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THIS DEED OF TRUST ("Secwity Instruta nt’) is made ci | NOVEMBER 03 . , 1997 . The grantor is
DAVID M. WIRTH AND DEBORA3 D. WITZ : : ; o

i ("Borrower"). The trustee is
AMERITITLE

N R i ("Trustee™. The beneficiary is
MELLOK MORTGAGE COMPANY, A COLOHIDO CORPCORATION ) : s
which is organized snd edisting under the laws of - TEE $T ATE OF COLORADO : , and whose addressis. -
1775 SHERMAN STREET, SUITE 2300 T : ‘
DENVER, COLORIDO 80203 : , ("Lender”'}. Borrower owes Lender the principal sum of
SEVENTY FIVE T'HOUSAND AND 00/10(=—-mmmmmmirmmmn e e ———
Dollars {U.S8. 8 75,000.00 ). This debtis evidenced by Borrawer's note dated the ssme date as this Security Instrument
("Note”), whick. provides for monthly pajnents, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2027, This Security Instrinent secures io Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and «ll renewals, extonsions and modificatioris of the Note; (b) the payment of all other sums, with interest,
advanced under pzragraph 7 to prolect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and sgresmerits under this Securi Instrumens zind the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustze, in frust, with pawer of sile, the followilig describad property located in  KLAMATH
County, Oregon: L L ; ‘ v
LOT 10 IN BLOCK 1 OF TRACY 1255-:AMEY ACRES$, ACCORDING TO THE CFFICIA PLAT THEREOF OF
FILE IN THE OFFICE OF THE COUNTY CLERK OF NLAMMTH COUNTY, OREGCN.

[

i

which has the addiiessof . PO BOX 163

t o . fotmia)
CRESCENT : , Origon b 97133 . © (Froperty Address™);
oLy - : {25 e

TOGETHER WII'H all the improvements 1uw or hereaiter evecied on the progerty, and all easements, appurtenances, and
fixtures now or hereafier a part of the proparty. All repl:immexi_ts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to it this Security Instrument ‘as the "Eroperty.”

BORRCWER CCOVENANTS that Borrower:is lewfully sied of the estate heréby conveyed and has the vight to grant and
convey the Property and that the Property is ynencumberec: except for encumbréinces of recerd. Borrowsr ‘warraats and will
def:nd genzrally the title to the Property ngairnt all dlaims ani demands; subject 6 any enéumbran § g . )

gensrally She e 10 the Propiaty ngairutalldefms an deminds, subject o amy eneumbrangSoppmd. g )
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| THIS SECURITY INSTRUMEN tiniform oviinan

: , , _combint s uniforn covy and noti-uniform covenants with limited -,
variations byjurisiiiictimé to conutitule a ixnifoin security insii ‘ ' *

il pi‘operﬁih

UNIFORM COV:ENANTS. Borruwer and L:ider covenant ind agires a5 follows: o
1. Payment of IPrincipal and hiterssi; I epaymeont and Late Charges.  Yorrowsr shall prowptly puy when due the
principal of and intirest on the debt svidencez! by the Note and any trepayment and Iate chargis due under the Note.

2, Funids for Misien and Inswrance. Sulject to applictble iaw or to a written waiver by Lender, Baivower shall pay to
Leuder on the day rnonthly payments are due. inder the Notz, until the Note s pr din full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Sec.irity Instrument as & lien ont the Property; (b) yearly leasehold
payments or ground| rents on the Propersy, if uny; (¢} yearly hazard or progerty insurance premiums; (d) yesrly flood insurance
premiums, if any: [e) yearly morigage insuranee premiums, if any; snd (f eny sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 3, in lieu of the ‘payment of morigaye insurance premiums. These items are called
"Bacrow Items.” Ler.der may, at any time, colle :t and hold Funds in an amount ne: to exceed the msxitmum sraount a lender for
a federally related mortgage loan may reqt.ire for Borrower's escrow account under the federal Resl Estate Settlement
Procecures Act of 1474 as amendec| from time ©o time, 12 U.S.C.§ 2601 ef seq. {"EESPA™, unless another law that applies to the
Funds sets a lesser amount. If so, Lender muy, ot any tims, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of l'unds dua on the basis of carrent data and reasonable estimates of expenditures
of firture Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dencuits are insured by = federal agiency, instrumentality, or entity
(inzluding Lender, if' Lender is such zn institution) or in any Ji'edera! Hozne Loan Eank. Lender shall apply the Funds to pay the
Escrow fterns. Lendsr may not charge Borrowe * for holding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender puys Eorrswer iriterest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless zpplicable law provides otherwise. Unless an agreemeat is made or
applicnble law requires interest to e paid, Ler der shall not e required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that iriterest shell be paid on the Funds. Lender shall give to Borrower,
without charge, en annual accounting of the l'unds, showinj; credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pl:dged as additional s:curity for all sums secvred. by this Security Instrument.

