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B'E‘ﬁi' i 'F TIPE‘U‘*‘T Loan No.: 7015381
THIS DEED OF TRUST ("‘)ecumy Ljtruinent”) is: Jade N 3, 1997
The grentor is Jobm. C.: Comnes,.‘ an urtaccied ms i L |

» Co . "Borrower™),

The 1rustes is AmeriTitls . : i , whose address is
1222 South & cl:h Street, Klam I’all = (R 97r~0] :

i i L : | ("Trustee™)
The bereficiary is \Iew America F inaririal, Inc [ : i

: ; : ‘ C :, which is organized and existing ~

under the laws of - the State of fexas ., and ‘whose zddress is
3131 Turtle Creek Boulevard, & .u.‘c° #1301,, Dallae, TR 75219
‘ {"Leader").

Barrower owes Lender the principal sum of eighty thoz.isard; ardl NO/100ths

Dollars {U.5. 3 80, 000.00 ). This Lth is evidencec by Borrower‘s rote dated the same date as
this Security Instrurcszt (7 I\ote"),whlch provid:s for mentkly pavmvnts, with the full debt, if not paid earlicr, due and payable
on Decemter - 1, 2027 This Secun?y Instruinent secures to under (a) the repevment of the debt
evidenced by the Nots, with interest, and all ren’lval.,, extensions and modifications of the Nete; (b) the payment of all other sums,
with interesi, advanced under paragraph. 7 to protect the socurity of this Security Instrament; and (¢) the performance of
Barrower’s covenants and agreements under t.h"i., Security Instymernt 'and the Note. For this purpose, Borrower irrevocably grants
and conveys ro Trustee, in trust, with power o ! sale, the follc .nng d“scnbad pmpe ty located i+ lamath

Cowaty, Oregon: ! : :

. Bee legal du*cx mtlon at:ta<h hz.rg.to ar r:i n:al,e al *cxut lterpof

i

which has the address of: 8447 H;Lghu ay 65, Kldmath Falls

5 =
Orezon 97601 . i (“I’zopei”ly §Addre?;s");“
fZip Code) e

TOGETHER WITH all the improveni.nts now or h:reafler erscsed ou the property, and all ensements, appartesances,
and fixtures now or hereafter a part of e property, All niplacerients: and additions shall also be covered by this Security
Irstrument. All of the foregoing is referred to in this Security Instryment as the ™ Property.”

BORROWER (.OVENANT that Bu rower is lavrfiilly sei sed of the estaiz hereby conveyed and has the right to grant
and convey the Property znd that the Pmperty i3 unencuniber: d, ectcrpt for encambrances of record. Borrower warrants and will
defead generally the title to the Property. agaiist ail claims aud dcmzmds subjsct. to any eacuinbrances of record.

THIS SECURITY INSTRUMENT cesbinzs umfcm! covenants for xzauon al-use ard non-uniform covenanis with limited
variations by | unsdu tion t) constitute: a umfonu security msn umem cove nn;, real property
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UNIFORM (20VENANTS Boo r , i rollows:

G0 1, Paymert of Principal antl:Bae iind'L ¢ ' piron

principal of gméq?ntemst an the debt cvidenced |y the anid a:'uy;gprepaymé'm : %E:&gaﬁgglslégglghm the Note.

- 2. Tumds for Tades and Iusirance. -Shiject to applitable Tawor 16 a wiilten ‘waiver ly Lender, Borrower shall pay to

Lencsr on vie day monthly paymosnt arg dus wiier the Mote, until Sz Mete is paid in full, s sum ("Funds”) for: (3) yearly taxes

and sssessments which may attain nc»n? over; hig Security Inbtrament - as 2 liez on the Properiy; (b) yearly lease otd payments

