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S T
DEED OF TRUST

TIHS DEED OF TRUST ("Security Ins::l:fmne:m") is made on . “NOVEMBER 3, 1937 . The grantor is
BETTY B THURSTON AND CHARLES E THURSTON JR AKD DEANA L THURSTON, WROS

("Borrower”). The trustee is WILLIAM L. SISEMIR

("Trustee"). The beneficiary is KLAMATH FIRST FE::iEmi SAVINGS AMD LOAN ASSOCIATION

which is organized. and existing urdir thz laws of  THE LUNITED STATES OF AMERICE. , and whose
-address is MAI)ISCN BRANCH, 2300 MADISON STREBT KLAMATH FALLS, . OR 97602
_ : - {"Lender™). Bortower owes Lender the principal sum of

SIXTY THOUSAND WO HUNDRED AND NO/100 :

" Dolars (U.S. $ 60,200.0¢ ).
This debt is evicenced by Borrower's neis dated the same cate as this Security Instrument ("Note”), whicy provides for
mmonthly payraepts, with the full debt, if ot per 3 earlier, due ad payable on DECEMBER 1, 2027 .
This Secarity Instzument secures ro Lender: (z) the repaymeiit of ihe debt eviderced by the Note, with interest, and all renewals,
extensions and modifications of the Nota: (®) he payment of 2l otier sums, with ‘interest, advinced under paragraph 7 to protect
ne security of this Security Instrumnent: and {c) the perfortance of Borrower’s covenan’s aod agreements under this Sezurity
Instrument and the Note; and (dy the repayrent of any fulure advances, with interest thereon, made t¢ Borrower by Lender
pursuant to the pavagraph below ("Future Advsices").

FUTURE ADVANCES. Upon Tequest 0 Borrower, Lender, at Lenders’s option prior fo fuli reconveyance of the property by
Trustee to Borrower, my make Fuzare Advasies (o Borrow:ir. Such Future Advances, with interest thereon, shall be secured by
this Deec of Trust when evidenced by promiisorv notes Stziing that said motes ars secureid hereby. For this purpose, Borrower
irrevocably grants und conveys to Trastes, in Hust, with power of sale, the: following described property lecated in

‘ KLAMATH ' Conmy; regon: I L Lo ,

THE PROPERTY DESCRIEED ON BL3E 5.

which has the address of 2836 EASTMOUNT | 3T, XLAMATH FALLS = {Saeer, Cityl,
Oregon 97603 o {2ip'Cede} (' Progerty Adcirzes™y;

TOCGETHER WITH al the Iimprovenien:s: now or hereafier erscted ‘on the property, and all €asements, appurtenances, and
fixtures now or hexvafter a part of ths property. Al replacem:sts apd additions shal? alsc be covered by this Security Instrument.
All of the faregoing is referred to in this Secwrit, Instument as the "Property.” . :

BCRROWER COVENANTS that Eorrover is lawfully seised of the esiate hezeby conveyed and has ths right to grant and
convey the Propersy and that the Property is un:ncumbered, ‘exnept for encumbrances of record. Eorrower warmants and will defend
generally the title to the Froperty against all clais and demanc:i, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combr ies uniform covenants for naticnal use and ror-uniform covenants with limited
variations by jurisdiction ‘o constitute a uniform. tecurity imstruent covering real property.

UNIFORM COVEMANTS. Borrower anc. Lender covenant and agree as follows:

1. Payment of Principal and Interest: Propaymen! nnd Late Charges. Borrower shall promptly pay when due the
principal of and interest oa the debt evidenced by the Note and 1y prepavment and lae churges due under the Note,