If the Funds held by Lender excoed the armounts permittesd. to be held lby applics sle law, Lender shall aceount to Borrower for
the excess Funds in accordance with the requirsments of apglicable law. If the aniount of t1e Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender rriny so notifyy Borrowsr in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make "ip the deficienty. Borrower shall make up the deficiency in no more than twelve
monthly payments, ut: Lander’s sole discretion. C

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refand to Borrower any Funds
held by Lender. If; under paragraph 21, Lende: shzll acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lend:r at the time of acquisition o1 sale 2s & credit against the sums secured by this
Slecarity Instrument.. : ‘

3. Application of Payments. Unless spplicatle law provides ctherwise, all payments received by Lender under
pamagraphs 1 end 2 shall be applied: first, to nny prepayment charges due under the Note; second, to amounis payable under
pamgraph 2; third, to interest due; ‘ourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liema. * Borrower shall pay ¢ 11 taxes, assosumerits, charges, fines and impogitions attvibutable to the Property
vihich may attain pdority over this Security [strument, rnd leasehold paymeants or ground rents, if any. Borrower shall pay
these obligations ir the manner previded in -eragraph 2, cir if not paid in that manner, Berrower shall pay them on time
directly to the person owed payment. Borrow2: shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymeris dizectly, Bevrower shall prompily furnisa to Lender receipts evidencing the
paymTents, ;

Horrower shall promptly dischaige any len which has priovity over this Security Instrument uniess Barrower: (a) agrees in
wriling to the payment of the obligation securad by the lier: it 8 maz.ner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemert of the lea in, legal priceedings which in tiie Lencer's opinion operate to prevent the
enfercemens of the lien; or (¢) secures from the holder of the lien an'agreement satisfactory to Lender subsrdinating the lien to
this Securizy Instruinent. If Lender determines that any part of the Property is sulject to « lien which may attain priority over
this Security Instrurnent, Lender may give Botrower a notice identifying the len. I2orrower shall satisfy the lien or take one or
more of the actions s2t forth above within 10 &y's of the giving of notice.

6. Hazard or Froperty Insurance. Boivower shall keep the imgrovements now existing or herenfler emcted on the
Property insured aguinst loss by fire, hazards included within the term “extanded coverage” end any other hazands, inciuding
foods or flooding, forr which Lender requires hiiuremce. This insurance shall be muintsined in the amouants and for the periods
that Londer requires. The insurance carrier pruviding the indurance shall be chesm by Borrower subjact to Lendar’s approval
which shall not be unrensonably withheld. If Borrawer failuito meintain coversge described above, Lender may, at Lender’s
option, obtedn coverage to protect Lender’s rightin the Froperly in apcordance with paragraph 7. '
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' All insurance policies and renevils skedi b necoptablo o Londet an lishall includs a standard mortgage clause. Lender'shall
have the right to held the policies atid renowilg. If Lender re juires, Bortower sha'l promyitly give to Lender nll recaipts of paid .
premiums and renewal notices. Iri the event of 1oss, Borvos or éh;%ll give prompy notice to the insurance carrier and Lender.
Lender mey meke proof of loss if not made premptly by Borrewer. | : '

