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" HEs THUSI DEED, made ik L
\DANIHL C. HOWARD and.77INA. M. [N,

s : R, R PO i . ; , as Granfoz,
A\NTTAM ESGROW, INGC... an Origi# corporasn iom... : ‘ . R , as T'rustee, and
Q5o corpoiatdion s S o o

CoThee i ESSERE L :

(Grantor irreviocably grants, bargéi.:zs,‘s s a.rid «Ebri;e;}s to trustse in trust, with power of szle, the property in
REOAN, el Cotunty, Uerfon, dedoribad'as: "' ' ‘

Lots 2 and 3, Block 14, FIRST%ADDITIOH' ‘]fi) BE’J%,‘. —inhthe‘ébﬁnty% of Klamath, State of Oregon

1
Lot
¥

togerker with all and singular the ¢ enta, herodit. {3 ard nppurtinances and ali vther rights thereurio belonging or in anywise nosw
or kerealter appeniaining, and the rerds, fssues’ sud profity $heredf ancd LU fiztures novs or hereadter ntfached to or used in connection withk
tho sropeirty. R o C B o,

FOR THE PURPOSE OF SECURING )1ER:"'ORM’AJV§'9E of eack egrserant. o} grantor herein contained and payrrent of the sum

of . FQUR_THOUSAND. EIGHT HINDRED. \ND..NO/100 formreaem " S —
P OUUOOST Srs ettt ISTNTITINTTINTT  Dollars, with intersst thereon according o the terms of a promissory
note of uven date: herewith, payabls fo bferzeii’clzry ar order and mads. by gdrantor, the final payment of principal and infersst hereof, if
riof gooner paid, to be due and puyabio .....i.. . RENSIE | Ry .

‘The date of maturity of the dubt sccures By rhis instru-vent iz the clate, statoc' above, on which the final installmert of the note
Zecomes due and payabie. Shouid the' granter either agree to, atlempt lo, or actually sull, convey, or assign all (or any part) of the prop-
arey or all (or any pari, of grantor's infevest iri it without firsy oblaining tho writter. sonsent or approval of the teneficinry, then, at the
beneliciary’s optior*, all obligations secured by this instrumen, irresprctive of the m:turily dntes expressed therein, or ierein, shall be-
corne imimediately due and payable. {Fhe execuiion by grantor of an earnest monay aficament*¥ douvs not constilute a sile, conveyance or
assifnment. s :

To protoct the security of thin trusé dead, rantor ngress: . . : : .

3. Te protact, preserve and msintain the gropsriy in good condition and repair; not fo femove or demolish any building or im-
provemer? therson; not ro comumit cr perait any waste of the p-uperty. . .

2, To complote or restors premptly.and ir. good and kabitpble condition any buiiding or imp.-ovement which may be constructed,
damaged or destroyed thereon, and pay when dueall costs incuarind therefor.

3. Te comply: with all laws, ordinances, reyjularions, covenants, conditfons and resirictions affe sting the property; if the beneficiary
$0 requesis, to join in executing such tinar.cing statemenis purstnt o the Uniform Coinmercial Coc'e as the beneficinry may require and
to pay for filing samne in the proper.public offit:.or offices, as itell as the cost of all iien searches made by filing cfficers or searching
sjencies a3 may ke deered desirabls by the berchiciony. L ) c . )

4. To provide and continuously muintait .insurance on ithe buildings now or hereafter erected on tie property against loss or
damage by fire and such other hazards as. the kuneficiary may from time fo timoe requite, in an amount nof iess rkan $ILL Insurable value
written in companius acceptable to the benefici:y, with loss puyablé t5 the latter; all pelicies of insurance shall ba delivered to the bene-
ticiary as soon as insured; if the grentor shull fail lor any resson {o procure eny such inwu-ance and to deliver the policies to the beneficiary
ar least fifteen days prio: fo the expiration of asy policy of insurance row or hersatfer slacod on tho buildings, the benefiziary may pro-
cure the same at grantor's expense. The amount collected under any fira or cther insu ce policy znay be applied' by beneficiary upon
any indebtedness sacured hereby and i such crdo: as Lenoliciary :icay delermine; or a¢ opition of beneticiary the entire amount so coliected,
or any part thereo?, may be released ¢o grantor, i uch applicatior! or reloase shall act cure or waive eny default or notice of default here-
under or invalidate any ict done pursuant fo sus'i notice. - - i . !

