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. DEED OF TRUST

THIS DEEL OF TRUST (‘Securty ing:ument’) is mide o1 ULyl 3, 199 7. The grantor is
Roger A, Stiver's and Gwyn . cevens o AT R

: Co ; {‘Borrower).
© Thetrystesis AmeriTitle . L i (Trustee?).
The bereficiary is Forest Products | Federal Credit Union, : which Is organized and
axisting under the laws of ()resi‘on o . B ‘ » &nd vwhose address
(is P.0. Box 1179, Klamath Falls, OR 97601 ; {Lender").
Borrower owes l.ender the principal sum ot Forty Four Th cusand One Hundred Doliars and
no/190 ' Dollars (U.S. $:44, 100..00 ). This clebt is
avidenced by Borrower's note dated the sume date as this Security instrumant ("Nom?, ‘which provides for monthly
paymerds, with the full debt, if nat paid eatller, due and ;:ayable on Decembar 1, 2027 - This Security
instrument secures to Lender: (&) the reper, ment of the ( ebt evidenced by the Nete, with interast. and
extensions and fodiflcations ofthe Note; 5) ith interest, advanced y
fo protect the sedurity of this Security Inste ) 3 of Borrowar's covenanis aj
under this Security Instrument &irtd the Not, puipose, Borrower Irrovocably grants and conveys to Trustee, in
trust, with power of sale, the following dest thed propenty located in' K1amath
County, Oregon: :

All of Lot 6 and the Southwasterly 62 i'”ee't;of Lots 7 and 8, Block 20 of
INDUSTRIAL ADDITICN T0 THE CITY OF KILANATH FALLS, according to the official
glaﬁ thereof in file in the office of the County Clerk of Klamath County,
regon. ] . R ; S i : : ;

i

vihich has the adgregs cf 447 Mirtin Street 4 Klamath Falls
s : t ; : ;jsuem] o B | [ : [City]
Cragon b7eq] (Property ddress®; ‘ ;
‘ {20 Codle] s Eo ~
TCGETHER Wi'H all the improvements now or herezitiv erected cn the property, and il easements,

appurtenarces, and fixtures now or hereaﬁte_r;zz pait of the property. All repiacenents and additions shall also ke
covared by this Secinity Instrument. All of tha foregoing Is raferrad to in this Securlty Instrurnent as the "Property.”

BORROWER CC)VENANT S that Borrower is lawfully sek:ed of the estate heseby conveyed and has the right to grant
and convey the Property and that ths Proparty is Unencumbired, axcepi for encumbranges. of record, Borrower
warrants and will defsnd generally tha titts fo the Properb[ againgt alf claims ang tlamands, subject tc any

encumbrances of retord.:
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G THIS SECUIRITY :NT corsbines uniforn ovenants for-natlonil tse and rion-uniform covenants with
s limited variatioris by tan to-constili niform fiecurily instrument coveringrezl propeny. :
UNIFORM: COVIENANTS. Borrowar. 3 3d Lender covenant and agree as foliows; -
. 1. Payment of [Principal and lnmréi'; ; Prepayment and Late: Charges. Borrawer shail prompily pay when due
}\ljmtprinclpal ofund Interest on the dabt edldenced by 115 Not ard any prepeyment and late charges dus under the

cte. : N : D P ; :
2. Funds for Taxes and Insurance., Subject to apjiicable law or to a ‘weitten walver by Lender, Borrower shall pay
to lenclar on the day monthly paymenss ire due under lhe Note, untii the Nete is paid i full, a sum {'Funds") tor: (a)
yearly taxes ars! assissments which may’ attain priority tver this Security Insirument as a lien on the Property; (b) yearly
leasehold payrniits or ground rents an tho Property, if any; (¢} yeasly hazang or property insurance premiums; (d)
vearly flood Insurance premiums, any,; (v) yearly mont;juge Insurance premiurmng, ifany; and (f) any sumis pavable by
Borrower to Lener, in accordance with t- 3 provisions cf paragraph 8, in lieu of the bayment of morigage insurance
premiums. These itams are called "Escrow ltoms.* Lender may, at any time, collect and hold Funds in an amount not
to excead the maximum amount a lencler far 2 tederally slated moitgage loén may require for Borrower's escrow
account under the federal Real Estata Seitiement Procedures fct of 1974 as amended from time totime, 12 U.S.C. §
2601 et seq. ("RESPAY), unless another lav. that applies 1o the Funds sets a lesser amount, I 50, Lender may, at any
time, colfect anct holcl Funds in an anmount not to exceec! the lesser arnount. Lender may estimate the amount of Funds
due on the basis of current data and reas: 1able astimatas of expenditures of future Esciow ltems or ctherwise in
accordance with applicable iaw.

