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- Tertify that- the within instroment

RS RN GiE L gy, was receRNed for récord on the '

of

R R - 0%eldck ..M., and recorded in
“ghiaE ARSI L bool:/resl/volumNo. Hemimiesomee. OF page
PoEDRG T ‘ and/ey as fec/file/instru-
i - | PEOROERSUSE * mept/microfiim/recéptiy No, __.________
G E T e e, ] T i S Recordof o \Of said County.
W iame *i’;,,)_., T S ! Witness my hand and sgal of County

I RIS I ; \m
liaibdios e A Ny,  —— » De
- e g T el \
THIS TRUS7 DEED, madeé this . 31;;3: ey day of L Doteber - , 1997, between
JERRY..E.. EARRETT. ABD. CARGLIVE B BARRUIT, . lmshand. and_wifa

v . “ie ..o &8 Granfor,
s> @8 Trustee, and

Frantor frrevacably granls, bargédins, solis zinq’{(:zgnvgy‘s to lfrustee it trast, with power of saie, the property in
e BZEmBER Cournty, duegrm, descried as: 0 )

i

Lot 29 of | TRACT 1325~ SILVIIL EIDGE BSPATRY o FIRST AMDITION, according to the
tofficial plat thereof: or fild dn the effice of Itie ‘County Clerk of Klanath County,
. Oregon. i o o B i
fogether with all anc singular ths teremonis, heto itarents and sbpurfeiances anc’ ell 'orher rights thireunto balonging or ix anywise now
o’:' hatealtter apperta'ning, end the rents, issiten s profits tharec! and all fizhiros now or heteattor attached to or used in connection with
the property. . : e ‘. : : .
. FORTHE PURPOSE OF SE CURING FIERFORMANGH of eavh agreamont ol grantor kerein contained s Daynwrid of the sum
of - SEVUN THONSAND. AD SENENTY LIGHY DOLLANS ($7,078,00) RERIRRR ORISR AL R R R Ak
***“k**‘"lﬁ*"*m’*"as Dollars, with interest theréon according te the forma of a promissory
le ti beneficiel r or order and made )'?,v grawdos; the Vinal paymen! of principal znd ittsrent hereof, if

Aot seonor paid, to bu dus and payabls P2 _Lelmg £ mota r B

The date of ranturity of. the debt secured g s instramand 7§ the. date, siatec’ above, on which he fingt installment of ihe nofe
becomes due and parabls, Should the (rantor eitl 9 agres to; sttaynpt to, or actusliy sul), convey, or assign all (or any pure) of the prop-
orty or all (or any part) of granfor's inferest in: 1 wirhout trsy clitainieg the written ¢ nsoné or approval of the beneliciary, then, at the
beneliciary's optiont, ail obligations seurec by tis i nstrumen?, lirespactive of the miaturity dates exprossod thetein, or herein, skail e-
come imnzdiately die and payable. The exescutiv by grantor:of un eartost. monsy agrecment¥* doos not constitute 4 sals, conveyance or
assignient. S . - ; : -

To protect the sectrity of this frist deed, $1-nfos agrass:

1. To protect, preserve and muiritain the Hooperty in deud candition and repair; ned 2o retnove or demolish any building or im-
brovernent thereon; tiot to commit or prrmit any vaste of the projierty,

2. T complets or ristore prompily and in ¢'30d dnd habitahie contiition any build’ng or improvemert whick: may be constructed,
inzaaged or destroyesd’ therson, and pay when dus :ll costs incurrail therelor, :

3. To comply wwith ull laws, ordinances, refiiaticns, covenants, conditions and restrictions aifecting the properiy; if the beneticiary
45 requests, fo join in executing such finaricing stitemenats pursuant to tie Unitorm Cotmaercial Code as the beneticiary may require and
2 pay for kling sams in the proper cublic ofice or officss, as well as ##e cost of &l lien searchus mwade by ftiling oificers or searching
ageacies ag may be diemer! desirable By the baneil:iary. :

4. To provide and sontinucusly rnaittain iasurance on th burldings mow or he-embter erected on the property sgainst loss or
damaga by fire and sich cther kazards as the benficiary mayirom Hmy o time recuird  in an amount rot fess than [T surab
writter in companies acceptable o the beneliciary, with loss piyable 6 the falter; all policies of iasurance shall be dux'il'erés’?}o g}snbene-
fitinsy as svon as insured; it the grentcr shall fail ici sny toason fo liroctre any auck insu-sade and ro deliver the policies to the BeneticiarsVa
&t Jeast tiftoen deys prior 1o the expiration of uay policy of instresne novy or Fersafter placed on vhe buildicgs, the bensticiury mAy pro-
curs the sarme at dramlor’s oxpense. The amotnt co'scted under ani fire or otdor inwrance policy may be applied by baneficiary upon
&any indebtedness secured hereby and in: such order ¢.3 baneficiary muy dererrnine, or at option of baneficiary $ke entirs imount so coliected,
or uny part thereof, nay bo releasod to drantor. Such applicationt ot release shall noé cure or waive any default or novica of defauit here-
under or invalidate any act done pursLiant fo stch rotico. .

