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DEED OF TRUST

THIS DEED OF TRUST (Sacurty Instnimen?’ Is made on . NUVENBER 3, 1897
Tho grarior is__JPMRA V. RICKBEIL : = ' :

("Borrower”). The trustee is
(Trustee”). The beneficiary is
, which is organized and existing
, and whots address is
("l.ender’).

HEGIORAL TRUS|E SERVICES CORFOHATION

SHELTER MORTGAGE COMPANY .

under the laws of THE STATE OF DELAWARE . o
9900 SV/ GREENIFURG ROAD; SUITETIS0, POR D D OREGSI 97223

Boirower gwss_ Lender the principal sum of
Two Hunrdred Thirtoen Thousand and 00/100

Dollars (U.S. ¢ __413,00{1.00 ., This debt is evidancad by Borrower's note dated the same dace as this Security Instrurent
("Notae”}, which grovides for montaly sayments, w the full dab, if not peic esrier, Gue and.payable on BIZCEMISER: 1, 2027

This Securily instrumant secures to Lender: (a) the repayment of tha debt pvidsnced by the Note, with inferest, and all renewals, extensions
end modificetions of the: Note; (b) the payrmant »! all other sums, with interest, advannec Linder paiegraph 7 1o protect the security of this
Security instrument; and (c) the performanca of Eomower's covenegnts and agresmants unidor this Security Instrumerit anc! the Note. For this
purpose, Borrowa! irravocably grants and convays to tha Trustee, 17 trust, viith power of sale, the foliciving described propeny located in

PLIEASE: STE LEGAL DESCRIPTION ATTACHE! HERETO AND 1HEREE

County, Oregon:

¥ MADE A PASIT HEREOF:

Ly

Tat Koy No:  R-~1802~1CC-620 . s T : i T
which has the sddiess of 1555 COVE POINT FlJAD c C - s HLANATIY FALLS
: : : [Strest] © - ; ; [City]
Oragon 87601 (T roperty Addness®); : '
[Zip Code] N {

TOGETHER WITH all the improvemer!s nod or hereafler ere:iied onthe property, ani! all easements, appurtenances, and fixtures now
or hersafter a part of tha property. Al replacema ts end addition:: shall also bei coverad by this Security Instrument. All of the loragoing is
referred to in this Security Inskunient as the "Proprry.” cod ’

BORROWER COVENANTS that Borrovesr is lawiully seised of the astats hereby conveyed and has the right o grart and convey the
Propsriy and that t1e Property is unencumbered, except for encumiirancses of record. Bonower warrznts and wil defend cenerally the title to
the Proparty againut all claims and damands, sub}ict to any encumbrancas of resord,

THE SECURITY IMSTRUMENT comtines unfform covenenty for national use and ran-uniform covenants with firnited variations by
juristiction constitute a uniform security instramant covering real property.

UNIFORM COVENANTS. Bonrewer and Lander covenant «dind agres as follovrs:

1. Paymoiit of Principal and Interest; Fropayment ancl l.ate Charges.  Eorrower shall promptly pay wnen cue the principal of
and interest on the clebt avidenced by the iMote ar 3 any prepayment and iizts charges cue v nder the Note.

2. Funds Jor Tixes and Insurancoe.  Sunject to applicabie law or 1o a writisn waiver by Londer, Eorrower shali pay to Lender on
the: day monthly puymetits are dusg tnder the Not:, until the iy paid in full, a sum "Fuands”) for: (a) yearly tixes and assessrnents which
mzy attain priority over this Security Instrumant 12 & Fan en the Property; (b) yearty laasokoid paymenss or greund rents on the Propernty, i
any; {¢) vearly heazard or property insurance prent ims; {d) yearly lood insurancs premunis. it any; (0) yearly roorigage ireurance premiums,
i eny; and {f) any sums payable by Borrowar to |, :nder, in azcord:ace with the jsovisions ¢f paragra2h 8, in lieu of tne payment of monigage
insurenca premiunis. These items are called "Estiow Bans.” Landur may, &t any time, colisct and hold Funds in an amount not 10 sycea lga
mesdrnurn amount a lender for & fedorally relates mogage wan meay rcjuire for Borrower's ssciow account under the federal Resl Estate
Setdamaent Procedures Act of 1874 as amendad fom time t© tims, 112 U,S.0. ‘Secton 2601 "RESPA"), urloss another law that apples to the
Funds sots a leaser amount. If so, Lander may, it any ime, coledt and Hold Fiends in an amount not 1o exceed the lesser amount. Lender
mey aslimate the amount of Funds dis oni the basis of current :l:a and reasnnabia estinates of axpendiures of futura Essrow ftems or
othiarwisa in accordance ‘with applicable lavs, . [ A e L : :
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nzdl be held in aniinsiuton Whose depdsite ugls Ingured by atadsa) frusentality, or entity (inciutling Lander, -

