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'DEED OF TRUST
NOTICE: THIS LOAN IS NOT ASSUM ABLE WITHOUT THE

APPROVAL OF THE I)EPA{?" I MENT L')F VET] IRANS AFFAIRS
ORITS AUTHORIZED AGENT,

THIS DEED OF TRUST ("¢ recurity Ins! umm”) is mmle on ziovmﬁam 07, 3.99'7 . The grantor is
WJBFIREYT ®. 'Ii)E»BE, A SIMILE I’ER“( ‘1 ‘ L : :

t
I

‘("Bo'mwer") The trustee is AP TI'I.‘..-_ ; HSCRON INC., |,

("Trustee*). The b{meﬁciary is NORWEST. M(SI!TG’.AGE, Il'l\'i(!.

. B r
which is organized and existing under thu- laws of THE S'J‘JNPE 01" CALIFORNIA : , and whose
address is P.O. HOX 5137, Dty Mc»mn Ta 5031 l6513 : :
; ("Lencer",. Borrotver swes Lender the principal sum of
RIGHTY PIVE TII'DUSIAND SEVEN HUNDZRIED AND 0“)/"[.00 .
Dollars (U.S, $*4«*4285,700.00 ).
This debt is evidenced by Borrower’s not: datul the same date as this Security Instrament (" Note"), which provides for
monthly payments, with the full debt, if not p1id earlier, due 1d payable on DECIMBER 01, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and mxlifications of the Note; (b the payment of all other sums, with intersst, advanced under paragraph 7 to
pretect the security - of this Security Instrumet.t; and {c) the performance of Boinowsr's Covenants and agreements under this
Security Instrument and vhe Note. o this s purpiose, Borrowe: 1rrevo: ably graots and convcys to Trustee, in trust, with power of

Jalc, the fc»]lowx L‘% clescribed gmperw located i RTAMATH | , County, Oregon:
4, FIRST ADDITION o BAR"C'!: Mm : . IN TER CDXIN‘I‘Y
0.5‘ Kmmwn, S'I'J\TZE OF OREBGON. P ;

T2 8ray E!!DZNTH’ SHOULD BE ‘iEHT 'POI HWORWRST MOR’I‘ rﬂ{m’ I’m..-, P.C. 30X $137, DRES MOINUS, IA
503065137 R
vihizh has the 2ddreis of 4722 AJaI’J'N'B, om VE, KI.ILMM’R 3’! :t.s: G S , [Street, City],
Oregon 87503 - [ZipOnae l (‘l Toperty Address");
CREGOM-SIngle FammhINMA/FHLMC UNIFOHW : R P
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W 1Etss §iow ot by reafley erected oa the property, and all easements, appurienances, and
g heteafter 2 P I" the iro‘peny.jA'll repliciments ‘and . 2dditions shali also be covered by this Security
i+ Instrusnent. All of ta foregoing is referre fo iu this Secn ity Indtrument as the "Propeny.": : : Lo
o BORROWSER COVENANTS that. Bei cower is lawfully sei; =d'of the estzti: hereby conveyed and has the right to grant and
cotvey the Projerty and that tae Propertyf is unencumbe:’ed, except for eccunsbrances of record. Borrower warranis and will
- defend generally the fitle to the Property ag:inst ail claiiy and despands, subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT cimbines uniforh covenants for national use and jon-uniform covenants with limited
variations by jurisdiction to constitute a uni’srm security instrumznt cavering real property.

UNIFORM COVENANTS, Borrower’ und Lender Covenant and agree as foilows:

