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THIS TRUSTDEED, mnda th:s i ‘ . A 3 2L, between
;’:‘,AJ‘VELYN_,S,_NHOL' and JULY _QUINGO.: S i ELY,. ;undivided one- hcﬂf interest

S . : L e .. ., as Grantor,

ASJ’EAJ T T.LE & FSCROW . i : , as Trustee, and

ini erest, &énd DOWALD E. FAILEY and

Lo ax 1 undlvic.ed cne-half interest as Beneficiary,

T IVESS:L‘TH :

 Grantor ir revo"ably ,{mms, bar, gams, sells and conveys to xmstﬂe in tmst wzth power of sale, the property in
lxlamal h fiereeeeroeenes ‘oun ty, O: ‘egon, dﬂscn wu’ av : i

The N of the Ws of Lot 5, Block 15, al' k as Lot B4, Block 15, KLAMATH FALLS
TOREST ESTAT ES aYCAN UNJT, ‘&n the Coun v Of I\.; amn:h S'.«».he of Oregon. ’

Code 8 Map'3:«13~t-2soo T% 1700] o

togerhar with all asd s.ml.ular the tennoments, hm; izt‘aménts arg.n;l fi:‘.purtehanoes and all ¢iher righ.ta thereunio belonging or ‘n anywise now
or horeatior apperteining, and the rom‘s, ISMX(\S en d pr oﬁts thureuz,‘ and !l fixtures now vr herealter attached to or used in vonnection with
the property.

FOR THE PURPDSE OF SECURI NG ¢ ERFORMARC !. of e&Lh ngrecmem of grantor heréin contoined erd paya'ent of ike sum
of THREE THOUSAND. FIVE HUNDRLD. Al'D: NO/100

T ’$3 30(1.0())-,_,

le date of ma.untv of t}'e d"bt m’atm-l by this insttamen? is 1}1«3 dnte, & stated nhove, ¢n which the iinal installment of the note
beeomes due and payably. Should the (frar tar el her vgree to, unhmp:‘ o, or actualiy ‘1¢)i, convey, ot assign all (or ary pa-t) of ihe prop-
erty or all {or any part) of grantor's infersat ir: 't withour first obtaining the writren tonf‘en{ o approval of the beneficiury. then, at the
beneticiary's option®, all obligations sscured by rhis inatrument, Jrrespscm-a of thuy eanturity dutes sxpressad therein, or herein, shall be-

& csmo frmruediately due and payable, The ew-..nmn by grantor ¢! tan cal nest onuy agrsoments? does not constitute a sale, conveyunce or
easignmment,

Te profect the security of this trust deed, ( ‘antor ag,.ens

1. To protect, preterve and raaintain *he proporty in goci condirion and rasair, not to remove or demwolish any building er im-

© provemient thereon; rot to conun't or permit any waste of the praperty.

2. T'o completo or restore promptly and 11 good and hahii pb!e coindi tmn any building or improvement which may jbe constructed,
damaged or destroyad thoreon, and pay when due all coats incursed theredor.,

3. T'o comply with all laws, ordinances, rejiulations, covonnnts, conditicns and rosirictions affesting the property; it the bAneizcxa'y
so requesrs, to join in executing suchh financing s 'sdements purstint to the Uniform Coramercial Code as tize beneficiary zxay require and
te pay for 1iling seng in the proper public office or offices, as well as rhe cost of all l'en searches made by filing cotficers or searching
aglencies a3 may be deemed desirablo ly tha bene. ‘xcmry

4 an¢! continuously mwintais inszrance on n&e bunldmgq now or hereafler erscted on the pmper"{ against f
damage by fire and such other hazards as. ¢ho Loaeficiary may lram time {o time requise, in an amount not lass than §= nsurable. Valu
weitten i companics acceptable to ths benefici, iv,', with loss pevable to the latter; all policies of insurancs shall be delzvemd to the bene-
ficiary ag soon as insured: il the grartor shell fai! ‘vr any reason ‘0 procure any such inuurance and to deliver the policies to the bensficiary

at least fifteen days pnox to the exgpiration of ani* policy of instance now or hersalter, placed on tho buildings, the benefiziary may pro-
cure the same at grantor's expense. [The amcunt collected under any ¥re or cther insurcnce polizy rnay be applied by Seneficiary upon
any indebtedness sevured. hereby and int sucr ordiy: as Seneticiary iiay defzrmine, or at option of beneliciary the entire nmount so collected,
or ary patt thereof, may be reiessed ¢o grantor. Such applicatio: ar reluase shall not cure or waive eny defauit or norice of defaulf here-
undes or inveiidate any ect done pursuant to such notics.