&g aggau(ngl ;fgﬁyon tEllc‘Pm;_Jcrty, if any; (¢} yearlgf hazazd gr 1operty. insuragce pieniums; &e): yearly flood msurance prefminms
() yearly morlgage insarance firemiums, if any; and (f):any sums payable by ' rder, ia i ith the

m‘hsxons of paragradh 8, in lien of the paynint o¥ { s b o I L e Toemms

: 1 mortgage ineirance preraives. These temns are called "Es tems. "
der may, at any tiine, collect and hold Fundy i an amouct (ot to sxceed %e min jmum aigount 2 lender ?’o;'x‘]a fe%gglw ielated
mongage [ozn may require for Borrotver’s escitw account UI:ler the federal Ieal Sstate Settlement Procedures Act of 1974 as
amended from iime (o time, 12 U.S.C. Section 1.501 ¢t seg. %::ESFA.“),mﬂess another law that applics to the Funds sets 2 lesser
?s]fli(g;ltté tgxf S:rh Lend(:rf gxayé a% any U“tlxe’ gol_lf(:tfand holdd. mdsdin an a.f;}ﬁunt 1¢i to exceed the lesser amount. Lender may
tirsate the amount of Funds dueon the basis of carrent dats ‘and reasorable estirnat itures of fi E

or othew'?ﬁt: I;I:] a%cordhaal}f‘i, Wi,thl (:inppla:ablc law : imates of expenditures of future Escrow ltems
. " The Funds shall be held m an institw.ion whose deposits are insured by a federal agency, instrumentality i
{including Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Dende:rgshal appl§r theeFtla]in“s’tg ‘i):;ttlhtz
Hscrow Items. Lender muy not charge Borrower for holding «ud applying the Funds, annuaily analyzing the escrow account, or
verifying the: Escrow Items, unless Lender pays.13orcower intenest on the Funds and applicable law permits Lender to make such
a charge. However, lender may require Borroyver to pay a oe-time charge for an independent. reag estate tax reporting service
used by Lender in connection with this loan, unl:ss applicable Jaw provides otherwisz, Uniess an agresment is made or g plicable
law re@uires interest to be paid, Lender shall rot be required to pay Borrower any interest or =arnings on the Funds. Borrower
and Leader may agrae in writing, however, that interest she} be paid cm the Firds. Leade: shall give o Borrower, without
charge, an :moual accounting of the Funds, showing credits and debits to the Funds and the purpsse for which each debit to the
Fands was made. The Funds are pledged as alditional security for ali sums secured by this Security Instrument.

if the Funds held by Lender exceed the: amounts perm:itted to be Eeld b « apylicable faw, Leader shall account to Borrower
for the excess Funds in accordance with the rusuirements of applicable law, If tae amount of the FFunds held by Lender at any
time is not sufficient to pay the Escrow Items vhen due, Lerder may so notify Borrower in writing, and, in such case Borrower
shal] pay to Lender +he amount necessary to nake up the d:ficiency. Borrower shall make up the deficiency in no more than
twelve mﬁnﬂﬁy payznents, aft\. lll,ex}deblrl’s sole distv:etioré. mis S

on paym:nt in full of all sums secured by this Socurity instrument, lender shall promptl refund to Borrower an;

Funds }151(? by lljende;r. if, under paragraph 21, Lender shail acquire or sell the Property, Lender, Igiogl to the acquisition or salg
of the Property, shall apply any unds held by Lender at the time of acquisition or sale as a credit against the swns secured by
this Security Instrument. . "

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by Lender under paragra hs
1 znd 2 shali be applied: first, to any prepeynist charges due under the Note; second, to amounts payable under paragrap Z;
third, to inferest due; fourth, to principal due md last, to any late charges due under the Note.

. 4. Charges; Liens. Borrover shall pey al} taxes, asscisments, charges, fiaes and jrapositions atiributable to the Property
which may attain priority over this Security Instiumens, and lensehold payments or ground rents, if any. Bomower shail pay these
obligations in the munnér_provided in paragrayi. 2, or if not paid in that manner, Borrower shell pay them on time directly to the

erson owed payment. BBorrower shall promgyly Turnish to lender all notices of amounts to be paid under this paragraph.

Sorrover makes these payments directly, Bortower shall preropily furaish to Lender receipts evidencing the payments.
. .. Berrower shall promptly discharge any lien shich e priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the oblizaticn sedired. by the lizn in a manner acceytable to Lender; (b) contests in good faith the
lien by, or defends “against enforcem:nt of the lien in, legal procesdings which in the Lende:’s opinion operate to preveat the
enforcemert of the ‘ien; or (c) secures from tbe holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Securivy Instraynent. If Lender determine: that any pars of the Property is subject toa lien which may attain priority over
tais Securiy Instrurnent, Lender may give Boriowsr a notice identifying the Hen. Borrower shall satisfy the lien or take ome or
more of the actions set forth above ‘within 10 days of the giving of notice.

