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THIS DEED: OF TRUST ("Secun yInstrume:n ’)1s made o8 !0‘»fi§§i\rBER 05 1897
The (;ran*or i KENNzTH C MOOR!: Al D 1!MJF’FEN C MLORT_' R ;

("Borrower"). 'I‘he{ trustee is IAMER H T TL=

("Trustee™). The beneficiaryis  BANK OF AMERICI, FEDERAL SAVIPGS BANK
which is organized and exi.stin[;ur;der it 3laws of TlE L? ITED S!}\T.-) OF AMERICA ,'
and whose addressis 4000 KRUSE ¥/ PL, BLD 1, # 290, LAKE OSWEGC, OR 97035

{"Lencer™). Borrower owes Lerder the principal sum of
TWO HUNDRED FOURTEEN 'THOUSAi\]l) SiX HUNDh:D AND (057100

Dollars (US. § 214,500.00 ). This cieb\: i evidenced by Borrower’s note dated the same clate as
this Security [nstrument {"Note"), wb ‘ch provides for r:am.hiy payments, with the full debt, if oot paid
earlier, due anid pajable on D!.CE!'BEF' 01, 20i2 . | . This Secuiity Instrurnent. secures to
Lender: (a) the repavment of tbe debtisvidenced by ILhe Nate, with interest, and all renewals, extensions and
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modifications of the Note; (b} the/jiayraent of alll other surns, with. interest, advanced under paragraph 7 1o
protect ths sesurity of this Sec fastrument; and: (c) the performancis of Borrower's covenants and
agreements under this Security Instrument and 1lje Note: For this ¢ rpase, Borrower irrevocably grants and
conveys 1o Trustee, in - trust,” with power of sale, the foliowing desctibed property located in
FLAMATH : i1 County, Qregop: o L

;- HERETO AND-MAGE A' PART HEREQF. *

which has the acldress of 21705 a0cky poinT RoAD, SLUIATH FALLS :
{Street, City), Crégon  s1s0r [Zip Codel ("Property Address™);

TOGETHER WITH all the imjrovements tow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or jereafter a par of the property. All replacements and additions shall also
be covered by this Security Insirumint. All of the Joregoing is referred to in this Security Instrument as the
"Property.” : :

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Froperty and that the Property is unencumbered, except. for encumbrances of
record. Borrower warrants and will # :fend general iy the title to the Property against all claims and demands,
subject to eny encumbrances of recorl. Lo

THIS SECURITY INSTRUMIENT combines uniform covenants for natione! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. : .

UNIFORM COVENANTS. Bosyower and Lender covenant and agree es follows:

I. Payment of Principal and luterest; Prepnyment and Late Charges. Borrower shall promptly pay
when due the principal of and interetn on the debt evidenced by the Note and ary prepayment and late charges
due under the Note, : : '

2. Funds l'or Taxes and Insurance. Subjert to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymerts are due ur.der the No'e, until the Note is paid in
full, a sum {"Funds") for: (a) yearly taxes and assessments which may attzin priority over this Security
Insirument as a lien on the Property; (b) yearly lezsehold payments or ground rents on the Property, if any;
{c} yearly hazard or property insurarce premiums; (d) yearly flood insurance premiums, if any; {e) vearly
mortgage insurance premiums, if any; and (f) any sums peyable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ¢f the payment of mortgage insurence premivms. These itms are called
"EBecrow Items.” Lender may, at any time, collect znd hold Funds in an amount not to exceed the mazimum
amaount a lender for a federally relatsd mortgage loun may require for Borrower's escrow account under the
federal Real Estate Settlement Procetlires Act of: 1974 an nmended frorr. ime to time, 12 US.C. Section 2601
et sog. ("RIESPA"), unless snother l3'v that applies to the Ponds sets 4 lesser amount. [f so, Lender may, at
ary time, collect and hold Funds in 0 emountneit to erceed the lesgor amoiint, Lender may estimate the
amount of Funds due on the basis of urrent data. afid reasonable estimates of expenditures of {uture Bscrour
Htems or otherwise in accordance with applicable law, P o :
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The Tunds shall be held in en iistitution whise dejsosits are insured by &' fecleral ngency, instrumnentality,
orentity {including Lendier, if ‘Lench:r'ig such an instituijon) ir in any, Pederal Heme Loan Bank. Leader shett
apply the Fonds to pay tiie Escro#-Items. Lender may not charge Borzower for holding and applying the
Funds, annually analyzing the escrc ¥ account, o:fiverify"ing_tﬁé Bscrow Items, unless Lendsr pays Borrower
interest on the Funds and. applicabls law permits Lender to make such chargz. Flowever, Lender may require
Borrower to pay a onetirne charge for an independent real estate tix reporting service used by Lender in
connection with this loan, unless: applicable lew provides otherwise. Unless an agreement is made or
applicable law requires inverest to be peid, Lencler shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower aric! Lender meay agree in writing, however, that interest shali be paid on the
Funds. Lender shall give to Borrow::, without charge, an annual accouating of the Funds, shawing credits and
debits to the Punds and the purrpos: for which each detit to the Funds was made. The Funds are pledged as
additional security for all sums secuted by this Security Instrument.

