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5 THIS TRUST DEED, made this (|iTH day of « stobily, 1987 betwasn Didter K.B. Koanajon & Jacquelyn I,
Konsegan |, Tenaiits by Ertlrety , a1 Grantor, ArclpriTHia; a Tmsﬁa@:v,‘and Rurining Y Resort, inc., an Oregon.

LCorporation, as Bendificiary,

. L VA INESUETH: : :

Grantor irev:acaby grants, banjans, salls & corvays to Trunlbe in trist, with power of sale, the ;‘vropnﬂy in iKlarath Ciunty, Qregon, described
as: Lo 226 of Runniag \f Resort, Phase Fhase 3 Pist recordad in Kianath Colnty, Omegon. :
Tegether with all and singular the tenemants, beradihimerzs and agputtenances ani ali other rights thereunto belonging or in anywiss now or hereakisr
appertzining, and the rents, issues and irofits thereof and il fdures nuw or heraafter atizched 1o or used in connection with said real estate.

FOR THE PLIRPOSE OF SECUFING PERFORMANGE of mach agradment of grartor herein containgd and payment of the sum of $52,650.00,
Fiily Two Thousand $ib: Hundred Fifty And Ro/t00'% Dolfars, with irerest theraon according ©o the tams of a promissory note of ever date herewith,
vayabk: to beneficiary ¢r order and made by grantor, h: final pavment of srincipat and interest he 'eof, if not sooner peid, o be due and payable 15 years
Frora recordation date.

The tiate of maturity of the debt secured Ly this instn) nent is the date, stated above, bn which the: final installment of said note becomss due and payabie.
in the event the within desciibed property, or any pait hersof, or any irerest therein is soid, ag-eed to be seld, conveyed, assigned or alienated by the
grantor without frst having obtained tha written conse it or approvai of the beasficiary, than, ot the benedicialy’s option. all obiigations securad by this
instrument, irespective: of tha maturity datus 2xpress4 therein, or haruin, shal! becomns immedistaly due and payable.

The above described real property is not currently tisad for agricultural, timber or grazing purposss.
Te protect thu security of this hust cleed, gra-tor agrees: :

1. To ptect, preserve and maintain said proparty in goad condition and reair; not to remeva or demelish any building or improvement thereon; not
1o comimit or permit ary wasle of gaid proparty,

2. To complete or restore promptly and in gooc! and werkmaniiks manner any building or improvemant which may be constructed, damaged or
destroyed thereon, and pay wihen due all costs incurret! thersfore,

3. To comply with all lavrs, ordinancss, ragulation:, covenants, corditions and restrictions aifecting said property; if the beneficiary so requests , to
join in executing such financing statements pursuzint to' 4 Uniform Comnercial Code as the beneficiary may reguire and to gay for filing sama in the proper
public office or officas, 2 3 well as the cost of all lien searches made by filiry) officars or searching agencies as may be deemed des irable by the beneficiary.

4. To provide and continstously maintair insurance un the buildings row or hareatter erected on the said preiises against Isss or damage by fire and
such other hewzards as tha beneficiary may from tirne to 1 ne raquire, in zn drnount not less than Sz wiitten in companies acceptable to the beneficiary,
with loss payable to ths fatter: alf policies of insuranca shall be delivere-i to the beneficiary as s29n as insured. if the grantor sha!l fail for any reason to
procure any such insurance and to deliver said policias to the beneficiz:ry at lezst fifteen days prior to the expiration of any policy of insurance now or
hzreafter placed on said buildings, the beneficiary may procure the same & granior’s expense. The zmount collectsd under any fire or other insurance policy
may be applied by bensf ciary upon any incebtednass s ured hereby anc in such order s bencficis 'y may dederniine, or at option of beneficiary the entire
amount so collected, or any part theredf, may be releatud to grantor. Such application ¢r rel2ase shall not cure or waive any default or nctice of defauk
hereunder or invaiidate iny act done pursuant to such r atice.

