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TP ¥ T S ONE . 1957
renz Vs, TR D ERDegdihe conpormpron® of o , 19 Between

ASPEN-IITLE AND-RSCROW-EOw: s it e ~---es 85 Grantor,
: W : Sy it ceeeeeeey A8 Trustee, and
BE-LLuW-‘~-v-MIlDI}i£»EIE~P\QOES---&-‘---TRJLClf&-iﬁ..A-MIIHJLEElRQC)KS; i R e -
‘ - s S A SOOI S SRS e <eeneeees @8 Beneficiary,
. WITNIESSETH:. :
Grantor irrevocably grants, barjain:, sells and corwveys to trustee in trust, with power of sale, the property in
TH .. County, Ors jon, descriped! as:

LOT. 01, BLOCK 62, KLAMATH FPALLS FOREST BESTATES, HIGHWAY 56, PLAT
LOT 02, BLOCK 62, KLAMATEH PRLLS FOREST RSTATES, HIGHWAY 66, PLAT
LOT 03, BLOCK 62, KLAMATH FALLS FOREST RSTATES, HIGHWAY 56, DLAT
LOT 04, BLOCK 62, XKLAMATH 'FALLS FOREST BESTATES, HIGEWAY €6, PLAT
RLAMATH COUNTY, OREGON i R o ' 3 '

s

together witiy all and singular the tenements, heredi!aments and eptiurfonnnces and ail oth:r rights thersunto belonging or in enywise row
or iwereafter appertaining, and the rents, issues and' profits thereof und all {ixtures now o hereufter attached 1o or uved i1z conmevtion with
the property. ) . . ' . . . _

FOR THE PURPOSE OF SECURING PEHFQRMANCE of each [Aadr2ement of franfor herein contained and payment of ¢the sum

of . En%._ SEVEN . THOUSAND. TWO. HJNDRED. -BHD..0R/100 DOLLARS, ®#%

A8T200.000 o e Dd!lws, with interest thereon according fo the terms of a promissory
note of even date hérawith, payable to Ddenericiary or order ard t-ads b3 grantor, the fingl payment o5 principal and interest hereof, if

not nooner psid, to bo due ard pays{TIMNE... 1.5 oo X2 001

. The date of muturity of the deit secured by this instrument is tha date, atated above, on which the final installment cf the note
tecomes due ond payable. sshould the granfor eithsiagres fo, attempt to, ur acrually sel!, convey, or assign all (vr any part) of the prop-
erty or all (or any part) ol grantor’a interest ir it without first oblaining the viritten consent or approval of the bemeficiary., then, at. the
benetticiary’s: option¥, ail obligations secured ‘by this instrurment, irtespective of the maturity daten expressed therein, or herein, shail be-
come inunediately duze and payable. The. execuiion by grantcr of 5.2 earneet meney agreement™* does not constirute a sale, conveyance or
assignment, R : . . :

T'o protect the nacurivy of thin trust deed, grevifor agreen: - N : i

1. To protect, presarve and main'zin dha property in good condition ang repair; nor to remove or demolish any building or im-
provemant thereon; not to commit or permit any wiite of the prop:rty. ; Gy

2. To complets or reitore promptly anc in guid snd habitably condifion eny building or improvement wkich may be constructed,
damaged ¢r destroyed thereon, and pay when due i, couls incurrad therefor, : -

3. To comply s./th all lews, ordinances, regulitions, covenanti, conditions and restrictions afiscting the property; if the beneficiary
20 requesty, $o joir in sxecuting such finuncing sta‘cments putsuant to the Uniform Commiercial Céde £8 the benaliciary may require and
to pay for filing same in ths proper pubiic oifice oriolfices, ns weli- as thi cost of all lior: searchey msde by filing officers or searching
agencies ag rmay be duirned desirabls by i‘he banefiziary. I :

4. 1’0 provide snd continuously . wnainiaia itursnce en fhe buildings siew or hervefter erecrec! on the progerty against loss or
damage by fire and such other hazards as the bens'loiary majy froxn time to titne require, in an amomné not ‘ass shan .
written in companies scceptable to the benef:ciary; with loss pazails to tite lstter;-all plicies of insurarce shzl! e dolivered o the bene-
ticisi'y s soon as insurod; if the grantor shsll fail for any reasen fo jrocurs any siuch insuranics and to deliver the gulicies to the benaficiary
at feast fiftean days grior to the expiration of any palicy of insurance new or hereafter pl:2ed on the buildings, the bensficiay may pro-
curs the same at grantor’s expense. The amount celuvcted undar amrr fire or other insurance policy may be applied by Dereliciary upon
any indebtsdnecs secuzod hereby and in such order ¢t benciiciary ruer determine, or ai eption of beneficinry the entire armount co zollected,
or any part raereof, mny be releasecd to grantor. Suc. application o relensy shall rot cure or waive any defaulf or notice of defsult kere-
under or invalidate any act done pursuant to such aotice. ' ’