If the Funds held by Lender e1zeed the amcunts permitted to be held Sy applicable law, Lender shall
account to Borrower for the excest. Funds in accordaice with the requireraents of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow Items when dus, Lender
may so novify Horrower in writing, +nd, in such case Borrower shall may to Lencler the amount necessary to
muike up the deficiency. Porrower shall make up the deficiency in no raore then twelve monthly payments, at
Lender’s sole discretion. : )

Upon payment in full of all suris secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held ty Lender, If, under para graph 21, Lender sh:ll acquire or sell the Pro perty, Lender,
prior to the acquisition or sale of the Progerty, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the surns secured by this Security Instrorment.,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis recejved by
Lender undsr paragraphs 1 snd 2 sha i beapplied: first, to any préepayment charges due under the Note; second,
o emounts payable under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note, :

4. Charges; Liens. Eorrower shall pay all taxds, assessrents, char zes, fines and impositions attributable
to the Propurty which may attain priority over this Security Instrument, and Jeasshold payments or ground
rents, if any. Borrower shall pay these obli gations ir. the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time direct) i to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amonnts to be paid-under this paragreph. If Borrower makes these payments
directly, Borrower shall promptly fusrish to Lende: receipts evidencing the payments,

Borrower shall promp-ly dischz :ge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the: >ayment of tlie obligation secured by the lien in a meanner acceptable to
Lender; {b) vontusts in good faith the ljen by, or delends against enforcement of the hien in, legal proceedings
whizh in the Lender’s opinion eperate: 50 prevent the enforcement of the lien: or (c) secures from the holder of
the lien an zgreement satisfactory to Lender subordinating the liea to this Security Instrument. If Lender
determines that any part of the Prazerty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrow:: a notice identifying the lier.. Berrower shall satisfy the lien or taks one
or more of the actions set forth above 'sithin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againen. loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or floading, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thut Lender requires. The insurance carrier providing the
insurance shall bs chosen by Borrowes subject 10 Lender!s nppraval which shal! not be unreasonably withheld.
If Borrower {ails to maintain coverage described above, Liender mav, at Lender’s option, obtain coverage to
orotect Lender’s rightsin the Property in accordance: ‘with paragtaph 7. '

All insurance: policies ard rencwals shall be nc:eptable to Lender and shall include a siandard mortgage

clause, Lender shall have 1hs right to hoid the policies und renewals, If Lender requires, Borrower shall
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- prompily give to Lcnder ali 'ece|p1s «)i "paid prem Al
shall give prorapt notice to the'i msurmce carrier! ani Lenuer Lena(,r 1 ay make proof of loss :f not made
promptly by Borrower.

Unless Lendér and Borrower o herw;se agrc:* in wntmg, irsurance proce°ds shall be applied to
restoration or repmr of the Property’ damaged, if the restoration or repair is economically feasible and
Lender’s secuzity is not lessened. If the restoration orr repair is not economically feasible or Leadler’s security
would be lessaned, the insurance proceeds shall be «l[)pllbd to the sums secured: by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrowet abandons the Property, or dass not
answer withir: 30 days a nctice from J.ender that <he insurance carrier has offered to settle 2 claim, thea
Lender may collect the insurance proce2ds. Lender rnay uze the procseds to repiir or restore the Property or
to pay sums sscured by this Security Inntrument, whether or not then du. The 3)-day period will hegin when
the notice is given, :

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to ia paragraphs 1 and 2 or change the
amount of the payments. If under pare zraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds rr«;ulti'ng from damage to the Pro.,aert} prior to the acquisition shall pass to
Lender to the extent of the suras securec. by this Security Instrument istur ediately prior to the acquisition.