5. To keep said premises free from canstruction lisns and to pay a laxes, assessments and other charges that may be levied or assessed upon or
agzinst said preperty befure any part of such taxes, asses.sments and other chargus becoms past due or definquent and premptly deliver receipts therefor
to benediciary; should tha grantor fail to make payrient o any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payrent or by providing beneficiary with funds 1vith which to mae such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest al the rate set forth in the ny.2 secured hereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed,
shall be added to 2nd become 3 part of the dabt secured Ly this trust deed. witheut waiver of any rigits arising frorn breach of any of the covenants hereof
ard for such payments, with interest as aforesaid, tha projerty hereinber’cm described, s well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation hersin dencribed, and all sich payments shali be i'nmediately due and payabie without notice, and the
nenpayment thareof shall. at the option of the iszneficiary. render all sums sacured lay this trust deed immediately due anc pavable and constitute & breach
of this trust dead.

€. To pay all costs, fees and expenses of this trus! including the cost of title search as wall as ths other costs and expensas of the trustee incurred
in cormecticn vith or in ¢ nforcing this obligation and tru 20's snd attorngy's fees actualy incurrad,

7. Vo appaarin and dofend any acton or proceeding: purporing to affoct the se curity rights or powers of bene fliciary or trustee; and in any suit, action
or praceeding in which the beneficiary or trustee may ay.ear, Including ary suit for the foreclosure of this deed, to pay all costs end expenses, including
evidance of itt2 and the beneficiany's or trusien's aflomay't: fees; ihe arou-t of atturnsy's faes rmettioned in this paragraph 7 in all czses shall be fixed by
the trial court and In the avent o an appeal from any judg ent or decies of the trig) eourt, grantor further agreas (o pity such sum as the appeitate court shail
adjudfje reasorable us the bensficiary's or trustae's attoriy's fees on suth appesl.

It is mutually agreed that:

8. In the avent thst 3y portion or afl of sald property snall be taken tndor the right of eminznt domain or condernnation, beneficizry shall have the right,
if it so elests, to require tha? alt or any poiticn of the monk:s payable as ccimpensation for such taking, which are in excess of the amount required to pay
&l rezzoneble osts, expe 1ses und attorney's lees riecess:rily paid or incunied by grantor in such precesdings, shzill be paid o beneficiary and applied by
it first upon any reasonable costs and expenses and attoni: y's fees, beoth in the trial 20d appediate couris, necesuarily paid ¢r incurred by beneficiary in such
precoedings, and the batince applied upon the indebtedr 255 secured teruby; and grantor agrees, at its own expenss, to take such actions and execute
such instruments as shall be nzcessary in chtaining such compensation, jiremptly upon beneficiz n’'s request.

S. At any time and ficm time to time upor wiritter requust of beneficiory, paymenrt of its fees and presentaticn of this deed and th2 note for endorsement
(in case of fuli reconveyanue, for canceliation), without affa :ting the liabiiity of any persen for the payrasnt of the indebtedness, trustze may (&) consent to
the mzking of any map or plat of said properly; (b) join in Jianting any ease:ment or creating any restrictions thareon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thersof: (d) reconvay, without warranty, all or any part of the propedty. The grantee in any reconveyance
may be dzscribed as the "person or parsons legally entitled thereto,” and the resitals therein of eny matters or facts shall be conclusive preof of the
truthiuiness thereof. Trustee's fees for eny of the servicxy: menticnad in this paragraph shall te not less than $5.

10, Upon any cefault oy grantor hereunder, beneficiar, may at any timy without netics, either in parson, by agznt or by 2 receiverto be s ppointed by
a court, and viithout regard to the adequacy of any secuiy for the indabled ‘ess heraby secured, entar upon and take possession of said property or any
part tharec, in ils own name sus or otherwise callect tha raels, issues snd prifits, including those part due and vnpad, and apply the sams, less costs and
expenzes of operation and collection, inciuding reascnable: attorney's fee's upon any indebtodnass secured hereby, and in such ordar as beneficiary may
detarmine. . : :