5. To keep ihe property iree from consti:ction liens andto pay all vaxes, asssvsments and other charges that may be levied or
assessed upon or against the properdy befcre any part of such razes, assessments and other charges become past cue or delinquent and
promptly deliver receipts: therefor fo bereliciary), should the grentor fail to make paym:nt of any taves, assessment?s, insurance premiums,
liens or other chargus payable by grantor, either iy direct payrovut or by providing banciiciary with funds with which to make such pay~
ment, beneficiary sy, af its option, make payitent therool, and the amount so pald, with irterast at the rate set forth in the note
secured hereby, together with the olblifations des:ribed in peragiaphs 6 and 7 of this trust deed, shall be added to and becorie a part of
tte deb? secured By this trust deed, without waive:r of any rights iirising Irom jbreach cf any of the covenants hereot ard for such payoients,
sith interest as aforesaid, the property hereinbuisre: described; :i well us the dranor; shall be 5ound ro the same extent thar they are
bound for the payment of the obligation Fersin described, and nll suck pavenents shall be immudiaiely due and puvable without nofice,
and the nonpaymeni thereof shall, a! the option f the beneficiary, rendeor zll sums secued By this trust deed imowediately due and pay-
able and constitute a breach of this truat dsod.: - : : .

6. To pay &ll cosis, fees and oxpenses of Lia frust including the cost cf title searsh as well as the other costs and expenses of the
vrastee incurred in'connaction with or in enforci g this obligatizin and trustee's and attorney’s lees actually incurred.

7. To appear in end defend any action or:vrocseding purporting (o effect ths security rights or powers of EBeneficiury or trustee;
ard in any suit, action or proceeding inwhich ti: beneficiary: or frustes may’ agpeer, including uny suit for the foreclosure of this deed,
to pay &l costs and expenses, includinyf evidonce. uf title and the baneficiary's or frustae’s attornsy's fees; the amount of attorney’s fees
mentioned in this puragraph 7 in all cases shall: by fixed by the tiial court and in the ovent of an apseal from any judgment or decree of
the trial court, grantor further agrees o pay sucit sum as the appillate cour® shall adjid fe reasonabio as the beneficiary’s or trustee's at-
forney's fees on sucl: appual. : : ‘ : [ : : I

It is mutually agresd that: : o . . .

8. In the evear thit any portion or all of *he property shull be #aken under the right of :zminent domain eor conderination, bene-
ficiary sha!l have the right, if it so elscts, to revaire that all o- any portion of the manies payabl: as compensation for such taking,

NOTE: The Trust Deed Aot prvides that the rustes horety:fer imust bs ellerian aliomay, who ks an actlie member of the Gregon State Bar, 2 bank, trust company
or savings and inan assiciation authorized 10 o dilnsss uader the laws:of (jogon or the Unsited Siates, 1 fitlo Inssrancs cempany authicrzed to lnsure title to real
tipsrly of this state, Bt ichsidlaries, affillats, agenis cetit iches; tha Usited {ixtes'ar tny agency thured, or an escriw agent licensed uncer ORS 696.55 to 696.585.
“WAFRNING: 12 USG 1T01)-3 regulates and may prokibl 1ercise of thig opfn, Lo e L ’

¢*'The publisher suggass thal'such an agniginent adifrext the'lssus of oidaiting béofisiesy's consent in compiats delall.

SRATE OF OREGON,

ss.

TRUST DEED

'i',lbéij;i“»g'éf.... S
w0t Iegrdify that the within instru-
ment,;wa:’%geived.éw record on the
3 T _ o Gl heedEpnf NG T8
o T rerte T NI {SPATE pESERYSS, (o | .gg‘“_fm..,o'c.fod'\ M., and recorded
LIVESTORS MORTGAGE GO, ' ' . i ' Moy fsreme o g pan /roelfvolumeo...............on
R I : i b - 288 Lot OF aNee/ file/instru-
ment/microtilaa/receptiono...... y
ReCOrd.Of w...osnicsviceweis Of Sitig! County.
e = : SSE oo fen , i , ;- Witness my hand. antN\geal of
Rltar Roterding Katum "!:“"”5""?,"?‘,"9""" LT S | SO SO .. o Countr alfized..
(IRVESTORS MORTGAGE CO. & - iiieme i b Aot )
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DANIEL €. HOWARD and TINA M. HCLARD.
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whick are.in excdia ol i ] 1 31 o8 par : 3 1oy 8 necostarily. peid or incuried by grantur ¢
in such Wrocecdityty, fefr it ‘g onible costs and axpenses sl affernoy’s ses, both'
in dhe'trial gnd &ikioul ¢ i r I3y . fi adings; and the balance appliod upon the indebted-
pess secured Aerdby; and granfor ssrees, at 1.4 ovn sxpene. ifo’ b actions urnd oxecitte such instruments as stall be necessary
in obtaining suck compensation, pronptlr upot: beraficiary’n riquest, | IR : Lo o )
‘ 9. At any'ilme tind feotn timy to vime'iyon Wwritten 1acyest of baneticiary, payewent of ity lees-and pretertation of this desd asnid
the note for endorsoment {in case of full rocon syances, for varicellation), without attecting the liability of aity parson for the payment of
the indeibtedness, trusive may (a) cinsert 0'b'e making of ariy mupior plat of the property; 'b) join in gronting any easement or creai-
ing any restriction thoreon; (c) join in any bordiration or other pgresment affocting ‘this deed or the' lieh or chargs thereof; (d)
teconvey, withou! warrinty, all or auiy pert of ‘he property. Tiie granloe in any rocoweyance inay be described au the “perton or persons
legnlly entitled thoreto,” and the rscitals therein of ary mmniters or #acis vhali be conclusive proof of the truthfulness therzof. Trustee’s
lteex for any of the services mentioned in this siragraph ghall he poi less than $5. : ’ '