Unless Lender and Borrower othuirwise agize in Wwriting, insurance prroceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair s economicallj,j feasih;"ze and Lender’s security is not lessened. If the restoration or
Tepuir is not econoniically feasible o1 Lender’s security would be lessened, the irsurance procseds shall be applied to the sums
sacured by this Security Instrument, whether or not then e, with any excess paid to Borrower. If Borrower abandons the
Property, or does nut answer within 30 days 2 notice from Linder that the insursnce carrier ass offered to settle a claim, then
Lender may collect the insurance proceads. l.ender may uus the procesds fo repair or Yestire the Property or to pay sums
secured by this Security Instrument, whether o+ not then due. The 80-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agre » in writing, &.ny appiication of proceads to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amount of the payments. If under
paragraph 21 the Preperty is acquired by Linder, Borrowar’s right to any insarance polides and proceeds resulting from
damage to the Progerty prior to the acquisi:ion shall pass to Lender to the extent of the sums secured by this Security
Instrumen? immediately prior to the acquisiticn. :

8. Occupancy, Preservation, Mainterniince and Protection of the Progerty; Borrower’s Loam Application;
Leaseholds. Borrower shall occupy, establisi-, and use the Property as Borrowe’s principal residence within sixty days after
the execution of this Security Instrument and ¢hall econtinue to sccugy the Proper:y as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otheriise agrees in writing, which eonsent shall not be unreasonably
withheld, or unless extenuating citcumstances exist which s:te beyond Eorzower's control. Borrower shall rot destre , damage
or impair the Property, allow the Froperty to ¢ steriorate, or commit waste on the Froperty. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or wriminal, is be gun that in Lender’s zeod faith judgment could result in forfeiture
of the Property or otherwise materiglly impa'r the lien croated by this Security Instrument or Lender’s security interest.
Borrower may cure such & default and reinsiate, as provizled in paragraph 13, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders goud faith determination, precludes [orfeiturs of the Borrowers interest in the
Froperty or other material impairment of the | ien created by this Szcurity Instravaent or Lender’s security interest. Borrower
shall 2lso be in default if Borrower, daring t}e ioan application process, gave materially faise or inaccurate information or
stavements to Lender (or failed to provide Lender with any raterial information) :n connection with the loan evidenced by the
Note, inciuding, but not limited o, representat ons concerning Borrower's cccupancy of the Preperty as a principal residence. If
this Securisy Instrurnent is on a leasshold, Berower shall ce:tnply with el the pruvisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee 5 Jlé shall not marge unless Lender aprees to the ‘merger in writing.

'I. Protection of Lender’s Rights in the I'roperty. I Borrewer fails to periorm the covenants and agreements contained
in this Security Instiument, or thera is a legal proceedin g that;may significantly affact Lendlers rights in the Property (suchasa
proceeding in batkraptcy, probate, fir condemuation or forfeiture or to enforce 12¥s or regulations), then Lander may do and
pay for whatever is necessary to proiect the vilue of the Property ané Lenders r:ghts in the Property. Lender’s actions may
include paving any sums secured by a lien “/hich has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property tn make repairs. Although Lender may take action under this
parsgraph 7, Lender doss not have to do so. ’ v

Any amounts diskursed by Lender under this paragraph 7 shall hecorie additional debt of Borrower secured by this Security
Instrurnent. Unless Borrower and Lender agra: to other terr:s of piyment, these smounts shall bear interest frora the date of
disbursemert at the Note rate and shall be payr.ble, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigege insurance as a concition of making the loen secured by this
Security Instrument, Borrower shall pay the promiums requirsd to maintain the nrigage insurance in effect. If, for any reason,
the mortgage insurance coverage requirec. by Lunder lapses ¢f ceases to be in effzc!, Borrower shali pay the premiums reguired
to obtain coverage substantially equivalent to 1e mortgage insurence previously in effect, at & cost substantially equivalent to
the cost to Borrower of the mertgage insuranes previously in vifect, [rom an alternate mortgage insurer approved by Lender. If
substantislly squivalent mnortgage insurance coverege is not s.irailable, Borrower shall pay to Lender each menth a sum equal to
one-twelfth of the yearly mortgage insurance promium being ;sid by Borrower ‘when the insurence coverage lapsed or ceased to
bo in effect. Lender will accept, use and retain these paymerts as & loss reseve in lien of mortgage insurance. Loss reserve
payzzents may no loriger be required, at the option of Lender, if morigage insuranc: coverage (in the amount: and fur the period
that Lender requires) provided by an insurer gj:proved by Lerder agnin becores avnileble and is obtained. Borrower shall pay
the premiums required to maintain mortgag: insurance in ‘effect, or fo providé a less resorve, until the requirement for
‘mortgage insurance ends in accordanes with any’ written agreeinent betwaen Eorrower and Zender or applicable law.