—— 11 Tk enlerng upan snd 1aking possassion of ssid pisperty, the coliecion of stch rants, issuey nd profits, or the proceeds of fire and other insurance
policias or comizensation or awzirds for any ‘aling or dant:ge of the prope'gf. and the applicaticn or elezse thereof as a'oresaid, shall not cure or waive

any default or notice of cefauit hereunder or invalidate ary act tons nurswint e such nolics.
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o 42, Upon defeyt by grantorin paymsntof anylitdebt cuted § & atany’ agreement heraunder, the beneficia
. maydaclare all sums seéared liereby immediately ¢ue :j:d payable. i sijzh an ¢vent the bane ¢ his!Blecion miy procazd {o forecicse this trust:
deed i equity as a mortgigs o direct the trusies o forg:; e this trusi eyl by'achertistmant an sede. .In thie fafter event the beneficiary or the trustee.
shiedl executs and cause i be recorded his written notice o’ default and hia o Botion tp sell- the'said describad real propery to satisly the obligation secured - :
heredy whessupion the trustee shall fix the tmis ani piact of sals,, giva:ncijce thereofas: then f2quiad by tavw.and proceed to foreclose this irust deed in
the mannsr provided in C885.735 1o 86.79h. . - : R ST : ; B : : '

13. Adter the trustaa has commencsd foraciesuie: by advertisement and see, end atany tirme: prior to B days befcre the date the wrustee conducts
the serie, the grantor or any othe: person so privieged by QRS85.753, may clre the defaull or defaubs. | I the defaull consists of a failure to jzay, when due,
sums securad By the trust deed, the default sy bs cured Ly paying the entiis amoulit due'at the time of the cun2 otter than such portion a5 would not then
be Bue had no default cocurred. ‘Any other default that is'3: pable of being eired rzy be cured by turdaring the parfermance required under the ebigation
or wust deed. in any casp, in addition to curing the defi. it or defaults the parson effecting 12 curs shall pdy to the beneficiary all costs and expenses
actually incurrad in enforcing the obligation of the trust de 2d tegether with trustee's and attorney’s f2es not evceeding the amounts provided by law.

4. Ctherwise, the sale shall be he'd on tha dite and at the timuy and place designated in the notice of sale or the time 2 which said saie may
be pestponed 25 providesi by iaw. The trustes may sell ploperty either in ne pascel or in seperale parcsls and shall seil the parcel or parcels at auction
1o the highest bidder for cush, payable at the time of sale. ““rustee shall deliver to the purchaser its deed in form1 as required by lavs conveying the property
50 sokd, but without any civenant or warranty, express of iipiied. The recitais in the deed of any mettars of facl sha | be conclusiva proaf of tha truthfulness
thereof. Any person, exciuding the trustee, but including he grantor and bienaficiary, may puichasc at the sale.

15, \Athen trustoe selis pursuant 1o the powers. provided herein, ‘rustea shalt spply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a resschai!s charge by trusive's sttomey, (2) to the cbligation secured by the trust deed, (3) to all persons
having rezorded liens subsequent to the intere:st of the trueee in the trust depd as trieir interests may zppear in the order of their priority and (4} the surplus,
if any, to the grantor or to his successor in inlerest entitled to such surplus.

16. Beneficiany may from time to time appoint 2 sUCCESSOr of sticcesseTs to any trustee named harein or to any successor trustee appointed
heteunder. Upon such appointrment, and without cenvayarice {0 the successor trustee, the faftar she il be vestid with all titie, powers and dutes conferred
upon any trustee herein namsd or appointed hereuncer. Each such appointment and substitution shall be made by written instrument executed by
benafciazy, which, when recorded in the morigage reco s of the county counties in whichi the p ‘cperty is situated, shall ve condlusive proof of proper
appointrr ent cf the succuessor (rustee.

17. Trustee accepts this trust when this ceed, duly axecuted and acknowiedgad is mate 2 public record as provided by law. Trusice is not
obligated to nctify any party hersto of peading sale under tny other daed of tust of o7 any action or prysesding in whaich grantor, ben sficiary or trustee shall
e a party unlass such action or proceeding Is brought 3y trustee. :

The grantor covena:its and agiess to and with the nenaficiary and bareficiary's successior in interest *hat the grantes is lawfylly seized in fee
sirmpks of said described real property and has a valid, Lrigncumbered titke thereto subject to covenants, conditions, restrictions and easements of record
ard that he will warrant #nd forever defend the same agj:inst all persons whomsoaver.

