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~DEED OF TRUST

RUST (‘Siecmity!nsmhénf) is madi on tié:;ve:bber‘ 5, 1997
ton and ‘_Constam;e Lyan Ha;pﬂtqn S : ;

_ THIS DEED OFF ] . The grantor is
Richard Lee Hamil

o ims = : {("Borrower’).
Tretrusteeis Ameri Title ' ) Co . {Trustee’).
ne lseneficlary ls Forest beoducts Federal Credit Union, . which is organized and
evisting under th laws of Oregon . : , ard whose address
is P.0. Box 1179, Kiamath Fails, OR 57601 - v . {'l.ender?).
Borrawer owes Lander the principel sum of Fifty Five Thousand One Hundred Dol jars and
na/ 190 " Dotiars (U.S. $55,100.00 ). Thisdebl is
daled the sa:ne date as this Security Instrument (“Notef'z vrhich providas for monthly
i oatl a1, dus and payabieon  December 1, 027 . This Security

Instiument secires to Lender: (3} the repayment of the gubt evirlenced by the Note, vith interest, and afi renawals,
yith interest, advanced under paragraph 7

extensions and modifications of the Note; (i) tive payment of all other suimns,
grformance of Borrower's covenants and agrzements

to protect the sewurity of this Security Institment; and (¢l thep
strument and the Nots, For this puipose, Borrovier irrevocably grants and conveys to Trustee, in

under this Security Ins

trust, with power of szle,

Couinty, Oregon. ‘ . ; ‘
The North half of Trict 31 ef KIELSMEIER 'ACRE TRACTS, ‘accdrdinﬁ te the
official plat thersc! on file in the (ffice of ‘the County Clerk of Klamath
County, {hegon. : i R R C

the follewing described property located in Kiamat

which has the addn2ss of 2615 Hiard Sf;‘res:t_ L ;Kl amath Falls Lo
j C o (Steet) ; r 1Ciyl ’
Cregon 376903 (*Praz anty Address);

[41p Code] v .
TOQETHER WITH all the Improvermitnis now oF h:reafter erscted on the property, and all easements,
appurtenances, and tbxtures now o hereafter a pait of the property. Al replacements and additions shall also be
coverad by this Security instru raerit. Al of the forego:hg Is refetred to in this Secuiity Instrume rt as the *Fropernty.”
fORROWER COVENANTS that Bei-ower is lawfully selsed of the estale hereby corveyed and has the right to grant
and convey the Property and that tha Froperty is unencumtered, except for encumbrances of recarct. Borrower
warrants and ‘sl diefend generally theille to the Pro[ ity against al claim s and demeands, subject icany

encumbrances of record.
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B LOAN NO, 675881

THIS SECURITY INSTRUMENT coiniblnes urifora coviinants for 1iational use and on-unfiorm covenants with
Hinited variations by jurisdiction to constiiutd a unform secisrity Iistrument covaring re;il propany. :

UNIFORM COVENANTS. Bomower andl Lerder covenitn and agrae as follows: - e :

1. Peyment ol Principal and Intereat; I"repayment niad Lats Charges. Eorrowsr shall promptly pay wher: due
the principal of anul Interest on the debt avich:need by the vote and ary prepayment and late chargss due under the
Note. b r » _

2. Funds for faxes and inswance. Subject to appliciable law or to a written waiviar by Lender, Borrower shall pay
%o Lender on the dity monthiy payments are :iue under the Noto, until the Note is paid in fulf, a sum (Funds™) ior: (a)
yearly taxos and assessments which may attiin priority ovie this Security Inst-urnent as a Fen on the Property; (b) vearly
leasehold payments or ground renls ori the [ roperty, if any; (c) yearly hazard ¢ propeity insurance preriurns; (d)
yearly flood insurance premiums, if any; (e} vearly moriga:je insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the jrovisions of faragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are celled "Escrow Fems.” Lender may, at any time, ccliect and hold Funds in an amount not
to exceed the maximum amount a 'ender for a federally related mortgage loan may require for Eorrower’s escrow
account under tha federal Real Estate Settlement Procedures Act of 1974 as emended frorn time to time, 12 US.C. §
2601 et seq. ("RESIPA"), uniess another law I at applies to the Funds sets a lesser amoint. If so, Lender may, at any
time, coliect and hold Funds in an amount rct to exceed tie lesser amount. Lender may estimate the amount of Funds
due on thiz basis of current data aind reasone:ble estimatas of expenditures of future Escrow ltems or otherwisa in
accordance with applicable law.

