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THIS DEED OPTRUS'I ("Ss Surity lnsn:ux hent” ,asn“ade an ocrosxsn 31, 1997
The Grantor is KEITH RHINE AN) AlRY K Pé-'INE N

("Borrowﬂf:r").-'I'hetrustn:ekis AMéi?fITITLE :

{"Trustes"). The beneficiaryis B/lNK CF AH‘E HCA NAT]ONAL T?UST AND S:'I.VIN(‘S
ASSQCIATION, "A NATIONAL BANKING ASSOCIATION

which is organized and eui: sting uncer the laws of | THE. UNSTED STATES CF AMERICA
and whose addressis 21000 N.W. EVERGREZH PARKWAY, HILLL320R0. OR 97124

o "} ender” ). Bon ower owes Lender the principal sum of
SEVENTY FOUR THOUSAND N INE HUNDRED HVENT\’ FIVE AND 07100

Dollars (1.5, $ ,’4,&25 .00 % Thzsvdvbr. is ¢videnced by Borrowl ©'s note dated the sarne date as
this Security Instrumen: "Note"), which provides for maonthly e /ments, with the full debt, if not paid
earlier, dus and payable on Dx:CI‘M::R 01, 20: {/ . :This Security Instrument secures o
Lender: (4} the repayment of the ch:bt x—vadcr*ccc J)y thé Note, wath fiterest,’ and all rencwals, extensions and
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modifications of the Note; (b} the rjuyment of atijother sums, with intereat, advanced under paragraph 7 to

protect the sectirity of this Security Instrumen:;, and (¢) the pericrmance of: Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irravocably grants and

conveys to Trustee, in trust, with power «af sale, the: following described property located in
KEAMATH g o, County, Crregon: ; ;

THE EAST 96 FEET OF LOT 2 1IN BLOCK 31[0F FILLSIDE ADDITION TD THE

CiTY OF KLAMATH FALLLS, ACCORDING TO THE OEF1CI AL . PLAT. THEREOF CN FILE IN THE

OFFICE QOF THE COUNTY CLERK UF KLAMA"!'H;:COU\IKTY.'LOREGOE\;.

which bas the address of 1438 CRESCH T AVENUE, KUASWTH FALLS , ‘
{Steest Ciy, Oregon 97601 [Zip Codel {"Property Address");

TOGRETHER WITH all the improvements fiow of hereafter erected on the property, ard all easements,
appurtenances, and fixtures now or’ hercafter a pirt of the property. A1l replacements and additions shall also
ba covered by this Security Instrun-ent. Alt.of tiie foregoing is roferred to in this Security Instrument as the
*Property.”

BORROVWER COVENAMTS that Borrowe: is lawfuily seised of the estate hereby conveyed and. has the
right to grant and convey the Progertyand that ‘the Property is unencumbered, except for encumbrances of
record. Borrovier waerants and will defead generilly the title to the Property against all claims and dzmands,
subject to any encumbrantes of record. ~

THIt SECURITY INSTRUMENT coralkines uniform coveants for national use and non-uniform
covenants with limited vasiations by urisdiction to constitute & uniform security'instrument covering real
property. ! : 1

UNITFORM COVENANTS, Fiorrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Laie Charjzes. Borrower stall prompily pay
when due the principal of and interust on the debt evidenced by the Mote and any prepayment and late charges
due under the Note, [