2. Funds for Taxes and Insurance. Subjext to applicabie law oz.to a ‘writien waiver by Lencer, Borrower shall pay to Lender
on the day monthly payments are dae under the Note, undl' the. Note is paid in full, 2 sum {"Funds”) equal to one-twelfth of @)
yearly taxes and assessments which may aitain priority over thisi Security Instrument :s a lien on the Property: (b) yearly leasehold
paymeats or ground rents on the Property, if zny; () yearly riazard or property irs.urance premiums; (d) yearly flood insurance
premiums, if any; (e} vearly mortzage insuraice’ prerriums, il any; and. (f) any surns payable by Borrower 1o Lender, in accordance
with the provisions of paragraph 3, fa lieu of thed Jayiaent of citgape [insurasce prex.iums. These items are called "Escrow items.”
Lender may, at any tirae, tollect and hold Fynds ia an amourt ;jiot io exceed the maxiraurn agiount a lender for a federally related
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borrower it ral Fleal Bstiie Settlemen: Prozadures Act of 1674 g
‘lime 1o ‘time; 12 7ULS. € Senazon 2601 { sei ("RESPA™) tn ess enother law that zppliss 10 the Fimnds sers g lessor
| amoury. If so, Lender may, &t any: time, co ctand hold Fiinds: in| an amount 'not to excetd tte lesser amount, Lender may estimate
* the amount of Funds' due on the: besis' of cii-tent darg aad veasonable esthinates of expenditures of fumre Escrow Items or otherwise
in accordzance virita applicable law, P L TR R - |

The Funds shaliibe held i/ an imstiuton whose depiosits arciinsired by a federal aggy, Dstumenzlity, or 205ty (including
Lender, if Lender is such an institution) orilany Federal Home Loan Bank | Leiwier skaltapaly @22 Furds 1o pay e Escrow hems,
Lender may not charge Borrower for holding and applyiiz the Fands, anmally amalyzing the escrgw ACCOUNL, or verifying the
Escrow Items, unless: Lender pays. Borrower irverast on the Funds and applicable law periits Lender w0 make sych a charge.
However, Lendsr may require Borrower tg pay a one-timg charpe for an iadependent real estate X reporting service used by
Lender in connection  with this loan, unless applicable law prevides citherwise. Unless an agreement is made or applicable law
ruires interest to be paid, Lender shalf 3t be required tp pay Borrower any iaterest or earnings on the Fundg. Borrower and
Lender may agres in writing, howevet, thai - aterest shall b paid-on the Feads, Lizader shali give to Borrower, without charge, an
annual accounting of the Funds, showing ¢r:dits and debits to the Fondg and the purpose: for which each debit to the Funds was
made. The Funds are pledged as additional steurity for all sums secured by this Security Instrumnent,

If the Funds held by Lender exceed. the: ‘meunis permitted fo be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the reqlirements of aprficable law, If the amownt of the Funds heid by Lender at any time is
not sufficient to pay the Escrow lterms when lue, Lendey miy so notify Borrower in writizg, and, in such case Borrower shall pay
to Lerder the amount necessary t0 ‘make up ie deficiency. Hormowsr shall make w1 the deficiency in no more than twelve monthly
payments, at Lender’s sole discrerion,

Upon payment in full of all sums secwnd by this Security Instrument, Lender shal promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lener shall aceuirs or stll (pe Property, Lendez, prier to the acquisition op sale of the
Property, shall apoly any Funds held by Lesider at the tims of ‘acquisition or sale as a3 <redit against the surns secured by this
Security Instrument,

3. Applicaticn of Payments. Unless applicatle law provides otherwise, all piayments Teceived by Lender under paragraphs |
and 2 shall be appied: first, to any prepayment clargss due nder the Note; secoad, 1o amount; payable under Paragraph 2; third,
to interest due; fourth, 1o principal die; and Igs s 10 any late charges Sue under the Note,

4. Charges; Liens. Borrower shali pay all iaxes, asseusments, charges, fines and impositions attributable tc: the Property
which may astain priority over this Security Iustrument, and leaseheld payments or ground rents, if any. Borrower shall pay these
obligations in the rnanner provided in paragragh 2, or if not paid in that maner, Earrower shall pay them on time directly 1o the
person owed payment. Borrower siill promg Iy furnish to Lender af notices of amounts to pe paid under this paragraph. If
Borrower makes these payments divectly, Borrt wer shall promptly furmish to Lerder feceipts evidencing the payments,

