FOEN N, 915 SHCOND SUNHGHSE

agwe‘»

et

., as martgagee
-ﬂvo thousapd flve hundred

fo mortga gor paid by the morigagee, does | .ureby grant, xargzun, sell and convey unto the mortgsgee ar:d mor tgagee s
personal repreoenl.mves successors and a »e’gns, that cesilnin -ee*l pmpertv sit: "atcd n Rlamath. ... County,
State of Cregon, b«xmc 'ed and described a‘ Hollows, tc>~rmt. L :

See Exhibit "A", attached;heretoand by, this refeérence incorporated
herein. ‘ ' \ I ' - o B

i

togztber with all and singular the tenement, heredutamx nts and appurten.u ices théreunto belonging or in any way
aprenaumng, and whxcﬁ may hercafter thu reto beIc»ng cx appntam and tIle fer'ts, ,ssu=s and profits thercirom, and
eny and &ll f:xtuws upon the pr.umses ezt i 'e fxrre of Lhu executxor' of ‘I.:s z 1ortgag«a or at any time during the term
of this mortgage.”’ ! :

70 HAVE: AND TO HOLD tlze pr'!mxses nm]z xlze s ppaxtvnaz*c=s vnto the mm‘t[,‘ag iee and the mortgagee’s
par eona] r=preserémzves, successors and a&r ‘gnis forewer. ©

This mortguge in intended fo sacure tho paymcm‘ -of mze ( (<4 more o atomtsaory note(s), in uubs»ant*ally the
following form(s) : o : P » ;« S

. $.92,580,00. ' S , ;ﬁ.r;i N : N Novembel

ON DEI'JAN 13, I (or if tnore: than ont mdker) e, yomt y and! sexmta"l i, promtse ‘o pay to thn order of
Blair M. Henderson and ubv Elll\ott

ar 26 N : 9’ -h F.a].lsz
o thousand. five buadred. eiqyhty: }§
swith inferast thereon 2t the rate of.... 9% .. .. perce: 2 per 25 Iram Novembe::. 1, 1997 uavit paid; interess to be pa:d

LURan. demand . All or an: 4 pox tion: ¢ tha principid teredf inay be paid &f any tzme If this note is placed in the hands of
an atlamey for ccltectmn, I/ ave pronuse and agree % pay the holder’s reastnabiy attorney's fees and collection costs, even though no suit
ar sction is fifed hereon, howevu, it 8 suiv or un g/ciiun ia filed, the 1mount of such reascpable atta-ney s facs shall be fixed by the court,
or courts in which tho imad¢ qr action, n‘t..’.td'mu anyulpp.xal rhsr:sx o, 's tr:ed Award cr, dazidad,
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EGIM Nb. B46--DEIANND NOTE. | B : o U ! (R R S _‘:(evem -Neis Low -“'ubh.kkg‘j Portiand, Ore.
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T SRR S I LI ERE U RIS R ‘STATI' OF ORECON ' [
SECOIEID {M@R?GJ&‘G?E, R RO TR R P HEIR oerr ty of : }ss :
BERNEE : SRS o IR A S exlify that the within/nstrument
‘ - : " i Lo D T b iopras rechd Sor re:s cxd on the
Gary Bickeyv .and ERRENRIIEIRS S AN (UL UL R NI SRS S
Becky Hickey R E R FERI, .__.___o‘clo.& L, and zecotdedm
e R O eem . * book/riel) voluime . ...on page .
_Blair M. Henderson anu : | RECORCKREUSE [ i . andjoNau fee/file/instru-
RUbV Elllo'«—f i : zmzt/z:mnﬁ!m/recevln&mﬁfc .............. .
Pecmq of llfortg,ag- of said\ounty.
e T T T Witzess my hand an¥ seal of
~BIa~L.r.J!L..“He‘udersnn.b...a mc;xm’ T T R Comtyl affized.
426 Main. SEreet. : 00 D et
Klamath Falls...OR.92601... do b [ —
: o ' | By ;

Aker recoidlag votim to [Nct n,ﬁldmu,!fp SAE T e ’v o




'19.;......., end recorded in the mortgngo rocords of fAN

i a‘xu
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‘the da;te on which tta Last. schédqlejg\x‘:rincipeal paymsnt becomss due,
t : T S A T -

- vril}éfof the dsht tecured by his.rlhcrtgagge: i

ta-s7itr demand. :
I© " ‘Tho wiortgagor warrsnfs that the procesds ol \ 1

() -primharid fornurigagor's poisoml; i yme! “hourehold-erpost Ceepdmprt mt Wertieer behrw ;o

(b) . for an ofanization or (evurif mortgafur is a natural person) for business or cobemercial parposes.