The grantor warrants that the proceeds of the-!san represeatzd by the 2bove described) iote and this trust deed are:

(a) "arimarily for graator's personal, family or i susehcid purposes, ’

{b) for an organization, or (even if grantor is & natuzal person) afe for business or comraurcial purposes.

This dead applizs to, inures to the benafit of :nd binds all parties herato, their heirs, ‘ejjatees, devisees, acministrators, executors, personal
representatives, succassors and assigns. The term vendficiary shall mean the holkcler and cwner, including pleciges, of the cortract secured hereby, whether
or ne: named 2s 2 beneficiary herein. In construing this bt st dead, it is und istood that the grantor, {:ustee and/or benefisiary may esach bz more than one
porson; that if the contex! <o raguires, the singular shall bx: taken fo mean nd inclugia the plural, ani that generally all grammatical changes shall be made,
assumed and impiied to make the provisions. here:of apely ecually to con:orations and to indlvidua’s.

You have the option to cancel your contract or agreamentol sale by noticato the Siellar until midnight of ths seventh day following the
sigring of the contrac! or agreement. |fyou did net recaive a Proptrty Reptort prepared pursuant to the rules and regulations of the Office of
Intorstate Land Sales R egistration,U.S. Dopartinent o Housing and U rban Dovelopment, in 3 dvance of your signipg the contract or agreement,
the sontrast or agresment of sale may he canteled 1t your option for two yrarg-fiam the cdie ;?in}rfg. /

M VITNESS '"WHEREOF, said grantor has hereurio set his hund tha d4y : ear ;}éft abgye, W / o
| NS~ //@ oy
MACFT 2. A ) G 2o o
H ¥ 7

“MPGRYANTNOTICE: Detale by lining out, whiche:7 warranty {a) : i
or (v} is net appilcable; if warranty (a) I3 applicatie 1ud boneficiary Distar K.E. i{onT egen
is. o creditorzs such word Is defined in tha Truth-in<. :ndingAct and e ton eg

Reguiation Z, the benaeficiasy MUST comply with the Act and Yttt it L. /ﬂ’?L S i
Rogutation by maidng required disclosures; for thi: purpose use | #E &? . ‘./;’V ’9 / ? 6:77//"’(\~_
Stivena-NossForm Mo, 1310, or equivalent. If compiiiance with the |

Agt is not recquirsd, disregard this notice. ol

IHDIVIDUAL ACKNOWLEDGEMENT ' j »
STATE OF OREGON, yss. : 7H \N V)
County of Kiamath L u‘u"é: \Fnd L L3~

This instrumant was achrowledged before ine oni
Octeber 18TH, 1987, by Dister K.B. Konnegen & Jacquaivn D. Konregen

“Jacqueiyn . Keanegen ‘

R atiedin O :
NotansRitiigi g/ luss possseisines

; CFEFIIAL SEAL.
1) HoiLy holMBena
J HCITARY B OREGON

. ;i,fgwssam .?%; 06igepd
CORPORATE ACKNOILEL GEMENT o , ; IS e o DO HE ;_ggé‘z:_:aq&
This instrurnent was ocknowledgsd before rae ¢y Ostober 197H, 1997, by ; : - st

of ..

Motary Public for Oregon

{REQUEST FCR FULL FIECONVEYANGE
To b used onty wited| obligatdons: have deon pald.

STATE OF OREGOM: COUNTY OF 'ICLA'MA"I!‘[\:‘ s,

E‘x}n%lﬁ)ri'ce:unlatrez:iixestpf ’ ' ‘ 5170 | I il b the Jeh . day
of) Mow i o ADLA9Z it Lhnkdy S AT and duly recorded dn Vol . 1497 ,
SR i of Mo SgaRES . i i onPag 36849 . ,

P . T ST T O IR R ) Bemeq;a(igyglsch. County Clerk
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