Borrower shall promptly discharge any lizn which has piriority over this Security Instrument ucless Borrower: (a) agrees in
Writing to the paymient of the obligation secure! by the fen'in & manner acceptable to Lender; (b} contests in good faith the Jen by,
or defernds against snforcement of the lien in, l:gal proceedings which in the Lende’s opinion Cperate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lisg an agriement satisfactory to: Lender subordinating the lien to this Security
Instrumen:. ¥ Lender determines thze any paxof the Property is subject to 2 lien which nay attain priority over thig Security
Instiment, Lender may give Borrower & notit:2 identifying the ien. Borrower shall satisfy the lien or take cne or more of the
actions set forth above within 10 days of the giviag of notice,

3. Hazard or Progerty Insurance, Borrawer shall keep (he imarovements ROV existing or herezfier erected on the Property
insured agzinst logs by fire, hazards inchided within the ter) "extended coverage” and any other hazargs, including floods or
flooding, for which Lender Tequires insurance. This insusance shall ke maintained it the amounts and for the pericds that Lender
requires. The insurance carrier providing the irs arance shall b:i chosen by Borrower subject to Lender’s approval which shall not
be uareascnably withheld, If Borrowrer fils. 1o main@ain coverage . deseribed above, Lender may, at Lendet's option, obtain
coverage to protect Lender’s rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall acceptable to Lender and shal include a sizndard mortgage clause, I_ender shall
have the right 1o hold the policies anl rerewals. If Leader requires, Borzower shal] Erompiy give to Lender aj] Teceipts of paid
premiums and renewal notices. In the event of It 18, Borrower shall give prompt rotic: to the insurance carrier and Lencer. Lender
may make proof of {oss if not made promptly by orrower, .

Uniess Lerder and Borrower otterwise agles ia writing, insuraiice proceeds shall be applied to Testoration or repair of the
Propenty damaged, if the “estoration or repair is *cozomically feasible angd Lender’s security is not lessenad. If the Testoration or
repair is not economically feasible cr Lender’s security would be lessened, the inswance proceeds shall be applied 19 the sums
secured by this Security Instrument, whether 1 pec then due, with any excess paid to Borrower. If Eorrower abandons the
Prozerty, or does nol answer within 30 dzys a notice from Lender that the insurance carrier has offered to satile a claim, then
Lender may collect the insurance proceeds. Lendor may use the proceeds 1o repaiz or restore the Property or to Pay sums secured
by tzis Security Instrument, whether cr pot then chee. The 30-day period will begin whes: the notice js given,

Unless Lender and Borrower otherwise agrse in writing, any application of proc 1o princisal shall not extend Or postpone
the due date of the menthly payments referreg 1o in paregraphs | and 2 or change the amouat of the payments. If under paragraph
21 the Property is acquirad by Lender, Borrowe:”s right to any insurance pokicies ¢ud proceeds. resulting from damsge t0 the
Property prior to the acquisition shal] pass to Lerder to the exunt of the sems secured by this Security Instreroent immediately
prior to the acquisition,, .

6i. Occvpancey, Preservation, Maintenance :m;d Protectiozi of the Property; Burrower's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the €xzcution of
this Security Instrument and shall continue to occupy the Proporty as Borrower’s prircipal residence for at least one year after the
date of occupancy, urless Lender otherwise agries in writirsg, which consent shall not be unrzasonably witbheld, or unless
extenuating circumstanses exist which are beyond 3orrower’s control. Horrower shall 1ot destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wite on the Progerty. Borrgwer shall be in default if any forfeiture action or
rocesding, waether civil o criminal, is begun thit in Lender’s good. faith Judgment could result ig forfsiture of the Property or
otherwise materially impair the lien cregtad by thit Security Instiument or Lender’s security imterest. Borrower may cure such 2
defavlt and reinstate, 25 previded in baragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preclides forfe ‘ure of the Bonrower’s interest in the Property or othey materiai impajrment of
the lien created by this Security Instrument or Lencar's security ivierest. Borrower shall alse be in default if Borrewer, during the
'oan applicatien process, gave materially false or izicencate inforniation or statements ¢ Lender (er failed 1o provide Lender with
any material information) in connection: with the Ioan evidenced by the Note, inciuding, byt not limited to. fpreseniations
toncerning Borrower®s decupancy of the Property 15 a priscipal eisidencs, B his Securiiy Instrument i an 5 leassbold, Bormvaer
shali comply with all the provisions of the lease. It orrower acquires fen tite to the Pocperty, the leasehold ang der foe tae shalt
“ot merge unless Lender agress to the TOerger in wrinng,