© Tho dafe of mid

esenied by the nete(s) aﬁri this mertdege are: N

i

Thia tnortgago is infirior, secondsry and suly 36t do = priar wisrtgags on the pramives, batween
; ; and ...... :
.. dated .
above-named county in book/reel/vo'ame NOI .., O PABO sl .
theseof , andfor as Ieeu'lile,lmalrununtIniicroifln:[rgmp”on No.oooiveerenrn oy (indicats which), reference to that prior mortgade and those
moztgage records hereidy being mads, That first axw tgago was given to secure a ;ode for the princi;ié] sunof 8. ... The
wnpaid principal balwice ti??éreoi on iR¢ date of tHy sxecuition of shix mortyage i ¥i: : \iiin B0 1o moré, - Interest-therson is
paic t0 ..ccoeeeeenee . V19 Thar prior morigage ind the obligntions sestrrad ‘thereby are hereinaffer referved to as “first
wortgage.” : : T S SV URUN IS I O S o
This rnortgagde is turther conditionsd upon the laithlul obsorvanse by the mertgegor of the following covenanis hereby expressly
entered into by the mortgagor, fo-wit: )
Morigagor is luwfully seized of the premisey, and the samo ate free {rom el encumtrances, eccept the rirst morrgage, and except (if

110 114rEBCL BXEEEAIONSE, 5O SERIEY < ooooeeios oottt e e ere i e e e b e e e e
ard mortdagor will warrant and defond the sane aguinst the claims and demands of all persons whonisoever.

Mortgagor will do and perform al’ thirigs rejuired of morfgefor and! pay =il obligations due or to become due urder the terms of the
first mortdegde as well asthe note(s) thersby vecured! and secured ﬁ.z!‘eby, principal and interest, according to the ferms thereof.

Morrgagor will pay the prorissory nots(a) ad all instalime:is of inierest thereon oromptly as the same becom:e dus, according fo the
renor cf the note('s).

So long as thiz morigage rema’nu in joice, morigagor will ray &ll faxes, assessmerits, and othe: charges of every nature levied or
agsessed upon or agaiaat rhe premises when due ard payeble, according to law, and tefors the same become deiinquent, and will alsa pay
all duxos jevied or astussed on this mortgege or the Jebr thereby seired, and will promptly pey ard setisfy any meclanics’ liens or other
onczmisrances thaf, by operation of law or otherwi:e, bocome a licn upon' the mortgajed oremises superior to the Hen of this morzgage.

Moridagor will keep the improveirents ereciud on the premises iz jood urder and ropsir and will not commir or sizffer any waste of
rhe pramiser. Ad the 1equeit of the merigages, the norrdagor shall join with the mortiagen in sxecating one or rora financing vtatements
pursuant to the Unllorm Commercial Code, In forin satisfactery i the mortgifee and w il pay {or tiling the samw in the proper public
oftice(’s), a1 weil as the cost of any Hen warch mad:- by filing officti's or snarching agencise as may be daemed desirabdle by the mortdagee.

So Ieng as this mortjage shall rerain in lore:, mortgager wiil keep tie buildings nos erected, or any which muy herealter be erected

on the prernises, insured aglainst loas or dumage by fire. with exrentled coveragde, to the extent of $. . . in s @¥nPsny of
comparies scceptable Yo tie mortfagee and for tlis bonetit of bota parriss hureto a3 their irterents riay appesr, ardd will deliver all the
policies and renewals thereol to tho mortgagee,

NCW, THEREFORE, it the mortgagor shal' pay tha proraitsary nnzels) snd shal! 1ally satisfy and coriply w7tk the coverants fere-
inbafore set forth, thun ta's convevanco shall be void, but otherw.iss it skall romain in £:11 force and vircus as a2 wortgage to secure the
ouyment of the promi'ssory note(s) in avcordance #-ith the terms t'svreol ard the perfornanx of ths corenants arnd agreemsnis berein con-
tained. Any failure to maks any of the payments ;3:ovided for in ¢l novel’s) or this mwori{ 18e whez: the same shzll betume Jue or payable,
or to perform any agieement herein contained, sha'l give to the morigage: ¢he option to tieciare tie whole mmoun? Jue on the mote(s), or
anpaic! theraon or on this inoerégage, at once due ea:d payable, and this msrigage by reasca thereoi may ke foresloved at any fime there-
sftar. {f tkr mortgsgor shuli fzil to pay any taxet or other chatfen or ar lien or insurance premium as Aerein provided fo be dons, the
martgngee shell have the ¢ption to pay the sanwe, J'ny paymsat sc made dhall e addsd t ardd Decwms a part of the debt secured by this
mortgage, and draw interest at the sanw rate 85 ke note(’s) without waiver, howaver, of any right arising from breach of any of the
sovensats herein. Tirse ie of the essence with ressoct o all sums sfae hersunder, and t}e promissory note(s