5. Hazard or Property Insurance. iHorrover ghali keep the improvern=nts now existing or hereafter srected on the
Property insured aguinst loss by fire, tazards iocluded within the term “extended coverage" and any other hazards, including floods
or tlooding, for which Lender requuies insurzrce. This insurance shall be mairgzined in the amounts and for the periods that
Lender requires. e jnsurance carricr provit.ing the insurance shall be chosen by Borrower subject to Lender’s approyal which

chall not be unreasomably withheld. If Borrovver fails to-iiintain: coverage described above, Lender may, at Leznder’s option,
obtzin coverage to protect Lender’s rights in “he Property in accordance with paragraph 7.

All insurane policies and rencwals stall be acceptatie to Tender and shzll include a standard mortgage clause. Lender
shail have the right to hold the policies and tmewals. It Lender requires, Borrower shall promptly give to der ail receipts
of paid premiums and repewal nOtices. In Jie event of lous, Borrower shall give prompt notice fo the insurance carrier and
Lender.  Lender may make procf of loss if nut made promily by Berrower.

nless Lerder and Borrower otherwise agree in writing, insurence roveds shall be applied to restoration or repair of
the Property damaged, ifthe restoration of repar IS econosmially feasible and Lor der’s security 18 not lessened. I the restoration
or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or snot then. due, with any excess paid to. Borrower. If Borrower abandons the
Property, or does rot answer witkin 30 days » notice frora Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. lsnder may use the roceeds 10 repak: or restore the Property or o puy sums secured
by this Security instrument, whether or 1ot then due. The 30-day pericd will begin when the notice is given.

Unless Leader and Borrower othervise agree in ivriting, any agphcat&cin of proceeds to principal shall not extend or
postpene the due date of the monthly paymeats referred (o in paragrephs 1 and 2 or change the amnount of the payments.
under paragraph 21 the Property 1s acquired. oy Lender, Borrower’s right to any insurance policies and proceeds resuiting from
dumage to the Property prior to the acquisition shali pass tc: Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ‘ : .

G.” Occupancy, Preseryation, Muintenance and Protection of the Property; Bosrover’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Progerty as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continue ¥ occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othenv.se agrees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating circuzustances exist which are beyond Borrower's control. Borrower ¢aall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or conumil waste on the: Property. Borrower shall be i defenlt 1f any forfeiture action or
proceedings, whether civilor crimirial, is bepi:n that in Lendler’s good faith judgnent could resplt in forfeiture of the Property or
otherwise materially impair tne lien created by this Security Instroment or Lencer’s security interest. Borrower raay cure such
a default and reinstate as provided in paragtaph 18, by causmi the action or proceeding to be disnissed witk a ruling that, in
Lender’s good faitk delerminatior, precludes forfeiture of the orrower’s interest in the Prolperty or other materiel impairment
of the lien created by this Security Instnunent or Lender’s stcurity interest. Borrower shall also be in defaclt if Eorrower, during
the loan application process, gave materially {alse or inacourate ifformation or statements to Lender (or fziled to provide Lender
with any material information) i connuction with the loan evidenced by the Note, including, but not limited to, representations
concersing Borrower's occupancy of the Prop:rty as a principal residence. If this Security Instrument iSon a leaszhold, Borrower
snall comply with all the provisions of the leasie. If Borrowe acquires fee title to the Property, the leasehold and the fee title shail
not merge unless Lender agrees to the merger i writing. . . .

7. Protection of Lencler's Rights i the Property. If Borzower failsto srform the covenants and agreements contained
in this Sceurity Instrument, or there s a legs proceeding :hat may significantly affect Lender’s rights in the nge-rty (such as a
proceeding in baniqupicy, probate, for concl:mnstion_or fyrfeitur or to enforo: laws or_regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property end Lerder's rights in the Proparty. Lender’s acnions may
mclude paying any surs secunsd by a Jier which has priozizy over this Security Instament, appeanng in court, paving reasonable
attorneys’ fees ancl entering on the Property 0 oake repaiis. Although Lender raay take action under this paragniph 7, Lender
does not have to do sc, . .