7. Protection of Linday’s Rights in the Fropeety. if Borrower fails 16 perform the covenznts and agreements cortained in
this Security Instrument, or there is a legal Procecling that may tigaificantly affect Lender’s rights in tie Propeity (such as a
proceeding in bankruptey, probate, for coudempztion oy forfeiture or to eforce: lawg or regulations), then Lender Tay do zad pay
for whatever is necessz i 10 protect the value of ty: Property ard Lender’s 2ighte in the Property. Eender’s actions may. include
paying auy sums secured by 2 lien whizh Eag ptiority over (hisf; Secuiity !mmmetrg appearing in coart, paying reasoaable
ettor:teys’ sees and entering on the Property to make! epeirs. Adthovya Lerdier may e Atkon under fais partagraph 7, Lenger does
rot hivz to do so. : : Vi EEERTI R : . :
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- ¢ Ay amounits dibtursed: by Jiandar utiisr this prragen)) 12 1e:ailtliinnal debt of Borrower socured by this ity
Instrounent. Unlies Borrower: anck Leder ngres to: oflier {t of papment, these amolmts 'shall bear iretest from the date of
disbursement atithe Mote rate and shil] be pi: rable, with fa: rest, tipon fotics {ror. Zender| o Borrower requesting payiment. - :

Te. Hazard Insurance Warning. Unless yous (i "Bortower"y provid: us, (the “lLerder®) with eviderce of insusanve
‘coverage as required by our ccmuract or il ‘egresmnert; Lender may parcaasé insuranze :t Borrower’s vrpense 1o protect the
Lender’s interesl. This insurance rmay, but :eeé. not, alsy | rotect|the: Borrower’s ‘interest, ¥f the collaterat becomes damaged, the
coverage the Lender purchased may nat pay ‘apy claim Horrower (makes:or any claim made sgainss the Borrower, Borrower 5573
later cancel this coverage by providing evidii ce.that Bortowisr bng obtained properiy coverage elsewhere.

The Borrenwer i responsible for cost ol any insurance purchised by Lender. The coit of this insurance may he added o your
coatract or loar balane. If the cost isadded to the contract or loan bakince, te f-terest rate oa the underlying coniract or loan witl
apply 1o this ackled amount. Effoctive date of taverage tfay be the date the Forrower's prior coverage lapsed or the date the
Borrov.er failed 1o provide proof of coverag:. i

The covernge Liender purchases imay o considerably iore expensive thar. asurance the: Borrower can obtain on Berrower’s
own 2nd may not satisfy the need for prapaity damage coverage o other mands ory liakility insurance requirements imposed by
applicable law.

o 8. Mortgage Insurance. If Lender recaired mortgage insurance 2s a condition of maaking the loan secured by this Security
Instruzment, Botrower shall pay the premirms Tequired 0 maintain the mortg:ge insurance in effect. If, for any reason, the
mortgage insurarce coverage required by Linder lapses o ceases io be in effect, Borrower shall pay the premiams required o
oblain coverage substuntially equivalent to b2 mortgage insirance previously in eYect, at 2 cost substantialiy equivalent to the cost
to Borrower of the mortgage insurance previcusly in effect, from an alternats reortzage insaver approved by Lender. If substantially
equivalent mortguge bsurance coverage is ot available, Borrower shall pay to Lender each inonth a sum equal to one-twelfth of
the yearly morigage insurance premiwsn being paid by Beorrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payirants as a loss reserve in lien of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Leader, if mortgagle insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurer appraved by Lender again becontes available ard is obtained. Borrower shall pay the premiums
required to maintiin rrorigage insurancs in es'fect, or i provide a i93s reserve, urtii the requirement for mortzage insurance ends im
accordance with any written agresnient betw::m Borrower a2 Lender oy applicable law.