1. Payment of Principal and intere:t; Prepayment and Late Charges. Borrower shall promptly Pay when due the
principal of and interest on the debt evidenced by the Note iind any prepayraent ang late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to o written waver by Lender, Borrower shall pay to
Lerder on the day monthly payments are du¢: under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments vihich may attain priority over thjs Security Insirament as 3 liea on the Froperty: (b) yearly Ieasehold payments
or ground rents on the Property, if any. (c) yearly hazard oy property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly maorigage insurance premiums, if any; and (f) any sums payeble by Borrower tn Lender, in accordance with
the provisions of Jparagraph 8, in lieu of the bayment of mertgage insurance premiums. These items are cafled "Escrow Items."
Lender may, at any time, collect and hold “unds in an a“nount not to exceed (e maximun amount a lender for a federally
telated mortgage joan may requize for Borrawer’s escrovs iccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S,iZ. Section 2601 o s¢g. ("RESPA"), unless another law that applies 1o the Funds
S¢ts a lesser amount. If so, Lender may, at :ny time, collust and hold ir. Hat ot to exceed the lesser amount,
Lender may estimate the amount off Funds chie on the basis of current ds ir le estimates of expenditures of future
Escrow Items or olherwise in accorclance with applicable lavi,

The Funds shall be held in an institet:on whose deposits are insured by a federal agency, nstrumentality, or entity
(including Lender, if Lender is such an institution) or jn any Federal Home Loan ank, Lender shalf apply the Funds to pay the
Bserow Tiems. Lender may not charge Barrower for holding iind applying the Funds, annually analyzing the escrovy account, or
verifying the Escrow Items, unless Lender Pajs Borrawer inuirest or the Punds a applicable law permits Lender 1o make such
a charge. However, Lender nay- require Borrc wer to Pay a one-time charge for i indeperdent reai estate tax reporting service
used by Lender in coanection witl: this loer, unless applicable |aw provides otherwise. Unless an agreement is made or
applicable law requires interest to i Dpaid, Lender shall not ije required to pay Borsower any interest or earzings on the Funds.
Borrower and Lender By agree in writing, hewever, that interest shal! be paid o the Funds. Lender shall give to Borrower,
without charge, an annua] accounting of the Funds, showin;; credits and debizs to the Funds and the purpose for which each
debit to the Funds was made. Tke Funds are pledged as additional secarity for all sums secured by this Sccurity Instiurnent,

If the Funds huld by Lender exveed the arowits permitied to be held by applicable lavy, Lender shall account 10 Borrower
for the excess Fundy in szcordance with the recuirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escraw feemms when due, Leader may. so notify Borrower in'writing, znd, in such case Borrower
shall pay to Lender the amount necessary to 1r.ke up the deliciency. Borrower shall make up the deficiency in no more than
twelve morichly Payraents, at Lerder’s sole discatiois. :

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendey. If, vnder patagraph 21, " .ender skall aciyuire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shal| apply any Funds held by lender at the ime of acquisition or sale as a credit against the sums secured by
this Security Instrument, i

3. Application of Payments. Unless applicable law proviiles otherwise, aji paymenis received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayme:it charges due ‘ander the Note; secoud, to amouants payable under Paragraph 2;
third, to interest due; fourth, to prircipal due; ar 11ast, 1o any lute charges due under the Note,

4. Charges; Liips, Borrower shal pay all taxas, assessnients, charges, fines and impositions attributable to the Property
whica may attain priority over this Security Insirumient, ang tasehold payments or ground rents, if any., Borrower shall pay
these obligations in the manner provided in parag aph 2, or it ree paid’in that manner. Borrovrer shall oy theinon tine directly
to the: person owed piyment. Borrower shal] premptly tumish to Lenger al) notios ol amoun's to be paid under thig baragraph.
If Borrower makes these payments directly, Borrower shall protupty furnish to Lender receipts evidencing the payments.,

Borrower shall promptly dischargy any lien which has prictity over this Security Instrument unless Borrower: (a) agrees in
writing to the Payment. of tize obligatior: secured by the fien ip 2 manner acceptadle t> Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien in, legal prociedings which in the Lender’s opinion operate to pravent the
enforcement of the lien; or (c) secures fyom the holder of the licn an apreement satisf:etory to Lender subordinating the lien to
this Security Instrumen. If Lender determines that any pert 6f (lie Preperty. is subject to a licn which may afisin priority over
this Securigy lastrumert, Lender may give Eorraier a notice idefitifying: the Hen, Berrower shall satisfy the lien or tale one of
moze of the actions sex forth above within 10 daysi of e giving of notic S Lo " :
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© . 8. Harard or Property Hisurar yrower -shall keep e’ fiprovsnents now existing or heresfrer crevied on the..
Property insured ngainst loss by fite, hazards: included witliin the termy "extenced coverige” and ny other hazaids, including
floods or flooding, for which Lender require: mzruram:e.;Tl'iis' insurance shall bemaititairied in the amounts and for the periods
- that Lender requires. The insurance carrier; | toviding the iilsurancs salll:be choen by Borrower subject to Lendler’s approval ;
-wihich shall not b unteasonably withhsid. [i: Bommower fails to miaintain;coverase described. above, Lender may, at Lender’s .
cption, obtain coverage: to protect Lender’s rizhts in the Preperty in acetrdance with paragraph 7. .

