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THUST TEED

THIS TRUHT DEED, made on MOVEMBER &, /1997, between i
THYS DEEOOP and CATHARINA DRHOOP, usband and wifa , as Grantor,
ANERITITLE o .- asiii'rustee, amd ¢ o
PRANIK XUNYZ, as Beneficiary, . i : :

, WITHEBSSETR: : ,
Grantor irrevocably grant.:i, bargains, sells and uzonveys to trustee in trust, with
power of sale, the properiy in | NLAKANIH County, Oregon, dascri ed as:

The 81,2 of the NW¥./4 of iection 23 Township 38 South, Range 11 1/2 Easat

of the Willamette Meridier., Klamath iCounty, Oregon, EXCEPTING THEREFROM

that pertion lying within the boundaries of South 26e Valley County Road

1057. ; : 3

SEE EXHIBIT "A" ATPACHED [ERETO AND BY THIS REFERZICE MADE A PART HEREOR,

THIS TRUST DEED IS AN ALl INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR TO

h FIRSY TRUST DEED IN FAVCR OF GERALD C. DAME AND-JANICE L. DAME; OR TEE SURVIVOR

THEREOF, AS BENSFICIARIES AND A SECOND TRUST DEED TR FAVOR OF IRVIN J. MCDONALD AND

. SHETLA K. MCDONALD, OF THE: SURVIVOR THEREOF, AS BI:'ZI\EFE‘&CLQREIES R . .

together with all and singluar the wenements, heraditaments and_appurienances and il othar rights thereunto belongiag or in anywise
nq:g z:ir hereafter appertaining, and the rents, issue. and profits tZéreof and all fixitres now or hereafter attached to or used in connection
with the property.

FOR T¥ Ep PURPOSE CF SECURING PERFORMANCE of each agreement of graator herein contained and payment of the sum of
**NINETY THOUSAND™* Dollars, with inte:st thereon ]
according ro the terns of a promisscry note of 2ven date herewith, payable {0 beneficiary or order anc made payable by grantor, the
final payment of principal and interest Liereos, if nat SOODNEr paig, 10 be due and payable January 10 1993 .

Tue date of marurity of the debt secured by tiis instrument is the date, stated above, on ‘which the final installment of said note
becorzes due and payzdle. In the event the withis described prooerty, or eny part thereof, OF any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without lirst having abtained ¢ written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligatiors secured by k(s instrument, irrespestive of the maturity dates expressed therein or
herein, shall become immediately due and paysbie.

To protect the secuxity of this trust deed, grintor agrees: .

1. 7o protect, preserve and maintais said proyerty in good condition and repair; not to refidve or demolish any building or im-
provement thereon; not to commit or fermxt any \vaste of said property.. i

2. To compiete or restore promptly and in guod workmanlike manner any building er improvement which may be constructed,
damaged or destroyed thereon, and pay when. due all costs incurred thergfor.

3. 1o comply with ail laws, ordinances, regulations, covenasts; conditions and resirictions affeciing the property; if the beneficiary
SO reguests, to ljﬁm in executing such financing :tatements ursiant to the Uniform Commercial Code as the bereficiary may reguire
ard to pay for filing same in the proper publi: office ar ttices, as well as the cost of all lien searches mede by filiag officers or
searching agencies as mway be deems: dlesirable by the beneﬁcnai?':

4. To provide and coatinuously mairitzin insurasce on the bu dings now or hereafter srected on said premises against loss or age

oy firs and such other hazards as the beneficiary pay from rim: (0. time reguire, in an amount not less than the fall insurable valye,
written in companies acceptable to the beneficiary, with 10ss payable to the laner: all policies of insurance shall be delivered to the
Densficiary a5 soon as insured; if grantor shall fail for any reasin to procure any such insurance and to deliver said policies 10 the
beneficiary at least fifreen days prior to the expiration of any policy of insurance now or hereafter placed con said buildings, the
benficiary may procure same at granlor's expense. The amour: collecred under any fire or other insurance policy may be a plied by
beneficiary upon any indebtedness secured hereby and in such Srder 25 beneficis may determins, or atopiicn of bene ciary the
entire amsun! so coilscted, of an part thereof, may be releassd to grantor. Suc i plication or release shall not cure or waive any
default or notice of defauilt Hereunder or invalidate any act done pursusnt to suck notice.

