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, .. o0 DEED OF TRUST ;@g} R B
THIS DEED GIF TRUST I8: DATED NOYVENMBER & 1987, among Welvin 3. Slewsart and Billy J. Skitlington, Doing
Businese a8 Tower Enterprivces, whone address lg 1783 ~nghbuen: ‘Way, Klamath Falls, OR 97603 (referred to
below ‘a8 "Grirdor"); South Vellwy Biink & Truil ‘whosa gidress iv P O 13ox 5210, Kiamslh Falls, OR 987631
{referred to below sometlimen ag "Lender” snd pometimes as "Beneiiclary™); and William P. Brandsness, whose
address Is 411 Pine Steet, Klamaii Palle, OR £7<E431;(re{fetrgsd‘t-a- balow as "Truslee”). o

CONVEYAMCE AND GRANT. For vaiusblp censideraiion, Granitor conveya lo Trustee for the benelil of Lender a3 Benelicisry all of Grantor's
right, e, and intorest -In and fo tha following: Jescribed real propary, logather with «# edisling or. subsoquanily eracled or affixed buildings,
imprevemants and fidures; ali sasements, righis of way, and appuranances; ail walsr, water righis and ditch rights (incluciing stock in utifities with ditch
or lriigation rightsy; end all other rights, royaitiss, 1nd crofits roalatizn fo tha reat P;operty, including withcut limitation ell minerals, dil, gas, geothermal
and similar metiers, focuted In Klamath County, State ol"Oregon (lhe "Real Property"): _

A tract of land siuetid I Lol 2, Block G, TRAGT 1000, WASHBURN PARK; according to the official piat
thered! on file In the-offise 61 the County Sievic of Kiamalh Counly, Gregon, more parlicuiarly described
as follows:, . : o oo Doy o ‘

Beginning at the Hertheast dorner of sild Lot 2; . thence South 00 degrees 04 56" West, glong
Washhurn Way, 350.00 feef; : {hence Horlh 89 degrees E6° 107 West, prraiiel o the North lne of said Lot
2, 250:00 feel; tiience North (0 degress 04 50™ Enxt 36000 feel to'the North ling of sald Lot 2; thence
‘South’ B9 degrees 55 107 IEg4!;, 250.00 fgel to thi point of Biginning, with bearings based on said TRACT
1080, WASHBURIS PARK. L T I T SR R P Lo . BETS

t e . N L N N R L . . Tyl
The Rea! Property or-its eddress Is commonty kniwn &b 2650 Washiburn Way, Klamatn Falls, QF 97808, The Real
Proparty tax Identiliationi nuraber' Is 3308-004DA0SD. © ©° e S ' o
. BN Cav HE Pt : N i i i . Lo
Grantor prasently sssigns fo Lendes (tdso knowr; ns Bonaficiary in:this Decd of Trust) alt of Granior's signi, title, and inferest in and to alt present and
future leasas of tho Property and sil-Bents from e Proparly. In additios, Grantcr granks Lander 8 Uniform Commercial Code sacurity interest in ihe
Rents and the Panong! iPrepery defined befow. . oo S I R IR L : o
DEFRNTIONS. “TH & fotowinig words shali have th following moarings when used i’ this Iaed of Yrust.’ Terrés nat efhshviss defingd in this Deed of
Trust stalt hava Hio meenings atiributid o sach b:fms in the Ur#oins Co ercinl Coda. Al referances 1o dolfar amounts shafl medn amounts in lawtul
manay of the Unilid Siales of Amerded. | 70 7 R e Ok Lo R o : N
Benafictary. The word "Benefciary” meanc South Valisy Bark: & Trust, is successore and essigns.: South Vallsy Bank & Trust atso is referred to
as Lander" inthis Deed of Trtwt o 0 - 1ot [ N ST T .
Borawer. . Tho word Borawar' msans eash and every par:on of entily signing the tiote, including without limitation Melvin L Stewart, Mary Lou
Slawart, B J: Sidliingion and Annetia 1 Skilkngten. ot n to iy S . . B

Beed of Trust. The words Maed of Trus!” mean this Deetl of Trust among Grantor, Lender, and Trustes, and irciudes without fimitaion all
assignment 4ind security interest provisions [:lating i ths Peijonet Proparty and Flents. . Lo . : [

Geantor. Thy word "Grantor" fusans ary Eind &ll pavsons arid snlifiss exsctting this Dead of Trust, inciuding without fimitation Melvin J.Stewart
and Bilty J. tkilingiton. “Any Grantor wivo, signs ':rdst‘ei;’tiul.}'ruﬁ, but does net sl 1 the NoT, e signing this Dead of Trust only to grant and

corivey that Ciranter's intergst Iiy the Rad Freperty and o grant a secidly inferest In (irdnfor's inlerest in the Rents arid Parsonst Property to Lender

'

and i not ﬁs!gsoﬁé!y fiable unclet the ;Nciel«)fxf:;s‘p! &3 olhetvist pravijed by coniriict or Taw. v o
Guasentor.: The word "Guararior” means :and: ixcludes wiinout limitation any o d-al guswantors, sureties, and accommogdation partes in
ecnnection with tho Indeblednsus.

Imgrovemanis. Tho word “Improvemanti’imenns and: intiudes awithoul §mitalon:al exdsting and future Improvsments, buildings, siructures,
mcbile homps affxed on the Raal Proporty, inclitiss, addiiers, replscamants and ol construntion on the Real Preparty.

_Indestednsus. The word findebledness™ r'sans ait printipil and inerest payable undar the Note: and any amounts expenued or advanced by
Lender to-dichargie obligations of Grantot 1t expanses insurvad by Trustoe or Lande s to enforce obligations of Crarnftor:undgr this Deed of Trust,
together will; inferest on such amounts as.providad, in 1h's Deed ol Trusl. " The lien of this Deed of Trust shall not exceed af
any ong lime $250,680.00. . .. . L.

Langdsr. Too worel "Lende” mesins South /ulley Sank: & Trutl, its suceessors and eigigns,

Mate. The ilerd “Rote” means the Hote {.des Bovemter 6, 1997, in the princlpal amount of $250,030.00 from Borrower to Lender,

together with: all runewals, oxtansions, ok ikeatives, refnaraings, and sunsiiutions (o the Nale. The maturity da' of the Note is November 15,
2012. The rite of interest on tw Notels subiject 1o indaxitg, tidjustniont, ninewel, o ransgotison.

Parsonsd Pioperly. The vonds "Personal friopety” mean &l| equipimaent, fidurss, an other articles of personal prepardy now or hereafier owned
oy Grantor, and now or hareaitar attachsd o affied to the thal Pro:ariv; logethor with ait acstssions, parts, and additions to, all raplacemsnts of,
and el subtstuticils for, any of sUdh propd-ly; end togethar with al precaeds (nckiing witheut linftadion all insurarce procseds and refunds of
prrsums) 0m any sale or other disposition: of the Property.

Property. T werd "Propesi” lnesns ool iuivaly the Fuil Pioperly 5nd His Personal Proparty, S
Ruad Propirly. T words "Real Propery™ tagh the propenty, intorisis and righls ¢eiciibed abowe in the "Conveynnes and Granf section.
Reialed Dosuiignis. Tho wieds "Refale 1 Documents” diean and iniude witheut fimitation af promisiory nofes, crecst agreements, loan
greements, .onvitonments! agroomants, ghiarartias, sacurily: egeeenents; mordgagsas, deeds of trust, and ail olher instumands, sgroements and
decumants, whelher now or heraafter axisth-g, executad in ¢raneckinwilh b trdebladness.
- Roais. The word "Rents" maans all prestnt and fulwa miis, raviipuss) tncors keuss, royallies, proiits, and olher bBuhafits dedivsd from the
Proparty. ¥ OIS, TOVHRUES) [OR0 .
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THIS: DEED - OF 'TRUST, INCLUDING 15, ) B81wisenY 'Ol FENTE Al T Ceturi) INTEAEST IN' THE AEIYS AND PERGOMAL
PRODERTY, 18 SIVEN TO SECURIE. (3), PAYLIENT. OF THE IIEDEHTEDAERS AND (1) FEREORMANCE OF ANY AND ALL CBLIGATIONS OF
GRAKTQR UNIR THE NOTE, THE RELATE! DOCUAENYS, AND T1118 DIEED OF 151UST, THIS DEED OF TRUST IS GIVERN AND ACCEPTED
O THE FOLLOUANG FERMS: 5l o1 w ! A SR

GRANTOR'S REAEGENTATION

L : S S BNE S S EArE I T . R iy 4

JHTOR'S F : NS AND WARK: Sran fs thek, (g} thia Desd of Trusl is excouted of Bomowsr's requist and not at

the roquast of Linder; . (b). Grantd? has: the, fit’ iowar, rignt, mm' auihority to onler fnto this Desd’ o Yrustiand to hypcthecaty' the Property:. (6) tha

proviiions of this Dead of Trust do nét coaflict 1, or tesclt In & Sefeull undéir any agrecront or ‘other instrumant binding upon Granidr and do not

result iri & violatidin of any law, regilation, court Ubtrad e onder applicebla 1o Qranter: (4 Grantorihas established adaquats msans of obtaining from

Barrovor on a gontinging basls Informaton gt Borrower's hengial: condilen: ang - (e} Lendar has mads no rasresentaticn to Grantor about
Samynor (inclsdy g witlout imitation the ereditetinthinass o Btmolver) 7! o 0 R P T i ‘ .