Any amotmts digbursed by Lender vider this paragraph - 7 shall become additional debt of Borrower secured by this Secur-
it{ Instrument. Unless Borrower und Lender agree to otfur terms of paymsnt, these aounts shall bear interest from the date
of disbursement zt the Note rate and shall ¢ payable, with intercst, upon potic: from Lender to Borrowsr requesting payment.

f. Mortpage Insurance. - If Lendir required rnoitgage: insurance as a condition of making the ioan y this
Security Instrument, Borrower shall pay the premiums roqiired to maintain th: mortgage insurance in effect. If, for any reason,

the mortgage insurance coverage required by Leader lapsts or ceases to be in etfect, Borrower shall pay the premivms required
{0 obtain, coverage substantially eqaivaent 1nithe n;on%agc insurimce previoasly in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgagie insuranc: previously 1. cl, ; :
substantially equivalenl mortgagt: insurance: Joverage 15 not available, Borrowet shall piy to Lender each. mmonth a sum equal to

l'tj.it‘i&lsz [ -
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y i) effeet; froig an. altevcate morngage insurer approved by Lender. If




L il R Rt
© org-tweifta o 1y xoorigage ingizance pi: i3 1lhid by Ba wlieithe idsecince coveraps lepsad o ceased to
bej 1, e{}q:t. Ehccept,suse;and} retdin cthise paymelis (ad: ' loss reserves | i len of n‘oﬁgagefﬁuaﬁg& i Loss reserve
‘payrens ‘inky no lorger te ‘of Lender, if motlzage! isorano: coverdge (i t

¢ ) 165 > required; ‘at thelop|iof
:ggt Lender rcqmre;s}la provide u?iy aniasurer af droved by 1'%_3; fler ia{
the preronans required to:maintain nortgsge fhranee i9 eife(s, or b provide & lods teserve, witl the roquirement ' fo
insurance ends in actordaice with any wr‘f%ten yigresment bzsx,sgiéea’ ,I-oga'wéi' and Lender ¢r applicahle :g.lv. F mortgage
. Inspection. Londer or its igent mat malie reasoratile entiies uponishd iz ians of the Property. Lender shall give
on.

Borrower notice at thie tithe of or prior to an iispection specifying ikasonable cave: Tor the irspecti
wh&m@.chondetxlmmg?p. ’I’hfc p'rocgids ?{l mslpe awardsgr ulgimbﬁsr daoages, clitect or cons:quential, in connection with any
soncemaiicn or other taking of an t of thu Property, or for coniveyance in lieu of cor ati her i
goncen Yﬂldj o Lenc'ler.f gal y p d: perty :or 0F1v=yf}nce in llfu of cogldenmat:on, ere hereby assigned and

it the event of a total taking of the | ?roperty, the procecds shall be applied to the sums s i i
Instrument, whether or nct then due, ‘with any e.(cess )gid to f!!'orrow'tsr. Inthe eve{'}t) of a partial taking gg ?tﬁgdﬁ%);)ég.l; m‘:
the fair market valoe of the Property immediately before the -nking is equal to or greater than the zmount of the sums secured
by this Security iastrument immediately before the taking, unless Horrower aad fender otherwise asree in writing, the sums
secured by this Secuzity Instrument shalj be rech:ced by the aricunt of the proceeds multiptied by the follovsng fraction: (a) the
fotal amount of the s.uns secured immediately h:fore the taking, divided by () the {air market value of the Property imm iately
before the teking. Any balance shell be paid 1> Borrower. In the event of a paitial taking of the Propery in Which the fair
market valuz of the Froperty immedialely befor: the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be
appkied to the sums secured by this Security insiroment whet’er or not the suras are then due.

If the Preperty is abandonec by Borrowsr, or if, after motice by Lender to Borrower that the condemnor offers to make
an award or setile a ciaim for damages, Borros.er fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proseeds, at its option, either to restoration or repair of the Property or to the sums
secured tﬁr this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwis: agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Epa yments referred to in aragraphs 1 and 2 or chaoge the amount of such payments.

11. Borrower Not Released; Forbenrance by Lender Not a Waiver. Extension of (he time for payient or maodification
of amortization of the sumrs secured by this Sect dty Instrumer: éranted by Lender tc any successor in interest of Borrower shall
not operate o releas: the liability of the origin:l Borrower o1 Borrower’s successors in interest. Lender shall not te required
to commence proceedings against any successor i interest or refuse to extend tine for payment or otherwise modify arnortization
of the sums secured by this ecurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inierest. Any forbearance by Lender in exercising any right or remedy shail ot be a waiver of or preclude the exercise of any

right or reme;siy.