6. Occupancy, Preservation, IMaintenance snd Protection of the Proparty; Borrower’s Loan
Application; Leaseholds. Borrower :hall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days sfter the erccution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of vccupancy, unless Lender
otherwise agrees in writing, which coansent shall not te unreasonably withheld, or unless extenuating
circumstances exist which are beyond Lorrower’s acontrol. Borrower shall not déstroy, dameage or impair the
Property, allow the Property 1o deteriorate, or comrnit waste on the Property. Borrower shall be in default if
any forfeiture zction or proceeding, whother civil or criminal, is begun that in Lendler’s good faith judgment
could result in forfeiture of the Prope:ty or otherwise materially imxir the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s good faith
cletermination, preciudes forfeiture of e Borrower’s interest in the Property or other materizl impairment of
the lien created by this Security Instrurient or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or inaccurate information or statements
to Lender (or failed to provide Lender with any matdrial infornaation) in connection with the loan evidenced
by the Note, including, but not limited vo, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, HBorrower shall comply with all the
provisions of the lease. If Bosrower acquires fee title 1o the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merg 3r in writing. | ’

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and
agreements contained in this Security ] astrument, or there is a legeal proceeding that may significantly aifect
Lender’s righls in the Property {such a: a proceeding in bankruptey, probate, for condemnation or forfeiture
or 10 enforce laws or regulations), then Lender may do and pay for whativer is riecessary to protzct the value
of the Property and Lender’s rights in tue Property. L.ender’s actions mey include paying any sums secured by
a lien which has priority over this Security Instrumunt, appearing in court, paying ieasonatle attorneys’ fees
and entering on the Property to make repairs. Although Lender may .:zke action under this caragraph 7,
Lender does riot heve to do so.

Any amounts: disbursed by Lend( 't under this paraox.sph 7 shail bacome additional debt of Borrower
secured by this Security Instrument. U Unless Borrower and Lender.ngree to other terms of payment, these
amounts shall bear interest from the d¢- ‘e of disbursement at the Note s 3nd s.lall be payavle, with interest,

upor: notice from LLender to E»arroumr mqu ssting puyx Aent. \

P

Co R I [T R Farm 3338 9790
: 0&, SHMIOH) (oaoucz : i - Padaetn | G b taitid ey
: CVI)R 11705797 u.za m 005121%70 Lo IR L RS :




H
i

8. Mortgage Insurgace. 1f Le wder roquired imortzage ;g.isu_m:ie:'. 'li‘a,s‘ ac bn(litidn of making the loan

secured by this Security Instrument,! 3orrower sha i payithe premium s ‘requited to mainiain the morigage
insurance in effect. If, for any resson, the tnortgage insurance coverzge required: by Lender lapses or ceases to
be in effect, Borrower shall .pay the:premiums :required to cbiain coverage substanticlly eguivalent to the
mortgage insurarice previously in effoct, at a cost. substintially equivilent to the cost te Borrower of the
mortgags insurance previously in elfect, from an altérnate mortgzge insurer approved by Lender. If
subszantially equivalent mortgage insurance coversge is not availabls; Borrotver shall pay vo Lender each
month a sumi equal to onetwelfth of “he yearly mortgage' insurance preraium beirg paid by Borrower when
the insurance covérage lapsed or cease:l to bs in effeit, Leader will accspt, use and retair: these payments as a
loss reserve in lieu of mortgzge insurance. Loss reserve payments may 1o longer be required, at the option of
Lender, if mortgege insurance coverag: {in the amount arid for the period that Lender requires) provided by
an insurer approved by Lencler again becomes ava: lable and is obizined. Borrowe: shall pay the premiums
required to raaintain mortgage insursace in effect, or to provide a loss reserve, until the requirement for
mortgage insurarce ends in accorditce with any writtén agreerent beiween Borrower and Lender or
applicable lawr, ‘ . ;

9. Inspection. Lender or its agent may make reasonable entrics upon andl inspections of the Property.
Lender shall give Borrower notice at 1 e time of or prior-io an inspection specifying reasonable cause for the
inspection. ;