: §. Tc keep the property free ftomn consirudiion fiens and (o pay njs tares, asvesuccents anc' other charges that may be levied or
asseased upon or against the property bofore any {art of such taxds, asssesments and olhar chargos bocome past due or delinquent and
promptly deliver rece!pts therefor to benefticiary; 1 ould the draniie {28! to make payment of any 2axes, aasessments, insurance promiurms,
liens or other charges sayeble by grantor, either by* diraze payment or by sroviding bene tiziary with *uads with which to make such pay-
ment, banoficiary maes, at lfs opticn, make ayeaint theroof, and ‘the armound so paid, with interest at the rate sof forth in the note
sucwed hereby, togethsr with the obligations descritied in paragraphs 6 .and 7 of 3&s triy’ deed, shall Yo added to and become a part of
the deb? socured by this trust deed, without waiver of any rights wrisiing frorn breach of ary of the covenants herecf and for such payments,
with interest as aloravaid, the proporty horeinbefat: dascribed, as well as the granior, shnll be Bound to the same sxtent that they are
bsusd for tha paymont of vhe obligation hervin doeribed, and oil vach ptymsents shall e iminedisfely due and payelils without notice,
and the nonpayment hereot shall, at the opiion of 'he beneficiney, rendet 21l sums. socursd by ¢his trust deed immediatoly die and pay-~
alile and constitute a Lroack of this trust deed. = - : - . :

6. To pny all costs, foes and oxpersea of thii trust including the covi of title search oz well us the other costs end expenres of the
trustse Incurted in coninection with or in enlorcing ‘kiy obligation and trurtee’s and attorney’s fees actually incurred.

7. To appenr in and Jefond &ny action or mproceeding Jurporling fo affect fhe soculiy rights or powers of beneficiary o trustea;
ard in any suit, action or proceeding in which the bineficiary or friistee awy appear,’ incuding any suit for the foreclosure of his deed
or axy guit cr action rulated' to this instrumsnt, Ingiding but net 'mited vo its validity ¢ad/or erforceability, vo pay off casts and ex-
pensea, including evidence of titie and the benotid nty's ot trustee attoriley faes: the arraunt of atlainey foes mentioned in &his para-
grapk 7 in alr ecases shall be fixed by the trial coure and In the svesl of an appenl froem an juddment o decras of the trinl couerd, grantor
further agirees to pay vush sum at the appellote couc? shail adjudge riasonubls az thi Lonedicisry's or trumee’s artesaey foss or: such apreal.

Tt is nurtunlly agrosd that: v i : !

8. In the event ‘kat uny porticn or all of the ‘properey shall bo tuksn under rigit of eminent domain or condemusticn, bene-
ficiuzy shall havo the right,'if if so electa, to reqitty thut sll or ariy porilon of thy mon'ss payalle &5 compensation for suck tsking,

NOTE: The Tiust Dosd Act provigus that the tuslio hereundes mudl bo elthor er inttornay, who is on aclve riember of 1he Cregon State Bar, o bank, tyal company
7 33vlngs ans lcen ssgochilon suthorized o do usinass untnt e laws of Sregur or 1ae United Stelee, a o fnsuraris o mpony authosizug ts incure tliie to res?
166ty af s siety, s subtidianies, afiilistos, agdnts o1 beanzh s, tha Uniad 9%t or amy agency theraol, or i nstrow 4gent Neensad under QRS 588.505 1) 686.505.
bOCWARNING: 12 USS 1mTije ragilates am) may prohlit ekise of g apflon;* B o ‘ !

**1he putlishier supgesss 1 at suth an agreament addinss e issig o ehieliing| benefitiany's sonsont in tomplete defail.

ty.
NI

o




36945

STATE OF OREGON: COUNTY OF KLAMATH: ss.