J : I ;Irmhuﬂon) or munr Fadoral|-lons Loan Bind': Lehd oy shidl nonk: the Funds to pay‘_ ne Eccraw ltems, Londer may not

charge Borrower. fiy holding and epg g thes Fids, annually: mtlyzing e’ elictov/ gecol, oy venfying the Escrow Rems, urless Lender
v penvita Lilnder it miakio such ‘e’ therge, -Howover, Lender Y. require’ Borrower o

aney, in

v &

pays.Baower Iritirest an the Fungs imid applicd e o}
"pay a one-tima chizge 16r an Indepundent ranl 510t reporing seivicalusad by Landarin conneclion ‘mih th's loan, unlass applicable iaw
g’ovi_de; otherwiny. ~ Uiilsss an agiesmart is rhide or applicatin law rkquirés dnterest 1o baipaili, Londer shalt not te reguired to pay
rrower any inlarest 92 earnings on'th Funds; Barrowar and | ginder nay egrse in wajling, howsver, that interast shali be iaid on the
Fundy, Lender shail give to Borrowey, without ot irge, an annual Socounting of the Funds, showingicrecits andi debits 1c the Funds and the
urocsa for which each debit to the Funds was riiade, The Fundt are plodged es acditonal security fer all sums sesurad by this Security

nsirument.

If the Funcls held by Lender exceed the \: motints enrillsd to bs; he!d by epplicale iaw, Londer shall account to Borrower for the
. excess Funds in accordance with ths requirerneriy of spplicable laiv. if the amount of the Funds held by Lender at any tima is rot suificient
1o pay the Escrow ltams when dus, Lender may 50 notiy Bomowiy in wiiling, and, in stchi case Borovrer shall pay o Lender the amount

gfcesscwy to maie up the deficlancy.  Borewer ;:hall make up the deficiency In no niore than twelve mionthly paymants, at Lender's sole
scretion. i

U;:on pajroent in full of all sums sscurgd by this Security instrumient, Lender shall promptly refund to Somrower any Funds held by
Lender. I, under peragraph 21, Lerder shall acep. ira or seff the Pr ::‘perly, Lender, prior to the acquisition or sale of the Froperty, shiall apply
any Funds heid by Lendsr at the time of aceuisitio s or salz as a cratit against the sums securad by this Security instrument.

3. Appilcatlon of Payments. . Unlass azplicable law prodes otharwise, ali payrnents received isy Lender undar paragraphs 1 and
2 shall be appliad: first, to any prepayment charyis due under tho Note; second, to amcuivis payable under paragraph 2; third, to interest
duse; fourth, to principal due; and last, 1o any late Sharges due under the Noze.

4. Chargies; Lians.  Boower shell pay all taxes, assessmaents, charges, fines and impositions atiributatle to the Property which
may aftein priority over this Security Instrument, ehd leasehold payinents or ground renis, if any. Borrower shall pay these obligetions in the
manner provided in paragraph 2, cf if not paic .n that manner, Borrowsr shell pay them on ime directly o the person owied payment
Borower shall proraptly “urnish 1o Lencder all notice:s of amounts to lia paid under this paragtaph. if Borrower mzkes these payments directly,
Borrower shall proraptly furnish to Lender receipts avidencing the rayments.

Bcrrower shall promptly discharge any fian which has priotiy over this Security Insirument unless Bomowaer: (a) agrees in writing o
the payrrent of the obligation secured by the lisn i a manner ecceptable to Lengler; (b) contests in good faith the lien by, or defends against
enforcerrent of the lien in, iegal proceedings which: in the Lender's vpinicn operate to prevert the enforcerent of the fien; or (c) secures from
the helder of the lisn an agreemant sztisfattory 1 Lender subord'haing ths llart to this Sexwity Instrument, If Lender determines that any
past of tiie Property is subject tc a lisn which may altain priotity over this Sscuriy Instrumart, Lender may give Sonower a notice identifying
tha lien. Borrower shall satisfy the lien 97 take ons or more of the actions sat forth atove w thin 10 days of the giving of notse.

5. Hazard oz Proporty Insurance.  Borrawer shall keep the impruvsments now esisting or hereater erected on the Property insurad
ageinst loss by fire, hazards included within the *2rm "extended coverags” and any other hazards,'including floods or fiooding, for which
Lerder requires insurance. This instrance shall tx: maintained in the amounts and for tha g-oriods that Lender raquires. The insurance car-
rier providing the insurarca shall be chosen by Bairower subject fo:Lender's apgroval which shall not be unreasonably wihheld. if Borrower
lails to maintain coverage described akiove, Lend 2 may, at Lender's option, obtzin coveraze 1o protest Lender's rights in the Property in ac~
cordance with paraigraph 7. ' :

All insurarice polcies and renewals shall ta acceptable 10 Lendsr £nd shall incude a standard mortgags clause. Lender shall have
the right o hold the polizies and reniervals. ¥ Lo der recuires, Burower shall promptly give 1o Lender all receipts of paid premiums and
renawal notices. In the evant of loss, Eorrower sti:li give prompt rotice to the insurance canijar and Lender. Lender may make proof of joss
i not macdle promptly by Berrower. .

