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: THIS TRUST LIEED, made this 2N day of Nov etweni: Cathy King  , Sotearid Soparate Properly
, 88 Grantor, AmeriTitle, as Trustes, ang! Junning¥ Flisort, inc., on Corpoiaticn, as Bereficinry, ¥
: . YWITNESUETH: | s

Grantor imevosably grants, banjains, saits ait:l conveys o Truslee in trist, wilh pevier of sale, the property in Kiamath County, Oregon. descrited
as: Lot 230 of Running Y Rosort, Phase Phase 3 Plet. recorded in Klarniath Centy, Oregen. i

Tagsther with ali and singular the tsnernents, hered Liments and app-.itenances and ail other ¢ 3ats thertsunto belsnging or in anyviise now or heregiley
appertaining, and the rents, issues and profits cherect and ah fixkure s risw or hereafler attached to or used in connection with said rex estate.

FOR THE PURPCSE OF SECURING PERFORMAMNCE of suth agreement of grantor herein containad and payment of the sum of $45,810.00,
Forty Five Thousand Eight: Hundrad Ten And No/{ 01)'s Dialars, with interest 4.ereon according o the tenns of a promissory riot2 of even date herewith,
payable 1o beneficiary or order and made by grantor, th2 final payment of princizal and interest hareof, if not sooner paid, to be due and payable 10 years
from recorclation date. i
The: date of maturity of the debt secured by th's insta:ment is the date, stated 2bove, on vahich tha final insiallment of said note Jecomes due and payable.
A the event the within described propesty, o any peit thereof, or any nterast therein is sold, 2graed fo be sold, conveyed, assigned or alienated by the
untor without finst h aving obtainec the 1vritten consdnt or approval «f the beneficiary, then, 2+ the benaficiary’s option, all obligations secured by this
instrument, imespective of te maturity dates eixpres::d therein, or higrbin, shall become immedictaly due and payatle.
T3ie above describec] real property Is nist currenty used for agricultural, timber or grazing) purposus.
Tu protect the security of this trust deed, grintor agrees: : .
f~ 1. To protect, praserve and maintais said propert, in geod conditizix and repair; not to remic /2 or demotisis any building or improverrent thereon; not
coramit or perm't any waste of said proerty. :
&3 2. To completz or restore promptly and in goo:i and workmanhite manrner any building or improvement which may te constricted, damaged or
Zkistroyed thereon, and pay when due il sosts incuir:d therefore.

3. To comply with ail laws, ordinances, regulatic is, covenants, cynditions and restrictior s sffecting said propeity; if the beneficizry so requests . 10
f(:,r;‘jn in executing such ‘inancing statements pursuant {3 the Uniform Connercial Cede as the beneliciary may recuire and to pay for filing same in the proper
‘public office or offices, &s wall as the cost «f 2ll lier se¢ thes made by filing officers or searching 2 jencies ¢s may be deerned desirable by the beneficiary.

4. To provide arki continuously maiatain insurane: on the buildings now or hereafter erected on the szid premises against loss or damage by fire and
such cther hazards as the baneficiary may from time t¢ time require, in 2n amount not kess than 5_-B-_, writen in companies asceptable tc the beneficiary,
with loss payabls to the latter; all palices of insurain.e shall be defivered to the barieficiary as 50en as insured; if the grantor shall fzil for any reasorn to
procure any such insurance and to deliver said poilcies to the benefiziary at least fitesn days prior to the expiration of any pelicy of insurance now or
hareafter placed on said buildings, ths beneficiary may arocure the sams: at grantor’s expense. This emount coliz cted under any fire ar other insurance policy
may b applied by berieficiary upon any indebtednass. :ecured hereby «1d in such order as beneficiary may determine, or at optien of beneficiary the entire
arnount so collected, or any part therecf, may be rele 2sed to grantor, Such application or relozise shall rot cure or waive any default or netice of default
hereunder or invalidate any act don2 purtuant to su:i notice.