GRANTOR'S WVERB. Grantor wisves ai gl s o dabnses i:iising by renson of any “ons aclion”™ o “ant-deficiency” law, or any other law which
mey provent Lencsr frem bringlng sny astion a;juinst Granlor, in:iuding 2 clalen for dsficlency to tha excsnt Lander is ofherwise sntitlad {0 a claim for
duficianey, be!cm or atiae Lendars i:mgnmg awcam it g)r.gem;rlgﬁgn uf any »\‘i:e‘cjgsure ar;i!qg, wither jugmaly or by exarcise: of & pewer of sals, o
PAVHIENT AND PERFORMANCE.. Ewopt as chomwiue providael i this Dasd of Trust, Sicrowsr.shall pey to Lender ai Indebledness securad by ihis
Doed ¢f Trust as Il:begemes dus, and Borowsr it Grantor shal tirictly: pacforn 2 helr T¢:spactive nbiigaticrs under the Note, this Deed of Teust; and
lheReﬂ;y!ed D‘?"‘f’”“?""*"s i RS Ny U I T ' SRR :

POSSESSION AND BAINTENANCE OF 4 PHOPERTY. Granlor and Borrewsr sgren:that Granloss possassicn and use of the Proparly shall ba
goveriiad by the fillowing provisiors:

Feasassion and Use. Unll the ocounsne- of an Event ofiDefaull, or unti-Landy exerclses ils right to calloct Rents s provided for i the
Assignment 0! Ren's form axagulad by Grarior in connaclion with ihe Propurly, Giran'or may (a) remain in possession and conkel of the Praperty,
(b) use, operiity or manage tha Flopaity, antl (o) colloct any Flants kem thn Frepory: The follatving provislons retata to the uss of the Propanty of
to othor limitations. on the Propeity, THIS METRUMENT Wil NOT ALLCW USE OFF THE PROPERTY DESCRIBED IN THIS INSTRUMENT (N
VIGLATION (' APPLICABLE LAND USE LANS SN HE@IU&A’I‘!QN:S. ‘BEFORE SIGMING OR ACCEPTING THIS INSTRIUMENT, THE PERISON
ACQUIRING FEE TITLE TO Ti4E PROPER(Y SHOULY CHiOK WITH THE APFROPRIATE CTY OR COUNTY PLANNING DEPARTMENY TO
VERIFY APPIOVED USES AND.TO DETERAINE ANY LIMITS ON LAWSUITS AGAENST FARMING OR FOREST FRACTICES AS DEFINED IN
OFS 30.930.: o N ! R N .

Duty to Makvladn, Grantor shall meiniain #h’ Preperty in torantabis condilion and pramptly perforry all repalrs, replacemants, and maintanance
mrcassary to preserve iis valug, [ T : S .

Hiatardous Subsiancas.. The larms "hazere sus waste,” "nairdous subsinnes,® "disyosal "relsass,” and "threalered rsloase,” as used in this
Dis3d of Trusl, shall have the same rEanirgs as sat fonh:in the Compreltessin Er.ironmenial Response, Compensation, and Liabilly Act of
1860, as ameicied, 42 U.S.C. Saclion HEQ1, £l saq. ("CERCLA), the Superfund Amendnsnts and Reiuthorization Act of 1985, Pub. L. No. 98499

"BARAY, the Haznrdous Msiarals Transporlition Act, 49 U.& C. Sgcion 1801, ot seq., the Raspurea Conservaticn and Recovery Act, 42 U.S.C.
Soctlon 6201, ot ciq., or olher dpplicadle’ siate or Federal Hiws, fulss, o regulaticds adopted pursuardt to any of the forsgoing. The texms
"hazerdous wiists” iind "hazardous substanch*shall also Inslu o, witkiout lirrdtation, pé-oleum and petroleum by—prodiucts or gny fraction thereof
antl asbestos.  Granter reprasents and warn s to Lender thal: (a) During the parod 0! Grantor’s ownership of tha Proparly, there has been no
uze, ganeration, maaufasture, storags, traatniint, disposal, reliizon of lhvaalined refessy of any hezardous was!e or substanse by any parson on,
undior, about wr from the Preperly; (b) Grankir hes no krovidadge of, or resison to bellave thet there has baen, except as previously disciosed to
and acknowlatiged by Lander in uniling, () ¢y vse, genaration, manufaclire, storage, treatmert, di sposel, relzase, or threutsned relsase of any
hazsrdous wisls or' substance on, under, eliout or from the Proparly by eny pror owners oF occupants of the Properly or (i) any actual or
threetenad fitkation or clalms of 81y Kind.bY 311y person relating to sust: mailers; end: (o) Exceptias previsusty disclosad to and acknowledged by
Loncer x writing, (1) neither Grantor nor any ienant, contractor, agent or other authoried veer of tha Proparly shail use, generate, manufacturs,
stors, treat, dupose of, or relaase any hazarclous wesle or substancs on, undsr, showt or from the Propsry and (i) any such aclivity shall ba
conducled in compllanca with all epolicable- ladaral, state, a @ local lsws, reguiaions and ordinanses, including without limilation those laws,
regulations, 0 ordinances dascridad above, Granter authoriins Lendar and its spenks. to enter upon the Froporty ¢ make such inspections and
lests, at Granlor's expense, as Lorider may dinm epprogtats delonting compilanco 'of the Prapert/ with this section of the Dsed of Trust, Any
inspections or:tests inade by Lender shail bg: "o Lendsr's pun:inses oily and shall not he constried Yo creste @ny raspansibility or liability on the
part of Lender o Grantor or lo any othet persan, The raprascitationy and waranties contsined hersin are based on Granlor's due diligenze in
investigating the Property for hazardous wast: and hazardous substahces. Grantor hareby (a) reloases and waivas any fuiure claims against
Lendar for indumnily or conlribution In the evant Grantor Becuimes fiable for clsanup or other costs under any such laws, and () agrees to
indemnity and hold Farmigss Lerdor against 1y and &if clalrs, fosses, liabiittes, damagss, penaliiss, and axpenses which Lender may directly or
indinsetly sustain or suffer resulting from ‘a bro:ah of this section of thel Dead of Trist o as a corsequence of any usa, gareration, manufaclure,
storage, disposal, rehase or trraatoned rolsan: occuning prioe lo Granlor's awnecship or interest in ihe Property, whelher or not the same was or
shotld have been known to Grantor. Tha preAsiens of 1his s:clion of the Deed of Tiust, including the obligation fo indemanify, shali survivs the
paymsnt of the Indebledness and the salisky:tion end reconvsyance: of.iha fen of this Cosd of Trust and shall not be gHasted by Lender’s
acquisttion of iy inttrest in the Froperiy, whet-ar by foreclosuro o othsrwiea. o

fwigence, Wanle, Ciranlor shal not cause, conduct on pareit nny' nul'san'ca'nor cmmni'?, permit, or suffer any stippirg of or waste on or fo the
+ Properly or any porion of the Property. -Without liniting the gimorality of the foregaing, Grantor will not emova, or grent 1o any othar party the
. tight 1o removs, any tmber, mineigts (tncluding ¥l and gas), solligraval or ek products without the pr.or written consent of Lendsr.