Unlass Lender aind Borrewer otherwise agree in viriting, in:urance proceads shall ba applied to rustoration or repair of the Property
damagad, if the rustoralion or rapair Is econord:ally fezsile ar§ Lendsr's sucurily is not lessenud.  If the resioration or repair is not
aconomically feasitile or l.ender's securlty would by lessenad, tha Insurance praceeds shal.ba apgllsi 10 the sums secured by this Security
instrument, whethe: or niot then due. viith any ext 388 pald 19 Boriwer. I Borrower abandons the Property, or dees net answer within 30
days & notice frorn Landur that the insirance cani:r nas offered tc seitle a claim, then Lencsr may collect the insurance proceeds. Lender
may use the proceads 0 repair or restera tha Praperty or tc pay sums secured by this Security Instumiont, whethar or not then due. The
3G-day period wili begin ‘#hen ths netice 1s given. . :

Unless Lendar arid Borrower otherw'se agtoe in writing, zry application of procezds 1 principal shall not extend or postpone the cue
dato of the monthly payments referred "o in paragr:phs 1 and 2 or change the amount of the payments. 1f under paragranh 21 the Property
Is acquired by Lentier, Borrower's right to ary inst-ancs policies an:f proceeds resulting fron: darnage to the Propeny prior to the acquisition
shal pass to Lencler te the extent of the sums secitad by this Secwily Insirument immadiatal; prior to the scquisition.

€. Occupaticy, Freservation, Malntenancs and Protection of the Property; Borrowar's Loan Application; Leaseholds, Somower
shall occupy, establish, and use the Property as B¢ towar's principa! resicence within sixty duys after the etecution of this Security Instrument
and shall continue 13 occupy the Propenty as Bordver's principal residence for at least one year after tha date of occupancy, unless Lender
otherwisa agrees ins writirg, whick consent shell not be urireasonably withteld, or unlass ex:2nuating circumstances exist which are beyond
Bonower’s control. Borrower shel! not destroy, cliimage or impair the Property, aliow the Froperty 1o deteriorate, or corrmit weste on the
Properly. Borrower shall be in dafault if any forfzilure action of proceeding, whizther civil or criminal, is begun that in Lender’s good faith
judgment could resuit in forfeiture of the Property or otherwise mslerlally Impair the fian created by this Security Instrument ¢f Lender's
security interest.  Borrowar may cure such a cefstt and reinstars, as provided in paragrasii 18, by Causing the action or proceeding to be
dismissad with a ruling that, in Lencer's good fekiv derermination. preciudes forfsitura of the Borrower's interest in the Propery or other
materiel impairment of the lian created oy th's Securiy Insirument of Londet’s security irterest. Borrower shall also be in default it Borrower,
during the loan app ication precess, gave materially false or inaccur e Infornation or statemants to Lander (or feileci to provide Lender with
any matarial information) in conneclicn with the loan evidenced Ly the :Nois,. inclucing, but not limited to, representations cencerning
Borrower's occuparicy of the Property as a princip:! residence, If this Securily Instument is on a lsasehcld, Borrower sheil comply with all

the provisions of the:leasn. If Bomower acquires f24 fitlo to the Proj:erty, the leasahold and the fes title shalt not rnerge unl2ss Lender agrees
1o the merger in writing.

7. Protectlon of Lender’s Rigits In the Property. If Borrower fails to perform tre covenanis and agreements contaired in this
Security Instrument, or there is a legzl proceedin:i that may signiicantly affect Lender's rights in the Property (such as a proseeding in
baniruptoy, prabate, Tor condemnation or forfeituro 7 to eniorce lavis or racuiations), then Lender may do and pay for whatsver is necessary
> protect the valuz of the Property and Lender's -ights in the Prozerty.. Lender's actions nay inclucle pitying zny sunmis secured by a lien
which has priori'g over this Security Insirument, apuearing in court, p?ing fazsonable atto n2ys' fees and entering cn tha Properly 1o make
czpeirs. Although Linder may take action under this paragraph 7, Lziader does not have to do so.

Any amoun's disbursed by Lander undeir this pa:agra{:h 7 shall become additional debt of Barrower secured by this Security
instiument Uniess Berrower and Lendar ag-ee to other temms of peyment, these amounts siall bear interest from the cats of cisbursement
st the Note rate and shall be payable, wth inlerest, pon nofica fremn Lender 1o Borrower reqjuesting paymeit,

4. Mortgags Insurance.  1f Lender reclired mortgaga insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the c!:»,'emiumex required to maintein the mortgage insurance in effect. K, for any reason, tha mortgage in-
surance coverage roquired by Lender lapses or cuases to be in eftact, Borrower shall pay 1e premiums required 15 obtain coverage sub-
stantially equivalent lo the moitgage insurance previously in effect, af a cost subsiartially equivalent 1o the ceost 1o Berrower of the mortgage
insurance: previously In effect, frcm an altarnate mortgage insurer approvad by Lender.  If substantially equivalent mongage insurance
coverage is not avalleble, Borrower shall pay to Lo cer sach month a sum aqual o ene-twelith of the yearly mortgage insurance premium
2eing pald by Bonawer when the insurance coveraye lepsed or cansed to bain slisel. Lendar will accept, use ard retain these payments as
4 loss resarve in Eou of mortgage insurance. Lost ressrve payvRills may ne longer b3 recuired, at the option of Lendar, it nartcage in-
surance coverage (In the emount and for the perio: that Lender :o(:uirss)ifrowdﬂ by an bwurer 2pproved by Lendar agein becomes avail-
able and i3 ob!a%ned. Borrower shall pay the premiums required o maintalt mertyage insurence in effecy, or to provide a l2ss reserve, untii
the requirement for rnortgnge insurance ends in ac sardanca with ami written agreement tetveen Borrower and Lendzr or asplicabla lnw.