5. To keep said premises free from construction liens and 1o pay all taxes, assessinents and other charges that may be levied or
agsessed ugém or againit said property before any Dart of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor fo beneficiaty; should the dranior faii to make payment of any taxes, assessments, insurance
premivms, lieas or other charges payable by grator, either by direct payment or by providing beneficiary with funds with which to
make such psyment, beneficiary may, at its opticy, make paynent theréof, and the araount so paid, with interest at the rate set forth
in the 20te secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
4 part of the debt secured by this trust deed, wiid.out waiver of any rights arising froru breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ‘g)erﬁl.‘ty hereirefore described, as well 25 the grantor, skall bz bound to the same
extent that they are tound for the payment of tan obligation herein described, and alf such payments shall b immediately due and
payable without notice, and the nonpayment thex:of shall, at ths: option of tle beneficiary, render all sums secured by this trust deed
immediately due and pziyable and constitute a breacit of this trust dead,

- To pay all costs, fees and expenses of this trist deed including the cost of title tearch as well as the other eosis and expenses of
the trustee incuned in connection with 07 in cnforcing this oblipation and trustee's znd atiorney's fess actially ineurred.
. 7. To appear in and defend any action o proceedicg purportiig o affect the security righis or posvers of beaeficiary or trustee; and
in any suit, action or proceeding in which the bi:neficiary or trustee may appear, clading any suit for the foreclosure of this deed,
to pay all costs and enpenses, including evidence of litl= " znd the bezieficiary's of trastee's attornuy's fees; the smonnt of attoroey's
fees mentioned in this paragraph 7 in all cases st.al! be fixed by the trial cotist and in ke event of an appeai from any judgenent or
decrees of the trial coiim, grantor further agrees o pay such sutn as the appeilate cows shall adjudge reasonabls as tae beneficiary's
OF trustee's attorey's fues on such appeal.
It is romtvally agreed that: . _

8. 1n the event that zay portion or all of said propsty shall be tiiten uzxler dhe right of ecoinent domain o cond cimaation, beneficiary
shall have the right, if it so elects, require that 2l or any portici of die monies payukle 25 coinpeasaton fur such teking, which are

MNOVE: The Trust Dosd At provides tiat the Tri jtee hereunder must i cither an attismey, who is on active menbes of the Oregon
tato Bar, a tank, trost conapany, or svings s loan association astharized lo do twsiness wixder the Lawe of Cregon or the United
States, atitle insurance company authkorized 1o ing.ire citle to real property of this smu:i_i:s subsidiaies, affiliates, agents or branches,
the United. S:aies or any agency thervof, or an escrs'w azent licenstid unddr GRS 696,504 10 696585,
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in sueess of the amenint npguired 1o pay all veasd able costs, exjicnses bod dttorey'sYees necessaiily paid or intared ,l;y,min guzh
proceedings, shall ‘b paid o benafiiary  endiipplied by it first ahon any suck thasonablj: cons emd expeates md mroraey's focs,

#h-in the triad and'gupgdxazu cowrts, iscemennly paid oz incla:iid by henefictary: in 8.0k proceedings, and the balance gpplied the
infebiedness secured. hensby; and piemtdy agiies, at i3 owiiexpense, i take such nctions and execute such Fastrymiinns & e
neotssary 2 obtainisy speia compensation, prosi.tly upon benelliclary's reqhent. o S

9. AUany time anil from time to time vpon'+ riten request (f tgamgrma;}r; paynuat of its feen and presentation of this doed and the
nee for endorsement. (in case of full reconvey:ices, for cansellation), williout affcting the Hiability of any pesson for the payment of
the indsbtedness, tnustee may (2) cousent 10 {e making of iy map or plas of sail propeity; (b) join in granting any easement or
crealing any restriction thereon; 2&4:) join in: any subordina:on cr oiher agrosmen: affecting tus deed or the liencre = thereof;
{d) xeconvei', without warranty, allor any pai of the profpcn;r. The grantee in any reconveyane may be described as the “person or
plerscms legally entitled thereto,” and the recitals therein of any matters or facts shall’ be conclusive proof of the trurhfulness thereof.

'rusiee’s fees for an;v of the services mentioned " a this paragra:h shall be not less than $5.

10. Upon any defiult by grantor hereurder, :beneficiary mey at any time without notice, eitber in person, by agent or by a receiver
0 b2 mppointed by a court, and without regard to the adequacy of ary security for the indebtedness bereby sécured, eater upon and
tate possession of said property or any pari thereof, in ils own mame sde cr othrrwise coflect the renis, issues and profits,
including those past due and unpaid, and agply the sare, l2ss costs and expenses of operation and collection, includiag reasonzble
aitorney”s fves upon any indebtedaess secured heveby, and in such order as beneficiary may detennine.