Ramtval of linprovements.  Granlor shall net demolish or ramove any improvements fiam the Rsal Property without the pricr viritten consent of

Lencer. As a cundition fo the reraovai of any ! preirgments; Lander mey require Granie to make arangements. satisfactory to Lender to replace
such Improveipirds with improveinanis of et feqist equal valug, - o : . -

Lencer's Right ilo IEnter. Londar and' ifs egknis’ andirapros: ntalives may iecler upon the Real Property at ¢lf raasonable fimes to attend to
ienders intereais and;to inspact the Progerty 10 pumeses of Graptor's compienes with Lo terms and aonditions of this Deqd of Trust,

Complionceo will: Governmaniad Hequlremenis,: Santer shali premiptly: coiply with alt laws, ordingnces, and reguiations, now or herasfier in
affect, of all gavornmental authariies appliceblo 1> the use or occupaney of the Preperty, Includiag williou! limitetion, the Amercans With
Diszbiities Acl. Grartor may contost In good faith any such aw, erdinancs, o regulation and withhold compliancs during any proceeding,
nclucing appropriato appeals, so long as Grantor has nolifiad’ Lender In wriing’ price lo doing so und s long as, in Lendar's scle opirfon,
Lerdar's. inlsresls In-the Propsrty ags mot jeepardized.  Lendot may.require. Grantor ti; post adequate security or a suraly bond, reasonably

satististory to Lunder, to protect Lindse's intera:l, -

Duty lo Protecl. Grantor agraes noither fo abandon nor leava unattentlad the Pmpsrty.v Granlor shail do al other acls, in addition to those acls
ot forth above in this section, which from the ct.aracler and use «f the Properiy ere reasorably necassary to protect and preserve the Property.

DUE OW SALE - CONSENT BY LENDER. Londer inay, at ils opiion, declara Iminadiately d.ie and payable 2l sums secured by this Deed of Trust
upon Ihe sale or frangfor, without the Londer's prior v-rilen consant, ol alt or any part of the Fleal Properly, or ary interasi in the Rezi Properly. A “sale
or transfar™ means tho conveyance of Roal Preperty or any right, &ila or intozest thazein; whether legal, beneficlal or squitable; whether voluntary or
involuniary; whethar by outdght sal, doad, Instaima 4 8sla contract, lnnd contract, contrast ror deed, lsasshiold intsrest with a term greatsr than thre
3) ysars, irase-aplion contrant, or by saly, assignme s, ¢r trangfes of iny besaficlal interast in er to any iand irust holding fitie to tha Figat Proparty, o
by any ether mathod of convayancs of Hoal Proper s intorest, if ar:) Grantse I8 & corperation, parinership or limitect lisbliiy comaany, transéer also
includss any change by owneeship of morn than hvest s-five parcont (2159%) of the voling stock, partnorship intarests or limited Fabity company interssls,
as the case may be, o Grarlor. Howevsr, this oplion sheli not be eve-ticed by Lencler if such e:xarcise is prohibited by fedeszl law or by Oregon lew.

TAXES ANI3 LIENS, "he following provislons ralnting io the 1zxus and Yons on the Prepaity a8 pert of this Doed of Trust,

Paymant, Granlur shdll pay whan due {and In 11 evants prier lo delnquoncy) all laxes, spocal taxs, assessmants, cherges (including water and
sawar), finas ang Impcsitions loviad agalnst or cn acscunt of tho Proparly, arkd shall pay when due il daims for work dore on or for servicas
rendared or matotsl fuinished o the Property. 3ranior sha¥ ragintzin the Froparty frae of all liens having priority over or aqual to the Inferest of
Lands: under iy Daeyl of Trus!, except for the lien of tesws ang fisassmants not duo and uxcent as othurvise provided in this Desd of Trust,

Righi To Contosl, Grantor may withheld peyirant of any lax, astessment, or laim in connecton with & good faith cispule over the obligation to
pay. 30 long as Lunder's interes! In the Property is not jeopardine:l. 1f g lien asises or is filed as a result of aonpayrsrd, Grantor shall within fitleen
(16) deys after thuf don srises or, if a llen ks filad, withi ffleon (15) days akier Grantor has netics of the filing, secura the cischargs of the lien, or #
fequastad by Lender, deposit with Lender cash 91 a sufficient con:erate surety bond or othar securily satisfactory o Lenter in an amount sufficient
{o discharge the lisn plus any costs ing altorneywy’ fazs or olher tharges Thal could accruc as 2 result ¢f a forsclosure or sats under the fisn. In
any contest, Grentor shall dafend itusif and Lanckir and shelf satisly dny adberse fdgmert hafore enforcoment against the Property, Grantor shadl
 ntimo Landsr as'nh adcitionst ehligna inder any = urely bond furnthéd in fe conlest provsadings. . - : .
Evidence of Payinenl, Grantor shali upcn dai ind furnish to 1 inder sutistaclory evidencs of pavment of the taxes o assscs‘rrsalsi:_rdishan
atthorizs the am‘»t}n;gm'lw govarnnysalal oificial |1 deiver B Lontler gt any iims a witlon statsmant of the taxes ang essesscaents ageins! the
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o s’r.fy ivbrsc‘ i§.~¢crnmhc6d; any Servicis' aro fumished, or any
<r othir lien cotld be asseried on account of lhe work, senvicss,
ish.to, Lendg: achance assumsces satistactory to Londer

Rdice 6f Conlbiyusifon.  Grantir Enall iotd ! gt ‘batHifis
mularials gre 3uppled to the Prepusty, If any peshani's ten, «
or.malaiialsand, tha cost exveaniy $3.000.00; Grentor Wil ugyn sef
that Grantor onn and.witt pay tha coatof ok nprivemond, - ¥

PROPERTY DAMAMUE INBURANGE. "Tha fo%owinj brovisions relatilg to Idudng the Propury afe'a pirt of ihis Doed of Trust,

Kidilsnance: i inaurance. -Grarlor §hd% phiéues and maintilin politiss of e U a oo with slendarc extanded coverags endorsements on g
rephidarent Cusls Kr tho fud induiabl® valle | ievising ‘alfivnitivemaiis ¢n tha Real Preperty in‘an ameunt suficient o awid epplcation olany
ceinsurance clinsa, and with a slimdatd: Mol Jgoe cleuss in favor of Lender: Grantc: shall aliio pocura and mainiain canprshansive genarsl
Rabliky insurancdl In iluch coveragd emblide £.) bendsd may nijoast vhititriskse aad Linider bsing namad 8s addiional Instzags i such EabiEty
irgunince polliss. Addtionally, Bienter shel: ingliieln sueh o'lar instkanve; inslucing) ' but not Baliod! to hamrd, busness: intentuption, and bolicr
insurance, &s.1.andar may reasonnbly naquire, | Pailcion shall b p wrilies: In ferm, amounis, coverages and pasis reasunably nccaplabls to Londer
and issued by 2 campany of companies rednatly sscoplably to Londar, ‘Grankor, ihon requast ef Lender, wili difiver to Lender from fime lo
dre the polickis or cerbficales of insurdnce in'farm salistactary jo Lancler, Incidding stidtladions that covernges will not be cancellad or diminishad
without at least ten (10} days' prior writion nelee ta Londers Eich Insurancs policy alst shafl include an endorssmant praviding that coverapa in
faver of Lender will riot bo irpsliad In any wit by any aet, or-jssion - dafiult of Grantcs o any other person.  Should the Reat Property al any
tima hecome kisated In an area dedignaied b/ ha Diracior. ai thy Fedtedat Emargency Managamet Agancy as a spechl flood hazard area, Granlor
agress to chliln and malntaln Fedoral Flood, nsirenca for the itk urpdid principsl balarce of the oan, up to tha mavimum policy fimis set under
the MNational Flood Insuranca Prognim, ¢r &is cllierwise requirat! by Lender, &nd to miain:in'such insuranca for the tera of the loan,

Appllestion of Proceeds. Graniar shall pmmplly notily Lender of any loss or darnage to the Properly if the estimalod cost of repeir or
replecement oxsoeds $500.00. Leader may nake proof of losk i Granior fills 1o do 8¢ within fiiser: {15) days of tho casualty. Whether or not
Lencler's securlly is impalrad, Londsr may, dbils: clbction, retirive 'and reliin the picoseds .of any insuraince and apply tha procseds fo the
redution of the: Indabledness, payment of any Ben affocting tho Propaly, or the restenulion and repsir of the Froperly. i Londer elscts to apply
the sroceeds o restaration and rapair, Girantor shall repalr of reiace the damagsd or de sroyad tmprevements in a manner satisfactory o Lender.
Lender shafl, upan salisfaclory proof of such exponditire, piy or ielmburse Granter hom the proseads for the reasonable cost of repak or
restoration if Grantor Is not in daault under i1):; Dead of Trust. , Any procasds which iwve not boen disbursed within 180 days after their repsipt
and which Lentler has not commiting to the rnelr. o rastoration of the Propary shell bie used first o pay any amount owing to L.ender under this
Dascl of Trust, then 1o pay accrued! inferest, a-d ths romainder; If any, shall'be apoliic to the prncipal balanca of ths indebladness. If Lender
holds any prozeads after payment i full of the‘indazladnass; suoh pronads shall bo paid to Granlor as Grartor's interests may eppear.