€, Inspector.  |ender or its agent may ir.ake raasonable untries vpon and inspectians of the Proserty. Lender sl give Borrower
notice &t the time of or prior to an inspaction spocif] g reasonable ciise {or :“:he inspectcn. ) : )

10, Condemnation.  The procesds of any awerd or claim fii damkges, ditect of consequantal, in connection with any ¢ondemna-
ton ar other taking of any part of the Froperty, cr foi conveyance in litus of candemetion, ars ivareby assizned and shall ba peid io Lender.
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in tha avolt of & tota! taking ot tho Prope & proceats thall belapplind fo ho Huins Secund by this Security instrument, whether
or act then due, with nily excess gaid to Bomu i3, in the eNartiof a pétial faking:of Hu Properly in: which tha fair rasrket vaive of the
Propery immedisiuly boltra the 1aking Is equal to or creater han e apuint of the sumsiascured by this Security Instiment imntedisely
batore tha taking, Linlese Borrowor anc| Lender o Jienioe agroe!in “hiritingg, te sums aseurall by this Sacu ity Insirumant shall bs recus by
the amount of the procéeds mubiplizd: by the foliwing fracien: (i} the 12108 ainount of i 3 Sums securnd immediately bafora’ the taking,
divided ity (b) the:far maket value of the Fropeit, imenediately: balsre ﬁmiﬁakingf.j Any bediince shali be jiaid to Borrower. Intha eant of a
partial taking of tha Propsnty in which ©1e fair markiit veiue of theiFioperty mmediaely befala the taking it less than the amocunt of the sums
secured immediake'y belse the taking, unless Boiiowe: and Lendur othariise agrae in wiling or unless appiicable law otherwise provices,
ihe proceds shal e apdlied to the sums secured by this Security Instrurdnt whether or no' the sums are tgen tlue.

if the Fropury Is abandoned by Boirows’, or if, after noile:i by Lender i Borrower that the candomnor offers to rnake an award or
seftla a ¢ialm for dumages, Borrower falis t¢ ress ¢ nd to Lendar within 30 days aftsr the difte the notics is givan, Lender is authorizsd 1o nol-
fect and apply tho proceads, at ils optian, aithar 10 resteration or reipair of the Propeity or t the surns secured by this Security Instrument,
whather or not then due.

Unless Lender and Bormower oiherwise agjiae in writing, any applicarion of proceeds:lo principal shall not extend or postoenae the due
data of tie monthly payments relerred 10 In paraguphs 1 and 2 or changs the ervount of such payments,

1 1. Bosrower Mot Released; Forbearana: By Lendar Nota Walvir.  Extersion o! the tima for payrnent or modification of amor-
tdzadon of the sumg secured by this Security Inct:ument gramed By Lendsr 1o any succsssor in interest of Borrower shail not operate to
relense the Hability of the ariginal Barrower or Bolvower's successdrs in irtarest. Lender shall not ke required 1o comimaence procesdings
against any successor in interest or 1efise 1o extend time for paymant or ofhersise modify 2 mortizalion of the sums secured by this Security
Instrument by reascn of any demand made by tha sriginal Sorrowe * or Boijower's succassors in interast, Any forbearance by Lendsr in ex-~
ercising any right or remedy shall not ba a waiver 3 or breciude the exerciss of any right or remedy.

12. Succansors and Assigns Bound: Joi it and Severzi Liablllly; Co-signess. The covenants and agresments of this Security
Instrument shal! bind and benefit the successors e11d assigns of Lender ancl Bomower, subje:t 10 the provisions of paragraph 17. Borrower's
covenan's and agraemsnts shall be [cint ard sevoral. Any Borroviar who co-signs this Security Instrument but does ot sxecuts the Note:
(a) is co-signing this Security Instrumant only fo rrorigage, grant arid convey that Borrower's Inferest in tre Property undar the terms of this
Securky Instrument: (b) i3 not perserally obligatad o pay the sums securad by this Securty lnstrument; and (cg' agraes that Lender and any
uthor Bovower may agrea to extend, modify, forbeir or make any atizommodations with regjard to the erms of this Sacurity Instruinent or the
Not2 without that Borrowsr's consent.

13. Loan Ghargos.  1f the loan securad tf this Sacurity Inatrument is subject 1o a aw which sets maximum loan charges, and that
law is finally interpreted $ that the inlerest o- ather oan charges colected cr to be caliecied in connecion 'with tha loan excsed he permitted
limits, thant (a) an]t' such loan charge shiall be raduced by the amoutt necessary 10 reduce tha charge 1o tha penitted limit; and (b) any sums
alrezdy collected frorn Bormower v/hich exceadad permilted limits wii be refunded to Bcrrowsr. Lender may cncose 1o make this reftnd by
reducing the princiisal owed under the Mote or by making a direst payment to Borrovrer. !f a refund reduces principal, the reduciion will be
lreated 2s a partial prepayment without any prepaw-1ent charge unciir the Note.

14. Motlcas.  Any notice to Bomower proided for in this Security Instrumant shal be given by celivering it or by mafling it by first
cieas rad unless gpplicable law raquires use of arather mathod. ‘The noticoe shall be diratted to the Propery Address ar any othar address
Bonower dasignales by notice to Lender. Any notce o Lender siell be ¢iver by first class mall to Lencer's address staied herein or any
other adldress Lende- designates by notice o Bo1awer. Any notics providad for in this Securlty instument shall ba deamed to have been
fiven 1o Eorrower o Lender when givan as provide 2 in this puragrepph.