The Funds shall be held in an instituti: 1 whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inelitutlon) or in e.ny Feclaral Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow items. Lender may nol chirge Borrower for holding and applying the Funds, annually analyzing the
E€SCIOW account, or verifying the Escrow liems, unless Lander [zays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Flwever, Lender may require Borrower to pay & one-time charge for an
indapendent real estate tax reporting servi:e used by Leider in connection with this loar, untess applicable law
jrovides otherwise. Uniess an agreement is made or agicable law requires interast to be paid, Lender shall not be
required to pay Eorrower any interest or earnings on the Funds. Borrower zrd Lender may agree in wriiing, however,
that imerest shall be paid on the Funcs. Leder shall give to Borrower, withoti charge, an annual accounting of the
Funds, showing uredits and debits to the Funds and the j.urposs for which ez ch debit to the Funds was macle. The
Funds are pledged as additional security f2 ali sums szcured by this Security Instrurnent.

If the Funds held by Lender exceed the amounts peniitted to be held by applicatde law, Lender shall acsount to
Borravrer for the eicess Funds in accardar se with the rejuirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufiiclent to pay tha Escrow ltems when due, Lender may so notify Borrower in writing, and,
in stich case Bonrower shall pay 10 Lender { 12 amount necessary to maie up the deficiency. Eiorrower shall make up
the deticiency in 1o more than twelve monthly payments. at Lender’s sole discretion,

Jpon payment infull of all sums secure 4 by this Security instrument, Leider shall promptly refund to Borrower any
Funds held by Lender. If. under paragiraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sele of the Property, shall appiy any Funos held by Lender at the time of acuisition: or sale as & credit against the
sums secured by this Security instrument. :

3. Appiication of Payments. Unless : Iplicable law provides otherwise, «f payments received by Lender under
paragraphs 1 and 2 shall be applied: first, te any prepayment charges due uncler the Mote; second, to aimounts payable
under paragraph 2; third, to interest due; fowrth, to principal due; and last, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, asspssments, chargas, fines and irpositions attibutable to the
Property which may attain pricrity over this Security Instrument, and leasehold Rayments or ground rents;, if any.
Borrower shall pay these obligations ir the 1manner provided in paragraph 2, or if not paid in that mannzr, Bortower
shall pay them on'time directly to the person owad payrncit. Borrower shall promptly furnish to Lender al notices of
amounts to be paid under this paragraph. 1 Borrower mekes these paymants directly, Borrower shall promptly furnish
tc Lender receipts evidencing the payrnents.

Borrower shall promptly dischar3e any | .en which has priarity over this Security Instrument unless Eorrovier: (a)
agrees in writing to the payment of the obligation securag by the llen In & manner acce ptable to Lender; (b) contests in
good faith the tien by, or defends. againist enforcemant of the tien in, iegal preceedings which in the Lender's opinion
operate to prevert! the enforcement of ths lien; or (c) secuies from the helder ot the ilen an agreement satisfactory to
Lender subordinating the lien 1o this Securliy/ Instrument. If Lendar detenmines that any pzirt of the Property is; subject
to alien which may attain priority cver this Sucurity Instrurnent, Landar may give Borrower a notice identifying the lien.
Borrewer shall satisfy the lien or lake one or nare of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insuranee. Borower shall ienp the improvements now existing or hereafter erected on the
Property insured a gainst loss by fire, hazarcl: included vithin the terrri “extencled coverage” and any other hazards,
inclucling ficods or flooding, for which Lend ¢ * requires insurance. This insuran:e shall be maintainad in the amounts
and for the periods that Lender requires. Tha insurance carrier providing the insurance shall be chosen by Berrower
subject 1o Lender's approval which'shall no! e unrezsona bly-withheld.- It Eorrower fails to mairtain coverage describad
akove, Lender may, at [.ender's ciption, obkiin coverage toiprotect Lender’s rights in the Property in accordance with
paragraph 7. : . . i b : : : :
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Al insurari>2 policles ancl teneiwals sihall ba accopiable to Lerider and’ ihall indlude a standard imongage clause.
Lander shail have the right to hiold the policles and rorwals. | I Lénder reyiices, Borrawer shali promptly give to Lender
all receipts of pald premiums and mnev. iknptices. 1 the eving of foss; Borrower shall give prompt rictice to the
insurance carrisr arid Lencler. L.encler mk:y maice preoiinf ioss € nist made promptly by Borrower.