). Inspection. lendur or it agent may ninke reasonably. entrits upon. and inapactions of the Froperty. Lender shall give
Bomowar nosice at ths time of or prior to an inssaction speciﬁfixjg ré.as§)nghle ease for the ingpaction.
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.| 10.Condemsintion. The proc ds of dty award or clnim £ d nbieiges,. ¢ ect. or consequentisl, inconnection with any
i condemnation ox other; taking of €ty part'cl the Properly, br for FORVEYRTC inilieu of condemnation, are hershy assigned and ©
* shall be paid to Lender, T I I R IR O R ‘

In the event of a total taking of the Propiity, the procee(ls shall be applied to the sunis sacured by this Security Instrument,
'whother or not then dize, with [y’ exesss piid to Borrowvor. In the event of a partial taking of the Proporty in which the fair
.market value of the Property imznedistely bt -ore the takingl i equal ta or greaner than the smount of the sums secured by this

Sacurity Instrurnent immediately Lefors the taking, unless Borrower and Lender otherwisa agree in writing, the sums secared
by this Security Instrument shall be rediuced by the amout of the proceeds multiplied by vhe following fraction: (a) the total
arnount of the sums secured immediately b2iore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall hs paic- to Borrower. In the event of a pertial taking of the Property in which the fair
market value of ths Preperty immediately befors the taking is less than'the amount of the sums secursd immediately before the
taking, usless Borrower end Lender otherwis:2 agree in writing oi unless applicz ble law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instriment whether or nof the sun's are then due.

If the Property is akandored hy Borrower, or if, after nutice by Lender to Berrower that the condemnor offers to make an
award or settle a claim for damagoes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizod to colleet, and aipply the procoeds, st it option, either to restoration or re pair of the Property or to the sums
securad by this Seeurity Instrument, whether r not then duz,

Urniless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall net extend or postpone
the due date of the ‘monthly paymen:s referved to in paragrazhs 1 and 2 or changa the amount of such payments.

- Borrower Not Heleased; Forbearance By Lendor Not a Waiver. Extension of the time for paymzent or raedification
of amortization of the sums secured by this Slecurity Instrment granted by Lerder to any successor in interest of Borrower
shall not operate to release the liability of tie original Burrower or Borrower's successors in interest. Lender shall not be
Tequired £o commence proceedings sgainst anv suecessor in interest or refuse to extend time for Payment or otherwise modify
amortization of the sums secured by this Sacurity Instrunient by reason of any demand made by the original Borrower or
Berrowers successers in interest. Any forbearanee by Lender in exercising any right or remedy shall not be s waiver of or
preclude the exercise of sny right or remedy.

12, Successors and Assigrs Bound; Joint amd Soveral Liability; Co-gigners. The covenants and agreements of this
Security Instrument shell bind and benefit e suecessors and assigns of Lender and Borrawer, subject to the provisions of
pacagraph 17. Borrower’s covenants and agreements shall be jemnt and several, Any Borrower who co-signs this Security
Ingtrument but does not execute the Noze: (a) is co-signing this Security Instrunent only to mortgage, grant and convey that
Borrower’s interest in the Property urder the 1.2rma of this Sacurity Instramert; (1) is not personally obligated to nay the sums
secured by this Security Instrumen t; and () ayfrees that Lendur and any other Barrower may agres to extend, modify, forbear or
raake any accommoedzations with regard to the terma of this Beeurity Instrument or the Note without that: Borrawer’s econsent.