The Funds shall be held in an institution vhose depostts are insured by a federal agiency, instrumentality, or entity
(including Lender, f Lender is such an institution) or in any Federal Home Loan Bank. 1.ender shall apply the Funds to
pay the Escrow ltems. Lender may not charie Biorrower for holding and apphying the Funds, annually analyzing the
escrow account, or verlfying the Escrow Iteins, unlass Lencler pays Borrower inierest on the Funds and applicatie law
permits Lender to rnake such a charge. How aver, Lender may require: Borrowe r to pay a one-tirne charge for an
independent real estate tax reporiing servica used by Lender in connection with this lozain, unless applicable law
provides otherwise. Unless an agreement is inade or applicable Jaw requires interest to be paid, Lender shail not be
required to pay Borrower any interest or earnings on the Funds. Borrower and l.ender may agree in writing, however,
that interest shall be pald on the Funds. Lereler shall give to Borrowar, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlonal security for il sums secured by this Security Instrument.

if the Funds held by Lender exceed the ::mounts permtted to be haid by applicable law, Lender shall account to
Borrower for the excess Funds in accordanc: with the requirements of apglicable law. If the amount of the Funds held
by Lendar at any time Is not sufficlent to pay the Escrow itirns when due, Lender may so notify Borrower In writing, and,
in such case Borrower shall pay to Lender tha amount necsssary io make up ih2 deficloncy. Borrower shall make up
the deficieney in no more than twalve morthly payments, al Lender’s sole discration.

Upor paymsnt In full of all sums secured by this Security Instrumant, Lender shall prorplly refund to Borrovier any
Funds held by Lervier. If, under paragraph 27, Lender shall acqulre or se the Property, Lender, prior to the acquisition
or sale of the Propurty, shall apply any Funds: held by Lender at the time of acquisition or sale as a credit against the
suins sectired by this Security Instrument.

3. Application of Payments. |Jnless ajplicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be apptiec!: first, to «ny prepayment charges due uncler the Note; second, to amounts payable
undler paragraph 2; third, to interesi due; foui'th, to princinal due; and last, to any late chargies due under the Note.

4. Chargss; Liens. Borrower shal pay 1l taxes, assessmeris, charges, fires and impositions attributable to the
Property which may attain priority over this Sucurity Instrument, and leasehold payments or ground rents, ¥ any.
Borrower shall pay thess obligations in the rianner provided In paragraph 2, or if not paid in that manner, Borrower
shali pay thern on time directiy to the person owed paymert. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Horrower makies these payments ¢ irecily, Borrower shali promptly furnish
to Lender receipts svidencing the paymants.

Berrower shall promptly discharge any llan which has priority over this Sesurity Instrunient unless Borrower: (a)
agrees in writing to the payment of the oblig::on secursd ty tha lien In a mannar aceeptable to l.ender; (b) contests in
goad faiih the len by, or defends agjalnst anircement of the lien I, legal procesdings which in the Lencler's opinion
Oparate w0 prevent ihe enforcement of the ller; or (¢} securis frorn the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. | Lender determines that any part of the Property is subject
to a lien witich may attain priority over this 8¢ surity Instrument, Lender may give Borrovier a notice identifving the lien.
Borrower shall saticfy the lien or take one or nore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Fropenty Insuranice. Sorrower shall keep the improverents niow exdsting or hereafter srected on the
Property insured agiainst loss by fire, hazards included within the term "axgendac! coverage® and any cther hazards,
Including floods or Aooding, for which Lender recuives Insurance.: This insuranc shall be maintained in the amounts
and for the pericds that Lender requires. Thi insurance carrier providing the insurance shall be chosen by Borrawer
sublect to Lender's appioval which shall not I unreasonaily withhaid. if Sorrawer falls to malmain coverage described
shove, I.ahnder may, at'Lender’s aption, obtal'i coverage to jsrotact Landér's rights In the Property in accordance with
paragraph 7. : R EE O o