Unless Lercler and Borrowar otherv! 3¢ agrae In wiiting, Insunance praceeds shall e applled to restoration o repait
of the Property damiaged, If the restoration or repale is ‘iconomlcally feasitds and Londor's security Is not lossened.
the rastoration or repair is not. ¢éconornies: lly fsasible o Lendiir's socurity viould belessened, the insuranse proceeds
shalf b applictl to the sums secured by ¢ his Security lristrument, whether o not then due, with any excess paid to
Borrower. If Borovier abandans the Propenty, or doas not answer within 30 days a notice from Lender that the
insurance canisr has offered o settle a ¢'aim, then Lengder may collect the insurance proceeds. Lender may use the
procecds to repalr or restore the Property or to pay sums sacured by this Sacurity instrument, whether or not then due.
The 30-day period will begin whien the n¢ice is given.

Unless Lender and Borrowsr othervise agree in writing, any application of proceecls to principal shall not extend or
posipene the clue date of the monthly pavments referrad to in paragrephs 1 and 2 or change the amount of the
paymaents. If under paragraph 21 thie Property ls acquired by Lender, Bonrcwer's right to any insurance policies and
proceads resuliing from damage to the Propery prior to the acquisition shie’l pass 1o Lender to the extent of the sums
securad by this Security instriment immediately prior @0 the acquisttion.

6. Occupuncy, Preservation, Mairrienance and irotection of the Froperty; Boirower’s Loan Application;
Leaseholds. Borrewer shall accupy, e ablish, and usze the Property as Eorrower's principal residence within sy
deys after the execLtion of this Security Iristrument and shall continue to cccupy the Property as Borrower's principal
residence for ai least one year adter the dute of occupznigy, urless Lender ¢ herwise agrees in vriting, which consent
shali not be unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower’s control.
Borrower shail not destroy, daimage ot impalr the Propurty, allow the Propety to deteriorate, or commit waste on the
Propety. Borrawer shall b2 in defawit if 3y forfeilure action or proceeding, whether civil or criminal, is begun that in
Ltendei’s good faith judgment could resut in forfeitura of the Property cr ott erwise materially impair tha lier created by
this Security Instrument or Lender's secil'ity interest. Horrowier miay cure such a default andl reinstate, as provided in
paragraph 18, Ly causing thie action or prraceeding to Le dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the 3orrower's interest in the Propery or other material impainment of the fien
created by this Security Instrument or Lei der's security interest. Blorrower shall also be in default i Berrower, during the
toan applicatior: process, gave materially “alse or inaccurate information or slatements o Lender (or failed to provide
Lender with any material information) in onnecticn witi the can evidenced by the Nots, including, but not limited to,
representations concerning Borrowsi’s ocupancy of the Property as a principal residence. If this Security Instrument
is on & leasehold, Borrower shall cornpiy .vith all the pravisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title <" all not merge unles: Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properly. If Borrower fails to larform the covenants and agreements
contained in this Security Instrument, or tiere is a legal Proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankr: stcy, probate, for condamnation ¢ r forfeiture or to enforce laws or
regulations), thun Lender may do ard pav for whataver is necessary to protect the value of the Property and Lender's
rights in the Property. Lencler's actions rmay include peying any sums secwed by a lien which has priority over this
Security Instrument, appearing in court, paying reascnziole attorneys’ fees anc entering on the Property 1o make repairs.
Although Lendar may take action under this paragraph 7, Lerider does not have to do 0.