9. Inspection. Lender or its agent uy make reasonsble entriss Zpom an! inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rzasomable cauve for the inspection.

10. Condexnnation. The proceeds of any award or claim for damzges, direct or consequential, in comnection with any
condemeation or sther taking of any part of the Froperty, or for conveysnce in list: of concemmnation. are herzby assigned and shall
be paid to Lender,

in the event of a total taking of the Progenty, the procesds shall be appliec to the sums secured by this Security Instrument,
whether or not then due, with any excess paid-to Berrewer. In the évent of 2 partiz! taking of the Property in which the fair market
value of the Property immediately before i taking is equal to of greater than the amowat of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherxise agree in writing, the sums secured by this
Security Instrume:ar shill be reduced by the :xaount of the proceeds: multiplied by (e following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fzir market value of the Property immediately bejore the taking.
Any balance shall be paid to Borrower. In the event of & partial taking of the Property in whick the fair market value of the
Property immediaely before the taking is less tha= the amot:t of the surns secared immedintely before the taking, unless Borrower
and Lerder otherwise agres in writing or w less applicadle law otherwise provides, the proceeds shall be zpplied to the sums
secured by this Security Instrument whether o not the sums sre then due,

if the Propetty is abandored by Borrov.er, or if, afier notice by Lender to Forrower that the cordemnor offers to make an
award or seitle a claim for damages, Bortower fails to respoizd to Lander within 30 days after the date the notice is given, Lender is
euthorized to colluct and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instriment, whether o1 not then dlae. :

Unless Lender and Borrower otherwise :gres in wiriting!, 2ay application of proceeds to principzl shall nct extead or postpone
he due date of the monthly payreemts referced o in paragrap.s 1 and 2 or change *he amount of such payments.

11. Borrovier Not Releasec; Forbearsice 3y Lender Not i Walver. Extension of the ime for payment or modification of
amortization of the sums secured by this Security Instrumsnt: granted by Lender to any successor in interest of Borrower shall not
opeiate 1o release the liability of the origirs:| Borrower or Borrewer's successors in interest. Lender shall not be required to
commence proceedings against ary successo: in interest or rifuse 1o extend tinwe for payment or otherwise rrodify amortization of
the sums secured by this Security Irstrainent by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercis ing any right or remedy shall not be 1 waiver of or preclude the exercise of any right
or remedy.

12. Successors znd Assigns Boumd; Joint and Severzl Liability; Co-signers. The coverants and agresments of this
Security Instrument shall bind and benefit the successors nnd assigns' of Lender and Eorrower, subject 1o the provisions of
paragraph 17. Bemower’s covepaits and spreements shall be joint znd severzl. Any Borrower who co-signs this Security
Instrumesnt but dozs not execute the Note: 1) is co-signing this Security Instrament only to morigage, grant and convey that
Borrowe:r's interest in the Propery undsr the terms of this Security Instrument; () is nou personally obligated w0 pay the sums
secured by this Security Instrument; and (c) ¢ zrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommixdations with regard to the b:rms of this Sevurity Instrument or the Note without that Borrower's consent.

13. Loz2n Chisrgen. If the loan secured by this Security Instrumens is subjsct 19 2 law which sets masimum loaa charges, and
that law is finally interpreied so that the intsiest or other luan chirges coliected or to be collected in conrection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted. Iimit; and (b) any sums alteady collocted from Bor-ower which excecded permitted limits will be refiunded to Borrower.
Lender may choos: to make this refund by reducing the principal owed under tke Noe or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as u-partia| prepaymsnt without any prepayment charge under the Note,

14. Notices. Any :notice to Borrowsr prerided for in this Security Instrumertt shall be given by defivering it or by mailing it
by first class mait unless applicable law 1equire:s use of anoth:r method. The notice <hall be directed to the Property Address or any
other address Borrower designates by notice 1 Leader. Any notice 1o Lender shell b2 given by first class mail to Lender’s address
stated herein or any other address Iender deiignates by noti:e to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 2 Borrow:r* or Lender whien given as provided in this paragraph.