. 12. Successors and Assigos Bound; Joint and Several Linbility; Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
saragraph 17. Borrower’s covenants and agreements shall e joint and several. ‘Any Borrower wilo co-signs this Security
nstrument  but does not execute the Note: (2) is co-signing this Security Instruraent only to mortgage, grant and convey that
Borrower's interest in the Property under the temms of this Security Isstriiment: (b) is not personally obligated to pay the sums
secured by this Security hustrument; and (c) agees that Lendiir and any other Borrower may agree to extend, modify, forbear
or make any accommodations with 1egiard to the terms of this Security Instrument or the Note withcut that Borrower’s consent.

13. Loan Charges. If ihe lcan secured by this Security Instrument is subject to a law which sets maximum loan charges,

and that law is ﬁpallal interpreted so that the interest or other loan charges collectéd or to be collected in conasction with the loan
excecd the permitted limifs, then: (2) any such loan charge shall be reduced by tte amount necessary to reduce the charge to
the permitted limit; and (b) any sums alteady collected trorn Borrower which exceeded perraitted fimits will be refunded to
Borrower. Lender may choose to make this refind by reducing: the principal owed uader the Note or by making a direct payment
to (Ilﬂcrrrgwei{’. If a refund reduces principal, the eduction willhbe treated as a partial prepaymen: without any prepayment charge
under the Mote. )
. 14. Notices. Any notice to Borrower provided for in (2is Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requit:s use of anottier method. The notice shall be direcied to the Property” Address
or any other address Borrower designztes by nci ce to Lender. . Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lenler designates :by notice 1o Borrower. Anv notice %rpvxded for in this Security
Instrument shall be deemed to have Leen given to Borrower !0 Lender when given as provided in tais Paragra .

15. Governing lLaw; Severability. Tiis Security Iustrument shall be %ovemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thzt any provision or clause of this Security Instrameat or the Note
conflicts with applicable law, such conflict shall .10t affect other proyisiens of this Szcurity Instrument or the Note which can be
givgfx effect ‘.h"i out the conflicting provision. To this end the provisions of this Secarity Instrirnent and the Note are declared
to be severable. )

16. Borrowor’s Copi;r Borrower shall e given ons vonformed copy of the Note and of this Security Instrument.

17. Transfer: of the Property or a Baiufical Interes!'in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower issold or transferred and Borrower is not o nawral person) without

der’s prior written consent, Lender: may, at iis option, require imrnediate payment in full of all sums secured by this Securi
Insttument. However, this option shall not be cxercised by Lunder if erercisz is prohibited by federal law as of the date of this
Security Instrument. . . . R . B .

If Lender ex2rcises this optioa, Lender shall give Bortower notice of acceleration. - The notice shall provicie a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower rpust pay all sums secured by this
Security Insirument. If Borrower fails to jay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrumert without further noticz or demand on Bosrower. .

) 18.” Borrovier’s Right to Reinstate. If Borrower meets certain conditions, Borrover shall have the right to have
enforcement of this Security Instrurcent discostinued at any time prior to the eaviier oft (a) 5 days {(or such other period as
applicable Iaw may specify for reinstatement) before sale of ir Property pursuant to any power of szle contained in this Security
Instrument; or (b} evitry of a judgment. enforciry: this Security Instrurnent. Those conditions are that Borrower: (a) pays Lender
1 sums which then would be due uadler this S¢eurity Instrument and the Note as j¥no acceleration had occurred; ‘(’g) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited t3 reasonable attorneys’ fues; and (1) takes such «ction 2s Lender mzy reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Propsrty and Borrower's obligation to pay the swmns secursd by this Securd
Instrument shall contisue unchanged. Upon iuinstateisent by Borrower, this Security Instrurpent and the obligations secur
hereby shall remain fully etfective as if no accel:ration had ociurred. Howevar, this right to reinstate shall not apply in the case
of acceleraticn under arugragh . L . . . . .

19. Sale of MNote; Change of Loan Strvicer. The I'ote or a partial inierest in the Note (together with this Security
Instrument) imay be sold one or more times wihout prior netice to Borrower. A sale may result in a change in the envity (known
as the "Loan Servicer") that collects monthiy p:g ments due urder the Note and this Security Instrement. sre also may be one
or more changes of the Loan Servicer unzelatet to a sale of the Note, If there is i change of the Loan Servicer, Borrower will
be given written notive of the change in accordance with para;;raph 14 above and apphcalﬁc law. The rotice wili state the name
and address of the new Lean Servicer and the widress to which payments should be fnade. The notice will alse contain any other
information required by ag licable law. C .