All insurance policies and renewsls shill be acceptat!e to Lender and shal include a standard mortzage clause. Lender
shall have the right to liold the policies and reaewals. If Lender fequires, Borrovzer shall prompily give to Lender all receipts of
paid prereiums anc! renewal notices. In the evint of loss, Berrower shall give proript notice to the insucance carrier and Lender.
Lender may make proof” of loss if not mads promptly by Bortower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration: or repair is economicaliy feasitle and Lerder’s security is not lessened. If the restoration or
repair is not economicaltly feasible or Lender s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then cie, with any excess paid to Borrower. If Borrower abandons the
Proparty, or does aot answer within 30 days a notice from Lender that the insursnce carzier has offerad to settle a claim, then
Lender may collect the insurance proceeds, ender may use the proceeds 19 wepair or restore the Property or to pay sums
secured by this Security Instruraent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, ziy application of proceeds to principal shall not extend or
postpone the due date of the monthly payment: referred to in Pparagraphs 1 and 2 o change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrovier's right to any insurance policies and proceeds resulting from
damage to the Property prior to ths acquisition: shall pass to Lender o0 ths extent o7 the sums secured by this Security Instrument
irmediately prior 1o the acquisition.

6. Octupancy, Preservation, Maintenaince and Protec:ion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ‘Property 3s Beirower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occuparicy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are biyond Borrow:r’s control. Borrower shall not destroy, damage or impair the
Property, allow th: Property to deteriorate, or commit wasle on (le Property. Eorrower shell be in default if any forfeiture
action or proceeding, whether civil or erimins |, is begua that in Lender's good fzith judgment could result in forfeiture of the
Property or otherwise materially irnpair the lisn created by this Security Instrumen: or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed ‘with a ruling
thzt, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securiny Instrument or Lender’s security intersst.. Botrower shall also be in default if
Borrower, during the loan application procass, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender vwith any material informati:n) in connection witls the ioan evidenced by the Note, including, but not limited
to, represeatations concerning Borrower’s occilpancy of the Froperty as a principal residence. If this Security Iastrument is op a
leasekold, Borrower shall comply with all 1he provisions of the fease. If Borrower acquires fee title to the Froperty, the
leasehold and the fee titl: shail not merge unles ; Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the iProperty. If Borrower fails to perfonn the covenants and agreemenis contained in
this Security Instrument. or there is a legal proceeding that may significantly affest Lender’s rights in the Property {such as a
proceeding in bankiuptcy, probate, for conder pation or forfiiture ¢r to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vilue of the Property and lLender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien ‘which has privrity over this Security Instrument, appeating in court, paying
reasonable attorneys’ fees and eatering oni the Property to raitke repairs. Although [Lender may take action under this paragraph
7, Lender does not have to do so. !

Any amounty disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniiess Borrower and Letder agree to ofher terms of payinent, these amounts shall besr interest, from the
date of disbursement at the Note rate and shall be pavable, with interest, upor notice from Lender 1o Borrower fequesting
phyment, "