15, Governing Law; Severability. This Security Exstrument shaff be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or clause of this Security Instrument or the Note
conflicts with applicabi¢: law, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘I'o this end the provisibns of this Sevurity Instrument ard the Noze are declared 1o be
severable. :

16. Borrower’s Copy. Borrower shall be given one conlirmed «opy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bensiicial Intorest jin Berrower. If all of any part of the Property or any interest in it is
sold or transferred {or if a bereficinl iwerest’ n Borrower itsold or transferr2d 2nd Borrower is not a natural persen) without
Lender's prior writlen consent, Lender may, i its option, require kimediate peyriont in full of all sums secured by this Security
Anstrument, Howevar, chis option siball sot bei exercised by [iender if exircise is prohibited: by federal Jaw as of the date of this
Security [nstrument, : : i T )
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. If Lender enercises this uption, Létulerthall give Botrdwer natice ; tion. The notice shall provide a period of not less'
.. than 30 days fioim thii date the actice is deliversd or il within weer st pay all suros servred by this Security.
. “Instrurnent. If Bétrowr fails 1o plaiy these sf\i;?ais_ piior oy dXpiration of fiis peried, Lenddr may tnvoke any remedies pernaied by
+ this Security Instiumeit without fluther notia: or demmndion Bortower. ¢ . L ' :

16 Borrower’s Right to Relnstate. I 3orrower maety certaln donditions, Borrower shall have the right to have enforcement
of this Security Instrment discontinued atin:y time priok tf the eislier of: (a) 5 tlays {or suchi other period as applicable law may
specify for reinstaenyint) before sale of thet Property pursuant to any power of tale consiined in this Security Instrument; or (&)
entry of & judgment enforcing this Secuxity [ astrument. Thise conditions are that Borrower: (a) pays Lerder all sums which then
would be due wnder tais Security Lastrurnerr. and the Note s if no acceleration. lmd occurred; (b) cures any default of any other
covenanis or agreements; (¢} pays all expeases incurved in enforcing this Security Instruinent, inchudiag, but not limited to,
reasonable attormeys’ fees; and {¢) takes sw:h ection as Linder fay teasonably requirs to assure that e lien of this Security
Instcument, Lender’s rights in the Property und Borrower’s: obligdiion to pay the sums sccured by this Security Insthument shal
corginue unchanged. Upon reinstalement by Borrower, this Security Instrument and the oblizations secured herehy shall remain
fully efiective as if no acceleration had occuired. However, this ripht to reinstate shall not apply in the case of acceieration under
paragraph 17.

19, Sale of Note; Chsnge of LLoan Servicer. The Note or a partizl mierest in the Note (togetker with this Security
Instzum:nt) may be sold one or racre times ‘withcut prior notice to Borrower. A sale may result in a change in the entity (known as
the "Lean Servicer”) that collects monthly j:ymenss due uider the Note and thi Security Instrumeni. Theze also may be one or
more changes of the Lisan Servicer unrelated 10 a sale of the Note. If there is a chaige of the Loan Servicer, Borrower will be given
written rotice of the change in accordance wi b paragraph 14 above and applicatle law. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any otier information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borvower shall not do, nor allow aryone else to do, anything affecting the Property
that is in violatior: of zny Enviroamental Lav.. The preceding two sentences shall not apply to the presence, use, or slorags on the
Property of small quantities of Hazardous Sui:stances that ate genetally recognized. to be apprapriate to normal residertial uses and
to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or privat: party involving the Properiy and ainy Hazardous Substance or Environmental Law of
which Borrower 1as actual knowledge, If Iksrower learns. or is uotified by any govermpenal or regulatery authority, tha: any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necgssary remediz1 actions in zccordancs wits Environmental Law. :

As used in this paragraph 20, "Hazarlous Substance;" are those substances defined as foxiz or hazardous substances by
Emvironmental Liw and the following subtances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic
pesicides and herbicices, volatile solvents, raterials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Exvironmental Law’ meus federal lavwe and laivs of the jurisdiction where the Property is located that relate to
health, safety or nvironmental protection. )