20. Hazsrdous Substances, Borrower shell not cnuse or permit the preserce, use, disposal, storage, or release of any
Hazardcus Substances on or in the Froperty. Eorrower shall ot do, nor aflow nnycne else to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaatities of Hazardous {iubstances that: are generslly necopnized to be appropriate 1o normal residential
uses and to maintepaace of the Property. . . : o . . .

Bormower shall promptly give: Lender v.rittien notice if any investigation, ciaim, demand, lawstit or other action by any
governrental or regulatory agency or private purty involvirgthe Preperty and any Hazardous Substance or Envircnmental  Law
of wihich Borrower #us actuial knowledge. If Borrower learns, or is nitified by any gevernmental or regulatory authority, that agﬁ
removal or other remedialion of any ldazardous Substance afiiscting the PProperty is necessary, Borrower shall promptly take
necessary remedial actions in accordaace with Cinvironmental Law:, ) o N

As used in this puragraph 20, "Huzarddus Substances” are those substancse definedl s toxic or hazardous substances by
Environmental Law and the following substagies: gasoline, kerciene, other fluramable or toxic p_«mieum_gx:oducts, toxic
pesticides andl herbicides, volatile solvents, matfiials containiny asbedtos or formadebyde, ind radionctive materials.  As used in
this paragraph 29, "¥nvironmental Law" reeans ' federat laws and Iawy of the jurisdicion where vhe Propesty is located that relate
to’ health, safety or eavironmental protection. ! | oo S b ,

’ Lo mitide: 9(/0'
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agel insurang: coverd Q tae arnouat and for the period - -
- tecories! 2 vailable! and. is ottained, - Borrower shall pay '




(IRM COVENANTS. B fo fr: Tuactides 1 ren 'andiag'}ee’%agfono;vs, TR Fie
21, Aceelerition] Remedied.  Lender $11a2l give ngti to B * prjor; by acceleration 2ollowing Borrower’s breach

of any covenant or ajjreenient in this Security, histruraent {Sul! %cx:_ ceebiration uidel parageaphl [T onléss applicable
-action requirei to cure the default; () a date, not

law grovides otherwise). | The notic: shall spé@ify‘:f (&) the dufault; (b) 6t

less than 30 days from the date the nctice is gifn to Boreowe by vibieh the defaut nwsst e eared; and {d) that fabure to cure
the default on or before the date specified it the notice r:iay result in’secelerition of the sums seexrod by this Security
Instirument ond sale of the Property. The notic? shall furtiier inform Borrower of the right to reinstate after acecleration and
the riight to bring a court action to atsert the non-scstence off a defaulior any othsr defénse of Borrower Lo acevleration and
safe. If the default'is not cured on or beford the date specified i the notice, L ender dt ite; option mnay reguire immediate
paymuent in fall of all sums secured by this Security Yustramet witliout forther deinand and reay invoke the power of sale and
any other remeddies permitted by applicable Ie.w. Lender stiall be' entilled to collect all expenses inewrred in pursuing the
remedies provided in this paragraph 21, inclutling, but not lijnited fo, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lai:der shall exerite or «cause Trustee to execute & written notice of the oecurrence
of an event of default and of Lender’s elextion 1o cause the Property to Ise sold and shail cause such notice to be recorded in
each county in which any part of the Property i: located. Lender or Trustee shall give notice of sale in the manper prescribed
by applicable law to Borrower and te other puisens preserihed by eppliceble law., After the time required by agplicable law,
Trustee, witlhout demand on Borrower,shall sei! the Froperty at puliic auction to the highest bidder at the time and place and
under the terms desigaated in the nctice of saie in one or niore poreels and in ony order Trustee determimes. Trustee may
postpone sale of all or any parcel of the Property by public zunouncement at the time and place of any previonsly scheduled
sale. Leader or its designoe may purchase the H'roperty at any sale.