Any amounts disburssd by l.endler ur-1e this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument.  Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear
interest from the date of disburgzmenrt at ©he Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigagie Insurance. if Lender required mortcage insurarice as a condition of making the loan secured by this
Security Instrument, Borrower shiail pay the premiums raquired to maintain the mortgage insurance in effect. If, for any
reaison, the mortgage insurance coverage: required by Liender lapses or ceases to be in effect, Borrower shali pay the
premiumns requied t5 obtain coverage suastantially equ.ivalent to the mertgage insurance previously in effsct. at a cost
substaritially equivalent to the cost to Barower of the mortgage Insurance previously in effect, from an alternate
morigage insurar approved by Lender. If substantialiy exjuivalent nisrtgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the vearly mort¢jage insurance premitsm being
paid by Borrowar when the insurance covarage lapsed or ceased to be in efect.  Lender will accept, use and retain
these payments as a loss reseiva In lieu ol mortgage insurance. Lass reserve payments may o longer be required, at
the option of Lender, if morlgage insuranc:e covarage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again iz:2comas avail:ble and Is nbtained. Borrower shall pay the premiums required
{0 mairtain moriglag insurance in effact, or to provids 21 loss reserve, until the requirement for mortgage insurance ends
fn accordance with any written agreemer! between Bonower and Lender or applicable law.

9. Inspection. Lender or its agant ray make reascnable entries upor and inspections of the Property. Lender
shetll give Borrewver rotice at the time of o prior to an ir:specticn specifying r2asonable cause for the inspection.

£0. Condemration. The praceeds of uny award or slaim for damages, ¢ irect or corsequantial, in connection with
any condemnation or other taking of any :art of the Prcoerty, or for conveyance in lisu of condsmnation, are hereby
assigned and shall bi paid to Lender. ; T ‘ ‘ o
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.- Inthe event of a tenal taking of the Prq 31y, the proc wall Bie appliec! 16 the sums secured by this Security:
Instrumennt, whether ol not then due, with er'ly excess pal:|to Beimower, inthe event df & partlal taking of the Propertyin
‘which thi fair marketvalue of thiy Property inmodiately bdfors the taking Is equal to of groatsr than the amount of the
&uims secured by this Security § rstrument irimediately helore this taking, unlogs Borraaer and Lerder otherwise agree
irs writing, the suriis sacured by this Securhy Ingsrument: il ba reduiced Ly the armnount of the proceechs multiplied by
the iclloviing fraction: (a) the total amiout cthe sums sedured immediately bufore thei taking, divided by (b) the fair
market valus of tihe Proparty immediately bufors the tekingl. Any bakince shell ba jpaid to Borrower. inthe event ofa
partial taking of tls Property in vihich the fz1 » market valug of thy Property immediately befora the taking is leys than the
amount of the sums secured imrudiately b fors the taking, unlass Borrower 2 nd Lencler othenvise agree in vrriting or
urless apolicable law otherwise provides, tt 3 proceeds shall Be applied to the sums secured by this Sexcurity Instrurment
whether or not the surus are then e, ‘

Ifthe Property is abandoned Ly Borroviar, or if, after riotice by Lender to Eorrower thzt the condemnor oifers to
mizke an award or settls a claim for darnagas, Borrower falls to respond to Lender within 20 days after the date the
nctice is given, Le nder Is authorized to collzst and apply the proceeds, at its 5ation, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not than due.

Unless Lender and Borrower ctherwise “1gree In writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymints referred to in paragraphs 1 and 2 or chan ge the amount of such
payments.

