remain fully effective as if
nG accelevation had occurred. Howevar, this right to reinsiate shall not apply in the case of acceleration under
paragraph 17. :

19. Saie of Note; Change of Loan Setvicar. The Noute or a partial interest in the Note (tegether with this Security
instrument} may be sold one or more times. without pricr riotice 1o Borrower. A sale miay result in a change in the entity
(known as the "Loan Servicer”) that collects: monthly payrnients clus under the: [Mote and th's Security Instrument. There
also may be one ¢r mere changes of the Laun Sarvicer unrelated to @ sale of the Note. lfthere is a change of the Loan
Servicer, Borrower will be given wiitter notice ot the chargje In eccordance with paragraph 14 above and apglicable
law. The notice will state the name aril adl ess of the newv Loan Senvicer and the address to which payments should be
mada. The notice will also contain any other Information required by applicable law.

9. Hazardous Substances. Boirewo’ shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the I roperty. Berrawer shall not dg, ner allow anyone eise to do, anything
affecting the Property that s in violation of any Environmental Law. The precacling two sentences shail not apply to the
presance, use, or storage on the Property o small quantitias of Hazaerdous Sulbstances that are generally recognized to
be appropriate to normal resideritial uses ar-1 to maintanance of the Property.

Borrower shall promptly give Lender w ten notice of any investigation, cleim, demand, lawsuit or other action by
any governmental or ragulatory agency or | ‘ivate party Ir:volving the Preperty and any Hazardous Substance or
Ervironmental Law of which Eorrower has actual knowledge. if Borrower fearis, or is notified by any governmental or
regulatory authorily, that any remcval or oth:2r remediation of any Hazardous $ubstance effecting the Property is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usied in this paragraph 20, "Hazardeus Substance:" are those substaricss defined as toxic or hazardous
substances by Environmantal Law and the f.llowing subsiznces: gasoling, kerosene, other lammable or toxic
petroleum products, toxic pesticides and harbicidss, volatlle solvents, materials containing ashestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Eavironmental Law” means federal laws and laws of the
jurisdiiction where the Praperty Is locatad that relate to he:zlth, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrovinr and Lendar further covenant and agree as fidllows:

21. Acceleration; Remedies. Lender shall give notlee te Borrower pricr to acteleration following Bomrower's
breach of any covenant or agreement in this Security linstrunient (but rot: prior to acceleration under paragraph
17 unless applictbie law provides othervrise). The notice shali spesity: (2) the default; (B) the action required to
cure the defauit; (c) a date, not loss than 0 days rom the date the notice is given to Borrower, by which the
default must be cured); and (d) that failure o cure the defauRk on or before the date specified in the notice may
result in xeceleralion of the sumns secured by this Security Instrument and sale of the Properly. The notice shail
further inform Bornrower of the rigiht to reinstate after aceleralion and the: right to bring a court aciion to assert
the non-existenen of o defauit ¢r any othar defense of Horrower to acceleration and sale. If the default is not
curerd on or before the date spocified in the notice, Lender at its option may require iinmediate payment in full of
all sums secured by this Sesurity Instrumunt without further demand andl imay invoko the power of sals and any
other reriedies normilted by applicabia kywv. Lender sluall be anfitled 10 coilect all expenses incurred in pursuing
the remedies provided in this paragraph 2.1, including, but not limited (o, raasonable attomeys’ fees and costs of
tifle avidence.

If Lender invokes the powsr of sale, Londer shall extecuts or cause Trustee to execiie 2 vritten notise of the
cecurrence of an eveit of default and of L sntler’s elecilon to cauue the Property to bo sold and shall cause such
notice to be recoicled in each county in vihich any pert of the: Property is lccated. Lender or Trustae shall give
nctice of sale in the manner pregeribed by applicablo v to Borrewer and to ather parsons prescribed by
applicable jaw. ifter the time raguired tv applicable liw, Trustee, withou! demarnd on Borower, shall salf the
Property at public auction to the highast Lidder at the time sid place ansl undar the terms designated inthe
acitice of sale in une or more parcels and in any order lrustoe determines. Trustee may posipone sale of all or
any parcal of thy Property by public annduncernent ot lhe tine and place of any previously schecduled sale.