In case a suif or aclion is brought o Yoteclove this rortgags, the court may, upon mwtion ¢f the holders of the mortiage, without
reapect to the condition of the property, appaint a roceiver. to collect the rents and profits arising sut of the prenvses and direct the
recsivar ‘o spply such rents and profity to the piment and satisiaction of the amount dise under this marigage, first deducting all proper
chtrges end expenser of the receivership, including ‘a reasonnble charge fur aitorney fees. )

In the event uny suit or actien ¢o foreclosi this morrdega f9,commenced, the losing party therein agrees to pay the attorney fees,
costs and cisbursemeints of the prevaiiing party, in:luding statutory’ costs und disbursemor !s ard costs of title report{s) and/or title search.
¥ any appeal is taker: from any judgment or dacree e atered pursuan? tasuch suit or action, the loging oarty on appeal therein promises to pay
th: sttorney fees, conte amd disbursernents, includ.ng all statutory uosis ardd dishursewmen's, af the prevailing parts. To the extent permitted
by Jaw, il such suzny shall be and are sucured Dy, tie lien of this nprtgag? and shall be included in the judgment or decree of foreclosure.

Each and all of the covenants and agreemer:ts herein contsined shall epply to, inu-e to the benolit of, and bind the personal repre-
centatives, successore and/or assigns of the mortge jor.and of the niortgase respactively. :

f In construing this mortgage ard related no's(s), it is undoistood that the mortgaior or mortgagee may be more than one person.
Ff-ihe context so requires, the singular shell be takon fo mean and' inciuds the plural. Gensraily, all grammatical changdes shali be made,
assumsd and implie to rake the provisionn kereut appiy equally to corporations and to individuuls.

: IN WITNESS ?WHEREOF;", the mci-tgagor Itas:e;viiecuted this instrument the day and year first above written.
If the mortgagor is a corporation, it has c:iused ifs nenis to be signed and its seal, if ‘any, affixed by an officer or
dther person duly authorized fo do so byfqr'der of its buard of dizectors.
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STAYTE OF QREUN, County of §7Ur‘v’\4'»-») ss. .
. This instrurs snt was acknawledged before me 0n ... November.., 1 L1981
BY oo _GARY. HICKEY and BECKY HICKEY.
This instrur: nt was 'ackncigvledgied befére meon. X 3‘;1 » 1297}
i i by : d : : :
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craditer, 6t such wonl Is defined in the Yuth-lnlend g Act and Rog.lusien i, the morigagee JAUST comply with-the Act ard Regulation by making
recpeirad disch Bor this purpose, use 23lsvo§\t~ﬂu‘:'g Forrz Mo. 1319 ur squivalant. : o - oo

i : [ '

{
oo

s TR




s A
LEGAL DiCRIETION

.

pParcel 2 of Partition 35-91 locatid in the WE 174 o Section 22,
7ownship 39 South, Range 8 Bast of tre Willanette Heridisn, of

Ilamath County, Oregon, as filed vlth the Klamath County Survayors
office, being more particularly de seribed as »:Eol‘lc-ws:

Beginning at ‘the N 1/4 comex of caid Section 22, thence H 89 degrees
53° 53 £, along the North line of said section, & distance of
1155.35 feet o the Northwest cortar of Parcel 3 ¢of said partition:
~hence leaviny said North line 5,19 dagrees 16 487 W along the wast
line of said Parcel 3, a distance 9f 1349.15 feetl to a point. on the
south line of the ¥ 172 XE 1/4 of said sectici Thence § 89 dagrees
24 50" W, along said South line, a distance of 9I7.5¢ feet t> the:
center Korth 1716 of said sectlon; thence N B degrees 1 A |
aslong the centerline of said section, a distince of 1326.82 feet to
the point of >eginning. :

SYZIECT TO: Trust Deed, dated September 2, 1291, recorded September 11, 18931, in
Volume MG1, page 18292, Microfila Records of Klamzth Couniy, Oregon, ia favor of
LesaLlck Development Co., LID., as Beneficiary {inciudes otner prope;:ty); and Trust

Deed dated Adugust 22, 159%, recoried Sepherpir 11, 194%1, in Volume 191, page 168286,
#icrofilm Records of Klamath County, Orsgen, ‘in fevor of Warren H. 3yers, as Beneficiary
{inciudes otner proeprty).. The vantees hersin do not agree to assume nor pay the

above descrilted “rust Deeds, and: the Grantcrd heréin agree tc hold the Grantees harmiess

. ‘therefrom.

STATHE OF OREGON: COUNTY OF KLAMA

Filed for record at requsst of *  plajr M. Hendefson |
of .

the 12th day

Novemben: . AD., 1997 __al _ 10342 o'cloc & .M.; and duly recorded in Vol. ____M37 .
: of , srtiges. SR LofiPege. 37214 .. .
IR o FRREEENEE SN yi.?:lsmgthzli G. Lejsch, County Clerk
$20.00. SIS SRR L Bywl}_itzﬁézﬁ_‘_ tznt.
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