IWON-UNIFORM COVENANTS. Borrt wer and Lender furthsr covenaat ard agree as follows:

ZE. Acceleration; Remedies. Lender il give notle to Rerrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (ut no! prier to aceleration onder paragraph 17 unless apolicable
law provides otherwise). The notice shali specify:  (n) the defaullt; (1) the action required to cure the default; {c) a date, not
less than 30 days frorn the date thwe notice |5 given to Borrower, by which the default must be cured; and (d) that faiiure to
cure the default on or before the date spec.fied in the rollee may result in aceoleratior of the sums secured by this Security
Insirument and sale of the Propurty. The notive shall further Inform Borrower of the right to reinstate after acceleration
and the right (o bring a cowrt action fr assert the nom-existence of a default or any other deferise of Eorrower to
acceleration and sale. I the defaudt is not cured on or hefore the date speified in the notice, Lender, at iis option, may
require immedinle payment in full of all cuins secured by this S:emity Instrumient without further dernand and may invoke
the pover of sale and any other remedie; pumitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provide:! in this paragraph 21, irciuding, but not limited to, reasonable attorneys” fees
and costs of title evidence. )

If Lender invokes the power of sale, Lender shall execute or csuse Trustee to exccute a written notice of the
oecurrence of an event of default snd of Leader’s election to cause tite Properiy to be sold and shall cause such netice to be
recorded in each cowaty in which any pat! of the Proporty is located. Lender or Tiustee shall give notice of sale in the
manner prescribed by applicable law do Barrover and to nther persons prescribed by applicable law. Alter the time
required by applficabfxe aw, Trustee, without demand on Borrower, shail sell the Preperty st public miction to the highest
bidder ot the time and place aad under the terms designiated In the notice of sale in one or more parcels and in any order
Trustee determinies. Trustee may postpene saie of all or nny parcel of the Progerty by public announcernent at the time and
place of any previously scheduled sale, Len( sr or its designee may purehase the Propertly at any sale.

Trustee shell deliver to the pwrchsser Trustee’s deed conveying (he Froperty without any covenant or warranty,
expressed or implied. The recitnls in the Trustee’s deed ahall be prima facie widence of the truth of the staternents made
therein. Trustee shall apply the pirocecds cf the snle in the following order: () to ol expenses of the sale, inchiding, but not
fmited to, reasonable Trustes’s and attorrieys® fees; (b) ¢» all sums secured by this Security Instrument; and (c} any excess
to the person or persons legally entitied to il. )

22. Reconveyanc:. Upon paymeni of &1l sums securedi by this Security Iastrument, Lender shall request Trustee to reconvey
tie Property and shall ‘surrender s Security Instrument and all notes evidencing debt ‘secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warrenty for a fee of not Itss than $5.00 to the perscn or persons legally
eqtitled 1o it. Such person or persens shall pay any recordatic:. costs,

23. Substitute Trustee, Lender :may, I’om tme to lifne, remove Trusiee nnd appoint a successor tstee (o any Trustee
appoimted hereunder. Without conveyarce of the Property, e sutcessor truster shall sugceed to all the ride, power and duties
conferred upon Trustee herein and by applicalile law, ‘

24. Aitorneys’ Fees. As used in this Siority Instrament and in the Not, "ztomeys' fees” shall include any attornevs’ fees
awarded by an appellate court. . . C

25. Riders fo this Sceurity Instrurneni, If one or mdre ridets are executsd, by Borrower and zecorded tog:ther with this
Secucity Instrumernt, ty: covenants and agresinents of each tuch rider shall be incorporated into and shall armend and supplement
the covenants and agreements of this' Security Jastrument ag if the riciar(s) were n pait of this Security Instrumant.