8. Mortgage I'nsurance, If Lender requin:d mortgage inturancs as a conditior:. of making the loan secured by this Security
inerument, Borrower shall pay the premiums required to mnintain; the morigage insurance in effect. If, for any reason, the
motgage insurance coverage required by Lendor lapses or coises to be in effect, Eorrower shel} pay the prerniurns required to
obuain coverage subsiantially equivalent to the mmorigage insuiance previously in effect, at o cost substantislly equivalent to the
cost to Borrower off the mortgage insurance previously in effect, fiom mn alternate mortgage insurer approved by Lender. If
substantially equivalent riortgage insitrance coyverage is not a'b[;ai!abk:} Borrower shell pay ¢ Lender each moath a sum equal to
one-twelfth of the yearly mortgage insuraiics premium being ;:aid by Borrower ‘when the insurance coverage lapsed or ceased to
bie in effect. Lender will rccept, use and retein 1hese payments 4s a loss: reserve inlieu of mongage insurmce. Loss reserve
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. Paymenls may s | & 1ed ; ptio 101y 0ctjEage instirasnce coverajre (in the ameunt znd {or the period

¢ 'ther Lender req)  provided by a ; 3] inibecoras available nd is obisined. Borrower shall pay

. the preminms reuinad to maintiis morigagi: insurs ifect, o ide 2 loss res¢rve: wigil the requirement for morigage
- insurance ends ir: acctirdance withiany writi:n agreement b T and Lender or applicabie law, ‘

. $. Inspection. Lender or ifs agent niy meke reasoinble ¢ ntries apon an¢ pections: of the Froperty. Lender shai} give
Borrower notice at the time of o prior to ail Inspection spe:‘ifying reasonable cavse for the igspection.

10. Condeimnation. The praceeds of my award or tlaim for damages, ¢ irece or consequentizal, in connection with any
cordemnation or other taking of any part o the Property, or for “onveyance ia lieu of conclemnation, are herehy sssigned and
thall be paid to [.ender. - ‘ ‘ ' ,

In the event of a total taking of the Prazerty, the proceeds shail be applied to the suins secured by this Security Instrument,
whether or not then due, with any' excess puid to Borrowsy. In the event of a partial taking of the Property in which the fair
market value of the Property immediately tefore the taking is eqial to or greater than the amount of the sums secured by this:
Security Instrument irmmediately before the t:king, unless Boirower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount nf the proceeds multiplied by the following fraction: (a) the total
amount of the suins secored imumediately beiore the taking,; diviced by (k) the fair market valye of the Property immediately
befcre the taking, Any balance shall be paic to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the mmount of the suins secured immediately before the
taking, unless Boirower and Lender otherwisa agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the cums secured by this Securitv Instrument vihether or not the surns are then due.

If the Property is abandoned Lty Borrovr:r, or if, after notice by Lender to Borrower thar the condemner offers to make an
award or seitle a claim for demzges, Borrover fails to Tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to resicration o repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lendar ard Borrower otherwise: agree in wriling, any application of proceeds 1o principal shall not extend or
postpore the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

11. Borrewer Not: Released; forbearance BBy Lender Not a Waijver. Extersion of the time for payment or modification
of amortization of +he sums secured by this Szvurity Instrument grarted by Lender to any successor in interest of Borrower shail
Dot operale 1o relerse the liability of the origial Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceed.ings against any successor . irterest or refuse to extend tiree for payment or otherwise modify arnortization
of the sums securpd by this Security Instrunient by reason of a3y demand made by the original Borrower 0i- Borrower’s
Successors in inten:st. Any forbearance by Leader in exercising any right or remedy shall net be 2 waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint ang Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agizements shall be joint and several, Any Boarrower who co-signs this Security
Instrument but does not execute the Note: (a) is €o-signing this Security Istrurcnt only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this S:iurity Instrament; (b) is not personally obligatad to pay the sums
secured by this Security Instrument; and (c) agyses that Lender and ny other Borrower may agree to extend, modify, forbear or
meke any accommodations with regard to the t¢ sms of t or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secared bv. this i ject 10 a law which sets maximum loan charges,
and that law is finaily interpreted so that the iterest or other loan charges collectad or to be collected in connection with the
loan etceed the pernitted limits, then: (a) any such loan charge shall be reduced 5 the amount necessary to reduce the charge
1o the permitted lim:it; and (b) any sums already collested from Borrower which exceeded pemnitted limits will be refunded to
Borrower. Lender nay choose to make this roford by reduting the principal ovied under the Note or by making a direct
Faymeat to Borrower. If a refund reduces principal, the teduction will be weated as a partial prepayment vithout any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument chal] be givea by delivering it or by mailing
it by first class mail unless applicable law requiies use of ano-her taethod, Thke novice shall be directed to the Property Address
o1 any other address Borrower designates by :otice 1o Lender. Any notice to Lecder shall be given by first class mail to
Leader’s address stated herein or any other address Lender d:nignates by notice 5 Borrower., Any notice provided for in this
Security Instrument shall he deemed tc have becr:, given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be Boverned by federal law and the law of the
Jjurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrurnent ¢r the Note
contiicts with applicsble law, such conflict shall 10t affect othe:: provisions of this Siecurity Irstrement or the Note which can be
given effect without the conflicting provision, Tu this end the provisions of this Stcurity Inttrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shal] be £1 ven one confonmed €2py of the Note and of this Security Instramert.