18. Loan Charypes. If the loan secured by this Security Instrumens is subject to a law whick sets masdmum jogn charges,
and that law is finally interpreted so thet the -nterest or cthor leas charges collected or t3 be collected in conneciion with the
loan exceed the permitted limits, then: {a) any :mch loan ¢harge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrex:ly collected. frim Borrower which enceeded permitted limits will be refunded to
Borrower. Lender may choose to maks this refind by reducing the principal owed under the Note or by malking a direct payment
to Borrower. If a refund raduces orineipal, the reduction wilt be treated as a partiel prepayment: without any prepayment charge
under the Note.

14, Notices. Any notice to Borrover provid:a for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail urless applicable lnw requires usz of another mathod. The notise shall bo directed to the Property Address or
any other address Bmrower designates by notire to Lender. Ainy nosice to Lender shall be given by first class mail to Lender’s
address stated hereia or eny other address Lo der designetes by netice to Borrov.er. Any nofice provided for in this Security
Instrument shall be deemed to have been given to Barvower or Lender whon given as provided in this paragraph.

16. Governing Law; Beverabikity, This Breurity Instriment thall be governed by federal law and the lsaw of the
Jurisdiction in which ths Property is located. It the event that any provision or clause of this Becurity Instrument or the Note
conflicts with applicable law, such conflict ghall not affect oth:x provisions of this B:eurity Instrument or the Note which can be
given effect without tho cenflicting provision. T this end the hrovisiens of this Security Instrument and the Note are declared to
be myverablc.

18, Borrower's Copy. Borrower shall be giv'en one eonforined copy of the Nete and of this Security Instrument.

17, Tranufor of the Pioperty o1 s Remefic: al Interast i Berrswor: If all op any part of the Properiy or any intersst in
it is sold or transferied (or if a bereficiel intejast in Borrowir i3 scld or transferred and Boirower is not a naturel person)
without Lender's priot wiitten consent; Lender z}fay, at its optidn, réquire immeciate payment in full of 8l surns secured by this
Security Instrument. Howuver, this opiion shall not be exercignt by Lender it exerciés is prohibited by federz! law a5 of the date

of this Security Instrument.
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I Lender exerd ﬁes’ﬁﬁis option, Lender'sh 11l give Borrowdr nokics of neceloia : C
than 30 days from the date the notice is delj {ared or mai}eriéfwitlﬁ::}; which Barrovier musi pay all sume secured Qy this Security
Instrement. If Borrowor fails to.pay these! sums prior: to| the expiration of this pericd, Lender sy invoke any remedies
pormitted by this Security Inshument witheur: further notice or dainand on Borroiver. | ‘

18 Borrower's Right to Reinstate. If. Sorrower meels certain -conditions, Borrower shall have the right to have
enforzerment of this Security Instrument discontinuved at any time prior to the carlier ¢f: () 5 daye (or such other period as
applicable law may spucify for reinstatement) before sale of the! Property pursuant to anv pawer of cele contained in this
Security Instrument; or (b) entry of a juclgmer ¢ enfercing thiu Security Instrumen. Those conditions are that Borrower: (a) pays
Lendor all sums waick then would be due ur der this Becurity Instrument and the Note as if no acceleration had oceurred; (b}
cures any default of any other covenanis or tgresments; (c)’ pays all expenses incurred in enforcing this Security {nstrument,
including, but not limitod to, reasonsble attorieys’ fees; and. (d) takes such action as Lender mey reasonably require to assure
that the lien of this Secirity Instrument, Len:ler's rights in the Preperty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall cortinue urichanged. Upori reinw:aternent by. Horrower, this Security Instrument and the
obligations secured hereby shall remain fully uffective as if im0 acceleration had o-curred. However, this right to reinstate shall
not apply in the case of acceleration under paxugraph 17,

13. Sale of Note; Change of Loan Servicur, The Note or & partial interast in the Note (together with this Security
Instrument) may be sold one or mere times wi:hout prior niotice to Borrower. A sala may resultin a change in the entity (known
as the "Loan Servicir”) that collsets monthly pryments due under the Nete and th's Becurity bistrument. There also may be ene
ar more changes of the Loan Servicer unrelat:d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ke
given written notic: of the change in aceordance with pexagtaph 14 above ard auplicable law. The notice will state the name
and address of the new Loun Servicer and the address to which pryraents should be made. The notice will also contain any
other information required by applicsible law. .

