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- THIS TRUST DEED, maile this
v @s Grantor, AmeriTitle, as Trusten, a

[ : i :‘ H e : -
i i R nr i i, o o ' e
iPgayo j‘éymvpm!;ef,mspz batwoon Cathy King |, Sole aind Separate Property
Running:¥ itesor!, the., 2n Qre gon Cdrpoiration, as Beneficiary, ,
T Lo UAPTNESSETH: ‘ ,
) Grantor irme vocably grants, bargains, selis i convays to: Teostoe in busd, with power ¢! sale, the propary in Klamath Couny, Cregon, described
as: Lot 231 of Running Y Resort, Phase Phase 3 P i} resoided in Kliimath County, Cregon, |

Tegether with ali arid singular the tenements; herediaments and ¢ ‘urtenaricas and alt other fights thareunto belonging or in anywisa now or heresfter
appertaining, and the: rents, issues and profits there:f and 2!l fixturss now or hereafter altactad o or usad it connection with said real estate.

FOR THE PURPOSE OF SECLIRING PEFL"ORMANCE of e.1ch agrzamanit of grantar herein contai

Forty Four Thousand Nins Hundred Tsn And

payaile to beneficizry or onjer and mads
=F from recordation date.,

. Ths date of matusity of the debt securad by this inst- 1ment is the date, stated zbove, on which the final installrrent of said note becomes due and payable.

- In the event the within dascribed property, or any pait theraof, or 2ny interest therein is sold, é3veed to be sold, conveyed, assigned or alienated by the

=lgrantor without first laving obtained the written conzent or approval if the boneficiary, then, =f the vereficiary's opticn, all obligations. securad by this
instrument, irrespective of the maturity dates éxpress:2d therein, or hetein, sh2ll become immso iately due and payalils.

"y The abova described real property i not surrentl used for agriciitural, timber or grazing purpoaes.

i To protect the security of this trust doed, crantor agress: .
_) 1. To protect, praserve and maintain said prope in good condition
“=to commit or permit 3 1y waste of saig Froperty,
~— Z. To complete or restore prompily and in gosd and werkman!ie manrer an
’g. destroyed thereon, ard pay when due all costs incurtog therefore,

3. To comply wilh all laws, ordinaiiciss, reguiatic 1s, covenants, conditions and restrictiors affecting said property; if the heneficiary so reguests , to
join in executing such “inancing siatemerits pursuant s the Uniform Coninercial Code as the ieneticiary may recuire and to pay for filing same in the proper
pubiic office or offices, as wuil as the cost ¢f all [en se: thes made by fil g oficars or searchi

X ng agencies &s mily be ceemed desirable by the beneficiary.
4. To provide ancl continuously maintain insurance on the buildings now or hereatter erected on the sald premises against loss or damage by fire and
such other hazards as the beneficiary may from time 5 time require, in s1n amount not iess then B..-0-_, wrilten in companies acceptable: to the bensficiary,

with loss payable to 1hs latter; all policies. of insurar .2 shall be detve “#d to the beneficiary as soon as insurad; if the grantor shall fail for any reason o
procure any such insurance and to delivor said nolicies to the benak ary at least fifteen days prior to the expiration of any golicy of insurance now or
hereafter plzced on said buikdings, the be nxficiary rnay’ nrocure the sarne st grantor's epens2. Th: amount sollected under any fire or other insurance policy
may be applied by benedicialy upon any incebtedness 1 2cured kereby arkd in such order as beneficiary may determine, or st option of beneficiary the entire
arnount €o collected, or any part thereo?, nay he rela:sed to granter. Such application or releasa shall not cure or waivae any default or notice of default
hereunder or invalidate any act done pursiant to such notice.