2 Funds for Tates and Insvrange. Subject to applicable law or to a written waiver by Lender,
Horrower shall pay to Lender on 1le ¢ay monikly payments are due under the Note, urtil the Nots is paid in
full.a sum ("Funds") for: {a) yearly taxes anil. assessments which: may attain priority over this Security
Instrument as @ lien on the Property; {b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property inst rance sremiurns; (d) yearly flood insurence preraiums, if any; (2) yearly
mortgage iasurance premiums, if any; and (F) any sums payable by Borrover to Lender, in accordance with
the provisions of paragraph 8, in lizu of the paysnentof mortgage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any time, colleet and hold Funds in an 2mount not to exceed the maximum
amount 3 lender for a federally refated mortgags loari may require for Borrower’s escrow account under the
fogeral Real Fstate Settiement Prosedures Act ol 1574 as amended from time to time, 12 11.8.C. Section 2601
at seg. ("RESPA"), unless anothtr law that applies to the Funds sots a lesser amount. 1f so, Lender may, at
any time, collect and hold Funds in 2n amount not to exceed the lesser amount, Lender rnay estimate the
amount of Funds due dnl'the basi¢ of curreat dsita andl reasonable sutimates of expenditures of future Escrow
Items or otherwise in accordsnce with applicabliitaw, | : ' Lo
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The Funds shall be held | e ingtitution vihos leposits are it sured: )y 2 federal agency, instrumentality, °
or entity {including Lender, if Ler der js such ail'ingti ution) or in’ 1y Federal Home Loan Bank ‘Lender shall
apply the Funds to pay the Esctow Ttems, L ider thay not charge Borrower for hoiding and applying the
Funds, annually anslyzing the est-fow account, or verifying the Esorow Iteéms, unless Lencler pays Borrower
interest in the Funds and applicatte law permizy Lendsr 1o meke such a charge. However, Lender ‘may require
Borrower to pay a one~ime chere for an independent real estate tax reporting service ysed by lender in
connection with thig loan, ‘unle¢;s applicable [aw Frovides otherwise. Unless 8N agreernent is made or
applicabls law requires interest ) be paid, Lender shall not be required to pay Borrowes any interest or
carnings on the Funds, Borrower tad Lender m 5Y &gree in writing, Nowsver, that interest shell be paid on the
Funds, Linder shall give to Borroiver, without charge, an annua acenunting of the Funds, showing credits and
debits 1o the Funds and! (he purpaze for which dech debit o the Funds was msde. The Funds are pledged as
edditionai securi ty for all sums sexrired by this Securi ty Instrement,

If the Punds held by Lender uxcesd the arifounts permitted to be held by applicable law, Lender shal}
account 1o Borrower for the excess Funds in accordance with the réquirements of spplicable law, It the
amount o the Funds held by Lendor at any timd is not sufticient to psy the Escrow Itemis when due, Lender
may so notify Borrower in writing. and, in such case Borrower shzl Fay to Lender the amount necessary to
make up the deficiency. Borrower ¢ 1all make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion, s N

Upon payment in fif| of all svms secured Oy this Becurizy instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lender haj] acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shalt apply any Funds feld 0y Lender at the time of acquisition
or sale as a credit against the Sums sx:cured by this Secur ty Instrumen-,

3. Application of Fayenents. Unjess applicable law pravides otherwise, all payments received by
Leader uncer paragraphs 1 and 2 shail be applied: Mirst, to any prepayment charges due under the Nots; second,
10 amounts payable under paragrapi 2; third, 10 interest due; fourth, to principal due; and iast, to any late
charges due under the Nove, ‘

4. Charges; Liens, Borrower sal] pay.all tayes, assessments, cherges, fines and impositions atiributable
to the Preperty which may 2ttiin priority over this Security Instrurasnt, and 12asehold payrents or ground

ents, if any. Borrower shall pay thes: obligations in the manger provided in puragraph 2, or if rot paid in that
manner, Borrower shall pay therm on time directly to the Petsen owed payment. Bosrower shall promptly
furnish to Lender aj) aotices of ameints to b2 paid under this paragraoh. If Borrower makes these payments
directly, Borrower shall promptly furaish 1o Lende: receipts evidensing the payments,

Borrovwer shail promptly disch: rge any lien which hag priority over this Security Instrument unless
Borrower; (a) agrees in writing 1o ths payment of vhe obligation secured by the lien in a manner acceptzble to
Lender; (b) contests 1n good faith the lien by, or defends against enforcement of the iien in, legel proceedings
which in the Lender’s opinion operats to prevent the enforcement of the lien; or {¢) secures from the holder of
the lien an agreement satislactory to Lender subordinaling the Zien to this Security Instrument, If Lender
determines that any part of the Preperty is subject to a lien which fiay attain priority over thig Security
Instzument, I.2nder may give Borrower a notice identifying the lien. Borrower shali satisfy the licn or take one
or miore of the actions set forth above within 10 day:: of the giving of notice.

5. Hazard or Preperty Insurznce, Borrowe.:. shzll keep the improvements nOW existing or hereafter
erected on the Property insursd againss: loss by fire, hazards included within the rerm "extended coverage” and
any other hapards, including Moods or flooding, for which Lender requires insurance. This insurance shell be
maintained in the amounts und for te periods thy Lerder requires. The insurance carrier providing the
insurance shall be chosen by Borrower aubject to Lerder’s spproval which shall not be unres sonably withheld.
If Borrower fails 10 maintain coverags deccribed abive, Lender may, Lender’s cption, obtain coverage 10
protect Lender’s rights in the Progerty ia accordance jrith poragraph 7.

All insurance policies and renewels shull be accuptabl% te Lender and shall'inciude & standard marigage
clause. Lender shall have the right to hoid the policies and renewals, If Lencler requires. Borrower shall

B : Py Bt ! B : i

: Bam 3038 0728
- shmon w8002 tnitiais:_JC, 2.

CVO3 10/31/97 2:07. P 00k 2319035




B 7 SRR
promptly give to Lender ali receipts of paid premiunis and renewal fiotices.!In the even: of loss, Borrower
shall give prompt notice =0 the insu:ance carrier ind Linder, Lender may miske proof of loss if not made
promptly by Borrower. L ! Cole _ :

Unless Lender and Borrower ' sthorwise agree in writing, insurance proceeds shall be applied w0
resioration or repair of the Property dnmaged, ii the restoration or repair is economically feasible and
Lender’s security is not lesssnedl. If 1] e restoratior. or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be: applied to the sums secured by this Security Insirument,
whether or not then due, with any eyzess paid to Borrower. 1f Borro ver abandons the Property, or does not
answer within 39 days a notice frosn Lender that the insurance carrier has :offf:red to ssttle a claim, then
Lender may collect the insurance proceeds. Lender may use the procseds to repair or restore the Property or
to pay sums secured by this Security Instrument, vihether or ot then cue. The 30-day feriod will begin when
the notice is given. .

Tinless Lender and Botrower otherwise agree in writing, any applivation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 end 2 or change the
amount of “he payments. If under puragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting frem dumags to the Properiy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Se:rurity Instrumsnt immediately prior to the ecquisiticn.

6. Occupsancy, Preservation, Maintenance @nd Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall accupy, establish, and us: the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principel cesidence for at least oné vear afts- the date of cccupancy, uniess Lender
otherwise agrees in writing, whicl consent shzll no: be unreasonably withheld, or unless extenuating
circumstances exist which are beyon:d Borsower’s coatrol. Borrower saall not destroy, damage or impair the
Progerty, allow the Properly to detu-iorate, or coshimit waste on the Property. Borrower shall be in defaultif
any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender’s good feith judgment
could result in forfeiture of the Property or otharwise materially iinpair the lien created by this Security
Instrumen: or Lender’s security int2rest. Borrovler may cure such a default and reinstate, as provided in
paragraph 18, by causing the action. or proceeding to ba dismissed with a ruling that, in Lender’s good faith
deterrmination, precludes Forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Inet :ument or Lender’s security interest. Borrower shall also be in default if
Barrower, during the loan applicaticn process, guve marerially false or inaceurate information or statzments
0 Lender {or fuiled to provide Lender with any n:aterial informaticn) in connection with the loan evidenced
by the Notg, including, but not limitud to, representations concerping Sorrower’s oceupancy of the Property as
a principal residence. If this Secutity Instrument is o a leasehold, Borrowe:s shall coraply with all the
provisions of the lease. If Borrower acquires fes title to the Property, the leasehold and the fes title shall not
merge unless Lender agreed to the 12 srger ia writing.

7 Protection of Leader’s Rights in the Propeavty. If Borrower fails to perform the covenants and
agreements cortained in this Security Instrument, or there is @ l6gal oroceeding that may significantly affect
Lendet’s rights in the Property (suth asa procee:ling in bankruptcy, probate, for condernnation or forfeiture
or to enforee laws or reguistions), 7 en Lender muy do and pay for whatever is niecessary o protect the value
of the Property and Lender’s rights -n the Proper:y. Lender’s actions raay include paying any sums secured by
a lien which has priority aver this Hecurity Instrument; appearing in court, paying reasonable attorneys’ fees
and entering on the Property to rmake repairs, Although Lendsr sy take action under this paragraph 7,
Lender dous nat have o do so. : o f ,

Any amounts disbursed by Lender under this paragraph 7 stall become edditional debt of Borrower
secured by this Security Instrurnert. Unless' Borrower and Leuder sgree to otaer terms of payment, these
amounts saall ‘sear intercat from tha dase of disbussemént at the Nete rate atid saall te payable, with interest,
ugon notice from Lender 10 Borrosiar requesting payment. AN ‘
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8. Mortgage Insurance, If Isader requirdd mortgage insursice as 4 cendition of making the loan
secured by this Security Instrument, Borrowey o wall pay the premitems required 10 meintain the mortgage
insurance ineffest. If, for any reasen, the mortgaje insurance coversge required 5y Lender lapses or ceases to
be in effect, Borrower shall pay th: premiums required 1o obtain coverage: substantially equivzlent to the
mortgage insurance previously in effect, at a cost sutstantially equivalent ito the cost o Borrewer of the
mortgage insurance previously in' effect, from.’ an. alternats mortgage insurer approved by Lender. If
substantially equivalent mortgage {nsurance covorage is not available, Borrower shall pay to Lender each
month a stm ejual to onetwelftho: the yearly mortgage insvrance premium being paid by Borrower when
the insurance caverage lapsed or ceitied to be in effect. Lender will accept, use and retain these payments as a
loss reserve: in lieu of mortgage insu:ance, Loss reserve payments may no longer be required, at the ogption of
Lender, if rnortgage insurance coveruge {in the amount and {or the period that Lender requires) provided by
an insurer approved by Lender agait becomes: avpilable and is obtained. Bogrower shall pay the premiums
required to maintain mortgage ins:-ance in effect, or to provide a loss reszrve, until the requirement for
nortgage insurance ends in accordance with any written agreement betweer. Borrower and Lender or
applicable [aw, :

9. Iaspection. Lender or its agent may make reasonable eatries upon and inspestions of the Property.
Lender shall give Borrower notice 2t the time of ¢ prior to an inspection specifying reasonsble cause for the
inspection.

10. Condemnation. The proceeds of any award .or clairn for damages, direct or consequential, in
connection with any condernnation ur other taking of‘any part of ths Property, or for conveyance in lieu of
condemnation, are hereby assigned ar 4 shall be paiclto Leader.

In the even: of a total taking of the Property, the proceeds shall e applied 1o the sums secured by this
Security Insirument, whether or not t-en due; with any excess paid to Borrower. In the event of a partjal taking
of the Property in which the fair market value of the Property immediately before the teking is equal to or
greater than the amount of the sums secured by -this Siecurity Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in Wiiling, the sums securad by tkis Security Instrirnent shall be
reduced by the amount of the proceecs multiplied 4y the following fraction: (a) the total amount of the sums
secured imraediately before the taking, divided ty (b) the fair markst value of the Properzy immediately
before the taking. Any balarice shall e paid 1o Butrower, In the event of a pertizl taking of the Property in
which the fair market value of the Prcoserty immed ately tefore the talt 08 is less than the amount of the sums
secured immediately before the taking, unless Berrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the procseds shall be applied "o the sums secured by this Security
Instrument whether or not the sumis er-e then due,

If the Property is abandoned by Lorrower, or if, afzer notice by Lender to Borrower that the condemnor
offers to make an award or settle a ¢ sim for damages, Borrower fails 0 responcl to Lender within 30 days
after the date the notice is given, Lendar ig authorized to collest and app!v the procueds, at its option. either to
restoration or repair of the Property < - to the sumns secured 0y this Seciirity Instrument, whether or ot then
due!

Unless }endsr and Borrower otherwise agree i writing, any asplicstion of ‘proceeds to principal shall not
extend or.postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the
amount of such payments, . ) ]

I1. Borrower Not Released; Forhearance By Lender Not 2 Waiver. Ixtension of the time for
payment or maodification of amortization of the sums secured by this Sucurity Instrument granted by Lender
10 any successor in interest of Borrovar shall not ¢ perate to release the lability of the oriinal Borrower or
Borrower's successsors in interest. Linder shall nut be required to commonce proceedings agairst any
successor in intersst or refuse to extyid time for meyment or otherwize modify amertizetion of the sums
secured by this Security Instroment by ‘rensen of ar.j demind made by he original Borrower or Borrower's |
successors in interest. Any forbearance: 5y Lender in kxerciging any right.or remeédy shall not be 8 waiver of or

preclude the exercise of any right or re:;?;edy. :
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L. Successors and Assigis ad; Jipint-uad Several iLiahitit y: Co-signers. The covenants and

agreernents of this Security Instrument shall bird and. benefit 1he suctessors and assigns of Lender and

Borrower, siubject 1o the provisitng of paragraph 17 Borrower's:covenants and agreements shall be joint and
several, Any Borrower who co7ed 3ns this Security Instrusnent but does no't exscuts the Nove: {2)is cosigning
this Security Instrumentenly to rort gage, graiit and tonvey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligatec io pay the: surns secured by this Security
Instrumnient; and {(c) agrees that Lunder and any other Borrower may agree-to extend, modify, forbear or make
eny accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s
consent, : :

13. Loan Charges. If the loan secured ‘by this Security Irstrument s subject t0 a law which sets
maximum loan charges, and that law js finally interpreted so that the interest orother Ioan charges collected
or 1o be collected in connection v ‘th the loan e iceed the permitted limits, <hen: (a) any such loan charge shall
be reduced by the amount necess iry to reduce the charge to the permitted limit; and (b) 2ny sums already
collected from Borrower which ¢ ceeded permitted limits will be refunded to Bosrower, Leader may choose
10 make this refund by reducirg: the principul owed under the Note or by making a direct payment to
Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayrent charge under the Notwe:., .

14, Notices. Any notice 10 Borrower srovided for if this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applizable law requires uss of another method. The
notice shall be directed to the Preperty Address or any other address Borroyer designates by notice to Lender.
Any notice to Lender shail be given by fisst class mai! to Lender'’s dddress staved herein or any other address

wender designates by notice to Berrower. Any nutice provided for in this Security Instrument shall bs deemed
to have been given to Borrower or Lender when ziven as provided ‘n this paragraph.

15. Governing Law; Sever:bility. This Security Instrumenit shall be governsd by federal law angd the
law of the jurisdiction in which the Property is located. In the svent that any provision or clause of this
Security Instrument or the Note conflicts with enplicable law, such conflict shall nataffect other provisions of
this Secuzity Instrumert or the Neéte which can be given effect without the conflicting provision. To this end
the provisions of this Security Insi ument and the Noté are declarec o be severabie.

16. Borrower’s Cepy. Borrower shall b given one conformad copy of the Note and of this Security
Instrumeant.

17. Transfer of the Properiv or 2 Benelicial Interest in Berrower. If all or any part of the Property
or any interest in it is sold o tressferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) ovithout Lender’s prior writien ccnsent, Lender may, at its option, require
immediale payment in full of all & ms secured by this Security Ins'rament. However, this option shall not be
exercised by Lender if exercise is prohibited by faderal Jaw as of the daze of this Security Instrument,

If Lender exercises this optica, Lender stiall give Borrower actice of acceleration. The notice shall
provide @ peried of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. Iff Borrower fzils to pay these surns prior to
the expiration of this period, Leadsr may inveke any remedies perraitted by this Security Insirument without
further notice or demand on Borrover, '

18. llorrower’s Right to Reinstate, 1f Borrower meets certsin conditions, Borrower shall have the
right t6 have enforcement of this $zcurity Instriment discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable law rnay specify for reinstatement) before sale of the Property
pursuant to any power of sale contiined in this Sueurity Instrument; vr (b) entry of a judgment enforcing this
Security Instrument, Those conditicns sre that Borrowee: (1) pays Lender all sums which then would be due
under this Security Instrument and the Note as il no aceeleration had occurved; {b) cures ary default of any
other covenants or agreements; {c) 1-ays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasennble attoineys’ fees; and (d) tukes such action as Londer may reasonzbly require to
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assure that the lien of this Szcurity Ins:tx'umei'\t,;Lezid:;r s rights in the Progerty and Borrower’s obligation to
say the sums secured by this Security Instrurviesit shalt continue uncianged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
©... 1 occurred. However, this right "0 reinstate shill not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change 0! Loan Setvicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be t:old one or . ore times without prior notice to Borrower. A sale may result
in a change in the entity (known 45 the "Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. Thers also may bs one or more changes of the Loan Servicer unrelared to a sale
of the Note. If there is a changs o':the Loan Servicer, Borrower will be given written notice of the change in
accordanse with paragraph 14 aber.e and applicabie law. The notice: will state the name and address of the new
Loan Servicer and the address to which payments shouldl be raade. The notice will also contain any other
information required by applicable faw. :

20. Hazsrdous Substances. Borrower st.ill not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substane:s on or in the Property. Borrowe: shall not clo, nor allow anyone else to de,
anything affecting the Property that is in violation of any Environrnental Law, The preceding two sentences
shall not apply to the presence, tise, or storage on the Property of small quantities of Haziardous Substances
that are penerally recognized to b appropriate to normal residential uses'and to maintenance of the Froperty.

Borrower shall promptiy give Lender written notice of eny investigation, claim, demand, lawsuit or
other action by any governmeni:l or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environtiental Law of which Borrower has actual knowledge. If Borrower iearns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

{azardous Substance a¥fecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirciimental Law!

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus
substances by Environmental Lan and the follewing substances: gasoline, kerosene, other flasnmable or toxic
petroleum products, toxic pesticidesvand herbicides, volstile solvents, materials containing asbestos or
formaldehyde, and radioactive miiterials. As used in this parsgraph 20, "Eavironmental Law” means federal
laws and. laws of the jurisdiction “there the Property is located tha: relate to health, safety or environmental
protection. :

NON-UNIFCORM COVENANTS. Borrow:: and Lender furthe- covenant and agree as follows:

21. Acceleration; Remed:es. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreemsnt in this Security Instrument {but not
prior to acceleration uader patigraph 17 urless applicable law provides otherwise}. The notice shall
specify: {a) the default; (b) the action required to cure the defanlt; (c) @ date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure 1o cure the default on or before the date specified in the notice may result in acceleration of
the sumis secured by this Security [astrurnent and sale of the Property. The notice shail further
inforem Borrower of the right to reinstate after acceleration and the right to bring a couert action to
assert the non-existence of a delault or any other defense of Borrower to acceleration and szle. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in fuil of 21l sumis secured by this Security Instrument without further
derand and may invoke the power of sale and any other romedies permitted by applicable law.
Lender shall be entitled to coliect all expenses incurred in pursuing the reredies provided in this
parsgraph 21, including, but nut limited to, reasonable attorneys’ fees and costs of title evidence.

If Londer invokes the pou er of sale, Londer shall execute or cause Trustee to excovte a written
notice of the occurrence of an event of defuuit 2nd of Lender’s election to caunse the Property o be
sold anc shall cause such motic: to be recorded in each couniy in which any part of the Property is
focated. Lender or Trustee sht lf give notice of gale in the snanner prescribed by applicable law to
Borrovwer and to other persons proscribed by zpplicable law. After the time required by applicable
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faw, Trustee, without demund on Borrower | shal| seil the Property at public auction o tihe highest
bidder #t the time and place as d vader the termy deksignated in the notice of sale in one or more
parcels aad in any order Truste: detersained: Trustee may potipone sale of all or any parcel of the
Froperty by public announceme at at the tinie and place of any previously scheduled sale. Lender or
its designee may purchise the Froperty atany sale; . '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressecl or implied. The recitals in the Trustee’s deed chall be prima facie
evidence of the truth of the statements mado therein, Trustee shall apply the proceeds of the sale in
the following order: (n) to all expenses of the sale, including, but not limited o, reasonable
Trustee's and attorneys’ fees; (b) to nll sums secured by this Security Instrument; and () any excess
to the person or persons legaliy entitled to it

22. Reconveyance, Upon pay:nent of all suins secured by this&scurity Insirument, Lender shall request
Trustee to reccnvey the Property a1d shail surrender this Security Instrument 2nd «li notes evidencing debt
secured by this Security Instrumert to T rustee. T'rustee shall reconvey the Froperty without warranty to the
persen of persons legally entitled te it, Such person or persons shall pay any rezordation cogts, Lender may
charge such person or persons a fe: for reconveying the Preperty, but only if the fee is said to a third party
(such as the Trustee) for services readered and the charging of the fee i3 permittect under applicable law.

23. Substitute Trustze. Lends - may from time to time remove T rustee and aproint a stccessor trustee
to any Trustee appointed hereunder, Without cir veyancs of the Property, the successor irustee shall succeed
to all the title, gower and duties con’irred upon Trustec herein and by spplicable law,

24, Aitorneys’ Fees. As used in this Security Iustrument and iivshe Nots, "attorneys’ fees” shall include
any attorneys’ fees awarded by an apglizte court.

25. Insurance Warning. Unless you provide us with evidence of the insurence coverage as required by
our contract or loan agreement, we may purchase insurance at vour expense to protect our interest. This
insurance may, but need nat, also prtect your ir lerest, If the collat sral becomes damaged, the coverage we
purchase may no? pay any claim you.make or any claim made against vou. You may later cance! this coverage
by providing evidence tha: you have cbtained property coverage elsewhere,

You are responsible for the cost of any insurance ourchased bty s, Thecost of this insurance may be
added to your contract or loan balance, If the'cost is added to Your centract or loan balance, the interest rate on
the underlying contract or Ican will “PPiy to this sdded amount. Ths effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof ¢f coverage.

The coverage we purchase may be considerably more expensive 11an insurance You can obtain on your
own and may not satisfy any’ need. for proper:y ‘damage OOVerage or any mandatory liability insurance
requirements imposed by apolicuble jnw., ‘ : ‘

26. Riders fo this Security Instrument, 12 e or rnore riders are iecuted by Borrower and recorded
together with this Security Irstrumen: . the covenan s and agreements of each such rider shall be incorpurated
into and shall aniend and supplernert the covepants and agreements of this Security Instrument as if the
rides(s) were & part of this Securi ty Insirument, [Check applicabie box(ss)]

] Adjustable: Rate Rider [ 7] Condominium Rider 1-4 Family Rider

[77] Graduated Payment Rider ] ]?iaxmed Unit Development Rider E% Biweekly Payment Rider
[ Balloon Rider {77 Rate Improvemont Rider [ ] Second Home Rider
[C] VA Rider [1] Otherls) lipeciticdl o
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BY. SI JNU\.G BEL OW Bcr rower aorepl ) agrees to tht terms am* covenants ccnt&med in this
Security Instrimentand i inany ruL r\ ) execurted | m}wer am- re:orded va.h it.
Witnesses: L R

PP
Aol : (Seal)
KETTH RHINE: ; ) -Borrower

{Seal)

-Borrower

{tieal) ‘2‘ )’Lv\ Qh/”\-“/ (Seal)

-Borrower | AMY K ‘H!N[ : Q -Borrower

Seal) : : {Seal)

-Forrower | : -Bertower

‘ (Szt:al)f ' ' f {Seal}

-Borzower. | : -Borrower

STATE (JF OREGON, L T Riana County ss:
Ontais © 6th ~dayof | NCGVEMBEER. - 1987 T, permnal ly appeared the above named

KEIH RHINE AND AMY K. RHINS

4 o : » ; : and acknowledged
theforepﬂinginstrument'z'o be | | THREIR i vpluatary sctm“ deed.j

My Conxx aission Expires: ¥ » BJo‘e me:
(Off'c feal) ! i

B3] S e e tiﬁgﬁl e TR }
i i ' ZBRY N H —
R e S Jn{fmz =

| 27 COMMSHIONID 045 121 i : u‘ﬁ’g” Pulita {,,,o fegin J

5 0V 20) 1993
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3TATE OF OREGON: COUNTY OF hLAJVIAI H: ss.

Filed for record atr;:quest.of : Arlerici‘:i [ - il the _7th :

of Noy __AD,13_97 m 3134 1 o'clock - B M. and duly recorded in Yol 3@7

: : ' ,____‘__i_“.__,onpm‘ 37042
Lo - ‘4. Bernetha (5. Le&;ch County Clvrk

FEE $30.00 o wL Nt Braad