Lender or its designee may purchase 1he} Propesty af aifly seli.

'

i
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© Trustoe shall \
warreaty, exprestiad or irplisd,  The recitals in the To
1hp statements mizde thereln. Trustes shil apply tha'p
pxpengan of the wale, including, hut not Hiilited 20, rent
securst by this Securky instreinent; and [ ) any exces!

22. Heconverjance. Upon payment of 1l sums secw
to reconvay the Property and shell surrende this Securly
Security Instrumierd to Trustee. Trustee shail recorvey:th
or persons legally sntiled to it.

deliver to the purchaser! fruitee’s dea

Ldanio, 123820 ¢ 36930
. i SR : pone IR L o

: o Froperty without any covenant or i

iee’s desd shall bi prima facie evidence of the truth of

weeatie of the 'sals in the foliowing order: (8} to alf

inabls Trustea's arc altoriieys’ fees; (b) Lo alisums

 to the parson origarsunsg legully entitlad to it

xd by this Security nsivument, Lender shall recuest Trustee

nstrument and zll nctes evidlencing debt sectired by this

 Property without warranty and without charge to the person

Such person or persons siali pav any racordation cos's.

23. Subsiitule Trustee. Lender may fium time to timp remnove Trustee and appoint a successor trustee o any

Trustse appointed hereunder. Without com

1yance of the #

'roperty, this sticcessor irustee shell succeed to &l the title,

power and duties conferred upon Trustee hereln and by applicaliie taw. ‘
24, Attorneyyw’ Fees. As used in this Sacurity Instruntent ard in the Note, "attorneys’ fees” shall inciude any

attorneys' fees awarded by an appeliate court.
25, ftiders to this Security Ingtrurert:

i one or more riders are executed by Borrovier and recorded together with this Security Instrurnent, the covenants and
agreements of each such rider shell be incdrporated into and shall amend and suppiemert the covenants and
agreemerdts of this Securlty Instruinent as t the rider{s) ware a part of this Securty instrument. [Check appiicable

box(ps] |

l# Adjustable Rate: Rider

[_!Graduated Payment Ridar
i_1Balloon Riler .
Clotherts) {specity] :
BY SIGNING BELOW, Berrcwer accer

tnstryment and In eny rider(s) exesuted by

Witnasses: 2

[ IPannec

] Condox‘ninlun{ Rider

{_IRzte improverment Rider

-4 Family Rider
| Biweekiy Payment Rider

Unit Development Fider
' [lsacond Home Rider

11 and agrees i the tarms eng covenants contained in this Security
Flomrovwer and g‘ecorc!rad with i

oy GV .
Al L e

Klamath

STATE OF OREGCN, i
Hpvember: 1997

Onthis 6th dayof
fiorial J. Bement

[Si: ace Below This Une F@? Ackiowladgino]

: DB«;fﬁae'i‘; J. Bitent

County 4s:

, personally appeared thiz above namad

. znd acknowiedg ad the foregoing instrumdiit to be his/her voluntary ast and cieecl.

 ETERESE SOSST S TESSE et

. OFFCKLEE.
i

5

. MARSORE R STUART ,

e B HOTARY PUEUC‘()F\E@:SN . R
OGN\ CONMIZSION N(}.,MO;:&T it . oy

; My CMYISSION EXPIRES E2.20.96L1 HES
{ SRS NBEees h

b
SERESHHESES EE

. (Oftclzl Ssai) : o
[y Cornmission explres:  12-20~93

OREGON-SIMGLE FAMILY-FMIRA/FIHLMGC UNIF DRI INSTR
| BC/CULTOR//G142/3038(0-00)-1 R SR A e

| §TATE OF OREGON; COUNTY OF KLAMAL

Filed for record at ‘;equesl;'; of _,___;_'_:_,.;imgja;!,;; L1

ar
IBESOFE

- Befors ma;

VAR e

" Notari! Public for Oregon - -

{FORK 5038 9/90

the Ith day

Neoszenber

of AD. 1997 !

locke A~ 1. andduly recorded in Vol. M7 .

- Mort

FEE $35.00

o’ci !

: o Prige L_36%525 . :
'+ Bemetha 5. Legsch, Cownty Clerk.
15 ittt A b