5. Tolteep said premises free from canstructior l'ens and to pay all taxes, assessmants and other charg2s that may be izvied or assessed upon or
against said property biafore any part of such taxas, assissments and o'er chasges becoms pas! due or delinquent and premptly deliver receipts therefor
to benzficiary; should tive grantor fail to maie paymert of any taxses, assessments, insurance premiums, Eins or other charges jpayable by grantor, either
by direct payment or by prov.ding bereficiary with fund: with which to make such payment, bene’iciary may, at ils option, mzke payment thereof, and the
amourit s paid, with interest at the rate set forth in the note secured hareliy, together with the obligations described in paragraphs 6 and 7 of this trust deed,
shall be adcied to and become a part of tre debt secure ! by this trust dectl, withcut waiver of any rights arising from breach of any of the: covenants hercof
and for such payments with interest as afforesaid, the 13-uparty hereinbelire described, as well e the grantor, shall be bound to the sanse extent that they
are beund for the payment of the obligat'on harein tisscribed, ard all such payments shall be immediztely due and payable withcut netice, and the
nonpayment thereof shall, at the option of the beneficiery, render all sums secured by this trust deed immedisiely dus and payable and constitute a breach
of this trust deed.

5. To pay all costs, fees and expensas of *his tryut including the cost of tiia search as weli 2s the other costs and expenses of the trustee incurred
in connection with or it 2nforcing this obligation and tr.stee’s and aticmuy's fecs actuaily insurred.

7. To eppear in and defund any action or proceeding purporting to affact the secuiity rights or powers ¢f baneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or tiustee may ::ppesr, including 2ny suit for the foreclosure of this Adeed), to pay all costs and expenses, including
2vidence of ttle and the beneficiary's or trustee's attorne /'s fees; the am:unt of attomey’s fees mentioned ir this paragraph 7 in &ll cases shali be fixed by
the trial court and in the even’; of an appeal from any judsment or dacree of the trial court, grantor “urther agreas to pay such sum as the appsliate court shali
adjudge reasonzble as the beneficiary's or trustae's atiomey's fees on siuch apseal.

It is mutually agreod! that:

8. Inthe event tha: any portion or all of said proper / shall be taken «nder the right of erinent clomain or condemnation, beneficiary shall have the right,
if it 50 elects, to require that all or any portion of the me ties payable as :omparsatior: for such taking, which are in excess of the amount required to pay
all reasonable costs, exsenses and atiomay's fees neciusarily paid or inzurred by grantor in such oroceadings, shall be paid to beneficiary and applied by
it first upon any reason:ble costs and expensss and atic niey's fa2s, both in the tral and appellate courts, neczssarily paid or incurred by teneficiary in such
preceedings, and the kalance applied upan the indebte iness secured hereby; and grantor agrees, at its oivn expense, to take such actions and execute
such instruments as shall bo necessary in obtaining s.ch compensatio s, promptly upon beneficiary's request.

9. Atany time ard from time to time upon wiitten sequest of beneficiziy, payment of its fees znd presentation of this deed and the note for endorsement
(in caso of full reconveyance, for cancellation), without atfecting the liabilzy of any person for the payment of the indebtadnass, trustee may (a) consent to
the making cf any map or plat of said property; (b) join In granting any entement or creating any restrictions thereon; (c) join in any subordination or other
agreement afecting this deed or the lien or charge ther:F, (d) reconvay, vithout viamanty, all or any part of the propeity. The gran‘ee in siny reconveyance
may be described as the "parson or persons legaily ¢ atitled thereto," and the racitals thersin of any malters or facts shail b2 conclusive proof of the
truthfulness thereof. Trustee's fees for any of tha senives menticned in lhis paragragh shall be niot less than $5.

10. Upon any default by grantor hergunder, benefisiary may at any time witiiout notice, either in person, by zgent or by ars
= court, and without regard to the adeguacy of any secuiity for the indebtudness hereby secured,
partthereof, in its ewn name sue or otherwisis collzet tho ents, issuas and pprofits, including those p
exponsas of speration zind collection, inchuding res
c¢etarmine.