20. Hazardowns Substances. Borrower saail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrewer shall not do, nor sitlow anyone else o do, anything affecting the Property
that ic in violation of any Environmoental Lavi. The precedir.i two sentences shall not apply %> the presence, use, or storage on
the Property of sma'l quantities of Hazardous Hubstances that are renerally reccgrized to be appropriate to normal residential
uses and to maintenanee of the Property. ‘

Borrower shall promptly give Lender writhsn notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or rejulatory agency or privats party invelving the Property and :ny Hazardous Substance or Environmental
Law of which Borrewer has actual knowledge. If Borrower luarns, or is notified by any governmental or regulatery authority,
that any removal ¢r other remediation of any iazardous Substance affecting the | ‘uperty is necessary, Borrower shall promptly
take all necessary remedial actions in accordan:e with Envirc:iment:l Law.

As used in this paragraph 20, "Hazardous Substances” are those substances clofired as toxic or hazardous substances by
Environmental Law ancl the following asubst:incen: gasoling, kercsene, other {lummable or toxic petroleum products, toxic
pesticides and herkicides, volatile sclvents, me terials contudring asbestos or formaldehyds, and radioactive materials. As used
in this paragraph 20, "Environmental Law” i.eans federal lews and laws of the jurisdiction where the Property is located that
r2late to health, safety or environmental protac:ion.

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agre» as follows:

21. Acceleration; Romedies. Lender shall give noticn to Florrower pricr to acceleration follawing Borrower's
breach of any covenant or agreement in (11is Becarity linstrument (but not prior to accoleration under paragraph
17 unless applicable law provides otherw: se). The notive shill specify: (a) the defaudt; (b) the action regquired to
cure the defanlt; (¢) a date, not lese thar 30 days fironz the date the notice is given to Borrower, by which the
default must be cuved; and (d) that feilure to care the default on or before the date specified in the notice may
result in seceleration of the suims secured by this Security Instrument and sale of the Property. The notice shall
further inform Boirower of the right to roinstate after scceleration and the right to bring = court action to assert
the non-existence off a default or any other defense of Borrower to accelers tion and sale. If the defanlt is not cured
on or before the date upecified in the notice, Londer ni; its option may reguire immediate payment in full of al}
sums secursd by this Becurity Instrumen! without further demand and may invoke the power of sale and any
othor remedies pormitied by applicable k. Lendoer sk all be entilled 4o collect all expenses sncurrad in purszing
the romediss provided in this paragraph £1, incluading, but not Hinited to, reasonable attorneys’ fees and costs of
title evidence.

if Lendor invokoes the power of sale, Luinder shall supcute or cause Trustee to execute = written notice of the
occurrencs of am oveni of dafault and of Il ander’s electlon to cause the Property to be sold and shall cause such
notice to be recordled in each connty in which any part of the Propoerty is loestod. lLender or Trustee shall give
notice of sale in 1he manner prescribed by applicabie law to Borrower and io other persons prescribed by
applicable law. After the time requined by applicable lnw, Trostee, without demandl oa Borrower, shall sell the
Property st publie auction to & highest bidder at the time and place and under the terms designated in the
notice of sale in on2 or more parcels and in any order Trustee determines. Mrustee may postpone sale of all or any
parcel of the Proporty by public announece:aent at the time and place of any previously scheduled sale, Lender or
it desigmes may purchnse the Properiy at nny sale.