17. Transfer of the IProperty or a Benefizial Interest in Borrorver. [f all or any part of the Property or any interest ia it
is sold or trensferred (or if a beneficial interast in'Borrower is s0ld or transferred and Borrower is not a natural person) without
Lendsr’s prior writtea consent, Lender may, . its option, require immediate Peyment in full of all sums secured by this
Security Instrument. However, this option shall 10t be exercised by Lender if exercise ig prohibited by federal law ag of the date
of this Securizy Instrumen, ;

It Lender exercises this option, Lender shal) give Borrowes notice of acceleration. The notics shall provide & period of not
less t2an 30 days from the date the notice is dilivered or ma:led within' which Botsower must pay ull sums secured by this
Security Instrument, 3¢ Borrower fails 1o pey thes: sumns prior i the esipiration of thi¢ period, Lender may invole any remedies
permitted by this Security: Instrument without furllier wotice or 6imand on Barrower, - ;
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{18, Borrowet's Right to Rehistate 1t Borrower mcdls iceriain conditions, Borrgwer: shall have ‘the right: to have -,
eniforceinén: of this Secuity Instrutnent discoir inued at any lime prior to the eailisr of:' (1) 5/ days (or such other period as -
applicable law may’ specify for reinstateraent) Sefore sale, oll'the Property  pursugat to any power of sale ‘contained in this-
Sscurity Instrument; or (b) entry of 4 judgment taforcing this Hecurity Insirumert. Tao0se conditions are that Borrower: (a) pays
Lender all sums which tien would be: due unde: this Security |Enstrutient and ‘the Mote as if no acceleration had occumred; (b)
cures any default of any dether covensits or agf eements; (c) vays ai] expemises incurred in enforcing this Security Insirument,
including, but not Hinited to, reasonadle attorreys’ fees; and (@) tzkés such ction. os Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in tha Property and Borroveer’s obligation to pay the sums secured by
this Security Instrumeni.shall contioue unchanged. Upon Ieinstotement by Borrower, | this Security Insrument and the
obligations secured hereby shail remam fully eflective as if.no acceleration had ocourred. However, this right to reinstate shall

not appiy in the case of acceleration wider paragraph 17, ' v

19. Sale of Nute; Change of Lean Servicer. The Nole or a pertial imterest in the Note (together with this Security
Instrument) may be sold one or mors rimes without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer") that collects monthly pe:ments due under the Note and this Security Insirument. There also mzy be one
or more changes of tae Loan Servicer nnrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givea written notice of the change in zccordance with paragraph 14 above and appl

icable law. The notice will stzte the name and
address of the new loan Servicer snd the addriss to whick payments should be made. The notice will aiso contain any other
information: required by applicable lawv. ‘

20. Flazardous Substances. Borrower st il not cause or permnit the presence, use, tlispasal, storage, or rslease of any
Hezarcous Substances on or in the Property. Borrower sheil not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environme:tal Law. The preceding two seatences shall not apply to the presence, use, of
stotage on the Property of small quaatities of Ylazardous Subitances that are gencrally recognized to be approgpriate to normal
residential uses and (¢ mzintenance of the Prope:ty.