11, The entering uj.on and taking 205 se5sion of S31! property, the ooi@wtion ¢f such ents, iss.1us and profits, or the procaeas of fire and other insurance

polities or compensation or zwards for any taxing or cpmags of tha propierty, aljd the application or releast thereof an aforesaid, shall not cure or waive
any dsrault ¢1 nolice of Jetaut Rereundet of invalidaté any ast done pursivant to 'such neticé. :

| 1ed and payment of the sum of $44,916.06,
Nofi}0's Dottars, with: interesi thereon acoordi niy to the terms of a promissory note of sven date herewith,
by grantor, the final paymen: of principal and interes? herecf. if not ssoner paid, to be due and payable 10 years

and repair; not to reriove or deraolish any building or improvement thereon; not

y building cr improvement which may be constructed, damaged or

ceiver to be appointed by
anter upon and take possession of said property or any
¢ 3t due and unpaid, and apply the same, less costs and
son3ble eitorney's fech upon rny indebtadnest secured here by, and in such onder as baneficiary may

 SIJE OF ORZGON
L County of Klamath
’ I certify that the within

: TRUST [JEED
Cathy King i
620 Front Street : : [ i
Klawmath Falis, OR 7601 , L oo

; instrume™ was received f'or record
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ity g'antor in pay it of any 1 :.~ htadne 6 ;d hs*re by ¢rinhis para any‘agnaement hareunder, 1 ha beneﬁuarv“
may aoclare all sums sealired fereby mmadmtely gue a gk '-{ Sufih an event frg i at his izlaction mey procesd to foraciose this trust
deed in eqisty es a mortyngs or d:rec& tha tms'ee A¢ fores by 'ad -ertisumert are/ pale. In tl\a tatter event ihe bsneﬁuaw o the trustes
shalt execite and cause fo be rasordad his writlen nntma c i rcﬂon t sed the sald dosicribed re.zi propedy to satisfy the ohiksation secured
hereby whareujon the truatée ahall fix the tme and p!ac« :f sile,, give | ‘no‘ .e ther of as lher rvqt! i by law and procesd to foraclose this tust desd in
the msnnar provided in ORSBB:735 to 86, 7394, it

13. After the trueles hus commanosd forec lozerg ay ed«em.ﬂmr and sae, am.l at any tlms phior to & ¢ days befere ihe dote the trustee conducts
the salz, the grantor or any other person so privilegad by C1-S86.753, may cilfe thi cisfault or defaults: f the de ‘ault consists of a failure to pay, when due,
sums secured by the trust deed, the defauit may be cured t paying the el amowit due at the time «f the cure othar than such portion as would not then
ba due had no dsfault occurred. Any other default that is ¢e sable of belng cu red mey be ¢iired by tenvering the perormance requirexi under the obligation
or trust deed. In any casy, in addition to curing the defai t or defaults, the!parson sffecting the ciine shall pa/ to the beneficiary all costs snd expenses
actually incurred in enforcing the obligation of the trust do:d tegether whh tiustee's and attomey’s fe2s not exseecing the amounis provided by faw.

14. Ctharwise, 1@ sa'e shall be hald on the detir and at the time'and pl‘i:e designated in the notice of siale or the time 1o which said sale may
be postponed &s provided by law. The trustee: may sell p-iperty sither in che parcel or in ssparate arceis ard srall sell the parcel or parcels at auction
to the highest bidder for cdsh, payable at the ime of sale.. 1ustae shall delivir to the: purchaser its dexd in form as required by law conveying the property
50 sold, but without any covenant or warranty, express or itiplied. The racits's in the deed of any matters of fact shall be conclusive proof of the truthfuiness
therecf, Any person, excluding the trustee, but including 1he grantor and tansficiary, may purchasze at the sale.

15. When trustes sells pursuant to the powers [:ovidad herein, trustee shall apply the proceeds of sale "o payment of () the expenses of sale,
including the compensation of th: trustee and i reasionabl: charge by trusters's atlerney, {2) to the oh:ligation secured by ths irust ceed. {3) to all persons
having recerdeci liens subsaquent to the interas: of the trust: e in the trust tead as their interssts may aapear in the order of their priorty and (4) the sumplus,
if any, ‘o the grantor or te his successor in intarest entitlec to such surpius.