11. Borrower Not Released; Forhearance By Lendur Not 2 Waiver. Extension of the time for peayment or
modification of arnortization of the sums sesured by this Security instrument granted by Lender to any successor in
Inuarest of Borrowar shall not operate to relg:ise the liability of the original Borrower or Bornrrower's successors in
interest. Lender shali not be regulized to coimence proceadings against ainy successor in intersst or refuse to extend
timie {or payment ¢r otherwise modify amorsization of the sums secured by this Security Instrument by reason of any
demnand rmade by the original Borrower or Bamower's suctessors in iterest. Any forbearance by Lendsr in exercising
any right or remedy shall not be & walvar of or preclude thy exercise of any rigtit or remedy.

12. Successors mind Assigns Bound; Joirt and Several Liability; Co-siginers. The covenants and agreements
of thls Security Instrument shallbind arnd ber efit the successors and asslgrs of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrumenit but does riit execute the Note: {@) Is co-signing this Security Instrument only to
mortgage, grant arcd convey that Eorrower’s interest in the Proparty under the: terms of this Security Instrument; (b) is
not personally obligated to pay the sums sec.ured by this Security Instrument; znd (c} agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make aiy accommadations with regard to the terms of this Security
Instrument or the Nate without that Borrowe!'s consent,

13. Loan Charges. If the loan secured 3y this Security Instrument is subject to a law 'which sets meaximum loan
chargss, and that law is finaily interpreted so hat the interest or other Joarn charges collacted or to be collected in
coninection with the loan exceed the permittz limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permited limit; and \b) any sums alreacly collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lahder rray chocse to make this refund by reducing the
principal owed under th2 Note or by making i: direct paymunt to Eorrcwer. I a refund reduces principal, the reduction
will be trezted as a partial prepayrnent withoi : any prepayinent charge under ths Note.

14, Notices. Any notice te Borrower provided for i tils Securily Instrumant shall e given by delivering it or by
railing it by first cless mail unless applicable law requires use of another method. The hotise shall be directed to the
Propeity Address or any other addrass Borrower designates by notlce to Lander. Any notice to Lerder shall ba given
oy flrst class mail % Lender’s address stated herein or any cther address Lender designates by riotice to Borrower.
Any notice provided! for In this Security Instrunent shall be rleemed to have been given to Eiorrower or Lender when
civan as provided in this paragraph.

18. Guoverning Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properiy is located. n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confict shall not affact other provisions of this Security Instrumeart or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad ta be severehile. ,

16. Borrower's Copy. Borrower shall be given one canformad copy of the Note and cf this Security Instrument.

17. Transfer of the Property or a E'lenel siaf Interest in Borrower. if all cr any part of the Property or any interest
Ir: it Is sold or transturred (or if a bensficial Interes: in Borrower Is sold or transfarred and Borrower is not & natural
parson) without Lerider's, prior written conserr:, Lender may, at its option, reguire immediate paymerit in full of 2l sums
secured by this Security Instrument. Howevs *, this option shall not be exercised by Lerder if exercise is prohibited by
federal law as of the: date of this Security Inst.iment.

If Lend er exerclses this option, Lender sti:lf give Borrower notice of acceleration. The riotice shall provide a period
of not Isss than 30 clays from the date tha natlce iz deliversc or mailed within which Borrowor must pay all sums secured
by this Security Instiument. ¥ Borrower fails ) pay these st.ims prior to the expliation of this: period, Lendar may invoke
any rernedios permifited by this Security Instriziment without turthar: notice or demand on Botrower.,
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_: 18. Bomrowsi’s fight to Reinstate. Horrower masty'certaln conditions, Borrowéir shall have the right to have
enforcement of this Sesurlty Instrumert dist ontinued at aily tirna pricr 16 the gadler of; (a) 5 days (o7 sush cther perfod
as agpplicable law inay spechfy for reinsiatert snt) before sulp of the Property U rauant 20 any po'wer of sele cortzined in
this Security Instrurnent; or (B) enty of a ju: gmant enfarcing thi Security Instrument.: Those conditions are that
Borrower: (a) pays Lender all surny which t4:3n woudd ba clue uniler this Securly Instrument and the Nete as if no
acceleration had tccurred; (b) cures any dilaull of any.otiier covenants or agireements; (¢) pays all expensss incurred
In enforcing this Security instrumeit, Including, but not lin'ited tci, reasonabie gliomeys' fees; and (d) tekes such action
as Lender may reasonably recuite to assurd that the lien of this ecurity Instrurnent, Lender’s rights in the Pro perty and
Borrower's obligation £5 pay the stims secuisd by this Sexurity Instrumant shall continue tinchangad. Upon
reinstaterrent by Borrower, this Securily Ins:rument and te obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, thi: right to relnstate shall not apply i the case ¢f acceleration under
paragiraph 17.