Borrower shall promptly give Lender wiitten potice of any investigation, clair, demand, lawsuit or other action by any
goverramental or reguiatory agency or private y:xty involving the Property and any Hazardoas Substaace or Environmental Law
of which Eorrower has actual knowiedge. If Forrower leams , or is notified by any governmesital or regulatory sutherity, that
eny removal or othe:r remmediation of any Mazan ous Substance. affecting the Property is necessary, Borrower shall promptly take
a1l necessary remedial actions in accordance with Environraental Law.

As us2d in this paragraph 20, "Hazardoss Substances” nre those substances. <lefined s toxic or hazarcous substances by
Enviroamental Lasw and the following substces: gasoline, kerosene, other fla-nmable or toxic petroleum products, toxic
pesticides and herbivides, volatile salvents, melorials containing ashestos or formald shyde, and sadicactive materials. As used in
this. paragraph 20, 'Environmental Law" means federal laws and laws of the jrrisdiction where the Property is located that
relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrow :r and Lender further covenant ancl agree as follows:

71. Aceeleration; Remedies. Lender sti:ll give notice (o Borrover pricr o acceleratien following Borrower’s breach
of any covepant or agreement in this Secu ity Imstruracnt (but mot prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s} the defavlt; (b) the acticn reguired to cure the default;
{c} a date, not less than 30 days from the date the notice is given te Borrower, by which the defanit must be cured; and
(d) that feilure to cure the defauli: on or before the date specified i the notice may result in acceleration of the sums
secured by this Security Instrument and sele of the Property. The notice shall further inform Borrovier of the right to
reinsiate nfter acceleration ard the right to bring a court activa to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1f the defunlt is net cizred on or before the date specified in. the notice,
Lender, at its option, ‘may reguire immedinte payment in. fall of all sums secured by this Security instrumment witkout
further demand and may inveke the power of sale and acy other remedies permitted by applicable law. Lender shall be
entitied to collect il expenses incuired in passuing the rentedies provided ia this paragraph 21, including, but. not limited
to, reesonable attorneys® fees and vosts of title evidence,

If Lender invokes the power of sale, | ender shall execmie or cause 'lrustee te execute a written notice of the
aceurrence of an event of default snd of Leder’s election to cause the Properiy to be solid and shall cause such notice to
be recorded in each county in which any pavt of the Propurty is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Burrower and o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, withou! demand on Rorrewer, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated ir: the notice of stle in one o more parcels and in any order
Trustee cletermines. Ti-ustee a7 postpone ale of all or any parcel of the Property by public announcement at the time
and place of any previously scheluled sale. ‘Lencler or its «lesignee may purchase the Property at any sale.

Trustee shall deliver to th: purchaser Trustee’s dend conveying the Property without any covenant or warranty,
wxpressed or implied. ‘The recitals in the Teustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follewing crea: {#) to all expenses of the sale, including, but
ot limited to, rexsonable Trustee’s and attorneys' fees; (b) to 2l sums securud by this Security Instrumend; and (¢} any
ciicess to the persom or persons lugally entithid to it

22. Reconveyance. Upon payment of 2l tums sectted by this Secwity lstcument, Lender shall request Truswe to
reconvey the Property and shall surrender luis Security Instmumsnt and il notes evidencing debt secured by duis Security
Instrument to Trusee. Trustee shall reconvey the Propesty without werrinty and without charge to tae person or persons legally
eatitled to it. Such person or persons shall pay eny recordatizn €osts.

23. Substitule Trustee, Lencer mway, {1'5m time to: tiziie, rehove Trustee and appoint # successor trustee to any Trustee

azpointed hereunder, Without conveyance of ‘he Propery, the sucressor tustee shall succeed to all the tidde, power and duties
oemferred upon Trusteée herein anc by applicabile kiw, P ’ ‘

24. Attorneys® Toes. As nsad in this'S:curity Instroc
fees awarded by ar. appellate court. i :

tﬁi@;;evmm 19603 : ‘ : s a

:

t §m£} in the Note,, "attorneys” fees” shall include any attorneys’

o Form 30 /80
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25, Rxdars, to thm Securi ry Ins (3

it
B
i
i

the covenants and agreements o;f ﬁhzs .»ecuri y Instrumens m, if th{, ndar(s) were 4 part of this Security Instrument.