10. Upon any default by granior hersund:r, bensticiery way at say dime withovt notice, sither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any security for tho indebtednens horeby secured, entar vpon and take
possession of the property or any par¢ thsreol, in its own nami sue or otherwise collent the rents, issues and profis, inchiding those past
due and unpaid, and apply the sane, less costs and expensed off operution and collection, including reasonable attorney's fses upon any
indebteclness secured hereby, and in such order as heneticiary iray devermins. »

i1, The entoring upon and toking possesi'>n of thae prop:ity, ths celloction of such rents, issues and profits, or the proceeds of fire
and othyr insurarce policies or cornpunsatioir or awards for any vaking or damagoe of the properly, and the application or release thereof as
aforesaid, shall rot cure or waive eny detault o- notice of delault hereunder or invalidate any act cons pursuant to such nolice.

12. Upondeluult by grantor in payment of any indebtedness secured hereby or in granfor’s performance of any agrcement hereunder, time
ibeing of the essence wirh respect to uch paymynt and/or performance, ths beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensficinty wmay elect 0 procecd fo loreclose this trust deed in equify as = mortgage or direct the
trustee to forecloan this trust deed bjr advertisi nent and sale, <« may direct the frustve to pursue any cther right or remedy, either at
law or in equity, which the benefiziury numy kive. In the eveni the beneficiary elect: to foreclose by advertisement and sale, the bene-
fHeinry or the trustee shall execule snud cause #6 bs recorded a wiliten notice of defoult and election tc sell the property tc satisfy the obliga-
tior: secured herelyy wheroupon the trustec sha!l #ix the time anil place of sile, jfive notice thereof as then roquirad by law and proceed
fo loreciose this dnst deed in the nannsr proviied in QRS 86,735 t0 £5.795. . . i

13. After tio frustee has coramwenced forvslosure by advirtivement and sale, end st any time prior to 5 deys befors the date the
frustee conducts the sale, the granver or anv other person so privilagedd by ORS 86.783, may cura the default or defaults, I't the default
conuists of a failure to pay, whon dus, sume terired dy the trupt dead, the defaul: may be cured by paying the envire amount due af the
time of the cure other than such portion as wo.ld not then Be due hod ne defeult ccturred. Any other defsult that is capable of being
cured may be cured by tendering the perlormar:e recuired wader the obligation or teust deed. In any case, in addition o curing the de-
fault or defaults, the person elfecting the curs skall pay ‘o ‘the beneficiary all cesfs and .exponses actually incurred in enforcing
the obligntion of tio trust deed togerher with' 1 uateo’s and ntturney’s fess not exceeding the awounts previded by law.

14, Otherwise, the sale shall e held on 11 date and at the time snd placo des'dnated in thy notice of sale cr the time to whick
the sale may be pusiponed as provided by lew: {I'he irustee may sell the properiy eithar in one parcsl or in separate parcels and shall seli
the parcel or parcels at auction to the hiphust hidder for cash, payabls at the tima of aals, Trustee shell deliver fo the purchaser its deed
in form as requirecd by law conveyinyl the propevty so sold, but ‘without any covenan® or warranty, express or implied. The recitals in the
deed of eny matiors of ‘fact shall be' concligive ipreof of the vruthfulness. thereof. Any person, excluding the trustee, but including the
grantor and beneliviary, may purchasy at the soin. ! .

15. When trusiee uelis pursuan? to the poers provided htrein, trusiee shall apply the proceeds of sale fo peyment of (1) rhe ex-
penses of sala, including the compensatiornt of 1'e trniztoe and i reasosable:charde by ‘rustes’s attorney, (2) to ths obligation secured by
the trust deed, (5) to &l! persons heving recordi:’iiens subsoqueht o the itorest of *he frustee in the trust deed as their interests may
appoar in the order of their pricrity und (4) the surples, if any, fo tite grantor or-to any successor in inferest entitled to such surplus.