16. Beneficiary may from time to tima appeint « successor or successors to any trustee namad herein or to any successor trustez appointed
hereunder. Upon such appointment, and without conveyanice to the successor trustas, the latier shali be vested with ail title, powers end duties conferred
upon zany trustee herein named or appointesl henzunder.. Each such appointment and subsiiutior: shall be made by writien instrumert executed by
benefisiary, which, when rocordad in the morgage recortis of the county or counties in which tha preperty is situatad, shall be conslusiva proot of proper
appeintment of the succassor trustee.

17. Trustee scuepts his trust whan this deed, duly oxecuted and acknowledgjed is made a pubiic recerd as provided by law. Trustea is not
obligated to notify any pargy hersto of pending sale under ar 7 other deed of1-ist or ¢f any action or proceeding in which grantor, beneficiary or trusiee shall
be a party unlzss such action or preceeding is brought by trustes.

The grantor covenanis and agrees o and with 1@ bensficiary s11d beneficiary's successor in interest that the grantee is lawfully seized in fee
simpke of said described roal property and has 2 valid, unticurnbared tite thareto subject to covenats, condiions, restrictions and easements of recerd
and that he will warrant and forever defend the: same agei-st zli persons wismsoever.

The grartor wanants that the procesds of the 12an redresented h)v the above described nme and this trust deed ars:

{a) primarily for grantor's perscnal, family or hot sehold purposss;

+b) *for an organization, or (even i grantor is a r.atural parson) ase for butingss or cormmaercial purposes.

This teed applins to, inures to the benafit of end binds ali partizs hersts, their heirs, loynteas, devisees, administrators, executors, personat
repress-n.ahvus successorns and assigns. The lerm beneficidry snall mean thi hokle: and cramer, inclutiing pledg se, ¢f the cantract secured hereby, whether
or not named as a beneficliry hetein. In construing this trua! deed, it is untie-ttood thiat the grantor, trustee and/or baneficiary may each be mere than one

persors; that if tho context so requires. the singuar shall be f:ken to mean an: Imc‘udea the plural, and that generally all grammatical changes shall be made,
assumd and irnplied to make the provisions Iereot appiy squaliy to comolut-o'!., find to individuals.

IN WITNESS WHERE&bF, saicl gmnfor has nétg ;mto set his hsmd the tiay and yeer fitst ab:ove writtun,

CIMEGRTANTHOTICE: Lizlete by lining out, vihlchever: warranty {a)
or {b} is nat applicable; if warrinty (a) is appiicabla ant! beneficiary ©
Is a croditoras such wonilis defined in the Truth-in-Lg AdingAct and. : ‘. / ;
Regulation Z, the beneficiary MUST comply with fite Act and : § Lt
Regulation by making ruiquired disclosuves; for this :urpose use f

Stevers-MezsForm No. 1319, or equivalent. ' If compil mce with the

Act is not required, disivgard this notice.

INDIVIDUAL ACKNOWLEDGEMENT ‘ \ / ' YW q 4 W‘J
STATE OF OREGON, )ss. ‘ i @»UH 1 ALL@

County of Kiamath
This instrument was acknowledyed before me on
November 2NE, 1997, by Sathy King

CORFORATE ACKNOWLEDGEMENT ‘ [
This instrument was acknowedged before me on. Povember 2ND,) 1897, by
o ; :

Notary Publit: for Oregon

RI QUE:T FGR *’Ul L RH: DHVIEEYANCE
To be u bd oniy vmvm nhhgsﬂ’Lms have been |Jt Hd.

STNTE ()F OREGON CGUN'X’Y O‘: lCILAM AI‘H -85,

Fnl‘.d‘lorm.mdntrcqw;tul’ x;g rix itlez? b i i the__2th . day
; ‘Novunb»r i AD 1Y 97 i 11"4% o'eldek J AL M,anddui‘{revonk(lxnvm Moy

‘of Mcrt.g g8 fpmr;;:ege Jeese.
: re o e )lamethaG Lm /a, County Clerk.
X l‘g_«;é‘fﬁmﬁ - ﬁd}/

FEE §15.00