15. Goverrdng Law; Sevearabliity. This liecutity Instrum:ist shall be ¢overned by federal law and the law cf tha jurisdiction in
which the Fropert{ 8 locitad. In the &vent that ar- provision or cliuse of this Security Instiument or the Note confiicts with applicable taw,
such conflict shall not aject othar provisions of -this Sacurity Instiument or the Nofe which can ke given effect withowut the ccnfiicting
provision. To this end the provisicns of this Securt, Instruvent anc: the Note are declared 10 be saverablo,

16. Borrewier's Capy.  Borrower shell be given one conforimed copy of tha Note and of this Security Instrument.

17. Trans?ur of the Propaerty or a Benefi¢lal Intorast In Brirewer. If all or any pa't of the Property or any interest in it is soid or
transterred (or if & benafisial interast in Borrower & sold or transe:'ed andl Sarrowsr Is not 2 natural person) without Lender's prior written
consent, Lander mey, at fts option, racjuire immexkite payment izi iill of all sums:securad by this Security Instrumert. However, this option
shall not be exercisud by Lender if exertise is protisited by feders! Lilw as of the date of this Security Instrumant.

If Lendar exercises this option, Lender shai give Borrower notice of accelaration. The notice shall provide & period of nct lass than
20 days from the date the aotice is delivered or ruailed within whizh Borrower must pay all sums secured by this Security Instrurnent, |f
Borrower {aiis to pay these sums prior % the expirstion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further netic:a or demand on Eorrower. )

18. Borrower’s flight to Relnstate.  if Bc vower meets ceitain conditiors, Borrowe- shall haite the right to have enforcemert of this
Security Instrument discontinued at any time prio- to the eariier of: aSa) 5 days (or such cther period as applicable law may specify for
relnstaterrent) before sale of the Propetty pursuant to any power o sale containad in this Siecurity Instrum2nt; or (b) entry of a jucigment an-
farcing this Sacurity Instrument. Those conditicns «re that Borowsr; (a) pays Lender all sunis which then would be due under this Security
Instiument and thé Note s if no accolsration had “ccurrad; (b} cu’es any dafault of any o-har covenznts or agreemants; {c) pays ail expen-
ses Incurred in enforcing this Securky Instrumren, including, but not limitad to, reasofable atorneys' fees; znd (d) takas such action as
Lender may reasonubly roquirs to assure thet the lian of this Security Instument, Lander’s 1igthts in the Property and Borravier's obligation to
pay the sums securad by this Security instrument £hall continue unchanged. Upan reinstale ment by Borrower, this Security Insthument and
the obligations secued horaby shall remiain f.4ly efl:clive as if no-acueleraticn had occusiad. Howaver, this right to reinstate shali not apply in
the case of accolergion under paragraph 17,

'13. Sals of Note; Change of Loan Servicer.  The Note or n partial Intersst in the Note (together ‘with this Security Instrusnent) may
tre sold cna or mora times without prior notise to Bormrowar. A sdle may resultin a chiange in the entity (known as the "Loan Servicsr") that
coliects nmonthly payments due under thie Nete ant this Security Instumens  There also may e one or mora changes of the Lozn Servicer
unrelated to a sala of the Note. i there is & chanzo of the Loan Sorvicer, Borrower will be given written notiza of tho change in accordance
vith paragraph 14 above and applicablu faw. The hotica will stale ths name and addrsss of T1e new Loan Servicer and the address 1o which
payments should be mada. The notice ‘wifi ais¢ cor.ain any other infommation required by applicabls law.

20. Hazardous Substances.  Borrowsr shall not cause or permit the presancs, use, disposa, storags, or release of any Hazardous
Substances on or ir. the Proparty. Buriower shali ot €o, nor aliow anyonae elsa to do, amytning affecting the Property that is in violation of
any Environmental Lew. The preceding two sentefices shall not apply o the prasence, use, or storags on the Property of small quantities of
Hazardous Substances that are generally recognizs:d to be approprizte to normal residentdal uses and 1 meintenance of the Froperty.

Eorrower shall promptly give Lender writtei notice of any investigation, ciaim, demard, iawsuit or other action by any governmental
or regulaiory agency or private party involving the “roperty and any Hazardous Substancea or Envirominental Law of which Borrower has ac-
tial kKnowledge. | Bomower learns, ¢r is notffied 9y any governmerial or regulatory autnoiity, that arys rerncval or cther remediation of any
Hazardous Substarice aflecting the Froperty is necessary, Bomawer shall promptly take ai nacessary rernadial actions in accordarce with
Environmental Lavs,

As used in this paragraph 20, "Hozerdo.s Substances” wre those substances defined ai toic of hazarcous substarces by
Znvitonmental Law and tge following substances: gastline, kerosane, otter fiavmable o toxic petioleum products, toxc pestcides and
rarkicides, volatile solvants, materials containing i ishasies or fonnaldehycia, and radioastive miaterials. As used in ths parsgraph 20,
“"Znvironmentat Lav” means federal laws anc lews «f the jurisdictan whers e Propery is |ocetad that relate to heaith, safety or environmer—
23] protacton.