Trastes shall doliver to the purchase: Trusice’s cleed vonveying the Property without any covensnt or
warranty, oxpressed or implied. The recits] s in the Truslos’s clzed shalll be prima ficie evidence of the truth of the
stetemants made therein. Trustee shall apnly the roceedls of the sale in the following order: ) all ey 8 O
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e mm,?h‘
thn sale, mcludu‘xg,, E’mt not lumted to, gy feet; () to all smm ueenred by this
Secuity Instrument; and (o) axy excess to il ttled 10 it. ‘ :
. '29. Heconveyiace., Upon payment of '::h sarns seu: br‘ ny lxus hecunty Iastrument, Lender chali request Trustee to

reconvey the Property znd shell surrender thm Sacurity! Ir's"rummt ‘ad. all notas emdencmg debt secured by vhis Security
Instrument to Trustee. Trustee shall Taconvdv the Propert, withaut werrenty and without charge to the persan or persons
legally entitled to it. Such persen or persona s:mll psy any recordation costs.

23, Substitute Trustee.  Lender may'f:om Sme to tinle rémove Trusies ex d appoint a suecessor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, thie successor trustee shall succsed to all the title, power and duties
conferred upon Trustee herein and by applicaly'e law.

24. Attorneys’ Ifees.  As used in this Sewurit; 5 In¢t:rutrunt and in the Note, ‘attorneys’ fzes” shall ingl
{ees awarded by an Apps llate court.

25. Eiclers to this Security Instrurnent, If one or morh ndnm are executed by "’vorrowex and recarded togethey with this
Security Instrument, the covenants and agivements of eeth such rider shall be incorgoriited into and shall amend and

supplement the covenanss and agreements of this Security Inutrumnnt as if the rider(s) were a part of this Security Instrument.
[Check anplicable bux(es)] .

Tude any attorneys’

] Adjustabls Rate Rider | Condmuinium'Rider : [ 1-4 Femily Rider

™7 Graduated Payment Rider ™ Pls.mze(! Unit Development Kider [ Biweekly Payment Rider
] Balloon Rider ‘1 RatemprovementRider 1 Second Home Rider

T Other(s) [specify] o o ‘

BY SIGNING BE LOW, Borrower accepts éhd agrees to the terms andi covenants corstai%:::ed in this Security Instrument and

in any rider(s) executed by Borrower and recor( 3d with it. : 3_ - :

Witnesses:

: i
— _A’;? 'ﬂf (L % (Seal)
- DAVID M. WIRTZ < -Borrower

A .o
uﬁufﬁm}? 4 lewf; (Seal)

DEBORAH D. WIRWZ  (/ -Borrower

(Seal)
-Borrower

: (Seal)
; R -Borrower

fBpes & Below Thia E.\ue Fcr Acknowledgmumﬂ
STATE OF OREGON , : Comxty B8:

Onthis S dayof NmRrmlea:  »194% ,xzersemﬁ&appezredt‘la abové named DAVID M.
WIRTZ RAND DEBORAH D. WIRYZ

and ackniewledged the foregoing instrument tofiéu THEIR & | vb!uﬁmry act and deed.

{Offivial Seed) N N 0 /3
My commission expims: \ﬂ(\ab\‘c,{ (SIEO; ‘ ofore mf’: : %_ Kﬁii)\!r‘ TR ) LVC\* ;
: . i ‘ A Notary Puolie - DI

OFICIAL BB L,
g CONNES L SRl
W NOTARY PUBLIC-OHEGON
' CORMISHION NO.AI0T24
MY CONMISSION EXPaHES MA{ 18, 2001

T

ORT . 08/97

¥ l‘A’le ‘Z)F OREGON: C‘OUNTY Or KI..AI‘«‘A’['H '.v

Fapuitof

Filed fm re"ord at requesi. of ‘ Age dtitie ' ' _the 10th

et - day
of  Movembor— . AD,19. 97 at._3:41 o'clock_J; M wd duly recorded in Voi. ___M97_
of -.Mcu_tga . ___onPage 37170

N Beme!?-dG Letsch, County Clerk
FEE  $35.00 ‘ - BERE g e et £ SVR T IR DO