19. Gizle of Note; Change of Loan Servicar. The Nute or a partial intersst in the Noe (together viith this Security
Instrumerit) may ba sold one or rara times yiithout priar notice 1o Borrower. - 7 sale may result in a change in the entity
(knovin as the "Loan Servicer”) that: coliects -nonthly payments due under the Piote and this Security Instrument. There
also rnay be one ¢r more chariges of the Loan Servicer urirelatad to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given vsritten notlse of the chan;|e in accordance with paragraph 14 above and applicable
iaw. The rotice wil state the name and addiiss of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othe! Information ruquired by appiicable law.

20. Hazardous Substances. Borrower shall not cauue or permit the presance, use, disposal, storage, or release
of any Hazardous 3ubstances on cr in tha Froperty. Borrcwer shall not do, no- allow anycne else to dc, anything
affecting the Propeny that is in violation of any Environmental Law. The preceding two sertences shali not apply to the
presernce, use, or storage on the Property of small quantities of Hazardous Subistances thet are generally recognized to
be appropriate to riormal residential uses arxl to mairtenance of the Froperty.

Borrower shall proinpily give Lender wrien natice of any investigation, claim, demanc, lawsuit or sther action by
any governmental or regulatory agency or prvate party involving the Froperty and any Hazrardous Substance or
Environmental Law of which Borrower has actual knowledje. If Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall prompty take all necessary remedial zctions in accordance with Environmental Lavv.

As usid in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environrnental l.aw and tha f:llowing subst:inces: gasoline, kercsene, other flamimable or toxic
petroteum products, toxic pesticldes ar.d herbicides, volatie solvents, materials conialning asbestes or formaldehyde,
and ragioactive materials. As used In this paragraph 20, "Environmental Law® means federal lavis and laws of the
jurisdiction where the Property is located tha: relate to health, salety or environrnental protection.

NON-UNIFORIA COVENANTS. Borrowar and Lender {urther covenart and agree as feliows:

21, Acceleration; Remedies. Lerndlar ¢ hall give notice to Borrower prior to acceleration following Berrower's
braach of any covenant or agreeraent in th is Security Instrument (but not prior to aicceleration under paragraph
17 unless applicahie faw provides ctherwite). The notice shall spacify: {a) the defaull; (b) the action required to
cure the default; () a date, not less than 330 days from Uhe date the notice is given to Borrower, by which the
delault must be cured; and (¢l) that failure 1o cure the dufault on or before the date specified in the notice may
resiult in acceleration of the sumis securec] by this Security Instrument angl sale of the Property. The notice shall
further inform Bonrower of the right to rairstats after acteleration and the ri aht to bring a court action to agsert
the non-existence of a default or tiny other defense of Eorrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lenler at its option may reguire immediate payment in fuli of
all sums secured by this Securily instrum s nt without further demand and niay invoke the power of sale and any
other rernodies permitied by applicable lav. Lender sh:ll be antitled to collect all expenses incurred in pursuing
the remedies provided in this purngraph 211, including, [ut ned limited 1o, reasonable atterneys’ fees and costs of
titln evidence.