Trustee shall deliver to the purchase: Trustee’s dusd coaveying the Property without any esverans or warranty,
expressed or implied. The recitals in the Trintee's deed shull be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procceds of tli: sale in the fullowingorder: €a) to all expenses of the sale, inchuding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ell sums secured by this Security Instrureent; and (¢ any excess to
the person or persons lepally entitled to it. :

22. Reconveyance. Upon payment of all sumns secuted by this Security Instrument, Lender shall requast Trusiee to
reconvey tie Property and shall swrrender this Security Insiiument and all notes evidercing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the: Property without warrarty to the person or persons legally entitled to it. Such
person or pessons shail pay any recordation cosit, Lender nmy tharge. such person or persons a fee for receaveying the Property,
but only if the fee is paid to a third purty (such as the Trusies) for services rendered and ‘the charging of the fee is permitted
under applicable law. ; o :

23. Substitule Trustee. Lender may fron time to tim: remove Trustes all appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of £ Property, the successor trustes skall succeed to all the tite, power and duties
conferred upon Trustse berein and by applicable: law. ; :

24. Attormeys’Feoes, As used in this Seurity Instrumint and in the Note, "attorneys’ fees” shall include any atterneys’
fees awarded by an sppellate court. - : : ;

25. Riders to this Security Instrunaent. if one or more! riders are =xecuted iy Borrower and recorded together with this
Security Instrument, the covenants and agreerneri:s of each suc’i rider shalf be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the ‘ritier(s) were 2 part of this Security Instrament,

[Check applicable box(es}]: e ‘ ' -

1 Adjustatle Rate Rider f} Condonﬁrﬁ;%@m' Rider : » E] 1-4 Family Rider
Eﬂ Graduatisd P.Syment Rider !

E] Balloon Rider o § Rate Im:pr:ilvemeﬁt Rider o E] Seconc Home Rider
1 otere) fspecityy S |

]'Plzmedz Us#dt Deérelépmnt Ridf:r Ej Biweekly Paymeint Rider

and 'in any rider(s) executed by Borrovver and 1ucorded with it
Wilnesses: ° C

BY SIGNING: BEILOW, Borrower acc:ts and agrées to ’meézerms anid cov2nants éont;ﬁned in this Security Instrument

(I;Z«*“'BWV C, Qﬂ,mw&]/” (Sead
e

. b C. Corones - “Borower)

(Seal}

i : D - ~(Borrower)

AR S . (Sead
A T “{Borrower)

‘ : ‘ i L o {Borrcwer)

Pige 4ofsl. ‘, : SIGRCS 61/96

gt

e —




STATE OF OREG(IN,
On this /’MJ
John C. Cotonea

[‘lmt‘f SS- :

day of “}f )/TU f»’!}’} l’f—f’/l 4 7 \ perwtml]y appeared te nbow narced

: ) % . - 5 ; ‘ and acknowledged
the foregoing im:trumem to be\orA 4T » .

. : / ;
My 3 Expi / L :
Sy e J10[47 | ,Wm/%

135&3&:;(&&3 ;I! &imlﬁﬁf
= PEE 2o bh |
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o ExMiBmrrat o
. LEGAL DESCRIPTION

PARCEL |

A, tzact of land located in the SE /4 NE 1/4 and the NE 1/4 SE 1/4 of Section 22, Township
-39 South, Range 8 East of the Willarnette Mevidian, Klamath County, Oregon, more
particularly described as follows: |

Beginning at the quarter cormer common 1o Sectiony 22 and 23; thence due South 43.0 feet;
thence South 61 degrees 24 Wesl, 376.45 fiel; thénce North 4 degress 14° 13" "West, 390.C
feet; thence South 79 degrees 42 West, 497,95 feet; thence North 14 degrees 44’ West,
1235.85 feet; thence North 83 degrees 23’ 43" Eagt, 1168.7 feet to a 3/47 galvanized iron
pipe; thence South along the: Seciion line between Sections 22 and 23, 1303.0 feet to the

int of beginning; EXCEPTING THEREFEOM a tract of janc located in the SE 1/4 NE 1/4 of
Section 22, Township 39 South, l'ange 8 Eas: of the Willamette Meridian, in the County of
Klamath, State of Oregon, and more particularly described as foliows:

Beginning at the quarter comer cerarmon to Sections 22 and 23, said corner being a 1/27 iron
in, thence North 00 degrees 12/ 35" East along the section line between Sections 22 and
3, 603,0 feet to a 3/4" 1ron pin and the true point of beginning: thence South 89 deprees
25" 017 West, 563.81 feet to a 347 iron pin; | theace North 14 degrees 44 West, 722.0 feet
to 2. 3/4" iron pin; thence North 19 degrees 215 45" East, 750.( feet to a 3/4” iron pin,
thence South 00 degreey 127 35" West along the section line between Sections 22 and 23,

700.0 feet to the true point of bej inning.