[Check anphcable bo,((es)}

AdJusta »le Rate Rider
} Graduaied Payment Rider
[_] Balloon Rider
VA Rigsr

BY SIGNIMNG BELOW, Borrower ace: pts and agrees to the. terms and cove

in any rider(s) executed by Borrovwer and recorded with it.
Witnessas:

[:] Cordo amum Radfr
Planren i Unit ﬁevelopnmt Rider
Ratein; provemem Rider

[___l Oﬂm'(t i [spewfy]

(e

-Bemraiver

l
muy A f

‘ﬁ’“&ls{ of HO:BMBER
A STNGLS PERiON

CSTATE OF OF'I‘.(" ol ‘1,
; On this #8: J0H,
JEVFREY 2. TUBBE,

“znd aclmowledgerl the foregomg instruient lo be BXS

* My Commission |3 xpues S-a2-¢ /
{Ofiicial Seal)

SRS S U A T 1 m';s&;s!a'
- COFSICIAL S5, ;
HARLEME'], l\n mnmmx ‘

NOTARY PLELICOREGON |

. GOMEUSSIONEND, 080616
H(tlmm;bNE MREG MR, 22,20
EBEG s.s-:aass?a! mxss:s:msm!

|(@L~(W(OR) 19830}

1’:99 € u’ g

[ 1-4 Family Rider
L.J Biweekly Payment Ridler
Second Home Rider

;/"
e

\—«

If one or i tme ritters are Hecuh:d by Enno\ver and recorded z.oge(her with thls

Security Instrument, ke covenants and agre: ments of each! such rider shall e vna.orporated into and shall amend.and supplement

nants contamed in this Security Instrument aed

(Seal)

: _.—-'-‘" i
/ "%

ammi'km"é" mnsﬁ

-Borrowsr

(Seal)

-Borrower

(Seal)

‘County ss:

-Borrower

', personally appeared the zbove named

voluntary aét and deed.

Before me:

/Qhﬁ v 9") % -ﬂ'/vm%v'm h)

N?rfy Public for Oregon | \J

[

Form 3028 g/80




VA GUARANTELD LOAN 4ND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT _ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTIMENT

QF  YETERANS™ AFFAIRS” OR ITS "AUTHORIZED
il . o :

THIS VA GUARANTEISD LOAN AND ASSUMPTION POLICY RIDER is made this7TE day
of NOVIEMBHR , 1997 » ardl is incorporated into ‘and shall be deemed to amend
and supplement the Mortgags, Di:d of Trust or [>esd to Secure Debr ‘herein "Security Instrament™) dated
of event date herewith, given by ‘the undersigiied (herein "Bomrowet”) to secure Borrower’s Note to
NORWH 3T MORTGAGH, INC. ; : .

(herein "Lender”) and covering the Property 'described in whe S:curity Instromert and located e
4722 ALPINE DRIVE, KLAMATH FALLS, OREGON 97603 .

[Freperty Ad‘iﬂrtss]

VA GUARANTEED LOAN COVENANT: Ia nddition to the coverants and agrezments macde in the
Security Instrument, Borrower aac’ Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Titie 38, United States Code, such Title
and Regularions issued thereurdet and in effect on the date hereof thall govern the rights, duties znd
liabilitics of Borrower and Lender. Any provisions of the Security Instrurnen: or other iastruments
executed. in connection. ‘with said. indzbtedness which are inconsistent with said Titde or Regulations,
including, but not limited to, the j)iovision for pavment of any sum in connection with prepayniznt of rhe
secured indetitedness and the provis on that the Lender my aceelerste payment of the secured indebtedness
pursuat to Covenant 17 of the Sectirity Instrument, ar liereby amendst’ or negited to the extent recesspry
to confortn stich instruments to said Title or Reg; itions. ;