Unexpired Indurance at Sale. Any unexplrdd lnsurance shali liure to 1he Bansht of, aid pess 10, the purchaser of the Properly covered by this
Doesg of Trust al'any trustea’s sale or othor sala hald under tha provisions ¢f tisis Daed of Trust, or at any foreclosure sals of such Property.

Granlor's Report on Insurance. Upon" (aqﬁ‘j'sl of Lander, hou;;avs‘r' nuft mozb ihzm once: a yaar, i3ranlor shali furnish to Lender a report on each
extstiag policy ¢finsurance shawling: (a) the ri.me of the insurery (b) the risks insurad; 1.¢) the amount of the pclicy; (d) the prooerty Irisured, the
then curront rejilacement valve of such propuiy, and the marier of cotermining thal yalue; and (e} tha axpiratico clate of tho policy. Grantor

shall, upon raquest of Lender, have en indeps ndant appraiser sillisfactory 1o Lender da’'armine the cash velue replacement cost cf ihe Property.

. i - LR

EXPENDITURES BY LENDER, If Graniar fal's lo c:mply with any provision of this Deed of Trust, or if any aclicn or procaeding is commenced that
wisuld malerialy afsit Lerider's inferasts in the Praperty, Lender on Granice’s behsif may, but shall not ke raquired fe, teka any action that Lender
doems appropriats. ' Any amount that Lander axpaitils in so doing vill besr Interest at the rata provided for in the Ncto from the date incured or paid
by Lender fo the dale of ispayment by Girantor. All ¢ jch expanses, ol Lender’s option, wil (a) be payabls cn demand, (b) be addad to the balancs of
Ihs Note and be apporicned among 83d ba payt.ds with any inslshiment. payments. ts hesomo dua during either () ihe farm of any applicable
Irsuranca policy or (i} the. remaining lerm of s Nuls, 07 (¢} be tronted asia belleon paymient which will e due and payable at ths Nots's maturity.
This Desd of Trust alno wiki socure paymant of thess amaunts. Tka rights piovided for In this paragreph shall ba in addilion to zny other rights or any
romedies to which Launder may be antitod on accournit of the dafaudt. Any stish aclion by Lurdar shall not be construed es. curing the default so as to
bsr Lander from any remscly that it othoridse would i'ave had, - © © i ‘

, - | IR c o
WARSANRTY; DEFENSE OF FITLE. The foilowing ;; ‘ovisions roleting o ownarship of tha Prog arly are g pari of this Dead of Trust.

“Tile. Grantor warranls that: (a) Grantor holct: gond and marlable ille of recerc ¢ (s Propaty in fea s mple, free anc clegr of ail iens and
oncurrbrances ciher than those sat forih in thy Real Propsrly duscriplisn of I gy thia Inswrance policy, tile repor, or final fille opinion ksusad in
favor of, and aciepied by, Landa- iy conrectian with this Daac iof Teual, and_ {b) Granlee has the. full right, powar, and authonity to execuls and
dsliver this Deod of Trust to Lender. Con . :

Datonge of Tili. Susjest to the auception I lie piragraphy abitive, Grentor werranis ang-wil foruver defand ths Sile to the Property against the
lawfu clalms of ufl persons. In the avent any &c jon or preceeding Is commencsd that guastions Granbsrs fitle o the inlerest ¢f Trustes or Lender
under this Deed of Trust, Grantor shall defond U'e action st Granlor's exgsnsa, - Grantor ray be the noTinal party in such proceeding, but Lender
that e entitisd to perticipata in 1ht proceedin: and to ko rapiisentad In this progseding by counse! of Lender’s owin choice, and Grantor will
cialiver, or causa to be dalivered, 13 Lander such Inshrurments as,l;gnder. ey request from time to ting fy permit such participation,

Compitance Vilty Laws. Grantor waranis hal.tre Proparty rnd Granlor's use of {0 Propedy complies with all existing applicable laws,
exdinances, and rogulitions of governmaintal au:soritlss. o . .

CONDERNATION. The foliowing provisions redating 1o cendemnation jgarooeetﬁngs. are & parl «f this Deed of Trust,

Applicstion of Mel Pnicoeds. f all or ary parl o tha Properiy.in condeimned by emingnt domain proceadings or by any prosseding or purchasa
in lisu of condamnation, Lendar may at its slegion reauive that &) or any portion of the nul proceecs of the award be applied 1o the Indebisdness

¢r the repair or justoration of the Property, Tho et nroceads of te avierd shall mean the award after payment of alf reasonable cosls, expenses,
and altorneys’ faus incurred by Trustss of Londe in connection viith tha condemaation.

Froceoedinge. .any j3roceeding in conciernngfion s filad, Grenlor shall promipily nolity.Lander in wriling, and Grantor shat jarcmptly take such
slegs 15 may ba necassary to defend the actiost and obilain tha aivard, (Granter mey 8 tha nominal party In such proceading, iaul Lender sha be
oniilied ta pariksinate Iy the proceeding and to, 30 reprasanted ir- the preceeding by counsel of its ¢wn choice, and Grantor will detiver or causs i
be dsiivered lo Londer such insfrumants es ma&y 53 requastad by & from lime te tima to permit such parlicipation.

IMPOZITION OF TAVES, FEES AND CHARGES B/ GOVERNMENT.LL AUTHORITIES. The lollowing provisicns releting 1) goverimental taxes, faes
arud charges are a part of this Deed of Trust:

Curvent Taxes, I'ues and Charges. Upon req.est by Lencer, Grantor shall exscule such decuments in addiion 1o this Deadd of Trust and lake
whalever other wstion s requesteci Ly Lendsr (o perfect and corfinue Lender's Hen v 13 3 Real Propety. Grantor shail reimburme Lender for ail
kexes, as deseribud balow, logather with ¢l expe 1ses incurred in tecording, perfecting or continuing this: Deed of Trust, Including without limitation
8l {eas, foss, ducumantiary stamp:s, and othsr.ergss for recarding or rigistering this Dend of Trust.

Toxds. The fofowing shall constititdi taxgs to 1 leh'this saction :ippliest’ (a) a'spesifc 12 upen this type of Ceet! of Tiust or u paon all or any part

* of the indeblatiniis secured by this Deed of 1'ust: (b) & speaific tay on Bomowsr vt 'ch Borrdwer is eutiorizad or requirad {o deduct from
payments on the Indstledness cecured by tis {,pe of Daed of Trust; (c) a tax on this fypa of Descl of "Trust chargeable against the Lender cr the
hildor of the Noln; and (d) a specific tax on alt ¢ any portion of ihe Indabledness or on payments of principal and inlerast mada by Borawer,
Subsetiuent Tees. 1 any tax to which this séel 3n sppliss & nibed sibsequent to the tials of this Desd of Trus, this event shall have the same
aifect us an Evaint of Defaull {as defined bielow'y dnd Lendar #13) sxpicida any o & af it nvaliabks renedias for an Svent of Diglnudt a5 provided
balorw unlese Granlor aither . (a) pays the tex bulore it becomas. deltinguent, cc (b) conbusis the tix as provided abovs in e Taxss and Liens
sugiion &nd depanii’s with Lender cash or.a suifisisnt corporate stsly bend o other socurty satisfaciony lo Lander,

SECURITY AGREEMENT; ;?ammcmq,ez;mrsms_;n's;ﬁmz t6ilotving prcﬁv_zs%:m, Tekiting fo s Doed of Tiust as a secuily agroamant are a part of

this Cead of Trusl.