‘whish ety In sxces of 1 quires gt bl | Sxpinheas sid b tasriay'd ooy nocessarily pedd ur incuried by grantor
it sueh prooeediniyls, shixli be puld te Bonakiciptr dbif sppii ' upinany resionable dosts and atpenses end artcrnuy's fsss, both
i t%d teial and apallidy courts; nesafueriiy paf or ficurrod by Nowediclay dii sticdi proeandings, lind  fhé balanie zppliod updn the indebted-
‘ness ncurod herdidy; ldnd Jranfor mirsed, nf ifiiown expds, fo. dhki ‘spcihiabficns Lad exectts stick! instnimonty as &all: be sicasaary
{in obtaining such compenzation; promptlyr upot bensficinry’s riguest, | % [T ST PR IR T O IO Lo
: C80 At any thne dnd from thny ro vimeupon wrirton ragiiest of Aensficiary; paynent of ite vees and pretertation of this dsed and
‘the note for endaorsemmiit {in csse of full rocont syasncan, for vasiellatici ), without atfeciing the Hability ¢f sy petson for ths payment of
the irdebtedness, trusive may ('a) cinsetit o L'e making of aty mupior plet of the property; b)) loin in $ranting any essemesnt or creal-
ing any restriction thi‘eon; {c) join in aey ‘w.bordiraticns st other bgreement stfeciing this deed or the lion or charge thereof; (d)
reconvay, withowd warrinty, all or-any purd of ' ‘he property. Tlie graonlos in any recosioyance may be deccribed as the “ferron or persons
legally cntitied thoreto,” and the recivals thereiti of ary matterki or Zaits shali be cori-luiive ‘proof of the truthfulness thereof. Trustee’s
feey for any of thy services mentionsd in this' tdrageaph shall Y not less thar 85, ' . -

10. Upon eny delault by gram'sr heseunid:s, bonediciery sy &t any time withoif rotice, either in person, by zdent or by a receiver
to e appointed br a cuurt, and without regard to the adsquaci of eny security for the indebtedneus hereby secared, enter vpon and fake
possession of the propesty or eny putt shsrvol, in ity own nsmy sue. o othérwiss col'eut the rents, ‘ssues and prafiis, including those past
Hdue and unpeaid, and apply the smune, less costs and expenses of operarion and ccllect lon, including reusonable artorney's ises upon any
indsbtecaess secured hereby, and in such vrder 18 bonsliciary rnay determine. :

11. The enlering upon and tak’ng rossasyion of the propirty, the collection of sizch rents, issues and profits, or the proceeds of fira
and ofhe: insurarce policies or componsation of awards for any ‘taking or damags of ‘%o property, and the application or release thereof as
wforeszid, shall not cure or waive ury delault 3 notics of default hermunder or iavalitlate any act done pursuant o such natice.

12, Upondolault by grantor in payment of 8:1y indebtedness vocured herelsy or in 2tor’s perforzannce of any agrosment horeunder, timme
beiing of the essenice with respect s such puyavnt tndfor perliemancs, the beneficizr may daclare all sums secured hoereby: immediately
Jue and payable. /'n such an event tite benetici:ry may elact t:iprocead to foceclose this trust Jess' in equity as a morrguge or direct ths
druateo ro foreclosy this trust doed by advertistinent and salo, or may direct the ‘rusize fo pursue any other right or remedy, either at
faw or in equity, which the bensficiary tnay Huve. In the evarit the honeficiery elect: to foreciose by advertisement anc sale, the bene-
ficiary or the trustso shall execute urid cavse fo i.e recorded a written notice of delault 8ad election to sell the preperty to satisfy the obliga-
tion sscured herehy wiwreupon the toustes vhal fix ¢he time a-d plecd of ssle, give nutice thereof as then required by law and proceed
to foreclose this trust deed in the manner proviced in OKS £5.1'35 to 86.795.

13. After the trustee has cotmenenced fot:closure by sdvortisement and sals, and «f any time priov ts 5 days belore the date the
Yrusten conducts tite snle, the grantor or any ci ter person so privilegad by ORS 86,753, may cure the default or defaults, If the default
vonsists of a failute to pay, when due, sums sacired by tha iriut deed, the default rauy be cured by paying the entire amount due at the
time of the cure otier 'han such portion &s woitld not then bo due kad ro dafauit vecurred. Any other defanic that is capable of being
cured mey be cured by teadering the perlormsiice required unz'er the obligation or trust deed. In ury. case, in addition #o curing the de-
fauit or defaults, the person effocting the cuws shall pay to the beneficlary all custs and' expenses actually incurred in enforcing
vhe oblijation of ths trust deed tojether with trustes’s and atiirney’s!iess mot exceading the amoirats proviced by faw.

14, Otherwits, the snie shall be held on i'e date and af the tizw and place dvsignaied in the notics of sals or the time to which
the sale may be poatpotied as providud by law.: "he frustee may 'sell the property oither in one'parcal or in separate parcels and shall sell
the parcel or parcels at suction fo the highest \iddsr for cash, payabie at the time of sale. Trustes shall déliver to the purchaser its deed
in form s required by law conveyin the property so sold, butiwithout any covenant or warranty, express or implied. Tte recitals in the
deed of any maiters of fact shall be conciusive’ proof of tho tiuthiulnese thereol. Aby person, excluding the trustes, But including the
grantor and benefiiiary,.may purchase at the §.i's. b : E N

15. When trustee sells pursucnt to rhe pivers provided ‘vrein, trustes shall apply the proceuds of saly do payment of (1) the ex-
penses of sale, including the compensatian of (e trustee and & reascrable chergo by iraatee's attorney, (2) fo the obligntion sscured by
the trust deed, (3, fo all persons huving rocordsd liens subssqutnf to the inferest of tiie trusteo in the trust dosd 8s fhReir interests may
appear in tho order of their priosisy and {4) #i: surplua, it eny, to tha gdranter &r o eny succeisor in intsrest entidled to such surplus.