10. Condemnation. Thae proceeds of any awerd or claim for damages, direct or consequential, in
connection with any condernnation or sther taking of any-part of the Property, or for conveyarce in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall te applied to the sums secured by this
Security Instriiment, whether or noat thén due, with ar; ¥ excess paid to Berrower, In the event of a partial taking
of the Property in which the fair martet value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender ctherwise ugree in writin g the sums secured by this Security [nstrument shall be
reduced by the amount of the proceeds: multiplied by the following fraction: {(a) the “otal amount of the sums
secured immudiately before the taking, divided by (b) the fair market value of the Property immediately
tefore the taking. Any balancs shall b paid 10 Borrower. In the event ¢ a partial aking of the Property in
which the fair market value of the Propx:rty im mediatizly before the taking is less than the amount of the sums
sscured immudiately before the taking, unless Boriower #nd Lender otherwise agree in writing or unless
applicable law otherwise provides, th: proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

[f the Property is abzndoned y Boreower, or if. after notice by Lender to Borrower that the condemnor
offers to make an award or settle & cla'm for damapes, Barrower fzils to respond to Lender within 30 days
alter the date the notice is given, Lender is authorized to collect and apply the praceeds, at its option, either to
restoration or repair of the Froperty or io the sums secured by this Security Instrumient, whether or not then
due. ‘ " ‘

Unless Lender and Borrower other vise agree in iriting, any application of proceeds to princigal shall not
extend or posipone the due date of th: monthly pavinents referred to in paragrapts 1 and 2 or change the
amount of such payments. ‘ v

1L, Borrower Not Reloased; Forbearance Iy Lender Not a YWaiver, Extension of the time for
payment or modification of arnortizatiun of the sume secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opcrate o release the liability of the original Borrower or
Borrower's successors in interest, Lerder shall nct be required to commence procecdings against any
successor ia irterest or refuse to extery:l time for puyment or otherwite modifir arnortization of the sums
secured by this Security Instrumert by “eason of ahy demearnd made by the original Borrower or Borrower’s
successors in interest, Any fortearsnce t 1 Lender in ellercising aeiy right o remedy shall not be a waiver of or

preclude the exsccise of any right or remicdy. !
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12, Successars end Assigne Bound; t and Severai Li rility; Co-signors, The covenants ang

agreements of this Security Instr nent shall’ bipd ang benefit ths successors ‘and assigns of Lender and
Borrower, subjict to the provisions! of paragraph |17, Be rrower’s covenants ard agreemerts shall be joint and
several. Ary Borrower who covsign this Securit Instrument but does not exicute the Note: (a) is cosigning
this Securiry Intrument on ly to mortgage, grant aind convey that Borrcwer's intersst in the Pro perty under the
terms of this Security Instrument; (b) is not Perdonally obligatsc to pay the sums secured by this Security
Instrument; end: (c) agrees that Lender and any ottier Borrower may agree to extend, modify, forbear or make
any accomimodutions with regard to ' the terms of this Security Instrurasat or the Note without thae Borrower's
consent. . '

13. Loan Charges, 1 the loan secured by this Security Insiriment js sabject te a law which sets
maximum 'oan charges, and that fan ig finally irderpreted so that the | nterest or other lozn charges collected
or to be collected in connection with: “he loan exce:d the permitted lirn; ts, then: {a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sumzs already
collected from Borrower which exceeded permitted limils will be refunded to. Borrower. Lendsr may choose
to make this refund by reducing th s principal owed under the Note or by making a direct payment to
Bortrower. If a refund reduces principal, the reduction will be treatec as a purtial prepayment without any
prepayment charge under the Ncte, '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by firs: cless mail unless applicable law requires use of another method. The
notice shall be directed 1o the Proger:, Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall te given y first class rinil to Lender’s addr ses stated Ferein or any other address
Lender designates by notice 10 Borrow 3r, Any zotice provided for in this Security Instrument shajl be deemed
10 have been given to Borrower or Letder when given as provided in this paragraph,

15. Governing Law: Severability. This Secuzity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Jroperty is iciated. In the event that any provision or clause of thig
Security Instrument or the Note conflizts with applizable law, such conflict shall not. affect other provisions of
this Security Instrument or the Nore vhich can be given effect without the conflicting provision, To this end
the provisions of this Secur ty Instrum snt and the Neite are declured to be severable,

6. Borrowsr's Copy. Borrowe: shall be given one conforraed copy of the Note and of this Security
Instrurnent. :

17. Transfer of the Property ot a BeneficialInterest in Bosrrower. If all or any part of the Property
or any interest in it is sold or transfer.ced (or if a- beneficial interest in Borrower is sold or transferred and
Borrower is not a natura] person) withuut Lender’s irior Written consen, Lender may, at its option, require
immediate payment in full of all sumg: secured by thes Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohi®:ted by feders| law ais of the date of this Securi ty Instrument,