NON-UNIFORM COVENANTS. Borrower ¢ 1d Lander furthet covenent and agraa as follows:

21. Accelaration; Remedles. Lender stull give notice t: Bomrovser pricy io accuieraion following Borrower’s breach of any
<ovenant or agreement In this Securlty Instrument (2ut not prier to agaoleration under paragraph 17 unless applicible law provides
ctherwlse). The nolico shall specky: (a) the defrull; 05 the actlon required o cure the: tefaull; {¢) a date, not iess than 30 days from
dne Jdate the notled Is glven to Borvower, by which tho dafault ivist be cured: and of) that fallure to cure the dafaull on or hefore the
chte specifiad in 212 notice may result In acesles:tor of the sumi secured by this Securly Instrumert and sale of the Property. The
aelise shall further Inform Barrower cf the right (o reinstaie ait! scccluration #nd the night to bl ng & courl aclion o assert: the non-
existenco of a defuuR o any other dufense of E.arrciwer to areiloration and sale. If 2 dofauti Is not cursd on or befors the date
apanified In the nalse, londer st iRa eplien maj requlre iminselitte payment in fuf of ol sums tecured By this Sacurity Instrument
withow? further doniand and may invoke the porvdir ol sale @t a:ty other remedies peimiitec by ‘appllcable lav.. Lender shafl be en~
ded to collest sl exgicnses fncurned In putiilng the reme:fes provided In this g-aragraph 21, Including, but not Imiled to,
. veasonizhle altornoys’ fus and costs o Woovldimee. ¢ 1 0 0D O : Dl !

;me R dct Y] (paqﬁaniupnge-s)
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i Lot Na’.. esatl
Gl I Lendgr mal.ﬂs the pttwsr
evant :v dafaun nﬂd ol Londsr’s ul X
L ) shill give ma&w of aule B the! manner ;mhﬂm:i by appi!-.ab.e faw
to Bariower aml to ather perscmu mresenbed f a;ap"’cabla koM. Aty the'titae mquﬁ'ed by appﬂcdb!n taw, Trusles, wilthow! demand
o1 Horrower, obiail ssii the Properly at pulaliediuctisn to ﬂm hihhest lidden atthe tlm') End piaca 2nd under the $:rns deskgnated In
tho notica of sl In ciae or more piircels and |:§ any ordsr 1 iitan dat *rmnrsas. Truntos may posipone sale of alt or any parce] of the

Proparty by puidlic amicuncemen? at the tine nd glace of eny! preﬂnusiy qcha:luied sale. Les‘ der or its designee may purchese the
Property at any sale,

‘Trustee shall doliver to the purchasar Tiustae's dee cunveyivx 5 the Properly v.ithout ary sovenant or wananly, expressed or
impllecl. The racitals in the Trustee’s deed ghi:l b: prima hc)n avidance of the truth of the stitemerts mads thereln. Trustee shall
apply the proceixis of the sale In the Jollovi 1g order: (2} t:i all expenses of tie sale, Including, but not limied to, reasonable
Trusles's and atiomeys’ fees; (b) te ali sums socurod by this ¢ .ncuﬂﬂy nstnzment; and {c) any oxcess to the person or persons legai-
fy entliisd to L.

22, Reconveyarice. Upon sayment of ¢l surns secured by this :ecumy Instrumet, Lender shall request Trustze to reconvey the
Prapeity and shail sumander this Securly Instument and ali notes pvidending debt securne by this Security Insyument {0 Trustee. Trustee
shall reconvey the Property without vieczanty 1 the: person or parsons legafly entitled to it. Sach persun or persons shal Py ary recordation
costs. Lender may chargje such person or person: a foe lor reconiss cying tho Preperty, isutl ¢nly if the fee iz paid to i third panty {such as tha
Trustes) for sarvices renclared and tha sharging of the f5e Is permitid undur apnicabls law,:

23. Subsykite Vrustes.  Lander may fic-n thne to tirno 1dmeve Trustes and awpo'rt & successar trustee 1o any Trustee appointed
hersunder, Without conveyance of the Proparty, 1.2 sutcessar trueiia shall sucosed to alt hu title, power, and duties confarrad upon Trusies
herzin and by applizable law.

24. Attornuys' Fees. As used In this Secl ity Instrurnent a '1d in'tho Nots, "nttmneyz, fess” sﬁal! irclude any attornays’ fees awarded
by appeilate coure.

25. Riders to this Securliy In: :ﬁrument ‘ons or more rders tu‘(i execumd by Borower and recorded togethar with this Security
Instrurnern, the covisnants and agreamaonts of aacl: such ricder shall be incosporated into and shall amend and supp‘e*mert the covenanis and
agrsements of this Securty Instrument as if the rlce (s) sTa a pa't ul this Skeurity Instrumer:.

Check epplicable box{es)] : : :
Adjustable Rate Rider ‘ : T:] (‘ondununzum R!der ] : D 1-4 Family Ri

rae
Graduated Payment Rider . l:] Planne«i Um‘ Enveiopmant 'Rlcs : ) [] Biwzekly Paymert Fider
Ballosn Fider b
Ot*i:(s) |spacify]

BY SIGNING BELOW, Bomrownr accepty und agress 13 thi temm L.ncl (.we-n*sts mnf 'ned in this Security instrument and in any
1ider(s) executed bty Bom)wer anti racardad with |'

Flate lr:ﬁ::rovemant Rder D Second Home Rider

‘Witnesses:

V' m’l’“’l/ /&Aj‘& (Seal)

¥

WHIRA ‘E’ R'("KB! I, ~Elorrower

(Saal)