[Check applicabls box(es)] : '
Adjustabl: Rate Rider [C_] Condominium Fider L] 14 Family Ricer
[;] Graduate:! Payroent Rider [ | Planned Uinit Dueveloproent Rider IE___] Biweeldy Payment Rilder
Balloon Rider - [ rate Iaprovement Rider L_ Second Home Rider
LI vA Rider [ othes(s) fapecifv}
"UNDER OREGON L2W, MCST RGREEMENTSE, PFROMISES AND COMMITMENTS HADE BY U3 AFTER
CHE EFFECTIVH DATE OF THIS ACT g(ﬁO}(iCERNING; LON-{S ARD. OTEER CREDIT EXTENSICN WHICH
CBRE NOT FOR PERSCUHAL, FAMILY, (?!1 E‘JUSEHDLP PURPOSES OR .‘E ECURED SOLELY BY THE
(BORROWER'S RHSILENCE MUST BE IN WRITING, UXPRESS. CONSIDERATION AND BE SIGNED
'BY US 70 BE HNFCRCEABLE: " S IR ISR e :

Vo : ; : ‘ : R : Form 3638 950
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i g,r(;) *xe»utﬂd byxBorrower .amﬁ “etmdt
ﬁ itntissas: : :
: Co ;}' - ,-—-»- //’: ’
: 42:2?}2_5&1 é v (Seal)
C.:HR o] 'L' T )N e -Borrower
(Sexh) @-aﬁgﬂ,ﬁd , (’,?_ l {/7'24%:/«6?2:277 (Seal)
Dorewr | LZANA L THURSTON. Borrower
STATE OF OREGON, : - Klawmati Comity ss:
On this 3red dayof X DV"mber R X0 ; pc‘rscnally appeared the above named
Betty B. 'lhsrsi on and (‘harles c':. Thurs C 2 Jr. d Des L.
v 3 m » an es rn‘a Thurston 2nd acknowledged
the foregoing msuum:entto be thelr L vuhmary act znd deed.
My Commission Expires: ~ 12-16-98 ' Béfore me:
(Official Scal) :

PRI ( - \,
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wilgs NOTA;Z};I’!{?LIG ()RH on
{i Mvcowusszuu N 33;30’3%1? Taen ﬁ

RS R EReE: '\-\:;:c.,v«iv.qwg. oty

DESCR. ATION
The folloving doscribed renl propert, situat2 in Ikirmath {ounly, Oragon:

A parcel oftand sliuats in the SE Y AOW Y ueclon 4, Téranship 39 Sauth, Range 8 East of the Willamelte
Metldian, and rnors partlculary descived as follows: Beglnning at an on pm on the Easstarly right of way
line of Pallerson‘Street, as the same is presently locsted and sonstryctad, frorm which an iron pin macking
ine Northwest corner of tha SE 14 8 Y of Section 1, Township 39 South, Range § E.W.M., bears
S. 88°06’ W. 30 iset distant; thance 3. 0°54" E. alung ihe said astarly right of way iine of Pattarson Street
1000 feel te aniron pin on the Norlherly right of way line of Muryland Sireel; thence M. 88°06' E. along the
sald Northerly right of wey ling of Vi:ryland Stresl 420 fest to an iron pin; thence H. 0°54"W. 193 .4 fee! to
thu true point of beginning of this dd:icriction; thentie continuin g ML 0754 W, 96.7 feel 1o a point; thencs
89°08' 12, 100 feet to @ polni; lheme L0544 E 98 7 lﬂet fp'a poml Lhenca S. 48°0¢' W, 100 teet more
cre Iess Wthe lrua point of: becunnm iy .

STATE OF OREGON: CDUNT‘t OF KLAM lAfli 58,

Filsd for record at re. Juest of il _g, g_mn_;h._ ngnu,m L the 7th day
of Nov, AD,LIS_97 st _3:16:0 0o clﬂc]‘ _..P_M,and duly recorded in Vol _M97 .
- of _.______,__mﬂﬁ;*,as,e a_._ b O Page 36996 .
. i D : » Bernetha G. Letsgh, County Clerk
FEE$30.00 : : i ; ;, ; ; By /{ mf/ L. P ol
|
EZE:..B BHC02 (e510) : . . P-l;;ﬁ oi ﬁt s : Form 3038 9120
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