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, as Beneficiary,

WIT/ESSETH: -

v Ezgf'antot irrevocably grants, bargairis, selis &Q‘dy cenveys to fruseee in trust, with power of sale, the property in
KLAMATH . : Counry, Gr3gon, descritid ag: ! .. - ; o -

LOT 06, BLUCK 62, KLAMATE FALLS FO

5 FONEST ESTATES, HIGHWAY 66, PLAT 3
LOT 07, BLOCK 62, KLAMNIE FALLS FOHEST ESTATES, HIGHWAY 66, PLAT 3
“LoT 08, BLOCK 62, RLAMATH FALLS FOAEST ESTATES, EIGHWAY 66, PLAT 3
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CELAMATE COUNTY, OREGON

i togetiher with all anc! singilar the tenesnenty, herd:Herneints and ulipurienances and &lf ovher rights thereunto belongding or in snywise pow
i or'hereaftar apperia‘ning, and the vents, issues and profita tharec:! and all fitéures now o hereafior attached to or used in osnnection with
i -ths property. L TR TR IR . THEEEERTE. R ; : .

FOR THE PIJRPOSE OF SECURING ILEIRFORM:W Cliiof essh agreemant of grantor berein contained and paymear of tiae sum
!&ND-'DQ!?.QQI!U&LRR&“**

........... oo Ddeliafy, with intercst thereoq according to the terms of a prornissory
nite of even date herewith, payable ¢ beneficitiy or order anc' .mada by granfor, tha final paymert of principel and inturest hereof, if

nat soomer paid, to be due and PardBIEE LB i e e 2082010 :

The dats of. maturity of the Jobt sccurecl by vhis instrurcent is the detfe, stated sbove, on w.hich ihe final installmen? of the note
Zecomes due and pryable. Should the: grantor éitier agree to, attempt 1o, or actudlly vell, convey, or -assign all (or any part) of the prop-
ety or all (er any sart) of grantor’s interest in'it without tirst vbtaining the written coasent or approval of the baneficiary, ther, at the
onaliciary’s option®, all obligations sycured. by . this inatrument,irrespactive, of the ma turity dates expressed therein, or erein, shall be-
come fmeaediately clue and payable, The executi:n by grantor o an eerrdest money agnementt does not constitute & sale, conveyance or
assignment, L ) IEIS . [ . . : .

T'o protect ks secirity of this trust deed; (ianfor agrees:

1. T'o protect, preverve and mwintaii vhe vroperty in docd condition ind repair, nof to remave or dernolish eny tuilding or im-
srovement thereon; not o commit of permit amyt wadis of the ordperty. : :

2, To complufa or resiore promptly and it goond and habisshle ‘sondition any building or ‘mprovement which may be consfructed,
damaged or dsstroyad thiurecn, and psy whun dut all coats incur-vd tharefor., 1 ' :

3. To comply with aii laws, ordinantes, reqiulations, covantints, condificns and rostrictions affecting the property; if the Geneficiary
8o reguesis, to joirr In exécuting nuch linancing v aternents pursutat to the Uniform Commerdial Code as the beneficlary may require and
to pay lor filing atinarin the proper pudlic officvior officss, ay well as vhe cost of all lien searches made by filing officers or searching
! aglencien ag may be deemed desirablo Dy the Pert lciery. DO O i :

H 4. T'o provids and conéinzously. muintain inswrancs on e Baildings now ar hereaftsr erected on the property aguinst loss or
H dumage by fire and such other hazards as the Lineliciary may lrom Hine ro'time require, in an amount not less than §. . .
writien in companivs acceptable to ths berarficiny, with loss! pujabie ¢ thelatter; all policies of insirance shall be delivered fo the bene-
tisiary as soon ss iniured; if the granfor sholl feil for any resson {4 precure any wieh inw rancs and fo deliver the policies to the beneficiary
ar least tifteen daya prios to the expiration of anr pelicy of insurance ticw or ferester placed o1 ths buildings, the beneficiary may pro-
cure the same at grantor's oxpense, The smount - ollected undor any iiry or other instrunce poiicy may ba applisc! by benafliciary upon
any indebtedness secured hereby and in such ordr as benaticiary may dateriiae., or at sption of Bensficiary the entire amount so collected,
or any part thereof, may be releasec! {o grantor. tiuch application or relsass shall not cure or waive uny defau’t cr notice of default here-
wnder or invalidate any uct done pursizant {6 suci nofice. N :