If Lender exercises this option, lLender shalj tive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ‘lays from ths date the notice s delivered or mailed within which
Eorrower must pay all sums secured by this Security [nstrurnens. If Borrower fails to pay these sums prior to
the expiration of this period, Lender mt 7 invoke &0y remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrcwer ‘nicets certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrumeny discontinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable jaw may apecify for reinstase raent) before sale of the Praperty
putsuant o any power of ssle contnined ‘n this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument, Thoss conditions are that Borrorier: {u} pays Lender all sums which then would be due
under this Security Instrument and the Note es if no acceleration hed oucurred: (b) cures any default of any
other covenar:ts or agreements; (c) pays all elpenses invurred in enforcing this Seciirity Instrurnent, including,
but not limited o, reasonzble urtornieye! fees; and (d) takes such action ns Lender may regsonably require to

i
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assure that the lien of this Security Ingiument, Lend 'a rights in the Pooperty aad Borrower's otligation to
pily the sums s2cured by this Security In: trumans shal! continue Unchang:: 1. Upon reinstatement by Borrower,
this Security Instrument and the obligir-long secured heraby shall remain fully elfective as if no ncceleration

had occurred. [owever, this right to reifistere shall nic apply; in the cass of accelertition under paregraph 17.

19. Sale uf Note; Change of Lota Servicer. “ihe Note or a partial interest in the Note {together with
this Security Instrument) may be sold aue ot smore times without prior nutice to-Borrower. A sale may result
in a change in the entity (known as the "Loan Servic:r") that collects ménthly payments due under the Note
and this Security Instrument, "There alst may be one or mote changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the 1.oan Servicer; Borrower will be given written natice of the change in
accordance with paragraph i4 above and applicable luw. The netice will state the namie and address of the new
Loan Servicer and the address to whizh payments should ‘be rade. Tae notice wiil also contain any other
information roquired by applicable law.

20. Hazardons Substances. Borrower shall nol causs or perrait the preserice, use, disposal, storage, or
releass of any Hazardous Subsiances on or in the Prozierty. Borrower shall not do, not allow anyore else to do,
anything affecting the Property that is in violation of any Environmentsl Law. The preceding two seatences
shall not apply to the presence, use, ot storage on t:ie Properzy of small quantities of Hazardous Substances
that are gencrally recognized to be appiopriate to norsnal residential uses :nd to maintenance of the Property.

Borrowe: shedl promptly give Leader written notizs of any inves:igation, claim, demand, lawsvit or
other action by any governmental or regulatory agjency or private paity invalving the Property and any
Hazardous Substance or Environments’ Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or tegulatory authority, that any reraoval or cther remediation of any
Mazardous Substance affecting the Property is necessiry, Borrower shall promptly tuke all necessary remedial
actions in accordance with Environmental Law. )

As used in this paragraph 20, "Ha:ardous Substances” are those sutstances defined &s toxic or hazardous
substances by Environmental Law and the following substinces: gascline, kerosene, other flammable or toxic
petroleum produsts, toxic pesticider: and herbicides, valatile solvents, materials containing asbestos or
formaldehyde, and radiosctive materitls. 43 used in this parsgraph 20, "Environmental Law" means federal
raws and laws of the jurisdiction wher: the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Bosrower an:l Lender further covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breuch ol any covenant br sgreement in tais Secvrity Instrurnent (but not
prior to acceleration under paragesdh 17 unless applicabie law provides otherwise). The notice shall
specify: (a) the default; {b} the action required lo cure the default: {c) a date, not less than 30 days
from the date the notice is given "o Barrower, by which the defauwit must be cured; snd (d) that
failure to cure the default on or belore the date: specified in the notice may result ia acceleration of
the sums secured by this Security Iestrument and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and 1he right to bring a court action to
assert the non-existence ol a defaul: or any othsr defease of Borrower to acceleration and sale. If the
defrult is not cured on or before the dete specified in the notice, Lender, at its option, may s=auire
imraediate payment in {ull of 4.1 sums secored by this Security Instrument withou: further
dernznd and may invoke the power of sale and any other remedies permitied by applica’.le law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 2§, including, but not limited to, tensunnble atiorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lendor shall execute or cause "frustee 1o execute a writlen
antice of the oscurrence of nr svant of defauttand of Lander's slection to cause tke Property tc be
sold and shall cause such notice to be recordedd in etich county in which any part of the Property is
jocated. Lender or Trustee shaill {ve notice of salein the mann:r pregcribed by applicable Inw to
Borrower und o other parsons priscribed by fpp!i'ﬂ;.mbic‘ fnv. After the time required by applicabls

i i
sl
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Intee, without zl?mixﬂd
bidder & the time and place aif
parcels niad iy any order Trust