~Borrower

(Saal)
~Elorrower

(Sezh

~Blorrower

[Sp4:@ Below This Ui Fof Atknoviladgernenf]

BTATE OF lRE? N, KLWATH | b County i ,
On this ;.*Rﬁ"‘ day "f"‘o""-'-MBE“ ; ’97 Cono A persnnedlf appeared the sbove named

TAHIRA V. H!CKBI B, "RU"T. TRMFH\V Fll(‘KE ,l'ﬂlISTEﬁ’. ; R
: ! :=nd avknowledgad

. tha foregoing instrirmers o be  His / n«srlﬂ:s:r vt‘yn}zw act an;:l d éed.‘ z
‘ " R ; Edfore mx:
(Ofticiel Seal) - i o f E 3 :

My Comirission explias Bt

E‘&m'ml !m‘“ %Eﬁé . \{ ) 57 L :
§ of-:arm ciaNoHa B BLIRE N 1
% TAY PUIRLIC - orEGO o N ogen et e Geogon

COMI\! SS{NND. 0293t e ' J

xé‘lk’a?%é?é%»*??ﬁﬁém%iff-&i’ 0l foussr ronmivonvevawce

e undettghed is the hutdcur 3t the rotc uf poles socul by this Ueed of Trist, € 3id note or nti.es. together aith ail other indab~
tedness securad by this tiead of Truet, have been veld In full, You e hsz{by directed to cancel salg not# or notes and this Deed of Trust,

whizh are deliverail hereby, and to m‘eanvey, wlm::u" wammty |l| the tmata fiow hold b you um!er his Deod of Trust fo the parson or
|seruona iagally antlied lhsrelo : .

Dated:

§00)300% . tpagn s of 4 pagas)
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BALLOON RIDER
CC(?NQH'!QF&M. RIGHT TO HEFINANCE)

THIS BALLOON RIDER Is magethls |, B0 day of HOVENIBEE, 1907 )
and is Incorporated into and shull bo deernod 1o amend ind supplarnant the Mangaga, Dsed of Trust or Dasd

to Sasure Debd (the "Sseurlty instrumant ) of the sani deta given by the undersigned {ihe ‘Borrovier*) to
secura the Borrowars Noteto  SHELTER MOHTGAZE COIMPANY

{the "Lendar") uf tha same dats and covaring e property deserided in the Secufity Instrumant and Incitad at:
1856 COVE, POINT ROAD, KIARATY] FAL |15, CREGON t7nt
' [Propamy Addrasc] .
The interes| rate stated on the Nota (s called the 'N(:nmft?mﬁ.'; The diata of tha Note is ealled the "Note Date”
| undarstand tho Lender may wrinsler the lote, Seeiey nutrurmiant and this Hidsr, The Lender or anyono who

takae the Netu, the Seeurity nstrutent und this Ridor by tracster and vho' i entitled 10 racelve payments
under the Natr e ealled the "Nate Huldar.! : ‘ » :

ADDITIONAL GOVENANTS. i edellion to the coqenants anel agreements in the Sscurity Instrument,
Borecrmer and Lend er furthor ¢o'esnant ard agree as foileims (Qoaphte anytking o the contrary contalner in the
Seourlly Instrumant or the Nota)! : | ‘

1. CONDITIONAL RIGHT T REFINANCE v : .

At the maturity clata of the Nots und Siourity Instrumnt (the NMaturiy Date™, | will bs abla to obeain o new
ban ¢Naw Lorn®) with a new Maqurily Dato of BEGIEMARIL 3, 2027 ,  and
with an intares rete equal to the Taw Neto Rate® determined i sccordance wih Section 3 belaw if all the son-
drisna provided In Sections 2 and & belor’ are mat (the "Condilional Refinancing Option®)., ¥ those earclitions
are not mat, L updarstand 1t the kote Holder is unde? vio abHjatios 1o refinunes or madly the Nots, or o ex-
tend the Maturity Ete, and that | wili havy lo repay the Note from myt own resurces of fing 2 landor wiling to
lsnd e the money 1o repgy the fots,. . :

2. COMDITIONS TG QPTION

i 1want to uitercise the Conclition 2l Fedinarcing Option at mizurly, cerlain conditions must be mat as of the
*aaurly Date. Theue conditlons ara: (13 | must stili to tiw owner and 2ooupant of tha'property subjact 1o the
Securlty Instiumens (the “Froperly); (2} § rust bo currenlis my menthy paymsats and cansot have besn more
than 50 daya lite on any of the 12 sclediled moathly puaymants immediately precading the Maturty Daie; (3)
no lien againul the Froperty (aucep! for ixes ond epaciil a3seasments aat vt due and mayabie) othar thaa
that of the Seuurlty Instrumart may exle; (4) the New Note'Fitte crnnot be more thun § porcentago points
sbovi the Mot Rals; and {5) 1 nsust maks a wiittan requnst te the Noie Haldie es provided in Saction 5 below.