5. To keep the property rree irom:consiriction liens ani'ito pay all taxes, asteisments and other chargdes that may be levied or
susessed upon or ajainst the property before & part of such fuxes, assessaents anc' other chzrges become past due or delinquent and
| promptly deliver recoipty therefor to ibenericiasi; should the grantor fail to make paymont of anly tates, assessmerts, insurance preryiums,
" liens or other chargss pavable by grantor, vither by direct paymsinf or by providing benoficiary with funds wizh swhich fo 1naite such pay-
miany, beneficiary raay, it its option, make paiinent thereof, and the:amount so peid, with interost at the rate sef forth in the note
secured hereby, toguther with the oiligations duisribed in paragiophs & and 7 of this trust deed, shall be added to and become a part of
the debr sscured by this:truet deed, without waidr of eny rights wrising Jfroivs Breach ol cny of thy covvenznts hereol nud for such payments,
with iritersst as aloresaid, the proporly herorndsiore dascribecd, Ak wel iasi thie' frasiory shall bs bound to the sacui exten' tihat they are
bourd for tha payront of the obligation itorein described, and wll such payments shnl! bé immadiately: dise ind ‘payable without notice,
and the ronpaymant thareof shall, at the cption of the benaficinty, render all sums saciiréd By ikis ‘rust ceed immediately due and pay-
uble and constitute a breach of this trusé cleed. i : :

G. To pay il couts, lees and eipenaoa of 1 4g trust includnmns the cost of title search as well as the other costs arxd expenses of the
trustee incurred in commction with or in enior: g thiy obiigatinn and trusére’s and ntrorney’s J'ees actually incurred.

2., To appear In and defend any action ¢r precesding purporting to atfect the s:curity rights or pcwers of teneficisry or trustes;
sind In arg sui?, action or proceeding in wiwéh 1ite Baneficiary ¢ trustee may appear, iacluding any suif for the foreclesure of this deed
or any suit or action related to this instrupesnt; incledivig dus roé Hinited to its validiy and/or enforceability, to pay all costs and ex-
pensss, including ovidence of title and thu beniiciary’s or frurlee’s aliornep fees; the amount of attorney lz2es mentioned in this para-
grapk 7 in ali cases thall be fixed by the trinl ci et erd in the uvent of an appeal from any judjment or decros of the trial court, granfor
turther agreos fo pay suct sum at ths appellate <urt ¢hall adjudile sessusabla as the bonsliciary's or lrustee’s attornay fees on such appeal.

¢t is mutusliy agrued that: : i

3. I tha evont that any portion or all ui' the property whalf be: taken under the right of eminent domain oz condemnation, bene-
ficiary stiall have the right, if it sc elacts, to soguirs that af { wr any portion of rhe raonies payable as cornpensation for such taking,
HOTE: The Trust Daedl:fist provides that the trustes Lenxiader must a ¢ithir ae olitmay, who I3 un aolive membor of the Oragon State Bar, a bank, trust company
1 salings sod loan wsnaclallsn suthorized ty do businest wmdar (2e leas of [lregan o- the United Gistet, 2 title Insurance company authorized 1o insure title to real
popesty of 1his state, ih: subsidlarias, aifiiiatey, agants o2 yiiaches, the- Ui i Gistes (b emy 2gwacy Brons:, or 20 estrow tigent lcensed under ORS (05535 to 696.585.

“WARNIRGG: 12 USC 77083 rogulates and may polibl: eaclse of i8is spten) !

o ($E5400,.00):

.

“*Tha publisher sugsesis Buit such a1y agreamant addne:k tha issue of nliining béneﬁcikrf's goasen! in camplote detall.
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; i Qn‘ fe g % A S ' fods! hace ssarrly pard o mu:urred Ly gmm'or
T :.«:.f) p:‘o:.&ea’mds 2 ticiat £ 3 BHET 1 and expenses and stfornsy’s fees, both
Iie Aridl siad appellits dourts, ﬁoﬁaaﬁmly pnfd &t 3. youried B t l ‘et # ‘i' the halarma applisd apon $he indebitod-
xdcirived  Borehy ) and. jranfor: adrieinlad igs fits 114 3 : cu-‘e» d.cb instruments uz s}:ah he nscessary

taining suck coztipsnsstion, pmmpfl;- upon ‘B »simiarys mquu .