i

o ! i i
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: LOANNO, 67530

All insurance pelicles and renewrals shall Le accepiatie o Lender&ng shall Inciude a standard mortgage clause.
snder shall have the right to hold te policies: anc renewalsl If Lehder requires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewat notices. inths Jisnt ofloss, Borrower shall give prompt notice 10 the
insurarice carrier and Lender. Lendoer may mike proof of logs i.nct meide pronyatly by Elorrower. '

Urless Lender aind Borrower otherwiss gf;ree in writijxg, insurance proceecls shall be applied to restoration or repair
of the Property darnaged, if the restoration o’ -epalr Is economically feasible arii Lender’s security is net lessaned. 1f
the restoration or rapair Is not economically fuasile or Lender’s security would e lessened), the insurance proceeds
shall be applied to 172 sums secured by this Security Instruinent, whether or not then due, with any excass paid to
Borcower. if Barrower abandons the Property, or does not answie i within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim then Lender niay soliect the insurance priocesds. Lender may use the
rroceods 1o repalr or restore the Property or o pay sums & scurad by this Security Instrument, whether or not then due.,
The 30-day periog wili begin when thae notice is given.

Unless Lender and Borrowsr othervise ajjres in wiiting, any application of proceeds to principal shall not extend or
postpone the dus clate of the monthly paymants referred to In paragraphs 1 ancl 2 or changje the amount of the
pavments. If under paragraph 21 the Propeity is acquired lay Lender, Borrower's right to any insurance policies and
procecds rasulting fror damage 1o the Property prior to tha acquisition shall pess to Lender to the extent of the sums
secured by this Security Instriment immiedizr: aly prior to thi acauisition.

6. Occupancy, Preservation, Maintertinge and Protectior of the Fropeity; Borrower's Losn Application;
Lenschokis. Borrower shall occupy, estabish, and use the Proparty as Borrovier's principal residence within sixty
days after the executior of this Security Instn.iment and shall continue to cecupy the Property as Borrower's principal
residence for at least orie year aftsr the date of occupancy, unless Lender otherwise agrees in writing, which consent
shatl not ke unr-asonably withheld, or unless: extenuating sircumstances exist which are beyond Borrower’s coritrol.
Borrower shall net destroy, damage or impelr the Property. allow the PProperty to deteriorate, or commit waste on the
Property. Borrower shall be in default it any “arfeiture action or proceeding, whether civil or crimingl, is l2egun thatin
Lender's good faith judgment could result in “orfeiture of the Property or cthetwise matarially impair the lien created by
thls Seeurity Instrument: or Lender's security interest. Boriower may cure suct. a default and reinstate, 2 pravicded in
paragraph 18, by ¢ausing the action or procseding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in tha Property or other material impairment of the lien
created by this Security Instrument or Lendui’s sacurity interest. Borrower shail also be in defauit if Borrower, during the
tcan application process, gave materially false or inaccurats information or statements to Lender (or failed to provide
Lender with any material inforrnaticn) in correction with 13 loan avidenced by the Note, including, but not limited to,
representations concerning Borrovier's accipancy of tha iropeity as a principal residence. If this Security Instrument
is oh a leasehald, Borrower shall comply wit' all the provisions cithe lease. If Borrower acquires fee fitle to the
Proparty, the leasehold and the fee title shal not merge unless Lender agraes 1o the merger inwriting.