5. To keep said premises free from const-uction liens and to pay alf taxes, acsessments and other charges that may be levied or assessed upon or
against said preperty hefora any part of such taxes, a3:essments and olher chirges becorme patt due or celinquent and promptly deliver receipts therafor
to beneficiary; should the grantor fail to inake payment of any taxes, asgessmunts, insurance pramiums, liens or other charges payabhie by grantor, gither
by direct payment cr Ly providing beneficiary with furiis with which to snake such payment, bencficiary may, at its option, make paymant thereof, and the
amount so paid, with interest at the rate sat forth in th? note secured hereby, together with the: obigations desscribed in paragraphs 6 ard 7 of this trust deed,
shall be acded to and become a part of the: debt secur:d by this trust dend, withcut waiver of ary rights arising frora breach of any of the covenants hereof
and for such payments, with interest as aforesa'd, the roperty hereinb:fore described, as well as the grartor, shail bz bound {0 the same extent that they
are bound for the payment of the obligiticn herein described. and all such payments shal! be immediatsly due and payatie without notice, and the
nonpayment thereof shall, at the option of e beneficinry, render all surts secured by this trust deed immediately due and payable and canstitute a breach
of this trust deed. )

6. To pay all zosts, fees and expenses of this st including the cost of title search as viell as the cther costs and expanses of the trustee incurred
in connection with or in enforcing this cbligation and lrustee's and attumay's {fzes actually incried.

7. To appear in and defend any acion or procestling purporting te affect the security rights or powers of beneficiary or trustee; and in any sutt, action
or proceading in which the beneficiary or trustea me app2ar. including any suit for the foreclssure of this deed, to pay all cosis and expenses, including
evidence of title and tha beneficiary's or trustee's attcr-ay’s fess; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the tial court and in the event of an appsal from any ji:sgment or dacresi of tha trial count, granter furthaor agrees to pay such sum as the appetliate court shall
zdjudge reasonable ns the beneficiary's or trustee’s :ttomey’s fees on such appaal.

it is mutually agreed that: '

3. In the event that any portion or ail of said prop:ity shall ba taxen under 41 right of eminent domain or cendemnatian, beneficialy shali have the right,
¥it so elects, to require thet ail or any portion of the monies payabla as compensation for such taking, which are in @xcess of the amoaunt required to pay
] reasonable costs, xpenses and attomiy's faes nacesszrily paid or incurred by grantor in such proceeclings, shall be paid to benefisiary and applied by
it first upon any reasonable costs and exp3nses and silomey's fees, boh in the trial and appsliste: courts, nacsssarily paid or incurred by beneficiary in such
proceedings, and the balaitce applied upon tha inda':tedness secure:| hereby; and grantor agraes, at its own expense, to take such actions and execute
such instruments ag shall be necessary in obtaining such compensa ion, promptiy upon beneiciary's request.

9. At any time 21d from time to time upon writter: requast of benetitiary, payment of its feas and presantatian of this deed and the note for endorsement
{in case of full reconvayance, for cancellalion), without affecting the lialility of 2ny person for the payment of the indebtedness, trustee may (2) consent to
the making of any mzp ot plat of said property; (b} jei- in granting any nasement or creating any restrictions thereon; {c} join in any subcrdination or other
agreament affecting this deed or the lien ¢r charga the eof; (d) reconvey, without warranty, all or ziny part of the property. The grantee in any reconveyance
may be described a3 the "person or persons legail, entitied thercto,” and the recitals therein of any raatters or facts shall be conciusive proaof of the
truthfulness thereof. Trustee’s fees for any of the se vices mentione:! in this paragraph shall be not less than $5.

10. Upon any dafault 5y grantor hereunder, bene:ficiary may at any time writhout notice, e'ther in parson, by agent or by a receiver to be appointed by
a court, and without r2gard to the adeqguacy of any se:curity for the incizbtednsss herehy secused, enter upon and take possession of said preperty or any
part theresf, in its own namre sue or othenvise colect 1@ ronts, issues :id profits, including those past due and unpaid, ard apply the same, less costs and
expensas of operation and collection, including reascnabie aitornsy’s fees upon any indebtecnoss secured hareby, and in such order as beneficiary may
determine. : . :

11. The enterin;) upon and taking possession of s ald sroperty, the collection of such rents, itsuses and profils, or the proce2is of fire and other insurance
solicies or compangation or awards for any {eiking i darmage of the iroperty, aind e application or relcase thereof as aforesaid, shall not cure or waive
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STATE OF QREGON, )ss.
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Notary Futﬂic for Dregon

County of Klamath
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Novembar 2ND, 1597, by Catty King
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