PARCEL

A iract of fand located in‘Section 3, Town‘sh:ig 39 Soulh', Ranzs 8, East of the Willamette
Meridian, Klamath County, Oregon, more pa:ticularly described as follows:

Eeginning at a point on the North line of the Klamarh Falls-Ashland Highway 1627.9 feet
Southwestirly from the intersecticn of the Mc(th line of said highway with the East line of
the SW 1/4 of NW 1/4 of said Szation 23, said point being the Southwest corner of a tract
of land coniveyed to John H. Sundquist, et ux, recorded February 11, 1948 in Volume 216,
age 507, Deed Records of Klamuth Coun?', Oregon; thence North 40 degrees 00" West 400
eet to a point; thence Southwesturly parallel (o and 400 feet distance from the North
line of saig highway, to & point on the West line of said Section 23; thence South tracing
the West line of Section 23 to a point on the MNorth line of the seid Klainath Falls-Ashland
Highway thence Northeasterly tracing the North line of said higiway to the pointof
be;;inmng,z all in Section 23, Toviaship 39 South, Range 8 Easiof the Willamette Meridian,
Klamath County, Oregon. . ; :

EXCEPTING THEREFROM the! portion taken for Hi hway purposes by Klamath County Circuit Court
Case No. - 89-2484CV by the Stat of Oregon, by and through iis Depzrtment of
Transportation, more particularly described as follows:

A parcel of land lying in the NW' 1/4 SW 1/4 and in the SW 1'4 NW 1/4 of Section 23,

Toivnship 39 South, Range 8§ Eas: of the Willameite Meridian, I{lamath County, Oregon, and

beinf a portion of that property casignated as Parcel 2 and described in that deed to Larr

S. Fish, recorded in Bock M85, page 185 of Klamath County Fecord of Deeds; the said
arcel being that portion of said i roperty included in a strip of land 50 feet in width,

ving on the Northwesterly side 01 the center line of the Green § prings Highway as said

highway has been relocated, which centerline is described ag follows:

N : . : .
H oy .
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Begirixtin});iaﬂ Enginecr's cenlir line:Staticih 220 +32.73, Siidistation being 623.65 feet South
and 2.4.23 feat West of the 1Yorth quaitef con er-of Sectior; 27, 'I?ownsluzp 39 South, Range §
East of the: Willametle Meri lan; thence Nort 49 degrees 5 04! East 2112.37 feet;
thenoe on a sgixai curve left (the long chojd of which bears North 48 degrees 537 497 |35
374.96 feet) 375 f *t; thence: on a 3310."12 fogr radius curve left {the long cliord of which
bears North 45 degrees 117 %257 Bast 243,90 feer) 243.94 fet; thence on spiral curve
left (the lonﬁ chord of waich:bears North 41 degrees 29’ 167 Eagt 374.96 reet) 375 feet;
thence North 40 degrees 33¢ C1" Eas: 503,74 fest; thence on a spiral curve left (the long
chord of which bears Norts 3 degrees 537 01" Eagt 389.98 feet) 400 feet; thencs on g,

9.58 foot radius curve feft (the long clhord of which bezrs North 38 degrees 13" 13" East
66 feet) 66 feet; thence on a spiral curve |eft {the long chord of which bears North 36
degreey 33/ 257 Eagt 399,98 feety 400 feel: thence North 3¢ degrees 537 257 East 450.23
et to Engineer’s center Jine Yitation 273409.01, : !

Bearings are based upon the Oregon CoJ<>x'§iina.ts§ System, South Zo:fxe,

STATE OF OREGOM: COUNTY OF FLAMATE : g5,

Filed for record ag requastof . o ;_,_Amexit;i;tlgg-: N

—_tha —J0th _ day

S

Of-...._HQlZElmhﬁL..._._._._. AD,19._ g7 —3242_ . o'clock ___p _ M., and duly reconded in Vol, —M97_ .
- Of_.__._._;_lmi,tgzxg,@.s_,._.i;_‘;_;____h onPage 37207
: : Do Do o S : . Bemetha G. Letsch, County Clerk
FEE  ¢40.00 , s Lol Byﬁ@\‘zi.{.z.g«;& 12 VNl 4 e alla s
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