Sacurity Agresemenl. This inctrumerd sheli cors o & security sireemant to e extanl &ay of the Proparly constitulss fxtures of other personal
property, and Lendar shall have all of ihe righis.af a sacurad panty under the Uniform; Coramarcial Cade a3 amended from time to ime. L
Sacurily inlareat. Uptn request by lLender, Grantor shall exezutd financing stitemants and take whatever other sction & requested by Lender fo
porfect and cominue Lender’s securily Intarast It 'he Ments and Pirsonal Froperty. In adidilion to racording this Deed of Trust in the reet propesty
racords, Lender migy, al any time anc! whitcut fur her aulhorizalicn from Giranter, fle exacutad counterparts, copias or reproductions of this Deed

-ofTrusi as a financing statement. Grantoc shall rimburss Lantie for ait aspenties Incurma! in perfetling or cortinuing this sscuily Intersst. Upon
.- defaull, Grentor shall assomble the Parsonal Pr:periy in 5 ranner and at a piace reasorgbly coaveriant i Granfor and Lendar and make it
.., avainbie to Lender within three (3) days afar recuipt o wrillen clernand from Lender. ~ : ) ’ ’

. 5:&5:!:&;5335. The Emal!i:fxg addrassas of Crantos (deblor). and Lrndes (scchéa&paﬁy), frome which information cencerning the securily inferest
' granlodi by this Dead of Trust may ke oblainad (3uch as reaidred by the L!;ifom:‘(:ommem‘a! Code), are as stated an;‘t?&{ first |;qgief ‘of this Dead of

i &)

Jr
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: sda, ‘Atany fitiei‘and from | lo:tme, up:h regiaiat of Lendor, Giratot ] make, exatuty and duiver; of wil cuse 10 B8
meds; execttdl’ of delivared, 0’ Lender or nadnrd dusi)iee, af % nsgutis Bd by Lisnder, causs lo ba'fed, vecixied, relled, o
rerecorded, 85 e puse may bajal such lim a-sech icifizes anst pigas s Lan-lar may. (et appropriate, any and: g such SHOCGATRY,
deocis of rust; sacirly desds, ssourdly. a3res ‘gnki; francieg latemo izs,acmﬁﬂun!fens:;iatsmn}s. melruments of father assunince, cerahealat,
and other docuimants &3 may, in the s2l& oj:dlon of Lender, he necpssery or d3shutie I ordix to effactuate, complets, psrisetl, continue, of
pusirve (a) ihe oigations of Srantor and Pomewer undar ihe Noto, this Doed of Tiust, and e 13slated Documonts, and  (b) e Bens and
sasurity intaresis cvanted by tris Udied’ of Thi:t et fesi and prior fienii on 8 Prjjerty, whether now ownad ur herpafler soguired by Granlorn
Unlees prehibzig by law or agmed-tosthe o fary by henderinwiiting, ‘Granter shslt: rimiurso Leader for all cosls ang exponses incured in
cennnaction wil tha ratters refensd to in this pyegeph, o o p BRI :
Altoiney-te=Fuct, 1 Grantor falig to ¢o'ar] 0f tie tings retiired t in tia* precading paragriph, Lender may 4o 50 f3r and in“the name o
Granilor and af Grantor's axpenss. For such [:rphides, Grario! heredy frovboably appidlnis Lentler €5 Grantor's attorney-in-fact for the purpese
of making, excuting, deliveriag, filing; reca 1:ing, end doing pii othor things as. may bg naceasany or dasirble, in. Lendar’s sole opinion, o
accompish the mallers refemad (o inthe precé ding pasegragh, . 1 e : ,

FUEL PERFORMANLCE. If Borrower pays af the I adebiodagss Whe t due, dnd gthenish paitorms el the ubligations imposad upon Srantor under this
Deed ofTrusl, tei:s shiilt exectis and deftsor 1 ‘lrustos a rsquec: for ff reconveyanca ind shalt eweet’s and defver io Grantor suitable sistements
of torminatic of saif nancing stelemet on file ¢y 'dending Lendec’'n securly.intorest in the Rents and tha Porsonal Propery. Any recomeyanca fee
requirad by law shall be gaid by Granter, if parmitlj:by sppficablafaw. . . L )
DEFALLT. Each f the Tullowing, at 5 oplion of Lunder, shatconsifute’ an svent of defaut ("Svent of Detiult’) under this Dead of Trust:

‘ Deinult o Intiebletinese. Faiure ‘ot Borow ¢r 1o niake any payment when due on the 11debledness.

. an.lul! on Otines E’:iymen!s. Fg\ilm‘é o! Grarjor within thafima required by s Da2d af Trust to maks any payment {or taxes, o insurancs, or any
othar pqymen% necetsary to prevent filtig of o to eilact ;?&sc!'iar;ie ofanylion. = = ]
Dofult In Faver of Trird Pastien, Should Horrewer of any Giantar, Jaauts under any lsan, exonsion of credil, sesufily 2gisement, purchasia of
sales agreartint, o any otier eyreemant, 15 favar of any «lher craditor of parson. (hal may materally atfeet eny of Bumower's property of
gorrcwer';,;s o any (ranlor’s abiity to repay.Ihs Loans of saform halr respecive nbligations undar this Dend of Trust or any of {he Relalad
ccuments.

Cmnp!lani:dl:\ﬂ&izl:. Failure ol {3rantor. or Eigrrowar to com:fly with any pihérv term, «LEgation, covenant or condilion ceniained in this Dend cf
Trust, the No% or In.any of the Rielslad Docur ents. T N .

Entre Stateatents. : Any warranty, reprasent:ion or siatemant made: or hitmished 0 Londsr bir or on behalf of Grentor o Borower under this
Daad of Trugt, the Nole or the Retited Docuirnis s fakse or.r-igleadirs; in any matsriad respect, ejther now or at the tirne macie or furnished.

Dolactive Callaternlization. This Deed of Tiust or any of thy Retatnd Dozumen’s ¢s3sss to be in full force and effect (ircluding failure of any
cctiteral documents to creale a viid ang parvected sacurily, inlprast or lian) atany me and for any reason.

Desth or Ingotvency. The ueath.of Granty or Berrower or e disso|ution or terminaion of Grantor or Borrowar's existence: as a going business,

the insolvency’ of Grantor of Bovewer, tha gtpoiniment of & rieiver for any pari of Gmntor or Borower's prop ey, any assiguinent for the beneiit

of creditors, 2.0y typo of creditor workout, or the commencamant of arlr protesding uder any binknptey or insolvercy laws by or against Grantor

Furliier Agouninge

or Borrower.

Foreciosurs, Forfgiture, eic. Cornmentert bt of foraciestre ibr forfeliure procescinge. whathes by judiclal preceeding, salf-telp, repossession o
any other mathod, by any cradilor of Granto’ or by any govarsmental agerncy against any of the Prop atly. Fowaver, this subsection shall not apply
in 1he avanl cf a good feith dispute by Grarlus as to tha valldiy or repsonablonass <t lhe clalm which is the basis of the foreciosure of forefeiiure
proceeding, frovided that Grantir givas Lgf;.xier wiittsn notic, of such claim and fufnishes resarves or a suraly bond for tha claim salistaciory to
Lerdar. . . o L e ; .

Breach of Qther Agreemant. Any braach;by Crantor o5 Borrower undet. ihs tarms of any other ngresment between Grantor o Borrowsr and
¢ endar thet I not remedied within any gract period provivesi thereln, incluiding with oA limitation ary agrasment concerning any indebtednass of
ofiser obligagon ot Granter or Borowar to & irider, whether eisling now or later.