: . At eny tizmy and drom time 16 timd upckt vritfen requist mf ben ey nrscf presem‘::mrx of this deed and
the nots for endorsemurit (in case of full reconveyfé cew, far cancoliiifion)), V:t’mut affecfm i fé« lxalu’n‘; of ary persan for 2he poyment of
the indebiecdness, triisiee may (e) conse; 9t fo the haking of arg 1:isp o' iilat of the propaity; {B)joinin granfitig sny easement’ or creat-
ing any resiriction fhisreon; {c) join in any subetdination or ofiur agrpemerz‘ affecting rthis deed o the Jien or che_rgu thereof; {d)
réconvey, without warranty, all or tiny pars of ik periy. T hé' .gz.mtee 727 any recoriveys nés may be described as the “person or persons
legally entitled therete,” and the recituls thetwin cl any madters or'facts dhall e cmdust 2 pfaof of the tarthiuiness yhecenf. Tructée's
faée for any of the asrvices ‘meutioned ivithis parhg ‘eph shall bé rof less ifhan §15;

10. Upen any defaulf I>y grartor Herewxdor, lv-nex ciary may &t any  tire’ th}gut notics, eitRer in persen, by dfent or By 3 receiver
o' be appointed by a court,'and without regard #0 1.%e sideguacy’ of iny selurity for the ind fohtednsts hereby secured, enter uron and take
poasession of the property or any part thereol, in' 'y own mamoeisud or othorwise collect the resits; fssues and proiits, tr»chxdmg {hose past
due and unpaid, and npply tke same, leus couty arxl expenses: of oturatiori and collection, including reasonable attorrey's fees upeon any
indebtednasy secured heroby, and ir suct: order as Lsneficiary miay defernine.

11, TEe entering uponi and taking ;aosdsssion £ tho property. the collecticn of such rents, issues and profits, or the proceeds of fire
and other insurance pulicies or compensation o awirds for any taking or damage of the ,)mparty, and the applicotion ar release thereof as
aforssaid, shall not cure or waive any dofault or nsiice of default hereunder or invealidate soy sct one pursuanr fo sush notice. )

1Z. Upcn default by grantor in payment of any i deédtedness sscived Lervby of i grantas s perforenance of any ajreenient hereunder, time
being of 2he essence 1 réspéct fo-sdoh paysont hndfer perl‘orm heg, the benbficiary: tauy declors 8l ‘stz secured herebt immediately
due and payuble. In such an event theibsnaficiery : aay slect €o'pre teed fo foreclcse this iruet deed in squity as s mortgage or direct the
trustee to foreclose this truit deed by adverticoms i and sale, of z:iy direct ghe-trusres 1o pursus any: other right or retredy, either at
Idwr or in oquity, which the beneficinry may have. In the avent tio benoficiorir elects o fareclose by advertisernent end sele, the bene-
f'a.xry ar the frustee siall etocute and ceitse $3 be recorded a wrirten neticy of default end eloction to seli the property to satishs the obliga-

fof: 'sscured Reroby wiereupon the trustue sholl i the virme and ;:ulce of sale, g:ve notice: thereot as rhen required by law and prooced
to lureclose this trust deed In the mamisr provided in ORS &6.735 10 86.705.

. Alter the trustee has commenved lorechnwiare by advertivement and wale, and at any time prior' to 5 days before rhe date the
imtx‘ee oo—:ducts the sile, the grantor or: any othear percon 30 privie ged by ORS 86 733, mmay cure the default or defeuits. Ii the delault
consists of & failure to pay, when aue, sums ‘securs:! by the trust ceed, fhe defunld may be cured By peying the entite amournt due a* the
time of the cure other lhar! such poriior: as waould 1ot then »e due had 2 detsult occurrad. Any .other default thet iz capable of being
cired may B cured br tendering the pievior rmence squired undér the obligation or trust Jeed. In tny zase, in addition fo curmg the de-
fauid or c’e[uults, tha person sffecting the cure H pay* o the! bodsficiary a8l costs' and expenses actuallv incurred in enforeing
thae obligation of the frust Jdeed todether with tru.lnes end attorn:i's feed nof exceeding vhe amotints provided by law.

14, Otherwise, tie sale shall be heid on $he t.ate znd at the lime and plsicé de.xgna led in #de notics ¢f saule or the timne to which
the sale may be postponed as provided by iaw. Th.) frusree may se!l the pioperty either in one partel or in separate parcels and shal! sell
the parcel or parcels st auction to the highest bidior for cash, pavnble at the time of sale. Trustee skall daiiver to the purchaser its deed
in form’ as required by law convsying ths properts( 10 sold, bt without any coveriant or vatranty, express or implied, The recitals in the
deed of sny mafters vf fact shall be cdoixclusive ptiof of tI!:- frut! L’z.iness‘ ‘hen'oz Any p"rmn et:."udrrg the trustee, buf including the
grantor and beneficiasy’, may purchuase al $heisale.