5. To keep tha property free from onshi:ction liens amd.to pay all daxes, assecsments and other charges that rnay be levied or
assessed t:pon or against the propariy befcre any .part of such raxss, sisessments and other charges becorae pas: dise or deunqx.em and
aromptly deliver roceipts therefor ¢o benel:mz:r;, should the #rantor Fail to makte payinené of any tares, assessments, insurancse premmtrc
lions or oiker chargus. payable by granlor, either j:y direct payrmuent or by providing ben:ticiesy with funds with which to make such pay-
nient, benoliciary may, wé its option, maks payient rnurso[, and the amwount so paid, with interest a? the rare et forth in the note
sacured harely, toguther with the chlifations describnd in paragiaphs 6, and T of this tiusé deed, shali Ee added to ond becoma a part of
tto dobt secured by this rrust deed, withour waiver of any. rights arising from broash ol say of the covenarnts hereof and for nuch payments,
with interest as afc-esaid’, the property heceinba’sre described, 5 well as the grantor, shall be bound fo the same extent that they are
Eound for the payzuent of the obligstion herein.desctibed, and all such payments shsll be immuodiately due &nd payeble without notice,
and rhe nonpaymen: theteof shall, 2! 1he opiion «f the beneficiary, render all. sums secred by this trust dsed immediately dize and gay-
able and constitute 2 breach of this trust deed. | . -

To pay u!! costs, fees and oz, sendes of L'is frusé includ’ g the cost of {irla search ss well au the other cosie and expenses of the
trustoe incurred in conrection with or in ealforcing 144s obligation and rrustee’s and att *r'wys dses ircrually uxcu'rni

, T'o appear in and defsnd any action o! prosesding purtorling fo alfect the securify righis or powera of banaficiney or frustea;
and in tuu suit, action ot proceading in which the beneficiary. or frusrten auy appear, iluding sny swic for the foreclosure of this deed
or any sui? or acticaa releted to this instruimens, vnc!ud‘ng but not limited to. its validiiv and/or eniorosability, te pay all costs and ex-
penses, mcl’udmg avidense of ditle ancl the bsnu ciary's or frusiva’s atlorney fees; the amount of altorney fees mentioned in this para-
i~ graph 7 in alt cases shall bs fixed by the trial cu.rt end in the ovent of an gppeal {from any juddmert or decree of l}.e ¢rial court, grantor
{ucthor agrees to pay suck sum at the nppalnsts cytrt shall adjudgy reas sozable as the ben:ficiery's or trustee's aitorney fees on such appeal.

1¢ is mutually agreed that:

8. In the event that any po:tmn or:all of fhe proverty il be (ake'z wender rbe nght of ernirent domain or condemmnation, bene-

Fciary shall have the right, if it so eiects, fo E3 uire that all cr zny portion of #he nicnies payab'e es compensarion for such taking,

NOTE: The Trust Deed Rst pravides that the |rustan herdi-der sust be alther an Fdatney, was is 21 astie2 mamber of the Oregion Stata Har, a bairk, trast company
07 savings and loan ass)clation authorind 1o do busines: vnds: the laws of regos of the Uniled Sits a tils insiranca company aulharizud 15 insure title to real
pripsity of this stais, its subsitiariss, atilliates, agenis o by: nchae, the Unitad aies or, .any afjerey thersol. or an esciow agent Hesosed undar ORS 836.505 to 695.585.
SWANNING: 12 USC i76%-3 regulates and may praxihlf axerise of this ojilion..

**Ths publishar sugenidn tha! such an agisament udmx the issue of ebtilning bin aﬂmm corsent In scnpwe detall,
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; hick are in excess of tho amount requtired fo pi el reasonakis, toata, shcpdnsiss and aitprneyls faes nycessarily paid or incurred by grantor
in such. proceedingu, shall be paid 20 henaiiciarn; uad -appliec iy it first upori any reaic1abie costs and expensss and attornsy’s fees, both
(7 the &ial and appvliate: courts, recepsarily. puid incurrad by bineliciaty injuch progsvdings, ard ke balance apolied upon tihe indabled-
reiss secu:ed hers, aml grantor agrses, al ifd Swn expense, r f,!s}'res puch actions. and exscuto such insirutients av shajl be necsssary
‘iz obtaining such dumapensation, praaatiy ‘upon j:eneliciary’s reqliest. | P T o ) o :
L 9. At any time and from time vo time upon written rsqusit of Benefitiacy, paynient of its fess and presensdion of this deed and
, #%e rofa for endorsnment (in case of full reconywyances, for cancollation), without atfeciing the liabilitv of any person for the paywnent of
" the indebtedness, trustee may (a) consent to the rnaking of any map or plat of the proserty; (L) join in granting sny enssment or creat-
ing any restriction therein; (c) join in any sut srdinution or othar agreemoent atfectig this ceed or he Fien or charge thereof; (d)}
rocoavey, without warranty, all or any part of t4v property. The grantce in any recomrevance may ba described as the “person or persons
iegally entitled thetoto,” and the recitals thereir: of anv matters ne facts shell be conclusive proof of the trurhfulness therecf. Trusiee's
fees for any of tho vervices mentioned in this peragraph shall be not lass than 5.

10. Upon any. default by grantor hereunder, ‘Deneficiary iy at any time without aotice, either in person, by agent or by a raceiver
fo be appsinted by 1 court, and withaut regard ). the adequacy of any security for tho indebiedness hereby secured, enter upon and take
possession of the property or any part thoreol, iv its own nams tre or orherwise collect the rents, issues ard profits, iacluGing those past
due and unpaid, and apply the same, less costs ¢.1d expenses of vperntion ard collnction, including reasonable aftciney's fees upon any
indebredn:ss securec! horeby, and in such order i beneiiciary ma)r determine,’

11. The entetiiyf uzon and takin§ potsessioi of the proporty, the collection of such rents, issues and profits, or the proceeds of fire
ued cthor insurance policies or compsnsation or a:vard's for any tuking o damnge of tha property, and tho application or release thereof as
aioresaid, shal! not vure or waive any dslault or -otice of defeulr hereusder or invailidats any act dose pursaani fo such nocice,

12, Upondefuult by frantor in paymeni of ary indsbtedness s2tured kereby or in gramtor's performance of any agrevment here under, time
being of the essencs witl respect {o such paymen! andfor perforrnance, ihe buneliciary inay declure &l surns secured hereby immediately
due and peyable. In such an evert the benolicia maey elect ta receed to Joreclose thin trust deed in equity &s a owarégago or direct the
trustee fo foreclose this trust deed by advertiseni:nt and ssls, or may direct the trusta to pursize any other right or remedy, either at
law or in equity, which the bensliciuy may hav:. In tie svent vhe benoliciury elects ‘o foraclose by advertisement ane' sale, the bene-
ticiary or the trustet shall execute and cause to by reccrdad a writien notice of defeul? axi election to sell the properiy fo szatisfy the obliga-
tion securod hereby whervupon the truites shall fix tho time and place of sale, give notice therent au then recuired by lavws znd proceed
1o foreclose this trust deed in the manner providy:! in QRS 85,735 to 85.795.

13, After the irustes has comnenced Zorec'ssura by advertisement and sale, and at any time prior to 5 days before the date the
trustee ccnducts the sale, the grantor or any other pecson so pritileged by ORS 86.753. may cure the detault or defaults. If the default
consisis of a failure to psy, when due, sums seaued by the frusi deed, tie dofauit may be cured by paying ths entire amounr due at the
time of the cure other than such portisn as woul:! not then be die find. no defaull ocstrered. Any other default that is capable of being
cured may be cured by rendering ths performance required under, the obligetion or trusi deed. In an:+ case, in addition to curing the de-
fault or defaulis, (e person effecti the cure. shail pay e tie bensficiary. all costs and experses actuzlly incurred in enforeing
the obligation of the trus! deed together with trastee's and atioriiey’s fors not exceediag the amounts provided by law.

14, Otherwise, tire salc shall be *eld on tha data and a# tho time and place desig ated in the notice of sals or thy time to which
tho szie msy be pos'poneil as provided by lnv. The tresies may a¥ll the propsrty either in one psreel or in separate parcels and shall seil
the parcel or parcein at wiction to the highoar biider lor cash, payable tt the tima of sile. Trustse siwall deliver to the purchaser its deed
in form as required Sy lawv conveviny rhe progerfy so sold, but v.ithout uny coverant or warranty, express or implied, The recitals in the
dead of any ratters of filct shall be cenclusive j:roof of the trulfifulnars thoreof. Any persoa, excluding the trustes, but including the
drantor and benelicicry, may purchase s ths nale. . .

1S. VWhen trustso sells pursuant fo the posers provided Fierein, rrusiee skall apply the proceed: of sale to payment of (1) ¢he ex-
penses of sale, including #he compensation of the ‘trustes and a teasonzble charge by tiustee’s artorrey, (2) to the osbligation secured by
the trust deed, (3) 0 all persons having recorded liens subsequent o the interest of the frusfee in tte trusé deed as their inierests may
appear in the aorder ol their priority and (4.) the turplus, if any, to the granfor or to asy successor in infervst entitled fo suck surpius.