5. To %eep the property frea from consiructsn liens and to pay all taxes, assessmoents and other charges that may be levied or
assessed upon or against thiu property before any pirt of such taxes, ascessments and other cherges become past due or delinquent and
proptly deliver receints therefor to bonsficiury; sbauld the grantor fail to make payment of any tuxes, assessments, insurance premiums,
livns or other charges payable By grantor, either by irect payment or by rraviding beneliciary witk furds wirh which to make such pay-
ment, beneficiary may, at its option, mske payment ¢bereof, and the emount so paid, with interest 3¢ *he rale set forth in the note
secuzed hereby, together with the obligations described in saragragits 6 and 7 of this trust deed, shall be added to and becomw a part of
the debt sscured by thi's trust deed, sitlicint wiivsr §:vany Fights ariiing froay Bralick of dny of the covenands fieneaf arxd far susy peprnemts, - -
with intsrest as aforeuvid, the property hereinbefore described, as well as the grantor, shail be bonnd o 1the same exient that they are
beund for the payment of the obligation herein desivibod, and a/l mschk puements shail ba immedintely dus and pspadle withou? norice,
ard the nonpayment thereol shall, a* the option of tie Eoneficiary, render ol sums sacured By this trus! deed immedintely dve and pay-
akle and' conititute a Breach of this frunt deed, ’

6. To pay all ceats, fees and vxponses of this irust including the cout of title search as well &s the other costs and expensss of the
frustee incurred in comnection with or /n enforcing this obligation und trustee’s and artorrsy's fees actually incurred.

7. To sppear in and delend any attion or piutesding purponiing fo afec! the seciuity rights or powvers of benaficiary or trustes;
and in any suit, ectior or proceeding in which the i:neficiary or ir.stee moy appear, including any suit for vhe foreciosure ¢f this ceed
or eny suit cr action related fo this instnimetd, iniuding but not //mited ro its validity sadfor enforcaabiiity, io pny &ll cests and ex-
pennor, including evidence ol title and the bensficie -y’s or trustee's aftorney fess; the amount of unitorney fees rentioned it this para-
grapit 7 in =l cases shs'l be tized by the trial courr dnd in tho event of un appes! froar an- judgment or decree of the rial court, grantor
turther agrees to pay such sum at the appeilate court thall adjudge rensonabls ag the Eeneficiary’s or irustee’t atforney fees on sech appeal.

It is mutuslly agreed rhat: ! v

8. I'm the evenr 1kat uny portion o all of the proparty shall ive tuken under the rigirt of eminent domain or coadamnation, bere-
ficiswy shall have the right, if it so elasts, 2o requita that all or asy portion of the monres payakle as compensation for suck taking,

HOTE: Tho Trusi Besd Act providus that the trustne hersunder mus! ba eithor ar atiorney, who is an astive tember of the Uregon Steiv Bar, o bank, bost company
or 1avings and ican assoclalion autherized to du huginess untlr the Jaws of Orerid or tho United Steles, a ifile insurance company authorzed to insine title 1o rea)
propery of his siate, its sulitdiliaries, affillates, apents of branchss, s Unitad $2atus or amy zgency tharasi, arin escrow sgent ieensed under DTS 595.505 1 £86.535.
TWARNING: 12 USC 17U}:3 regulates and may prohlbit entoise of @is option)! ' 7 0 : o

“*The putlisher suggests that such an agruement address By Jsstu of eytaining benéRciary's cousont la complete ditail.
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f ) s | 2dlig'and ettorbay’y % riécsb;se."z'ly paid.cr incurred by grantor -
A sucli' proceedings! shall by peid { I# £irst: upoti auy reandinable coits and expenses and atiorney’s fees. both
L e triol and apzilllatoii eas A paid { iy Jeficisey iy ihich proa 'dings, and the baldnca apalied aroir the indebied-
nuss veburad Ksredy and: ir.‘a i ¥ i dake buch *retions ssd oxdcuty sich irstruinents as skall be nacessary
i obtaining suckiccmpoii i rizson ASCUSSLL L) 08 5] YL s ! . S Lo
TR Af any tine amf trom timo 10 #Heie Gptn written requeit of b asticiary, raymons of iy fers end presentation of this desd and
tAe note for endoraament (in caze of fuil réconves gncas, for canc:ation ), withowt atecting the liability of any rerson for the paymens of
- the indebladness, tnaten may (&) conserit fo ths malting of diny nap or plut of the proverty; (B) jorn in gdranting any easement or creat-
ing any restriction therevn; {c) join In any suSurdination or citer agreement. affscling’ this deed or the lisn or charge thereof; (d)
reconvey, iwvithout warran &, all or any 'part of ¢ property.. The $rantec in a0y reconveyance may bo described aa the “person or persons
lsgially enditled thereto,” and the recifils thetein” of any matters or facts §hall be conclesive proot of the fruthfelness thereof. Trusfee's
feds for any of the aserviors mentioned in this pertigraph shall be ot legs than $5. . E
: 10. Upon any' default by grantor hersurdé:, beroficiary may at any ﬁrze?witbou.!iuotice, either in person, by agent or by a receiver
to be appointed by a court. and without rapaid 10 the adsquecy of any security for the yndebtedress hereby secured, eater upon and take
posseasion of the property or &ny part thercof, in its awn namp sue or orheriwise collect the rents, isszes and profits, including those past
due and unpaid, and appiy the seme, less costs and expenses of iperatien and collection, including reasonable attorney’s rees upon any
indebtedness securad hereby, and in vuch order as beneficiary rasy determins.,

11, T'he entering upsn and taking possessicr: of the properiy, the collection of sucl: rents, itsues and profits, o- the proceeds of fire
and other insurance colicies or commpentation or eveards for any ¢ king or damiige of the iroperty, and the application or release thereof as
aforesaid, shall net cure or waive any default or 11o2ics of defauli ‘hereunder or invalidats any acr done pursua:it to suzh notice.

12. Unondetauit by grantor in payment of any indedtednoss sequred hereby or in grantor's periormance of any agreenent hereunder, time
Being of thoe essence witk respect o such paynisnt andlor pscfornianecs, e bansficiery zuy. declire all sums secured” horeby- imnmediztely
due and payable. In suck an eveni the beneficiary muay elect fo proceed ro toreclose this trust deed ir: equity as a merigage or direct the
trustea fo foreclose this trust deed by sdvertisemet and sale, or imay ‘dirsct the tfrustee te pursue any othsr vight or remeds, either aft
law or in equity, wiich the bensfticiary may have. In the event vhe bereficiary elects to foreclote by advertisament and sile, the bene-~
ficiary or the trustee shal! erecufe and cause to be recorded a wiition notice of default ard elsction ‘o sell the property to satisfy the obliga-
ticir socured hereby v7hereapon the trustee shall H: tha #ime ard jlace of sale. give notize thersof as then requuired By lew and proceed
to foreclose: this trust deed in the manmr providet' in QRS 36.735 40 86.755. -+ - i . :

13. Alter the ?rustea has cormumericed forecl.sure by adw: isemen! and sale, anc' ot any time prior to 5 days before the dare the
frudtee conducts tha sale, the grantor -or any otha person so privileged by ORS £6.753, may curo the defauit or defaults. If the defaulf
<contists of a failure fo pay, when due, suma secur:d by the triint deed, the delault may e cured by raying the entire anmmunt due at the
Yime of the cure other than such portion as wouls not then beo dup had no default cecrred. Ary other defaulr thet is capabls of being
cured may be cured hy feridering the purformance fequired undoer the ¢bYgaticn or trust Jdsed. In any case, in oddition to arring the de-
lav!t or defaults, the person effectirg the cure .shall pzy to thy beneliciary all cosfs and exjdenses actually insurred in enforeing
the obligntion of the trust deed tofetiver with trusise’s and atlornyy's fees nof exceeding the amoiints provided by lawps.

14, Ctherwise, rhe sale shall be held ol the cate and at the time znd place designuted in £4e nofice of sale or the time to which
the sals may be posfponed as provided by law., Tt trustes nay soll the property either it one parcel ur in separate parcels and shail sefl
the parcel or parcels at austion to the highest biclier for cash, paiable at the fime of sals, Trustes shall deliver to the purchaser its deed
in form as required &y law: conveying the propsrty so sold, but wilhout any covenant or varranty, exgeess or implisd. The recitals in the
deed of any mattera of fact shall be conclusive 1 oof of the ‘trurtfulnsas thereof. Any person, exclucling the trustee, but inciuding the
grantor and bensliciary, may purchase &! the cele,i o - : i : . ;

15. Wiken trusien sells pursuant to’zhe‘powep:‘provia‘ed heroin, ¢rustse shall apply the proceeds of sal: tc peyirent of (I) the ex-
perass of sale, including the compensation of the rrusive and & 1vmsonabis churge by hiuastee’s attorney, (2) to the obligation sscured by
the trust dead, {3) to all pursons having recorded iiiing aubseguerit ‘o the inferest of the trustze in the trust deed as rheir inferests may
aproar in the order ol rheiy priority and (4) the su:plus, it any; toithe grintor or o Ay quccessor in ‘nterest entitled fo such surplus.

16, Peneficiary may ifrom tims to time appa 1 & suceassor or SuCLELsors to any in:stee naried herein or fc any suctesssr frusiee
appointed kereunder. Upon such appointment, and without conveiance to the successor rrustee, tite lutrer shall be vested with all title,
powers and duties conferred upon &ny frusteo berein nemed or apiointed hereundesr, Erch such appointment and sudstitution shall be
made by written instzumen: executed by beneficias:, which, when 1icorded in the mortguge records of the county or counties .n which the
progerty is situsted, shall be connlusive proo! of pusper appointmnt of tks suocessor fnis fee,

17. Trustee accoprs rhis trust wher: this deed duly execufed and actrowledged, is orade a public record as provided by law. Trustee
is not cbligated to notily ainy party hersto of vencling rale under any othur deed of trusy or of any action or proveeding in which Srantor,
bensticiary or trusteo shall be 2 party usiess such tation or Frocoecling is brought by *rustoe.

The grantor covsnanis and agrees to and with tke beneficiary and the bensticiary’s successor in interest thut the grantor is lawfully
seizad ia fse simple of the nal property :ind Ras a' valid, unencunibsyed title therefo, excep: as may be set forth in an addendum or exhibif
attached heroto, and that the grantor will warrant ;nd forever def:nd the same against all persons whomsoever,

WARNING: Unless grantor provides bereficiary -yith eridence of ins.irance coverade as required by the con-
tract or joan agreemen: between them, beveficiary mey : purchase .insurance. at grantor’s expense to prorect bene-
ficiary’s inrerest. This irsurance may, but naod not, alse protect grantor’s interest. If the collateral becomes damaged,
the coverage purchused by beneficiary may io¢ pay any. (:!cgjm made by or egainst grantor. Grantor may later cancel
the coverage by providing evidercs that grunfor hag obtiined property. coverage elsewhere. Gramior is responsible
for the cost of any insurance coverage purtiased by berleficiary, which cosr may be added ‘o grentor’s contracr or
loan balance. If it i+ so added, the interest rote on the unclerlying contract or loan will apply 16 it. The effective date
of coverade may be the date grantor's priot coverage lapsed or the date grartor failed to provide proof of caverage.
Tke coverse beneliciary purchases may be considerably more expersive tian insurance grantor might otherwise
obtzin 2lone and may not satisfy any need. lir PIODerty: damegt Coverage or any mandafery liebility insurance re-
quirements imposed by applicable law. Pk o L .

"+ 'The grantor warrarits.that the proceeds of the loan representsd by t‘}s‘abiias ({Bxcr.r'bad nots und *his trust desd sre:

P . f
o el R TR B
twefileh sre in oxcerd ol #Hs amodng

(a)¥% primarily lor gransor's personal, farnily c1 houseroid purzozes (; soe,Inf tatit Votice below),

(b) for an orgexization, or (evern it grantor't a natural pers:1) are for Blspestor commercral purposes.

This dsed applies fo, inures to the benefit of ::nd binds all parties Lireto! thdir Rpirs, legatees, devisses, adminiviraters, executors,
perssenal reprasentativas, successors and assigns. T'he ‘erm beneficiar: shall /tmean {the\ho!8er and owner, including pledgee, of the confract
secured hereby, whether or nyt named ag & bensliciar:r herein, S 7 : " —

7n construing this trust deed, it is understood that the grantor, tragtee andpr B f siary may each Be pwfe ther: one porson; that
if fhe context so requires, the singular shall be taken to rmean and inilude the pldwall \brin that Senernlly §rammatical changes shall be
made, assumed end implied tp make the provisions Noreo! appiy equsify to cor; ,@ : ! to ind:‘v{defils.
] i i;

U IN WITNESS WHEREOF, the granti; has excdte A this Snsts ® dggp-and vear First above written,
* IMFCRTANT NOTICE: Duluta, by lining oul, witichavar warianty (o) or {b) §s - : - o
nat agplicable; 1 warranty {aj is applicakle and the baneflciary is o troditor
as such werd is defined iri the Truth-in-Lensling “"Aci ¢nd tegutation Z, the |
Benstizlary MUST comply wvith fie Act end Ragulation by: waking requirad |
disclosiines; for tals purpudn use Savens-Ness Fuim Mp. T3} or aqu_lvnil'ep}"l
I# compfiance with the Azt iz not required, ‘distesyard this ny-iee,

' STATE OF OREGOI' County of ..
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STATE OF GREGON: COUNTY OF KLAMATH !
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of __Novemhor L IAD, 19 L 97 YRR W 1 T » 204 duly riconfed in Vol 197,
T Yoof __oxtéan L onPme 37058 | o
DR IR S NI EERAE € - R e "]héinsmaG.ELe{éch, County Clark
2 ¥ttt S e gl bt

i