Property by public anROvNCemdnt

its designee may purchase the Piopc:rty atym

Trustee shall deliv
¢ovenant or warranty, ¢
evidence of the truth
the following order:
Trustee’s and stiorne

-3

to the per:

{&) to ali

22. Reconveyance. Upon payrient of all s

Trustee to reconvey the Py
secured by thig Security In

operty and

charge such
(such as the Trustee) for sery
23. Substitute Trus tee. Lender
to any Trusiee appointed hereunder,
to ali the title, power and duies confe
24. Atiorneys’ Fees, Asused ¢
any attorneys' fees awarded Ly an app:
25. Insurance Warning. Unles:
our contract or Joan agreer
insurance muay, but need noe
purchase may not pay any cl
by providing evidance that
You are responsible for the cost
added to your contract or
the underlying contract or lozn will g
date your pricr coverage lapsed or the

The coverage we purchase may tbe considerably more ezpensive than insurance
Aar
requirements imposed by applicatle iay:,

own and muy not satisfy any need -

26. Riders to this

together with thig Security Instrument, the covenants
into and shall amend and supplement’ the covenants and bgreements of t

a Borrower,
d-under the lters 3
determines Trustee may pe poae 4

er {0 ths purchaser Trusiee’s deed cc
xpressed or i
cf the statsneats rade therein. Trustee sh
sxpenses of the
ys’ fees; (b)) to ali sumas
on or persons legally entitled toit.

strument o Trustee, T:
pesson or rersons legelly entitled to it. Such persan op "ersons
PEerson or persons a fee ‘or reconveying th
ices renclered and th

Without conveyance of the Property, the

late

nay purchase

» alS0 praect your intep
sim vou make or any clai
wou hzve obtain
of [
loan balance, If the cost s sdded 4

ient, we -

i
: : - J’?Efg
erty al public aucticr to the highest
in the actice of sale in one or more

ale of allf ¢r any parcel of the
previously scheduled sale. Lender or

séEE_ the Proj:

shail
designated!

at the timi and place of am

' sale

aveying the Property without any
eplied. The recitals in the Trustee's deed shall be prima facie
all apply the proceeds of the sale in
sale, including, but not limited vo, reascnable
secured by this Security lestrument; and {¢) any excess

urhis secured by this Securi ty Insttument, Lender shalf request
shall surrender this Security Instrument and all notes evidencing debt
‘ustes shall recoavey the Property withous warsanty to the
shall pay any recordation costs, Lender may
¢ Property, but only if the fee is paid to a third party
harging of the fee jg permitied under applicable layy.

time to time remove Trustee and appoint a successo: trustee
Successor trustee shall succeed
by applicable law.

Note, "attorneys’ fees™ shall include

A
@ O

may from

red upon Trustee herein and
this Security Instrumentand in tie
ceurt,
¥ou provide s with evidence of the insurance co verage as
insurance at your “¥pense to protect
t. I the coliatera) becomes damaged,
m mads against you. You may later cancel thig Coverage
ed properiy coverage: elsewhoye,
instrance purchased by 1. The cost of this insurance rnay be
0 your contract or loan balance, the interest -ate on
BPly to this aclded amount. The eifective date of coverage may be the
tate you failed to provide proof of coverags,

required by
our interest. This
L the coverage we

any

¥ou can obtain on your

property clamage coverage or any mandatory fiability insurance

Security Insts ument. If ons or more riders are executed by Borrower and recorded

and agreements of éach such rider shall be incorporated
his Security Instrument as if the

rider(s) were 2 part of this Security Instrument, [Chaciv appli cable box(es)]

[T7] Adjustatie Rate Rider
Graduated Payment Rider
Balioon Rider :
VA Rider

GTY-6HMIOR) aucason

[~ Condominiiim Rider
=

g
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[ 14 Family Rider

i:]. Biweckly Payment Rider
- [ X7 Second Home Rider
_| Other(s) