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TRUIST DEED

. THI& TRUST DEED, nade on Oclober 29,;‘215997, Ebefrﬂeen_ : :
WILLIMM H. DELBRCOR and LORETUTA J. DELRRCOK, ]:;usba.!;;d and wife , as Grantor,
AMRRINITLE + as Trustee, and :

BDWARYD MIRKOLAJCZYK., as Benefiiciary, |

WETWISSETH: o , .
Grantor irrevocably grants,: bargains, sells and conveys to trustee in trust, with
powax of sale, the' property in KLAMATHE County, Cregon, descoribed as:

n Parcel 2 of Minor Land ‘Par}éit::.on 23-88 siléua_.tjezi in-ciovernfnent Lots
<« 3 and 6 ‘of ‘Yection 1B, Tows ship 35 Soith, (Range 7 Eest of the Willamette

i

- Meridian, Klamath County, ¢ regon.

tegatoer with all and singluar the tenements, leredi:aments and appurtenances and all other rights thereunto belonging orin anywise
noi!)szg hereafter appertaining, and the rents, issues and profits thervof and ali fixtures now or hereafier attached to or used in connection
with the property. : . :

FOR E PgRPOSE OF ' SECURING PERFOJXMANCE of e:ach agreement of grentor herein contained and payment of the sum of
B THIRTY EIGHT THOUSAND FOUR HUNDILED?* Dollars, with interast thereon
according tc the terms of a promissory note of evin date herewitti, payable to Bezeficizy or order and made payable by grantor, the
final payment of principal amj interest hereof, if no: sooner paid; to be due and payzble Diecember 05 2067

The date of maturity of the debt secureci by this. instrumaent is tiie date, stated ahove. on which the final installment of said note
becomes due and payable. In the event the within ileseribed propizty, or any part therecf, or any interest thetein is sold, agreed to be
sold, cenveyed, assigred, or alienated LF the gracor without first having oblained the written Comsent or approval of the beneficiary,
then, ar the beneficiary's opiion, all obligations secured by this instrumsent, irrespective of the meturity dates expressed therein or
herein, shall become imiiediately due and payzble, .

To protect the security of this trust deed, grarror agrees: . . . L .

L. To protect, preserve and maintain said prope:ty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waté of said Profpurty. . . .

2. To complete or restore promptly and in go3d workmenlik: manner any building or Improvement which may be constructed,
dama{;ed or destroved thereon. and pay when due all costs incurrad therefor. : . . )

3. To comply with all laws, ordinances, regulaticss, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, 10 join in executing such financing stiements pursuimt to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the dprolger Igaubhc office or offices, as well as the cost of all lien: searches made by filing officers or
searching agencies as mzy be cleeme. _desirable by bemci'lc:a_x;/.. ‘ S .
4. To provide and continucusly maintain insuranc: on the buildings now or hereafier crected on sad premises against loss or damage
by fire and such other hazards as the beneficiary muy from time 1o time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, . with loss payable to the laster; all policies of inturance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail.for any reason to procure any such insurance aid to deliver said policies to the
beneficiary at least fifteen days prior to the expirition of any policy of insurance now -or hereafier placed on said duildings, the
bepeficiary may procure same at grantor's expensz. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order zs beneficiary mu{ determine, or ai option of beneficiary the
entire amount so collected, or az‘xjy part thereof, raay be released o grartor. Such application cr release shall not cure or waive any
default or notice of default herzunder or invalidatz ary act done puriuant to such notice.

5. To keep said premises free from comstructioi liens and to pay all taxes, assessinents and other charges that may be levied or
assessed ugox_l or against said pr(zperty before any patt of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beaeficiary; should the gruntor fail to make payreent of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct pavment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at Its option, make paymert theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with: bligations described in paragraphs 6 and 7 of this trus: decd, shall be added to and become
a part of the debt secured by this trust desd, without waiver of any rights arising from breach of any of the covenants hereof and for
such p‘y'?'mems, with interesi as aforesaicl, the prederty hereinbe fore described, as well as the granter, chall bs bound o the same
extent that they are bound for the pavment of the obligation herein described, and all such paymers shall be immediately due and
payable without notice, and the nonpayment thereo! shall, 2t the option of the beneficiary, render all sums secured by this trust deed
immediately due and payazble and constitute a breach oof this trust decd.

5. To pay all costs, “fees and expenses of this trust deed including the cost of title sezrch as well as the other costs and
the trustee incurred in cornection with or in enforciny ‘this obligation and trustee's and anorney's fees actually incorred,
. 7. To appear in and defend any action or roceeding; purporting to-affect the security rights or powers of beneficiary or irustee; and
Inany suit, act:on or procesding in which the ben:ficiary or trusice may appear, including any suit for the foreclosure of this deed,
to pay all costs and expemses, includting cvidence ) title "and the beneficiary's or trusiee's attorney’s fees; the aricumt of attorney's
fecs ‘mentioned in this paagraph 7 in all cases shall be fixed by the trial court and in the event of ar appeal from any judgement or

decrees of the trial court, grantor further agrees to Ay such sum s the appellate court shall adjudge: reasonable as the beneficiary's
or trustec’s attorcey's fees on such appeal. : ‘

It is mutually agreed that:

8. In the event that any 3ortion or all of said propery shall be teken under the right of erninent Gomain or condemnztion, beneficiary
shall have the right, if it so slects, to require that ali or any portion of the moniss payable as compensation for such teking, iwhich aré
NOTE: The Trust Desd Act provides thal. the Trugl:e hereunder vt be cither on altesiaey, who is an active meirber of the Oregon
State Bar, a bank, trust company, or savipgs and Jean oisociation (autheized to do busiisss under the Iaws of Onrgon or the United
Srates, a title insurance ¢ampiny iuthorized to insus:eitle to real property of tads state, i3 subsidiaries, affiliates, agents or bracches,
. the United States or any ayency thereof, or an escrov) agent limznsag mder (IRS 696.305 to 696.555. N
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in extess of the amount requited to p?y.al'i! reasongl)le costs, expenies and, attorney's foin necessirily paid or incurred by ‘grastor in such
zoceedings, stall be ‘piaid to beneficiany and apf lied. by it [inii upox any such reasonable costs and expenses. an ittorney's fees,
{roth in the trial and appeliate courts, neccssatily piid or iacurred by denificiary in such proceedingy, and the balance applied ipon the
indebtedness szcured horeby; and Branior agretd “at - its oswn evpense, to tike such actions and execute such instruracnts as shali be
recessary in obtaining such compensiticn, promptly upon beneficiiry's request. Lo : . L

9. Atany tirre and from time to time npon wrizm request of beneficiary, payment bfits fees and presentation of ths dead and the
rote for endorsement (in case of full reconveyance:, for cancelation), without affecting the liability of any person for the payment of
tie indebtedness, trustee may (a) corstnt to the making of ary map o1 plat of said -property;! (D) join in grarties any sasement or
creating any restriction thereon; (¢} joim i any’ subordination. or other agreement afiecting rhis deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part o he profpeny. The grantee in any reconveyance raay bo described as the “person or

ersons le ,;)Yly entitled thereio,” and the recitals thorein of any matters or facts shall be conclusive proof of the truthfulnzss thereof.

rusiee’s fees for any of the services mentioned in :J:is paragraph s:all be not less than 85

10. Upon any default by grantor hercunder, bencfici may al-any time without notice, either in %ersc»n, by agent or by a receiver
o be appointed by a ccurt, and without xegard to the adequacy cif any security for the indebtedness hereby secured, enter upon and
take possession of said property or zny pamt thereof, ia it cwn nzme sie of ctherwise collect the” rents, issuev znd profits,
including those past dus and unpaid, and apply 11e same, less <osts and expensss of operation: and collection, inciuding reasonable
atiorngy's fees upor any indebtedness secured herétr,, and ia such order as benefciary may detenmine.

11. The enterieg upon and laking possession of 51 4 propeny, the collection of such rents, issues and profits, or the proceeds of fire
acd other insurance polices or compensation or awi:ds for any taking or Jamage of the jproperty, and the application or relzase thereof
as aforesaid, shall not cwre or waive zny dfauit or antice of defaall hereunder or invalidete any act done pursuasi to such notice.

i2. Upon default by grantor in payment of any in:lebtedness secired hereby or in his performance of any agreement hereunder, time
being of the essence witih respzct to such gaymzx;t aad/or performarice, the beneficiary may declare all sums securced hereby immediately

ue and pzyable. In such an event the beameficiary ar his election may proceed to foreclose this trust deed in equity as 2 mortgage or
direct the trustee to foreclose this trust decd by adve tisement and sale, or may direct the trustee o pursue any other right or remedy,
eiher at law or in equity, which the bexleﬁc:‘;a?' may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the tiustee shall exzcute and cause to be recorded his written notive of default and his election to sell the said
dsscribed real property to satisfg the obligation szcured hereby whereupon the trustec: shall fix the time and place of sale, give notice
thereof zs taen required by law and proceed 1o foreclose this trust deed in the manner é)mwded in ORS 86.735 to0 85.795.

13. After the trustee 3as commenced rorecloswre by advertisciment and sale, and at any time prior to 5 days before the date the
trustez conducts the sale, the grantor or any other pcrson so privileged by ORS 86.753, may cure tha default or defaults. If the defauit
consists of a failure to pay, when due, sums secured by the trust dsed, the default may be cured by paying the entire amount due at the
tirme of the cure other than such pertion as would not then be due had no default occurred. Any other default thar is capable of being
cured may be cured by tendering the performance required under the cbligation or trust deed. “In any cage, in addition to curing the
defanit or defaults, the person effecting the cure ¢ 3alf pay to the beneficiary all costs zad expenses actually incuired in enforcing the
obligaiinn of the trust deed together with trustea's a1 atlomney's fees not exceeding the anounts provided by law,

14" Otherwise, the sale shall be held oa the: date and at the time and place desigpated in the notice of sale or the time to which said
séle may be postponed as provided by law. The l:ustee may sel) said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction io’the highest bidder for cash, %g\yaﬁale at the time of sale. Trustee shall deliver to the purchaser
its deed in form as requiredd by law conveying the property so #o , but withont any covenant ¢r warranty, exgress or implied.
Tae recitals in the deed of any matiers of fact shallte conclusive proof of the truthfulnest thereof, Any person, exch
but including the grantor aad beneficiary, may purch:se at the sale.

i5. When trustee sells pursuant to the powers rovided hercin, trustee shall apply the proceecs of sale to payment of (1) the
expenses of sale, including the compensation of ‘he trustee sndl 2 ressonable charge ?ﬁ, trustee’s attorney, (2) to_the obligation
secured by the trust desd, (3) to ail persons having recorded fins subsequent to tbe the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his sUCCessor in intorest
ertitled to such surplus, :

16. Beneficiary may from time to time appoint : SUCCESSOr O SUCCessors {0 any trustee named harein or to any successor trustee
appointed hereunder.” Upon such appointment, arv. without conveyance io the successor trustee, the latter shail be vested with all
title, powers and duties conferred upon any trustee herein named or ippointed hercunder. Each such sppointment and substitution shatl
be made by writien instrument executed by beaeficiary, which, when recorded in the mortgage records of the county or counties in
waich the property is situated, shall be conclusive pioof of pIoper appointiment of the successor trustee.

7. Trustes “accepts this trust when this dzed, du y :xecuted and acknowledged is made 1 public record as provided by law. Trustee is
not obligated to notify anv gany hereto of pending sale under any other dead of trust or OF any action or proceeding in which grantor,
beneficiary or trustee shall be u party unless such action ox: proceeding is brought by trustee.

The grantor covenants and a%rees to and with the beneficiary and e bereficiary s successor in interest that the grantor is lawfully
seized m fee simple of the real property and has a valid, unéncurabered title tkereto and that the grantor will warrant and forever
defend the same against all persons whomisoever,

WARNING: Unless grantor provides beneficiar with evidente of isurance covernge as required by the contract or loan
agreement between them, beneficiary rny purchiie insurance 2t grantor's expense o protect beneficiary's imterest. This
insurance may, but need not, also protect grantor s interest. 1fl the collate: becomres damaged, the coverage purchased by
beneficiary may not pay any «laim made by cr agaimst grantor. Grantor may later cancel the coverage by pr(wi(ﬁmg evidence
that geantor has obtaineil property coverage clsewlhere. Grantor is responsib e for the cost of any insurance coverage purchased
by beneficiary, which co:t may be added to granto:'s contract o loan halance, If it is so added, the interest rate om the under~
lying contract or loan will apply to it. 'The effectiv: date of covernee m2y be the date gramtor's prior coverage lapsed or the date

antor failed to provide proof of ceverage. The coverage beneficiary purchases miay be considernbly more axpensive than
insurance grantor might otherwise obtain aloae anc! may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applic:ble {aw.

The grentor warrants thar the proceeds of the loan rearesented by the above described noe and this trust deed are:

(a) primarily for grantor's personal, family, or her'sehold purposts [ YOTICE: Line out the wananty that does not apply}
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This deed applies to, inures to the benefit of an; binds all partizs hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. ‘The term eneficary shall mean the holder and owner, including pledgee, of the
contract secered fereby, whether or not named as a beneficiary herein.

In construing this mortgnFe, it is understaod that th2 mortgagor o morigagee may be more than ¢ne person; thar if the contex so
reqpaires, the sinaular shall be iaken to mean and inciide the plural :nd that generally all yrammatical changes shall he made., assurned
an yrxiplied 10 make the provisions hereof apply equii 'y to corporaticns and to individuals.

IN WITNESS WHEREQF, said grantor has bereanfo set his hunid the dlay and yesr Tirst above written.
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This instrutent was acicuowi.edgiz.d before e tzni /;i/\.;g /'5/; .7 .ot
By NILLIAM H. DELBRCOOK and LORETIM. J. DETLERJOR: ™ - 7 y/
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REQUEST FOR FULL JB

TO: R PR SRR [ et Lo e

The nndersigned is the jegal owner and Iiolder of’ »{l indebtednaes: :d by 'the fore%x:»ing trust deed. Al suins sectred by the trust /-
deed bave been fully paici and satisfied. You hereby are dirgeted, nent 30.you-of any suzms cwing o you under the tetms of the -
trust deed or pursuant to statule, o cancel all ovidences of indebile: ecured by the tust deedl (which are delivered to you herewith <
tk)§eﬂ1ez:1with. the trust deed) and fo reconvey, without warranty, itci the purtiés dedignatés! by * the ‘tenms of the trust deed the estare now
held by you nnder the saime. Mail reconveyance ant documentaito:: . s o L -

DATED: R . N

Do ot Jose or destroy this Trust Deed OR; THE NG 'TE which it sc :m:cs R
Eoth must be delivered to the trustee for cancellation before” 1 &~ -1 ¢
reccnveyance will be made. | SRR IR

T eETEET

1

STATE CF OREGON: COUNTY OF KLAMATH:

Filed for record at request of- C o AMSRITITLE f : - : the 10TH day
of NOV : AD.,19 97 (i 11918 oclock . A M., and duly recorded in Vol. ___M97 ,
' of ‘MORTGEES L. onPage. 37117
' o fi— ¢ Bemetha G. Letsch, County Clerk

i

FEE$20.00 T R By XA et SOV 4L B ol
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