11. The eatering upon and taking possession ol said propesty. the collection of suc)1 rents, issues and profits, or the proceeds of fire
ard other insurance polices or compersation or :wards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure: or waive any default ur notice of default heveunder or invalidate any act done pursuzat to sach notice.

12. Upon default by grantor in payment of aiy indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the sssence witg respect 1o such paymet: and/or performance. the beneficiary may declare all sums sscured hereby immediately
due and payable. In such an event the beneficiary at his eleciion may proceed 1o foreclose this trust deed in equity as a2 montgage or
direct the trustee to foreclose this trust deed by sdventisernent and sale, or may direst the trustee 1o pursus ang other right or remedy,
either a2 law or in equity, which the beneficlry may have. [n the event the beaeiiciary elects 1o foreciose by adverisement and sale,
the ber;eﬁcizgy or the wrustee shall execute an:l cause to be recorded his written niotice of default and his election to sell the said
described real property 1o satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requirad by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreciosure by advertisement and sale, znd at any tim: prior 10'5 days before the date the
trustee conducts the szle, the grantor or any other person so privileged by ORS 36.753, may cure the default or defaulis. If the default
consists of a failure to ng, when due, sums secared by the trust deed, the default may be ctred by paying the entire amount due at the
time of the cure other than such pertion as weuld not then be due had no default occurred. Any other default that is capable of being
cured rnay be cured by tendering the perforniunce required under the obligation or trust deed. 'In any case, in addition to curing the
default or defaults, the verson etfecting the cire shali pay to the beneficiary all costs and expeases actually incurred in enforcing the
obligation of the trust deed together with trustee’ s and attorney's fees zot excéeding te amowats provided E]y law.

14, Otherwise, the sale: shali be held on the date and at the 1ime and place designuted in the notice of salé or the time to which said
sale may be postponed as provided by law. "The frustes may sell said property eitlier in one parcel or in sg}mrate parcels and shall
sell the parcel or parcels at auction fo the highest bidéer for tash, p;;yable at the tisne of sale.” Truswze shall deliver to the purchaser
its deed in form as required by law conveyiag the property so'sold, but witaout any covenaat or warranty, express or implied.
The recitals in the deed of any maiters of fact shuil'be conclusive proof of the truthfulaess thereof.  Any person, excluding the trustee,
but including the grantor end beneficiary, may pr.rchase ai the Saje.

15. When trustee sells pursuant to the powers provided Zerein, trusiee shail 2oply the proceeds of sale to payment of (1) the
expeases of sale, including the compensation of theifrustesand o reasonable ¢k ar%e %}' trustee's attorney, (2) 1o the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent 1o tae the interest of the trustee in the trust deed as
their irterests may appear in the order of their priority anci (4) the surples, i any, to the grantor or to 2is sucsessor in interest
enzitied to such surpius. ]

1€. Bensfiziary ey from time to wime appsint a SUECESSOr OF SULCESSOTS LO any trustee named herein or 10 amy successor trustee
appoint:d hereunder,” Upon such appointment. and withoul conveyance: to the stccessor trustze, the latter shall be vested with all
title, powers aad duties conferred upor any trusi:e herein name:d or appointed hereunder. Each such appointment and substitution shall
be made by written ivstrement executed by ben:ficiary, which, when recordeé in the mortgage records of the county or counties in
which the property is situated, shall be conclusiv: proof of proper apgomtment of the successor trustee.

17. Trustee accepts this trist when this deed, ¢ sly executed 2nd acknowledged is imade a public record as provided by law. Trustee is
not cbligated to notify agf« gearty hereto of pending sale under any other deed of trust or of any aciion or proceeding in which grantor,
beneficiary or trustee shall be a party uniess suct action or proceeding is broughe by trustee.

The granter covenarits and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 3 vaiid, unencumbered title theTeto and that the grantor will warrent and forever
defend the seme against all persons whomsoever.

WARNING: Unliss grrantor provides beneliciary with evidence of insursiice coverage as required by the comtract or loan
agreement between them, beneliciary may puichase insurance at fmntor's X1€ise . 1o protect bemeficiary's inierest, This
insurance piay, but need not, also protect gruitor's intersst. If {he collateral becomes damaged, the coverage purchased by
beneficiary may not pay rny clalm tiade by o1 against granlor,. Granter msy Infer cancel the coverage by providing evidence
tkat grantor has obfained property coverage ¢ sewhere, Grantor is resgansﬁb.le for the cost of any irsurnnuce covernge purchased
by bemeficlury, which cost may be aclded to grantor's contrz¢ or loan balance. {f it is so added, the interest rate on the under-
lying contract er loan will apply to it. The efloctive date of coverage may be the date gramtor's prior coverage lupsed or the daie
grantor failed to provide proof of coverage. The coverage beneliciary purchuses may be considerabiy mere expensive tham
insurance granior might otherwise obtain ale1: and may ol satisfy any need for property ¢lamage covernge or any mandatery
linbility insurance riguirements imposed by aj plicabie faw.