16. Beneficiety muy lrom timwe fo time u point a succassor or successors 0 any frustes named herein or #3 any successor frustee
appointec! hereund'sr. Upon such appointment, »nd without coilveyance to the successor trusies, the latter chail ba vested with all titie,
powers cud duties conferred upon any érustee: borein named or appointed Aereunder. iTach such appointment and substitution shkall bBe
macla by written iustruinent execudsd by heneflcinry, which, wien recerded In the mierigege recurds of the county or counties in which the
property is situated, shull be conclualve proof ¢ * propor pppoinyment of the successor frustes.

17. Trusieo uccepts this trust when this ioed, duly execu:led and acicvowladiied, is mada & public record as provided by law. Trustes
is not obligated ¢ notily any pardy fereto of sunding sale undir any other dead of 1 or of any action or proceeding in which grantor,
beneficicry or trustes shall be a parfv unies: such action or propeeding is brought by stee.

The grantor covenants and agrses o and “7ith the bereficlery snd thy benciiciary's successor 'n interes: thet the grantor is lawfully
wized in fee simply of the real property aixd hes & valid, enencuinber éd title thereto, si.cept as inay be set for*k in tn addendum or exhibit
attcched hereto, and that the grantor. wili wariunt and forever tefend itha sirie sgainst all perions whomsoever,

WARNING::Unless grantor provides beneficiary with evidence of.insurance coverage as requirad by the con-
tract or loan agreement betwesn them; Sencficiary niay purchsse insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, bur need not, also protect granior’s interest, If the collateral becomes damaged,
the coverage purchased by bencficiary £y not pay ay cle;.im made by or against grantor. Graator may later cancel
the coverage by providing evidince that grantor kes ibtained propsrty coverade elsewhere. Grantor is responsible
for the cost of uny insurance coverage purchased by benelicisry, which o8t may be added to grantor's contract or
Joan balance, It it is se addzd, the interest rate on the underlying contrast or loan will apply tc it. The =ffective date
of coverage may be the dare grantor's prior coverage lapsad or the dafe drarndor failed to provide proo! of coverage.
The coverage bineliciary purchases may: be considéribly inore expensive than insurance jrantor might otherwise
wbtein alene ari may not catisly any nsudd for properly damege coverage cr any mandatory liabifity insurance re-
quiremenis imposed by applicaible law,

The grantor warranés that the procoads ¢ the loan réproteated by ¢he above eacribed nots and this trugf deed are:

()% primerily for grantor’s personal, faaL’y os housohold purposes (see Impartans Notice below),

(L) lor an organization, or (even if grantor is amatural person) are ror Surinous: or cormmercial purposes.

This deed. applies lo, inures to the bene/i: of and binds «/l partics herefo, their heirs, legatens, davisees, administrators, executors,
personal representutives, successors atid assigns.’"he rerm bensfiviary shall micen the holder and owner, including piedgee, of the contract
secured lizraby, whedker or nof narwetl as u benaliciary herein.

In construing ihis trust deed, it is understind that the grantor, trusteo and/or baneficiary may each he more than cne person; thas
if the context so ruquires, the singuisr shall be (aken to mean ¢.od inchide the plural, and that genecally all grammatica! chsnges shall be
made, ssjumed ant implied to maks'the provish:ns hercol apply' equaily o porporations and to individals.

IN WITIWESS WHEREQPF, the grantor has exeiuted this(i}tmm EraTs tgj’a%réfgﬁ year firspgdove written.

* HASORTANY NOTICI: Deltte, by lining os% whitheve warranty {a) or (b Is Y A 2O WA .\35’/7"»5/1’/(:)
not applicchle; if womanty {a) is applicalilo and tha b sneficiaey is a eaditor ‘ez" 331‘]: t;t i *
as such word is defited in the Truth-in-lending Acr and Regulation 7. ths LY i e

beneficiary PAUST coraply with the Act and Regulatca by making reinired &

disclosurey; for this purposu use Stevoni-Mess Form b, 1319, or eguivalent, 5.

it compiiance with 9 Act is not regulred, disregerd t-is natica, ‘\#1{3/{'{?
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S SR S AL N | the  _Ith ¢ .- day
_o'clock A~ M., and duly Yecorded in Vol. M7 ,
L _caPag:__3644% ‘ '

Zs , Bemetha G. Letyich, County Clerk
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