16. Bensficiary may from fime to time appuint 3 successor or successors to any tiustee nzmec Acrein or to any successor rrusfee
appointed hereunder, Upon such appointment, an:l without convayance ro the successur tfrustee, the latter shell be vested with all title,
powers and duties conferred upon any trustza her:in named or anpointed hersunder. iz sh such appointment and substitution shall be
made by written insirument executed by beneficisy, which, when recarded in the mortsuge recores of the county or counties in whick the
propesriy is situated, shall be conclusive proof of sroper appointment of the successor tn:stes.

17. Trustee accepis this trust whon this des:l, duly executed and acknowledgled, is made a publiz record as provided By law. Trustee
is not obligated to notily any pariy herefo of peiding sala under any other deed of trust or of any action or proceeding in which gdrantor,
beneficiary or {rustes shall be a party unless sucii action or procerding i3 broughkd by trustee.

%e grantor covenanss and agreeu to end wih the beneficiary and rhe beneficiery's successoi in interest that the granior is lawfully
seized in fee simple of the real property and has a vaiid, unencumitersd title thereto, exce ot ag may be set forth in an addernciura or exhibit
attacked hereto, ard that the grantor will warrary and forever delend the sams sgainst pli persons whomsoever.

WARNINC:: Unless grantor provices beneficiary with evidence of insurance coverage as required by the con-
tract or ioan agreement between them, Leneficiary mey purchase insurance at grantor's expense to protect bene-
ficiary's interest, T"his insurarce may, but + ted not, also protect grantor's intarest, It thy collateral hecomes damaged,
the coverzge purchased by beneficiary may not pay any _A:Ie_i_im mad'e by or against grantor. Grentor may Jater cancel
the coverage by providing svidence that jrantor hes obfained property coverage elsewhere. (Grantor is responsible
for the cost of any insurance coverage pu-chased by boneficiary, which ccst may be added to grantor's centract or
loan Dalarce. If it is so added, the inferest rate on the underlying contract cr loan wiil apply to it. The efiective date
of coverage may be the date grantor's priz. coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage berneficiary purchaues mway iwe considerably mere etpensive than insurance grentor might otherwise
obrain alone and imay nof satisfy any need for property damage coverage or any marndatory liability insurance re-
quirements imposed by applicablo layw.

The grantor warrant's that the proceede of tie Joan represented by the above described notu and this frust deec =re:

(a)* primarily for grantors personal, family; ar household purposes (see Jmportant Notice bulow ),

b) lor an organization, or (even if grantot is a natural nemony ase for business or commercial purposes.

This deed applies to, inures fo the benelit ¢ ¢ and Dbinds el parties hereto, their he:rs, legatses, devisses, admiristrators, executors,
personzl representatives, successors and assigns. Fho term beneficizry shal! mean the Aold:r and oszner, including pledgee, of the confract
secured hertby, whetler or not nasied as a bensiic wy herein.

In consiruing ¢45s trust deed, it is understéooc! that the dranior, trustsa ami/or beneticiary may ench be more rhar one puerson; that

i the context so requires, the singuler whall I tait:n to maan and include the plural, and that generally all grammatical changss shali be
made, assurred ard irapiicd to make the provisiont hereof apply equally o corporations énd o indivicuals.

IN WITNESS WHEREOQF, the gra ‘or hes execuled ¢ 15'5 i‘nstrument“{ée_ day and year first above written.
* {MPQRTANT NOTICE: lalets, by lining out, whichevsr viarrarty {a) or (b} s ‘ &ﬁ .
nod applicable; if warrunty {o} Is applicable and the baua:ficiory is o croditor =08 Casiln
us such word is definge! In the Truth-in-Lording Ac? an:f Ragulatien I, *ie 4 Ada * Py ;
Bencficiery MUST comply with the Act and Regulation :y n:uking requizid ( o 0 ?45.&7{:& . I/L .t'z(‘"
cisclosuras; far this purposs vie Stevens-Nirsu Fams Ho. 1319, or equivelent. :
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Fited for recard at requiest of _Ampen T! Ele o i

; ' e “ the ___7th : _ day
of . Nov____ _AD,1927 __4.3:28 | Jo'clotk___ P M, and duly recored in Vol _MS7 .
of . Mortgages . . enPage. 37002 ‘

' s 3ernethu G. Leigeh, County Clerk
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