3, CALCULATING THE NEW NIDTE HATE

ha New Nole Hate wil: b a fixed reie of interast etual tn tha Federnl Matlonal Mergage Association’s
requl-ed net yisld for 30.yoar fived 1ats riongages subjoct to o 80-<lay mandutery delivery commitment, plus
wng-half af ann parcans {0.8%), rounded lo the noardst ene-alyhth of cne percsrt {0.128%4) {the WNow Nots
Rste®). The raquired net yiaici thall be thne applicable nut yieki In effert on the date and tima of day that the
Hate Holder ricsivas natice of ny election to sxerclss thy Conditians! Refiaanting Opton, I this roquired nst
vishi |5 not enailabis, the Nato Holder will ¢ stermine the Now h’g't’ra Rara by usi: comparebls information,

MULTISYATE DILLOON HIDER ~ Singlt Famt = Fanide Mow Uinom| inatrusent | Form 5132 1208
saest T eagetirey g .
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4. CALCULATING THE WIW RAVIENT AT ; ;

Pravidad he New Nots Rale as calgi!ated in Seatin«i 3 abola is not greater then 5 porsortage points abows
tha Nata Ratu and: all othar conditions rt-uird in Sexin 2 diove re satisficd, the Note Heldur vl detsrmins
the amount «of the monthly paymet tha will be suffzhint 1o 1epay in-full (a) the unpaid principai, plus (b) 2o~
crund but uripald Interest, plus (¢ ol clher sums 1 wil cwa undar the Noto and Securlly hstrument on the
Maturity Dato (assuming my monthly peymarts then ari current, ay requrad undar Section 2 wbove), aver tha
term of the Waw Note a1 the Nuw Nota Flite In egual manthly peymente. Tho result of this calsuiativg will ko thy
amount of 1yt new principal and interest jsayment svery month unl the New Hote la fully paid,

§. EXERCISING THE CONDITIONA L REFINANGING ORTION

The Note Hold pr will notily ms it laesi 60 ezlerdar tays in advancs of tha Maturty Dite ard advise me of
the principal, sacerusd but unpaid nterée:, and all othar sums 2 am axpested o owe on the Maturiy Date, The
Mate Holder alse will advise me that | ay enaralse ©he Conditional Refinansing Cytioa 1 the conghions in
Saction 2 sliove sre mat. The Note Holder wil provide my paymant recard Inferrmation, together with the
namé, titie and adidress ol the porsan renrassrting the Nota Malder thee 1 ruse netify in order to exerciss the
Conditional Fefinancing QOption. ¥ | maut the conditiens of Ssction 2 228wy, | may exercise the Conditional
Rofirancing Ciption by notiylng she Nots Holdsr no fater than 45 calend ar davs prior to the maturity Date. The
Neti Holder will calculate tha fixad Mevi Note Rate bausd vgon the Fedaral Mationa® Mertgage Assaclation’s
2pplicabla published requirad nat yleld in effect on the dite and time of day autification is recaived by the Noto
Holkler and au calculated in Sectlon 3 shuve. T will than have 10 clendar day:s 19 provide the Nots Holder with
aceoplebls gioof of my requirad ewnarehip, cccupansy and praperty lion stzus. Befare the Matwity Dess ths:
Nota Holder wil advise me of the new Inierest zata {iha Now Hote Rate), naw monthly payment smount end &
date, time arg plece at whisiy | must wppaw 10 §igh any tacumania riculred  compists the raguired
refinancing, |undorstand the Mote Holder will eharge b & $250 processing (99 and the casie 2ssociestsd with
upd sthag tho liils Inaurancs poliy, I any, ‘

By SGHRING BELCW, Borowst: aeqe;;xé ;;a; 357808 tti v tetiis and covenants contalned In taks Balloon Rider,

P L
(“/T. 3\/14'1.4-4—[)- @«Gk'ségi.:/ (5a8))

{ ; : ‘ (Seail

YANHA V RICHDEIL . Borower g o : Borrawar
SRR ) (Saul)
S Harraw !

Hornowsy

[Eign Criginal Only]
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_DSCRIPTION DF PROPERTY

The followling desoribed real wroperty si.i:uaté in Klameth County, Oregon:

A tract of land situated in Guvreramenk lpt 3, Seotion 1 and Government Lots 3
and 4, Sectilon 12, Township 33 South, Rznge 8 East of the Willamette Meridian,
Klamath Couuty, Oregon, being nore partiocularly desarited as follows:

Beglnning at an iren pln on khe saction line whioh' lies West along
the seotion line a distanos of 1133.1 fent from rhie iron pin which marks the
quarter seollon cornmer nommen ie Sections I and 12, Township 38 South, Range 8
East of the Willamette Meridian; thence Horthd 50°40° West 210.2 feeb to Ehe
true point of beginning; thenuu Souzh 18930 West 67 feet; thence South 44°00°
West 208.1 feet; thence South..47°06"' Bast 26L fewut: theace North 35°41' East
124.5 feet; thence South 76°09° East 16 feel; thence North 17°45' East 33.8
feet; thenow North 35°41' Hast 97.4 feet] theinoe: North (11°25! East 56.47 Ffeat;
thepae Nortl 50°57' West 234.7% feet; thince South 13°30F West 30 Fee: to the
point of bepinning. SRS P P i
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STATE CF OREGON: COUNTY OF KLAMATH ;| ss.

Filed for record at request ofi ¥LAATH_CO. TITLE the 10TH day

of NGV CADL19 97 alil1:12 | o'clock A . M., andduly recordedin Vol _M97 |
of MORTCLGES ol L___onPage_ 3708C .
. y L y N " Bcrnetha G. LLetsch, County Clerk
FEE $40.00 : e C L BYMad vl s SV e Saanendaits
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