MULTISTATE VA GUARANYEED LGATI AND ASSUMP'ION PCLICY RiDER o

ﬁﬁ}dsagw (9705} Y
Page 103 miiate S L1 oL
VMP MCHTGAGE FORMS - 1E00)521:1:191 ¢




LATE CHARGE: At Lender's op:ion, Borrower will pay a "late charge” not exceeding four per centum
{4%) o the overdue payment wher paid nicre thun fifteen (15) days ufter the due clate thereof to cover the
e€xtra expense involved in handling delinquent piavments; but such "lae charge” sheli not be payabie ou: of
the proceeds of any sale made (0 satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire iric ebtedness ang ‘all proper costs and expenses secured hereby.,

GUARANTY(: Should the Depertic.int of Veterany Affairs fail or refuse to issue its guaranty in full amount
within (0 days from the date that.ihis loan would normnily become eligible for such guarznty committed
upon by the Department of Velerirs Affairs upder the pprovisions of Title 38 ¢f the U.S. Code "Veterans
Benefits," the Mortgages may dec e the indebtedness hereby secured at once: dus and payable and may
foreclos: immediately or may exertise any othez :ights hereunder or tuke any other proper action as by law
provided. ‘ ’

TRANSFER OF THE PROPERTY ; This loan miy be declared immedively dui and payable upon traasfer
of the property securing such loan io any transferte, unless the accepiability of the assumption of the loan

“

is established pursuant to Section 5114 of Chapter 37, Title 38, Uniseci States Cade.

An authorized transfer ("assumpt:i(m”) of the property shall also be subject to additional covenants znc
agreements a;s set forth below:

(@ ASSUNMPTION FUNDING FEE: A fee equal to cne-half of 1 percent (.50%) of the balance of this
loan as of the date of transfer of t1:: property shall be piyable at the time of transfer to the loan kolder or
its authorized. agent, as trustes for the Department; of Veierans Affzire. If the assumer fails to pay this fee
at the tirne of transfer, the fee shall sonstitute an atlditional debt to that already tecured by this instrument,
shall beir interest at the :ate hereit provided, i, at thiz option of the payee vf the indebtedness hereby
secured or any transferee thereof, shall e immedittiely dite and payable. This fee is automatically waived if
the asswner i exempt uncler the prs risicns of 38 LL8.C. 3729 (o). :

-

i ilniti_.ﬁs;___ _




(ty ASSUMP [ION PROCESSING CIH&Z&QLE_: Ulson application for approval to allow assumption of

A

this Ioun, a processing fee raay b charged by the loar{ holdler or its uthorized azent for deternining the
creditworthiness of the assumer and subseqiiently: revising the holder’s ownership records when :n
approved transfer is carnpleted. ‘Tre amount of this charge shall no: exceed fhe maximum established! by
the Departizent of Veterans Affair: for a loar to hich Section 3714 of Chapter 37, Title 38, Utited States

Code applies.

(c) ASSUMPITON INDEMMITY LIABUIIY: If this ebligation is assumed, then the assupaer hereby
agrees o assume all of the obligitions of the veteran’ under the terns of the instruments creating and
securing the loan. The asswmer further agrees o indé%x'nniﬁy’ the Department, of Vererans Affeirs to the
extent of any claim payment erising from the g raranty ‘or iasurance of the indeltedness created by rhis

instrnsent, k

Rider.

IN WITNESS WHEREQF, Borro.ver(s) has exeiuted this VA Guaranteed Loan and Assumption. Policy

SV
C;z%»zi’.%%

-Borrow. -Borrower

JEFFREV'E. TUBBR
i . H H

}

-qui'm:‘g’

i

-Borrower

i
i

-Borrawes! -Borower

i

Gy, 5a0u (9705)

STATE GF GREGON; COUNTY OF KILAMATE

Filad for record at request of ABpen

-Boriowe il -Borrovrer

Pa{iaQbf:S
A

t

£4.

tle & Hszc-bow: ; 5 the 12th

AD,19.:97 &

of _____ _Hoveml: -
: : of

onPage 37236 .. .
g Feractha G. Legsch, County Clerk
By ;'ti/lﬂ"],l)’[} as BRI, } g’ :

i

10:54 ,5b’910( koA M. and duly recorded in Vol. .__M97

day

>