18, Beneliciary mey from time to tinw apooint a succcsedr or auccessors fo ary trustee mamed hetein or fo any suctessor trustee
appointed hereundur, Upon suck appoinitaont; and without conveyance to the successoriruster, ths latter shall be vested wwith all titie,
rowsrs and duties conletred upon eny frustes licrein named or sppoinited -horeundsr., -ifack such appointment and substitution shall be
zade by writéen instrurilent oxecutod Dy benstic.ary, which, 1wkin recorded in the mortgage recerds of the county or counties in which the
zroperty is situated, shall be conclusive proof ol proper appoiriment df the successor Frugtee, i ‘

: 17. Trusiee =>cepts this trast when this'ch v, duly exssuind amdiacknswledged, it made & puklic record as previded by law. T'rustee
i nat obligated to notity any purty Merato of yonding sala:undie anjr.other deed of tevst or of any uction or proceeding ir; which grantor,
Seneficiary or trustes shall be a parts urdess ok acties or prevreding is brought dy trustse.

. The grantor ‘covensnts and agress to.»sd viith the bereficitiry and the beneliciary s successor in interest that the graator is lawfulily
wized in fee simplu of the real properly and hast u valid, unenisuthbered titls thereto '

Pt . .
and thet the granter will warrant and forever dejund tho starg aghinst all persons whamsoever.

The drantor, warrants that the proceeds of the loza represuated by the above doscribed ncte and this trust deed are:

(a)* primarily tor grantor’s peisonal, {ant’y. or household purpoiss (see Jmporiaint Notice below ,

Gﬁimz:xmi:mgnﬁmmmmt:xxs(mmrna:bl!rmtxmmnmn:ommmnumm‘m .

Zhis deed appliea fo, inures to the benefit of nad birxds all parties hervto, their ieirs, legatees, devisees, adsiinistrators, executors,
parsenal ropresentadives, successors end assigns, 1'he torm beneficiary skoll mean the bo'der and own or, including pledgee, of the contract
secured hereby, whether or not mamod ‘as & benel siary herein. i L.

In construing. this trust deed, it is undergiod zhat the.grantor, trustee and/or Eeneficiary may each be more than one person; that
i! tha context so recusires, the singular shall be 1z ton fo mean a d include tho plural, and that generally all grammatical changes shall be
made, sssumed and implied to make the provisiaiis hereof apply pqually to carporations and to individuals,

IN WITNESS WHEREQF, the gtanfor has exccuted .this instrument ?’ay and year first abovmyitten.

L — pd
*‘;!MPOR'TAHT NOTICE: E)o!ale,)by li_nh;g :;!‘,_vylifg:;aviz tw_cfl’rwnh} {af m‘ﬁ:l}h SiDagiei e, * Howarc
net ospliceble; if wananty ta} is applice ? anig! the tioneficiary is e cradifor % A e By

as suth word 'is defined in’ the Teuih-in-Lendiniz Acf und Hagulation Z,ithe \3{{.}?’ ’4? %%

bineficiory MUST cciply with the Act and Regulation ' by making rog:ired - " Tina M‘:Hc'w.axd i
discleuras; for this pursase use Stovans-Nuss Feann N9 1319, or equiva lyng, I L
If compliance with ih(v Act is net roquimd, disragcind vi'll:} notice. !

STATE OF ORE(ON, County of ... Klamath.. . s ,
- T'his instrurient was acknowledged befoze me on S ot aeldvid.. (?, 1922,
by ...Dandel. C. Howard and. Tina M. ; ‘
instra bient was acfmowledyped before mié on ...\

13.

J4 NOTARY PLEIICOREG YA Ny
£7 COMMISSION NO. 0150€ \ / . ;,;i 7, -
“1AY COMMISSION EXIUREE AR, §:1, 2001 _ 714//.:2)31?,@./,12@{ ﬁéd <L
NiEs s S S e R co ‘ ‘ - Neota ﬂ. ubliz for Oregon
: S M I commission a:epires ot S8

~ REQUEST FIOR FULL REZUNVIYANCE (Yo )i usdd tnly when obligations hava beer. paid)
STATE OF GREGON: COUNTY OF KLAMAT ! G ‘ |

Fili%j@fofrj«zcr)td atxéx;uesf ;:)f R .: it ‘ = : RtH ;  ‘ the _  idth L - day

of . Novemhitr . AD.19.9 et 103561 L o'elick AL M., and dily ricorded in Vol. ___M97 -

Com Tt ~Mortidges. [ onPage 372836 _ . ; ‘
' R ' L4 Bergetha G Letgeh, County Clerk

| By: rf{ér’-‘z@’mﬁ Hlig:,
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