If Lender invelies the power of sale, Londer shall exacute or cause Trustee to execute 2 written niotice of the
occurrenc2 of an avent of default end of Lender's election to cause the Property to be sold and shall cause such
notice to be recortled in each county In which any part of the Property is located. l.ender or Trustes shall give
notice of aale in the munner prascribed by applicable la'w to Borrower and 13 other peisong prescribed by
sppicabin law. Aiter the time required by uppilcable law, Trustee, withoul demand on Borroveer, shall sell the

roperty at public auction to the highest bhider at the tine ant! place and under the terms clegignated in the
notice ol sale In ane or more parcels and i any order Tiustee determines. Trustes may postpone sale of all or
any parce! of the Proparty by public anneu:icemant at tha time and place o any praviously scheduled sale.
Lander or its deslynee may purchiase the P operly at anj sale. :

CRIGON-SINGLE FAISILY-FNMA/PHLNIC UNIFORL| INSTRUMEIR'. | IR FORME 3038 9,90
IS/ CMDTON//0792/3028(9-B0)-L 1 .
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: us!ee Shﬁﬁx' dei’ivsr to 1he ;:ursinse Trustoa’s tleid corve; i) : ,'uptsﬂy without ‘sny cmfe!naxm or
mxrramy, expranied dr lmpslszi ‘Thp ietlials Inthe. Tristen’s dead shail Bz peima facis evidence of the trgth of
the statements made thereln, !'mswe shifl gpply tha ] roceids afthe sa lirinthie lelowiag order: (&) to all
axpenses of the 'xW.IlS, including, bui not ilinksd io, rea: iionabla Triisted’s and aﬁtcmegs fees; {b) to all sums
sucured by this ¢ iecuRy Instrument; and | 1c) any ax¢20i to the pergon or persons legally entitled to it

22, Reconveyance. Upon peyment of 3l sums secured by this Security Instrurnent, Lender shall request Trustee
o recornay the Piopeity and shall surrend:r this Security Insti ument and all notes ewienclng debt secured by this
Seeurity Instrumanit to Trustee. Tiustee shmll reconvey thi Proparty without ‘warranty and without charge to the person
or persons fegaily entitled to it. Stch persci: or persons shall pey any recerdation costs.

23, Substitule Trustes. Lender may fiom time to time remcve Trusten & nid‘appolnt a successor trustee o any

Trustee appoirded hergunder. Without conve: yance of the Propetly, the succes'sor trustee shall succeed to all the title,
power and duties conferred upon Trustes he irein and by aj aplicabie faw.

24, Attomey"x Fets. Asused inthis Sacurity Instrunient aid in the Mote, "attorneys’ fees” shall include any
attomeys’ fees awarded by an appeliate co 1. ,

25. Rliders to this Security Instrument.
It ane: or more riders are executed by Bomrevver and recor:led tmmths»r with this Security instrument, the covenants and
agresments of each such rider shall be incor porated Into zind shall amend and supplernent the covenants an
agree-mems of thls Security Instrument as i he ider(s}) were a pait of this Security Instrument [Check applicatile

box{es
\f_lAcI;ustable Rate Rider DCondar rinium Rider , H1-a farnily Rider
[eraduated Payrnent Rider L] Planned Unit Development Rider ~ [J Biweakly Payment Rider
L 1Bailoon Ricler - Urate lm;irovement Rider [1second Home FKider
Clother(s) fspectfy] ~ , .

BY SIGNING BELCOW, Borrowar accep:s and agrees !u‘ the terms and cove nants conm-ned in this Security
Instrumert and in ainy rider(s) sxecutec by !’ drrower and P s;cordt.d with it. _
Winessas: : D

————
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A. Stevens

3\\\3-&1\\% X\% 19,0 M

Gwyn E. ,»‘tew ns

i

[t pe: [ Eﬂlmv ‘ihls uno Forllckrnmvladqme At
STATE OF CREGOIN, . Lrpn T Coumy ss.

Onthis S¥ day of \“’mD’U\Qﬂ\ e %, gﬂﬁsonmsy ar:pea:ed the: ab Ive namw
Rager A. Stevens dnd Gviyn E. Stey ans

and acknowledgesd thefaregohng in: *trumer‘t obs thei r )m ntary act and deed

] l//u (/) AWLU(' }”z/f/:,ut’i/?/{/w

¢ LiBA LE(S )& ¢y I RBY
(/ I lo‘ta,rﬁ Pgbhc ’or Oregon

) NOTARY PUBLIC - ORELiON
o COMMISSIGN ND. 04e* 29
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 (Ctfisiat Seal)
My Commission explrea. // 2.) ? : ?}
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