Events Affsciing (3uarantor. ‘Any of the piuseding oven ougurs, with respect to any. Guér'antc;r of tiny of the indebladness. or any Gusrantor dies
‘o hecomes incormpetent, orrevikes, os disy) tiss the vabicily <1, or Fabilty under,.any Guaranty of the Indebledness. l.endsr, al its option, may. but
shall not bo required to, permit the Guarant3i's estalz lo assuno. unceadiionally the, ahEgations arising uncer the gueranty ina manner salisfactory
to Lendar, ard, In dcing 50, cura ths Evant oiDefaull. ., . S y . . - ‘ o

Adversz Cliengy! ‘A meterdl adwrisidenga oboins hvlaer;'ciifer'é financial "§§;néiﬁan,'}ar Lender belisves ‘the praspect of payment of

: jpex;fovm.au‘gaﬁ;p#thg@lndebi;édm;sms;lnpzir'w‘ e
fnpecurity. L.ondér in good fath deéins its it ins:

Right fo Ciire. If such & Silure s curabia £ 1 I Grenlar of lorfojiy” has At bsen given & ngce of a braach o ttia same provision of ifis Deed
of Truat within the praceding taalve (12) minths, jt may ba ¢ived (and n of Dpfauit will have ocsurred if Grintor oF Bosmowear, afler Lendar

sands writle notice demanding cure of sush falure: (a) curis the taiflica ‘within fitesn (15) gays; o° (b} if the cure requizes mora than fiteen (15}
Gays, immadiately initiates stops sufficiant 10 cure the failure iind theraaker eonfnuas and complstat all reasonabls and necessary steps sufficient
o prodqu‘compél@ncg as's00n'a3 raagonehly praghicsl. -~ ¢ TS :
RIGHTS AND FIEMEDIES ON BEFALLT. UpdH the ccournenes ol any Event of Defaul iir 4 at any lime thereatter, Trustse or Lender, at iis option, may
exorcica any one o mere of the fc{lo‘:_ling rights ¢ vd rzmadiss, in :!ddmon‘lo any e!hs; righ.s of rsmgd;ee provicled by levi: -

i

Accalzzaie. Indsticdness. lendar shall fiave the right at i opfion withait natks to. Grantar o Bomower to dzciare the eniire indebladness
immediately due and payadls, Irciuding &f) prapayment periifty which Borrower wiiid be requirec to pay. o
Foreclosui, With respect o all of 2ny peitof the Reai Fropbrly, the Trustes shall Hiavs the right tc-foraciose by nofice anid cale, and Lendar shall
heve the rigat to {orecioss by judiclel feeexdisure, In either 182 in‘accordenss with and to the full extent proviged by applicable law. this Dead
of Trust is forecicsed by judicitl foractosip b Lender wil bu entfied Ho: & judgmert which wil provide that if tha loreciosurs ssla procends ais
wsuificient Lo saticfy the judgment; eteculic: mey saus fes (he amaunt of the unpaid talarce of the judgmenl. :

USC Remaidies. With respect 1o aft of ary par of the Pors iinal Progerly, Lander shall have ai the rights and remodies of a secured parly under
tive Uniform Commercial Cods. ) ' ‘

Coltect Rards. Lender shali aave the right, without notica 1 Grantor- or Eatrower, '0 take posiess on of and manage the Propexty and collact the
Flants, including amounts’ past due and, 1 paid, and _gpply the ret preosads, over and abbve Lender’s cosls, againgt the Indeblednuss. in
furiheranca of this rght, Lendier may soquind any tanant or olher User of the Freperty to. maka payments of rent or use fess directly to Lender. If
tap Rents a0 collscled by Londsr, then Giantor irsvochbly designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in
payment thorso! I the name of Gegator i d to megotinh he same and Coliect tho nroceads. Paymants by terents of uthar users to Lendar in
response to Lencers demand ahall satish ‘he obligetiens fur whicii the paymerds a's made, whsther or not any proper grounds for the damand
cedsted. Laader ray exerclse I15 rghts ungar this subpesaginph efijer in iparson, by sgent, of hiouigh & raceiver. )

Appoint Rocaivér. Lender shall have the + ght 1o have a receiver appoinied 1o take jossessian of all or any part o! the Properly, with ihe power io
protact and presorvs the Brosery, o openite the Properly jirecsing forsoiosuns or als, and fo collect the Pents rom the Proparty and spply the
grotesds, ‘over gind above 1he: oosll of R recahvesship, ¢qainsl 1ha Intiatitogness. - The ratslver may serve without bonc! it pormittad by aw.
Lander's rhiht t9:the eppolniment of asagivee shedl aiils!whathir o not the epparent valud of the Property ceeds the Indsblednoss by a
substantiai amount. Employmant by Lonti:fshiall ot disquility'a pirson iém sorving 85 a ragaiva’

Tensncy it Sullerance. If Granicr rei s In possadsloii of ke Propesly allei-the Propary is sold as providsd above or Lender otherwise
Isecomes ¢ niilled fo possassion-of the P ry upon dalault of Geantor, Ceantor sha’ become a tanant at sufferance of Landar or the purchaser of
The Proporiy and shall, el Lancer's nplier;, sither (a) pay 1, reasorable rental for tha use of the Proparty, o (D) vasals the Properly immadiataly
vpon the gizmang oftendes, oot b 0y R - .
Oiter Reedlen. Trustee or Lendes she | adwoany ofhat Bight or'semady grovidedi In this Detd of Trustior tha Hols of by law.

ilotice of Bule. Lender shal pive Granky regsorebia rickup of ihs ims and placa of any public sale of ihe Personal Properly of of the time afler
which any privale sala o olhar Intgndad 1 iepositicn of thoParsongt Propesty. ks to [va made. Raisonsble notise shall mean nofice given at least .
ten (10) diys bufors the dws of the saki of cisposition. .hny saip of Pemenal Propesty may ba mada in corjunciion vith any gals of the Real
Propedy. "~ v R

Sale of ths Property. To ih exient pennitled by sppkbie ia%;,'éﬁnf%i ard'I3irmwer hareby walve any and al i« 16 have the Proparty
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f o'a, In any Rel:tod poaumard, O providecd by 18w shit not axciiide wurstit o 20y ciher teRnediy, an

or to taxa action 10 9 3:form an obligatian of ‘Bipnter OF Bamowor uncer tis Daed of Trust afier falure ¢f Grantor oF
leciare a dotaut and 1o sxercise any of jté rermadiat.

1 suit ©7 action lo enfoxc3 any of the: termns of this Desd of Trust, Lender shell bo entittad l0
la 25 attomeye’ fees at al and on any Y hativer of not 30Y sourt action is involved,
incued by Lender whith in Lenders opinfon &8 nucessary at any timo tnction af its iqigrest o7 e
¢hall becomo £ pori of it Ingoblodness ayabls eon desnand and shall bea’ at the Nole rale from ¥ daie of
nses oerad By this pafagraph inchide, without wmitation, lowever subjoct to any jimils under apt 5
thete is 4 lawsuit, including attorniays’ fees tor bankeuptcy procaedings (incluciing efforts to modify of
ln]umti:xn}. appeais nd any andcipatad post-iudg A s Hing records, ob!

nent colieston santoss, (e cost of searc taining
osure regoris), curveyn's raporis, appm!sa! fous, tle insurance, and feas the exdent perm'\t‘.ed by
to aif othar

its rights ard mmadiés, ihe "I fustee of Lender mg,erg, tpgather of §;epa:aaaly; in

) N

for the Trustes, o
2ums orovidad by law. : )
s gnd duties ol fLended
OF TRUSTEE. The fol:

as sl forth in fnis section.

Jwing provisiens relating to the poviess and obligatisns of Teustes ara part

Trustes shall have the power 1o taks ihe
i d fling & mep Of plat

(a) jeoin i, prenanng an
tjoin in granting anv @a¢.3ment of crezling any rastricton
ysea of Truslof ths inteest of Lendsr under this

cblig:ted o notify any cther pa ary othel trust daed of tie

rty of 8 pandirg sale undér
Trusi:e shallbe 8 pany, unlass the action of praceeding :s brought bY Trustes.

of tnis Deed of Trust.

soilonirg actions wiihh

of ihe Real Property.
on the

¥
Deedl of Trust.

¢l powers of Trustoe arising a5 a mattor of lew,

virian requesi of L.enda? and Bramon

or other fights 1o o public (0] Real property;
or other :l.greenvant affecting thie

n, or otany action
Londer. O

appﬁcab‘-a law. In addi\lon 1o the righls and remadios sat torth abOVG,s
right 10 foreclcss by nofice ard sale, and Lerder shell Tiave ihe rght to
r acgordance witz and to he full extent pmvided by app jcable law.

at Lendor's oplicn, may com Hme te o appoint & sucisessor Tius
acknow!etlged py Lender and racordid in it offica of 1
otner matlers ragquirex:. BY state law, U2 namas of

, and the name #nd addlress of 13 SUCCESSoT st
larest. Tha sue sHssel trustee, W hout conveyance
got and by applict

ranuired for Trustod under
it Trustee shat tave the

in either casal

part of ihe Propeny,

tee o any Trustee e,ppointed loraunder by an
scorder of 1amath County, Oregon. The i

e instrument shafl
| gndar, Trustes, anc Br the baok and page whare
o instrumant shall be: exa

d and s\.cknowlsdged oy
of tha Propery, shall succeed to al , power. and dulies
ioie law. ThiS prosedu’e for sub_fsmuﬁcm of trustes shak govern to the exclusion of

inin

Any nolice uacar fnis Doad of Trust shall be in wiilingi, mey be sent by {elefacsimile, and shafl be
igd with @ ngticially ra:ognizeﬁ avernght couriar, or; if mailad, shall be desmzd ofiective vihen
ad of rogistarad! mal, postagt prepeid, cirected 1 the addrasses shown near the beginning ot this
ehung? s address (O notices uncer | i by gNing formal writlen noice i the other parties, § fying ihat
the parly’s addmss. Al co;ias of i se.ura from he nolcer of any fier which has pricrity over this
15 gddrass, 28 eiiown noar 1he Begloning. of this Deud of Trupt, Fof notice purpuses, Giantor agrees to kesp
7g currant addrtis.

or viken 08pd’

sAlanasus pr wisio
wust, togathef with any

Tha foliowing. 1isc nyare 8 pant 9f this Desd of "rrust:

REV =N Desumients, consiitules the entire unclerstanding and agreeT ent of the parbes a5 to
3 gheration of o amand tnant 1o this Deuc, of Trust shall ba effective unizss given in vaiting and signed

or tound by _ihxs»a\temﬁ;n or nmandment.

f:¢ pUMDKS otv:it than Girantor's rasidan:e, Grantor stal furnish 1o
{ frgm 19 Propert during Grantor's previcus fisoat Year in such form
; ) i, avpandd

cas recsipls from e Proporty 1859 als ca

pe chargat

' Lgngier, upoa request, & certfied
anc detoit @S Lender shall 1equirs.
iires made in connastion with the operation of tre

eat) of Trust it pown delivered o Lender !md acsepind BY Leadei in

in £ o0rdanct i the 1ows of tine Slate of OFreGon.
ngs inf “his! Dead ot Tru

the Siate of oregon. THS peed of Trust

stare fd7 :_;pnve.‘ﬁehce [.irHoses cnly und are not to te used o interpret of definé tha

Troet.

other interest o estate in the Proporty at any

of Lendler i eny capacity, yrihout the whitlan consen’ of Lendarl.

under this Tzed of Trust shak be joint and saveral, and ol reieronces to Boirowes shall
o' Guintor shil mean gach:and every (Granior. This rmeans that eqch of the persons signing

f Granior snd Bagroier
and-all referonc2?
af ugmgeft_tmg ;misc’;lct’:on dacs any grn;;is!on ol this Ded of Teust to. b irvalicd or U
{ rgier thel provicier invalid or unanioronatie &5 16 ar other pamans or ¢

ad ic: 1@ madified ¢ b within 1he tiraits of eaborcasbilty of vaidity,
rfeer provisions of-tnis Onad of Yrustin alt other respects

. Subject i the Fndations quated in this Dosd of Trust on transfer of Graniors interest, this Doad of Trust shall be
ne benefit ¢! the parties, thell SUCCOESOrS and assigns. \f ownérshi of the property & in a persen other
ey, tay sl witti- Grantiors <UCCEsHETS with referanes ¢ thi “Trust and the Indebtedness DY

tor frgm ihe _elsﬁgéuonsi o this Desil of Trust of figbility under the indebtedness.

nenforgeable 85 to any person &
[cumstencas. \¢ feasible, any such
howaver, 1t ihe ofianding provision

shal remaint vetid and anforceabia.

i3 Deed of

Sead of Trush
ahis undir ths Desd of Trust (or under the
and ci;pat by Lendar. No delay or omiss the part of L.ender in exercising any right sh
. Awi ves by any perty’ of & provision of iivs Deed of Trust shalt not constitule 4 wairer of of prejud?
npliance with il provision of any ohel pprovision- o prior waivef 0y Lendur, nor any cour
{ snall consiiyle & yeaiver of @y of tondars-fgnts of goy of Brantor oF mearower’s, obl tions as to any
nover consiant by Lender s *f;bﬁﬁks\d In his Dead of st the granting of suzh consant oY Lander in 80y instance shal
\xb':s;'m\xgnt inslanees wrare sueh corsant is raquired.
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pnder trat inis Dead

“fima s of tha inthe berbmian&é of this

-Lender shii

as3ence

J\‘not va.desmutl to have welved any ) Rel
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marshalied. 1o suercising s rights ond ramedi:s; ths Trusles tjLengier! shafl fo;¢:90 alf ot s.ny part of the Property togalher or saparaisiy, In
ona sale or by separsle sales, Lendsr shall bi infilled to bid at Hiny puliiic sals.on all 6y porlion of the Proparty. | - :

Walves; Eiectlon of Remedies. A walvar by ¢y porty of a brojghidf < provision of 18 Dead of Trus!'shall not constituls 2 waiver of or prejudics
the party’s righls otivsrwiss to daimand . stict ¢ smpiinncs wiih that predsion) of ‘aivy oif ar provision. Eloction by Lender i pursus any remedy
provided in this Deed of Trust, ta Note, In 'y Related Docuinant, of providsd by [as shafl ned exclude oumsult of any olher remady, and an
dection fo maks sxpinditures or ta take ection to pardorm an ciiligatior of Ganior or Biwowsr under this Doed of Trust efier failure of Granky or
Borrower o parform shelt not affsct Lencier's rijht to declare o dufaut and fo warciss an, of its rerasdiss.

Alicineys’ Fews; Expienses. If Londsr Instlifus sny sull or atfion to enforos any of 3 ferms ¢f this Dasdl of Trust, Lands sia® e snisied &
recovor such sum as the cour! may adjudge rd:sonabie s allerisys! foes ot el and on eny appoal. 'Whather or not any court scien 8 invohed,
sl reasonsdle mpenses Incured by Lender which in Londars opliton are nacesssy &t any fime for the protection of B interest of Mo
enforcamant of its righls shall besame s part ot the Indabladriss payeble on domand and shal beer intarast at tha Note mle from the date of
expandilure untl reprid. Expenses coverad by thls paragroph includs, without lirmitestion, however subject to any limits urdar apphicabie law,
Lsnder's altornays’ feos whether o nol there' is & -lawsuli, including edtornays' fass for bankrupicy proceadings (Incluging efforts fo modily or
vecate any aulumatic stay or injunction), appe’s ane any anticpated post-judgment colisction servicss, the cost of seasching racords, obtalning
‘ie reports {rcluding foreciosura roports), sureyars’ mports, appraisal fees, lile insurancs, and ' fess for the Trustes, o the extent permitted by
applicabls law. Grantor also will pay any cour <osis, in addiion %o all other sums provided by law. -

Righis of Truslne. Trustes shall have all of the righls and duties of Lenter as sat forth Ie this section.
POWERS AND OBLIGATIONS OF TRUSTEE, The ! Jlowing provisicns refating to the powers and obligatio s of Trustee are part of this Desd of Trust.

Pewers of Truslee. 'n addition o all powers ¢ * Trustos arising as a matter of law, Trustee shali hava the power to teke the foliowing actions with
respect to the Fropeity upon the vaitlen requist of Lender ard Granlor: () jcin in preparing and filing a map or plat of the Raal Property,
inclucling the dedication of streals of othsr righi's lo the public; {b) join in granting any easament o creating any restriction on the Real Properly;
and {c) join in any subordination ar other agree:nent affacling this Deed of Trust or the inisres! of Lendar under this Daed of Trust,

GChligetions 1o hotify. Trustes shall not e obi;ates io nolily &y othsr pasty of a pending sale under any other trust dsad or ian, or of any aclion
or procesding in wihich Grantor, Lander, or Trusise shali ba a peity, unkess iha aclion or proceading is brought by Trustss.

Trustee. Trustos shall meat ell qualifications :quired for Trusise undar apolicable law. In addifon o the righ's and remediss set forth above,
with respect fe oil or any part of ihe Broperty, e Trusloa shail have the right to foraclsse by notice a1d sale, and Leadser shall havs the right o
foreciose by judisial foreclosure, in either case i accordance with and to the full sxdent provided by apghcatle law.

Successor Trustee. Lender, at Lendar's optian, may from fm: fo timo appoint a sucsessor Trustee o any Trusles appoeinted hereunder by an
instrument executed and acknowlsciged by Lendar and recordad in the offices of the recorder of ilamath Counly, Oregon. The instrument shall
cantain, In addition to all other matiars rocuired! by stata law, thp names of the origina l.endar, Trusize, and Grantor, the bouk and page whore
this Deed of Trust is nscordad, and the name and addross of thy succassor Yustes, and tha instrumart shall be execulad and acknowiedged by
tandor or iis suncessors in intarest. The succe-sser frustes, viiliout conveyanes of the Fropery, shall suscead 1o all e title, power, and dufies

confecred upon the Trustes in this Deed of Trus! and by applicabie law. This procedura for substilution of trustee shall govern to the exciusion of
alt other provisicns for substitution. ’

NOTICES TO GRANIOR AND OTHEF PARTIES. sLny netics undar this Dered of Trust shall 28 in wreiling, may be sent by telefacsimils, ang shall ba
elfsctive when aclusty delivared, ¢r whon doposited with a nation:lly rescgnized ovamigyt couder, or, if mailed, shall bs desrned effective when
daposilad in the Uniied Staltes mall firs! ciess, cartifs: or reglstsred nisil, pastage prepaid, diracted to #he addrassas shown near the beglnning of this
Daed of Trust. Any prrly mey change £ addmss for nofices under #:5 Daad of Trits! by piviayg formal written notics to the olher paities, specifying that
tha purpase of the notize i to changs hs party's ac fress. Al copiet of natees of foretlosirs from tho holder of any lien ‘mhich has prioily over this
Daed of Trust shall by sent to Lendsrs address, &1 shown near thy beglnring of this Deed of Trust.. For notice purposes, Grerlor agmes lo kaep
Lender and Trustee Informed at &ft imss of Granior's suront addrass.

MISCIELLANECUS FRIOVISHONS. The follosing mis:slianaous previsions ore a part of this Ceod of Trugt:

Amandments. This Deed of Trust, 1agsther wil: any Ralaled Dotumants, conslutee the entira unders'anding and agreement of the parties as to
the matters set forth i this Desd of Trust. No el sralion of or smiindment to thiz Deed of Trust shal be offeclive uniess given in wiiting and signed
by ihe parly or purties sought o bo chargsd or Lsuns by the afteation or amendment.

Aanual Reporis, i tre Propedy is ussd for plipoeas other thali Granlsrs residence, Girantor shall furnish 1o Landar, upen roruast, a certified
statarrent of net operaling Income reseived frar the Proparty duiing Graslor's previous Rical year In such form and da'ail as Lender shali require.

"Net operaling income* shall mean ol cash ra:2idpts from the Froperly kxss alf cash expunditures made in connecton with the operation of the
Froperty.

Appllcabie Lavi. This Deed of Trust has bean deilverad to Landdr snd accepted by Lender in the Siate ¢f Gragon. This Dead of Trust
shall be goverrad by and constritad In sccort anca with the laws of e Siule of Oregon,

Ceplicn Headingie, Caplion haadinifs in' this [):ed ¢f Trust ans for conliznivnes purdcse s only and are not to ba usad lo intorpret or define the
piovisions of this Daed of Trust. ' o R ’ '

Rlerger. There shall be no mergar of the interet or estats creg isd by this Desd of Trus! wifh any other inlerest or estale in the Property at any
time hsld by or for the Denefit of Lentler in any «ipaciy, without the writton consant of Lendar., .-

! Multiple Parties. Al obligations of Girantor ancl Sorrowar undar (his Daud of Trust sl &2 jolnt ard several, and all refarences to Borower shall
mean each and gvery Borrowar, and’ all niferera:os o Grantor shall mean eecs and every Grantor. This means that sash of Hive persons signing
bslow ks resporngible for ¥ cbligations in tis Dacd of Trust.

. Sovesability.. It & court of compalen! jursdictnin inds any provision of this Dead of st 1o be invalid or uneniforcoable as to any person or

. circumstancs, sunsh fnding shall not rendar tnat rovizlon invalid gr unenkresable as lo any other persons o circumstancss. 1 fsnsible, rny such
offsnding provisicn shall be deemad.lo be mogitad o ha within ihe limiks. of snlorceshility oc validity; howavar, if the ofending provision cannct bs
50 Mmaodiied, it shull be strickan and &1 other orovisions of this Daid of Trust in all other resoacts shall rernain valid and erforcasla.

Successors ant Aetigng. Subject to ths limi:fons statad in ‘his Daud of Trusi ¢n fransfer of Brantor's interast, this Deed of Trust shali be
binding uzon and inure to the tenofit of the sarfus, reir sticcess s and assigns. i ownership of tive Proparty becomas vested in a person other
than Grantor, Lendsr, without notics fo Granioy, -Ady dagl with Griinfor's tuccassors vith 1o%rence o this Desd of Trust and tha Indebtedness by
way of forbesrance of ixdension without releasir{;‘Grizator /o tt obiigations wf 3ils Deci¢ of Trust of liabiiity under ihe Indebladnass.

Time i3 of ihe iExsence. Time Is of he essence n the performanta of this Doad of Trusi.

. Valvars angt Connente. Lander shall not {3e (lsemnd to hava waived .any righis .undar this Desed of Trus! (or undar the Rolaled Documsnils)
unless such walwir is ir wriling and signed by Linder. No dslay :r omission on the part of Lenrder in exorcising any right shaF operate as a waiver
of such right or any.oiber right. A waivar by any party o a prevision cf this-Dasd of Trust shall not canstitute & waivar of or prajudice ths party's
right otherwise'td dernand stict complianca wil - thed provislon v any c¢iher provizion. No prior wai\’er‘by Lender, nar any ccurse of deaiing

... balween Lender sind Grasior or-Barrowar, shatt uonsitule & walvat of ainy of Lanider's «ghis.or any of Grantor or Borrowe’s chligations as to any
fulurs Iranssclions. Whenaver consant by Lsnch:r is required in this Dasc! of Trust, the Jranting of such consant by Lander in any instance shall
it corsfitule coniiuiny donsest t4 Stbsequant hstences wihars tiueh consent Is raquirad, . ) )
GCCIMMERCIAL DEE OF %Rusr.; Grantur agrses Wi Landar thal 1ls Des: of Trisl s a conwnercial iteac! of trust and that Granlor wifl not changs
the use: of the Property withaut Lender's prior wiitten sonsent. '
EACH GRANTOR AGCHHOWLEDGES HAVING RIZAD ALL THE PROVISIONS OF THIS DEED OF TRUSBT, AND EAGH SFUNTOR AGREES TO I8
TENMS. . . T ] .

GRANTO
€HPEE

Italy
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(‘n his day befc»r; me. i‘na unda's&gnud Mtary .shﬁc Pwmmm mpezmd Bpvin J Siowarl amd Bily J. Skilingien, to me lnown fo be the
i~dividuals dascribaci in end who exacubad the Dee(. of T m:.t and ank nowlem s394 that they skined the Liead of Trust as thei: free and volunisry act and
dsed, for e uses a6 puapasa's therai n nwntimmd - o
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;i FEE (Ri JES iT F'O"-E l‘ U L Fki cs::mr SYANCE
: » R 'To iy ;us/;d on!y wdsli obﬁgal 3Ny ila\:e trpr pald In full): -
To: . - , Trustsy . . ‘
Ths undisisigned s fo logal owner ard hioldwr of i Ingnbindness sucirsd by | am: De‘,d ai ‘. rust.. All sums secured by this Daad of Trust have besn
fully paid und sabisfind, You are hereby dirsated, yf 39 paymeat 4 viw of 40y sums.owing [ you undir tha tarms of this Coad of Trust or pursuant io
any spplicable statuly, to sance! the Nals; sasursd 7. thi, Daed of 1:".ost (wticm i delivered 1) you logstha: wilh fthis Dead of Trust), and !o FSCOMVeY,

witheut waranty, lo the purdes demgna,a»d by the & 1rms of this Dagd).of T ;rus., the a,tme nm held by you under this Dead, of Trust. Pleass mei the
rﬂcomayanea and Fiu&s!sd Documsmfs h.r

g . Lo e i i . ! S e R

Bder | ML DT DRI b o pgaotilary:
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LASEH PO, Ho4: 1.8, Pa

STATE GF OREGON: COUNTY OF m;AMATEf s

Filed for reccrd at request of __mn,n_j,;u, ok : the __7th

of November LADLIS 9V et _11ad3 o Peclotk A M and duly recordedin Vol M@7._
of Morkghges . onPage 16932 . .
, Do i ; : “RBernetha G. Lel h, County Clerk
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