7. Protaction of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrumant, or ther2 is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce lavis or
regulations), then l.ender may do and pay f27 whatever is inecessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s zctlons raay Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonaole attorneys' fees and entering on the Property 1o rnake repairs.
Although Lander may take action under thic paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall becorne acditional debt of Borrower secured by
this Security Instrurnent.  Unless. Biorrower and Lender ag ree to other terms of payment, these amounts shall bear
interest from the clate of disbursernent at the Note rate and shall be payabls, with interest, upon nctice from Lender o
Barrowsr requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security instrurnent, Borrower shall pay the isrerafums required to melintain the mortgage insurance in effect. If, forany
reason, the mortgage Insurance coverage required by Lender lapses or ceases to bs in effect, Borrower shall pay the
premiums required to obtain coverage subsantially equivalent to the mortgags insurance previously In effect, at a cost
substantially equivalent to the cos! to Borowver of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. (f substantlally ac:ivatant mertgage insurance coverags is not available,
Borrowar shall pay to Lender each month & sum equal to one-tvigtith of the yealdy maitgage insuranca premium being
pald by Borrower when the insurance COvelage lapsed or ceased to be in effact.  Lender wili accept, use and retain
these payments &s a loss reserve in lieu of mortgage insurance.. Loss reserva paymeris roay no longar be required, at
the option of Lencler, i mortgage insurance coverage {in the amount and for the period that t ender recuires) provided
by an insurer approved by Lender again bo:omas availahle and is obtained. Borrower shall pay the premiurms required
to maintain mortgage insurance Ir effect, ¢ to provide a ioss reserve, uritil the requirement for mortgage insurance ends
in accordarice with any written agresment Letwaen Borrower and Lander or applicable law.

. Inspection. Lender ar its agent may make reascnable ontries upon and inspecticns of tha Praperty. Lender
“shalf give Borrowar neiice at the time of of :xior to an Insppection speciiying reasonable ciusa for the inspsction.
10. Condemimation. The proc eeds of aiy award or cligim for darnagas, clirect or consequentisd, in connection with
any condernnation oF other taking of any st o the Fropuity; or for convevarce in lisu of condemnation, are hereby
assignod and shell be pald to Lander. O . f :
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In the avent of 4 total taking of the Propery, the procaedls shall ba applled i the suins secursd by this Security
instrument, whethst or niot then due, with any excess paitl th Bor ywer, inihe a/ant of & partial taking of the Pioperty in
which the fair marie valie of the Propetty i necliately taaf:jre theitaldng je'equiél to'or greater than the arnount of the
surns secured by this Security instnument Imi reciately befale tha taking, unlzss Borrower and Lendar otherwis2 agree
in writing, the sums secured by this Security {istrument shall be réduced by the amouni:cf the proczeds mutltiplied by

the following fraction: (a) the total amount of #1e surns sesured Irimediately befure the taking, divided by (o) the fai
raarket value of the Property im madiately befure the taking.. Any lalance shall 3 pald to Borrower. Intheevetofa
partial taking of the Property in which the 4alr market valus of the Property mmiediatsly befcre the taking is less than the
arsount of the sums secured immecliately bedore tha taking, uniess Borrower and Lender otherwise agres in writing or
uness applicable lave otherwise provides, tht proceeds shill be zpplied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property Is apandoned oy Borrows®, OF #, after natice by Lender to ficrrower that the condemnor offars to
make an eward or setie a claim for damages., Borrowey fais to respond to Lender within 20 days aifter the dete the
notice is given, Lerderis autharized to collect and apply t proceeds, at its option, eltner to restoration or rapalr of the
Propenty or 10 the sUms secured by this Sec: ity Irstrument, whather or not then due.

Uniess Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymunts referred 10 in paragraphs 1 and 2 or change the amount of stich
payments.

11. Borrower Not Released; Forbearance By Lendur Nota Waiver. Extension of the time for payment or
modification of amortization of the surr:s se Jrec by this & geurity Instrurment granted by Lender to any successor in
interast of Borrower shall not oparite to relsase the liability of the orlginal Eorrower or BOrIrower's succ2ssors in
interest. Lender shall not be required to cormence procaedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sacured by this Security instrument by reason of any
demand made by the original Berrower or {2 srrower’s successors in interest. Any forbearance by Lender in exercising
any right of remecly shall not be a waiver o or preciude the axarcise of any right or rernedy.

12, Successors sand Assigns Bound; Joint and Se veral Liabilizy; Co-gigners. The covenants and agreements
of this Security Instrument shall bind and benefit the sUCGESSOIS and assigns of Lender and Borrower, subject to the
provisiors of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Sectrity instrument hut cloes I-ot executa tha Note: (a) is co-sigining this Security Instrurnent only to
morigage, grant aind convey that Borrower’ s interest in the Propsrty under the terms of this Security Ingtrument; (b) is
riot personally obfigated to pay the sums cccured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrovier may agree 1o extend, modify, foil:ear or make Any =ccommodations with regard to the terms of this Security
instrurnent or the Note without that Borroviar's consent.

13. Loan Charges. ! the loan secure:] by this Security instrument is subject to a law which sets raaximurmn loan
charges, and that. law is finally interpreted so that the interest or other loan charges coliected or to be collected in
oonnection with the loan exceed the permi:ted limits, the:: (a) any such ioan charge shall be raduced by the amount
necessary te reduce the charge: to the permitted limit; an d (b} emy stims already collected from Borrower wiich
gxceedad permitted limits will be refunclecl "o Borrower. Lencler may choose to make: this refund by reducing the
principel owed under the Note or by mnakir 3 a divect payment 1o Borrower, |f a refund reduces principal, the reduction
will be traated as a partial prepaymert witt Ut any prepayment chargs under the Note.

14. Notices., Any notice to i3orrower provided for in this Security Instruient shall be given by detivering it or by
rnalling it by first class mail unless applicat:le law requires use of another matihod. The notice shall be directecl to the
Property Address or any other acidress Buirover designiates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lender's address statad herein or aiy othar address Lender designates by riotice to Borrower.
Any notice provided tor in this Sacurity Ingrumant shall e denmed to have been given 1o Borrower of Lencier when
qiven as provided In +his patagraph.

{5. Governing l.aw; Saverability. This Security instrumant shiall be geverned by federsl law and the law of the
jurisdiction in which the Praperty s locatd:l. In the evenl that any prevision or clauss of this Security Instrument or the
Note confiicts with applicable law, such confilct shall not affest other provisicns of this Security Instrument or the Note
which can be gi/en effect without the cortlicting provision. Ta this end the provisions of this Security Instrument and
the Note are declared to be sgvirable.

1§, Borrower's Copy. Borrowsy shill be given or:d comiormad GOLY o the Nols &nd of this Sscurity Instrument.

17. Transier of the Proparty or & Beneflcial imanist in Bemmower, all orany pat of the Property or any interest
in ¢ is sold or transferred {or i & benefickl Interest in Beirows? is seld or transferred ancl Borrowar is not a natural
persor) without Lenders prior vritten consent, Lender raay, at its option, racjuire immetiate payment in full of all sums
securzd by this Security tnstrurent.  Heurevar, this eption shalt not be exercised by Lender if exercise is prohibited by

federal law as ¢f the date of this Security:Instrument. . ‘

1 Lander exeraises this option, Lencrrshall giva Beierower notlce of acceteration. The notice shall provide a period
of not less thant 30 clays from the date the notlce s delivered ot mzilled within which Borrower must pay all sums secured
by this Security ingtrument. | Blorroawer fills to pey thehe stehs prios o el expiration ¢f this period, Lender iay invoke
any remedies pemitted by this Security Jastument vikiiout futhier tice 13 demand on Borrovier.

¢
1
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" 18, Borrower's Right to Reing/late. Borrowar meats ( entain/conitions, Borrower shall have the dgiht to have
erfarcemert of this Sectirity Instrument discotinued at any/time: priorto the emler of: (3) § days (or such other period
as applicable law miay specify for relnstatem ity Bsefore salil'of tha Property oursuant i any power of sale contained in
this Security Instrument; or (b) entry of & judgiment enforeing this Security Instiument. Thote conditions are that
Eorrovier: (a) pays l.ender all sums 'which than would e diss under this Security instrument: and the Note as if no
accealeraticn had oceurred; {b) cures any defuult of any other covinants or egraements, {c) pays all expenses incurred
in enfercing this Security Instrument, inciudi;, but not iirnitisd 1o, reasonablz at:omeys’ fees; and {d) takes such action
as Lender rnay reasonably require to assure that the lisn of this Sécurity Instrur ent, Lender’s rights in the Property and
Borrower's obligation to pay the sumns secured by this Seciirity instrunsent shall continue unchanged. Upon
reinstetemont by Borrovier, this Security instrument and thy obligations securec hereby shall remaln fully effective as if
ro acealeration hacl occurred. Hoviever, this right to reinstite shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Mote or a partial interest in the Note {together with this Security
Instrument’ may be solcl one or more times without pricr nutice to Borrower. A sale may resultina change in the entity
(knawn as the "Loan Servicer”) that coliects sonthly paymants due under the Note and this: Security Instrument. There
zlso may ba one or more changes ¢f the Lo Servicer unrolated o a sale of tha Note. If there is a change of the Loan
Servicer, Borrower will be given written notice: of the changia in accordance with paragraph 14 above and appliczble
law. The riotice will state the nama and addiess of the new L.oan Servicer and the acidress 1o which payiments should be
made. The notice will also contait any other information reguirec! by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or In the Propeity. Borrower shail not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitias of Hazardous Substances that are generally recagrized to
be appropriate to normal residential uses and to maintenarice of the Property.

Borrower shall prornptly give Lender wrillen nctice of ziny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or ptivats party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has attual knowled:js. 'f Borrower learns, or is notified by any governmental or
reguletory authority, thzt any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borrowar shall promptly taka all r acessary rem ydlial actions In accordance with Environmental Lavs.

As used in this paragraph 20, "Hazardous Substances® are those substance:s defined as toxic or hazardous
substances by Environrnental Law and the f:llowing substances: gasdline, kerosens, other flammable or toxic
petroleum products, taxic pesticides and heriicldes, volati's solvents, materlals contalning asbestes or formaldehyde,
and radioactive matarials. As used In this prragraph 20, "Environmerital Law' means federai laws and laws of the
jurisdiction where the Property Is located that relate to haelth, safety or environrnental protection.

NON-UNIFORIM COVENANTS. Borrowe and Lender durther covenant and agree £is follows:

21, pecsleration; Remedlies. Lender ahall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to ncceleration under paragraph
17 uniess appiicable law provides otharwlie). The notite shall specily: (] the default; (b) the action required to
cure the default; {c) a date, not lees than 30 days from the date the notice i given to Borrower, by which the
default must be cured; and (d) that failure to cure the ¢ pfault on or before the date epecified in the notice may
result in acceleration of the surns secured by this Secuiity Instrurnent and sale of the Property. The netice shall
further inform Borrower of the right to velnsiate after aceeleration and the right to bring a court aclion to assent
the non-existencs of & defauit or any othaer defense of Homwovier to acceleration ard sale. If the default is not
cured on or before the date speocified in the notice, Lender at its option may require immediate payment in fuli of
all sums secured by this Security Instruninnt without further ternand and rmay invoke the power of sale and any
other remedies parmitted by applicable law. lender shail be ontitled 10 collect all experses incurred in pursuing
g’n[a rer?&edles provided In this paragraph @1, including, but net Kvited 1o, ressonable attormeys’ fees and ¢osts of

tie avidanca. :

Il Lender invokes the power of saie, Lander shall eitscuto or cause Tru stae to & culs s viritlen notice of the
ceourrence of an ovelit of default and of Lander's eleeilon to cause the Propeity to b soid and shall cause such
notice 10 be recorded in each county n vich any parl of the Property is lncated. Lender or Trustes shail give
notice of sele in the manner prescribed by applicable Lhw 10 Borrower and to othar porsons preacribed by
applicable law. ARer the time required by applicablo law, Trustee, without demand on Borrower, ghall zell the
Property at public auction to the highest lidder at ths lme and place and under the terms designated in the
aotice of sale in nie or mere parcels and in sy order Truster detarmines. Trustue may posipone sate of all or
any pareet of the Preperty by public sunduncement it ihe tine and placo of any previously schetluled sale.
‘Loncler or iis deglgnas may purchass thel Proparty at-&ny sale. i o

: R Bt i T | .
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: Tﬂj‘ﬁﬁia shaif ¢ I«;lwe&* to tite purchzase: lrustee’s doe-tl can royltig the Bl pafty’ \mmm any «GO\'E:E%{‘M or
warrarty, oxpresgnd of impliad.  'The ve ot s in tha T uiitos’s fleod sholl be prima facie evidence of the truth of |
the stitenients madle therein. Truateo shiiilapply ths pribcex|s of the adie inthe following orcier: (&) to al
expenses of the sule, including, but not liiked to, redigiinabl Trgstoe's and olomievs!’ fees; () to all sums
«;avwsed by this Securlty instrunient; and:{: ) any excesyto thy perbon or pirscens legally entitied to it.

. Reconveyance. Upon payment of ¢ | sums securid by this Security Instrumert, Lender shall request Trustee
to "ecmnvay the Property and shall surrende this Sacurity Instrinment and alf notes evidencing debt sectired by this
Security Instrument to Trustee. Trustee shal reconvey the! Propa rty without we rranty and without charge to the person
or persons legally entitled to it. Such person ar persens shill pay any recardation costs.

3. Substitute Trustee. Lendar may from tirme to tire remove Trustee arx! appoint a successor trustee to any
Trustes appointed hereunder. Without conve yance of the Properly, the success or trustue shall sucesed to ali the title,
power anci duties conferred upon Trustee hersin and by r:—zpplicab%r2 favr.

24, Anomeys IFees. As used in this Sacurity Instrument and in the Note, "attorneys’ fees” sheli include any
attorneys’ fess awarded by an appeliate courl.
25. Riders to this Security Instrument.
if one or miore riders are: executed by Borrowsr and recordsd together with this Security instrument, the covenarts and
agreements of each such rider shall be incai.orated into and shall amend and supplement the covenants and
agreements of this Secuirity Instrument as if e rider(s) weriz a par? of this Security Instrument. {Chack applicable
bo{gs : _ : .
| Adjustable Flate Rider L Condomitium Fider |4t Family Rider
E]Gmduated Payment Rider . Lirlanned tnk Dcvefoprrert Rider - [] Biweekly Payment Rider
LlBatloon Ridar [JRate Impmvem*m Flld : [second Home Rider
Clother(s) fspecity]
BY SIGNING BELOW, Borrower acuepts. nd agrees to! the terms and covenants cc ntained in this Szcurity
Instrument and In any nder(s) exactited by n:( rrower and hcorcled with it,
Witesses:

_maaza- TAF e 2an e (Seal)
- Richard Lee Hamﬂton Bormowsr

-~ gw_-ﬁuu 4 dﬁéé‘z! W%i‘.. - (Sosl)

m:.tamce Lyrm Ham w}n

»pa! H chw'l‘hls Una For }\ukn adgreit]

B

STATE OF OREGON, Klamath ' !"‘auniy $5:

On this S day of November, 1997 , PBrson nyappn'xrwd the ab ove named
Richard Lee Hamiifon and Cunstanx:a Lynn Hanﬂton

&
-

/)
il i v / \ Z (/
41/& A %/Leﬂ«_‘ A Aer

- Natary Pub 5}0;’ Oregon®

{CHtisial Seal) R
My Commlssion e)q:mres‘ 3-/'22'/'?‘1 ;

cal GON-SINGLE FAIR: o FNMA/I HLMG umron § N sruMEn ey FORIA 3038 590
1S/ CMDTOR/0792/3038(9- 601 . ‘ .
TAt';E OF CREGON: COUMTY OF E\JJ\MA’I‘J

;xlv(!Zqur(‘conlatrequatof ’ A“IPRf[ITLL : L = _the 10TH
of NCY AD,19.87 _ _at i il: 13 Ldrclock AM , 2nd duly ‘teccrded in Yol. _M97
. of \{ORI(‘A(WS i ‘

) . : ‘ P ,,‘.\ . B( rnetha Cr Lotsch, Count) (‘lerl'
FEE - $30.00 : b Poi o By e gf,”_u diand., "’; Ldd Pttt s