The grantor warrants that the procesds of the 12an represented by the above described note and tais trust deed are:

(i2) ;gnmzmly for pramtor’s persoaal, family, or household puzposes.  [NOTICE: Line our the warranty that does not apply]
(1) for an organization, or {even if grantor is 1 natural person) are for business or commer=ial purpeses.

This deed applies to, inuresto the Benefic of and binds all parties bereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigss. The term beneficary shall mear: the holder and owner, including pledgee, of the
coatract secired bereby, whether or act named :a: a beneficiary herein.

in vonstruing this mortgzge, it is undersiood that the morgayor or morigagee raiy be more than one person; that if the context so
requires, the singular shall’ be taken to mean ant include the plural and theg generally all grammatical changes shall be made, assumed

implied to make the Bz:ovnsiozzs hereof ap;pl{ equally to corporatiensaad 1o End' jdugls,
i WITNESS WHEREQF, said grantor his mre,:g;rg;gjg:ﬁmﬁarzﬂgj Z %Z;g irst above written.
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: : » Thustee
The wtersigned is the jegal owner and holder of) il indebtednesi securid by the forsguing trust deed. - All swms secored by the trusi
deed have veen fully paidi and satisfied, Vou bereby are directed, o pryment to you of any sums ov_mg t0 you -under the terms of the
tzust deed or pursuant 1o statute, to cancel all svidences of mdebtedness secured by the trust deed (which are delivered w you herewith
togetaer with the trust deed) and to reconvey, withor.t warranty, i the pirties designatec by the terins of the trust deed (8¢ estate now
held By you wader the smpe. Mail reronveyance ane dowvements e’ : :

DATED: : G 10

Do not lose or destroy this Trust Deed OR THE Nﬁﬁ'rE'}\'hicix it setures. |
Both must be dalivered to the trustee for cancellation »beicze‘ BT

reconveydnce will be made. oo 1R RETISTEE
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THIS TRUST DEED IS AN "ALY INCLUSIVE: 'TRU‘YI’ DEE,D" AN) IS SUBORDINATE TO THE
TRUST DEED NOW CF RECORD DUTED NDVLI*IE!ER 1.3, 1895 AND RECORDED NOVEMBER 14,

1595 VCLUME M95, AT PASE I (161, MICE ')FIL:N RECORDS OQF KLAMATH COUNTY, OREZON IN
FAVOR O IRVIN J. MCDDNPJ:!) 28D SHEILA K. MCDOWALD AS BENEFICIARIES, WHICH
SECURES '['HE PAYMENT OF & NOTE THEREIL \I W}’NI"”O])TED

RENK KUNTZ, BEWNEFICIARY IGIREIN AGPEJ' TO ?AY WEEN DUE, ALL PAYMENTS DUE UPON
SlxID PROMISSORY NOTE 1IN FAUOR OF IRVIN J. MUDONALD AND SHEILA K. MCDONALD
AND WILL SAVE GRANTORS HERIIN, THYS 1'Eh003 AlD CATHARINA DEHOOP HARMIESS
THEREFROM.

SHEOULD EAID BENEFIZIARY HE!Z“.EIN DEFAULT IN MAKING ANV PAYMENTS DUE UPON SAID
PRIOR NCTE AND TRUSY DEED, GRANTORS HEREZ N MAY: MI\KZ?, SAYID DELINQUENT 2AYMENTS
AND BANY' SUMS SO PAID BY GRINTORS HERHIN. S[iATJL T‘-IEN B3E CREDIVTED UPON THE SUMS
NiEXT TO BECOME DUE {/PON NOTE SE‘C')RED !BY "’HI TR! I:oT DEED.

STATE OF OREGUN: COUNTY OF KLAMA H: s,

Filed fot record at raquest of Ame' itie 1,;, 7 5 : a7 the 2th
Nov : AD, 19 971 a'vlock P M., and duly recorded in Vol. __]{97 ,

of ‘ ‘frox'tgius f‘ i onPage__37024
D . 4 ,,Bemeitha G. Letsgh, County Clerk

"By .rf‘y:;f L a2
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