15, Whan {¢rustee sells’ pursuani vo the ‘pawasi provided ’ievem, trusice shall zpply lﬁa proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the i ‘ustee and & ronsonubls charge by fristes’s attvrner, (1) to the olurgar.on secured by
the ‘rust deed, (3) to ali persons having recordsd 1i:ns subsaquert ip - the interestt of the trustes in the trust deed zs their ivterests may
appear in the order of their: priority ard (4) the su-plus, if any, to ke gruntor or to any successor in inferes! entitled fo sach surplus. .

16, Beneliciary raay from time t35 time ':ppcmi & SweCsssor i succussors o any trustee named Jierein or fo any successer frustfee
appeintsd Avreunder. {Jpon such appointment, anc' withou? cony eynce td the succossor irustee, the latéer shail be vasted with ai sitda,
powears anvd Jufies conlerred’ upon any trustee Asrei'i named or aopuinted Hereander. Eaci: such grpointment and substitution shali be
mads by written instrucoent. executed by beneliciary; which, svkan rocorced ia the mortgag records of £he conunty or coundies in whick: the
property is si'tuatad, ahall be conclusive proo¥ of praper appointamitit of tie sacressar frusiee.

17, Trustee accupts this frust when this deed), duly execated prad setaomldged, is made a puI)lzc record as provuisd by jaw. Trustee
is not obliguted to noiily any party hersto of pand: 18 sale under any othar desd of trust or of any action or proceeding in wkich grantor,
beneficiary or trusteo shall be a party ursdess such eotion or procoe:ling is brought by trustee.

“The grantor covenanis and agrees Yo and witt the benelicizry -nd' fhe benni:cmry s successor In itderest that the grantor is lawifully
3oized in fee simple of the rsal property and Fas a valid, unsncunabired titlo therea‘a, otcepr as may be set forth i an sddendum or exhibit
attached herdto, and that tie grantor will warrant :nd lorever dad:nd the sanis' ag&*n 3 ‘ul! persons whomsoever.

WARNING:: Unless. -grantor, prevides beneliciazy ayith eviderice.of ingurarca.coyerage as required by the con-
tract or loxn agres mernt betwaen lham, be efzczary may putchasa insurance at grantors expense to protect bene-
ficiary’s interest. This insurance rasty, but néad not, elsc plo;ert granicr’s interest. If the collateral becomes damaged,
the coverage purchased by bereficiary may not pay any: claim made by or ageinst grantor. Grantor may later cancel
the coverage by prioviding evidence that gr':ntor has obtined property covirage eisenfiere. Granzor is responsibie
for the cost of any insurance coverage puschased by bensficiary, wwhich cest may be adided fo grantor’s cortract or
lean: balance. If it is so added, the intsrest r.fe on the und\ =riyi.:g centract cr lean will appiy to it. The eifective date
ot covarage may be thedate gmm‘ors prio: covsrage lapied or the dats drarvor failed ‘o provide proof of coverage.
The coverage bensficiary purcHasés may b considerablyr mors expensive taan insurance granitor m;ght otherwise
obtsin alone and ziay not satisfy any need ’ot property 'lamdgxn coverage o any rrandatory liability insurance re-

qvm‘sn‘er't:» imposeed by applicable law. e P

[ The grantor weanrants that ths proseedy of i lonn, rapres r:tnd' hv she aL o dusut Sedh nods erxd this trust desd are:

Ca)n purra'-ly tor gra'ztr*rs persenal, family o " hazsehold | put poses (tae orignt IV %(- below).

(b) fcr an organization, or (even it grartor :: t & nateral par.:vn) ars Mmsﬂ or comneriial jpurgoses.

Thia cdsed applins te, inures to tha bencfit of and binds ali purties et afens, devisees, adminfsirators, executors,
parsanal. re presentatives, successors and assigna, Th teres benaficiar ;' shgl mean t . lowier, mcludmg pledgee, of the conrract
secured hereilby, whether or 110f namod u3 & beneficiscy herein. ] :

In construing this trust deed, it is understood taat the grantor, frusisd and/ of ; hay a¢ fudrommere~ikan one person; that
if the contsxt so requn 63, the singular ukall bo take fo msan and itviude (he plurhl,: : Ty all grammaticel ckanges shail be
meds, assum2d and impiied to make ths orovisions ‘erect apply ?Au.;ll/ et corpordti 4
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dinciftbnes; far thie pu’pcam use StavensiNags Form Moo 1819, er 4:,1uimﬂdnh
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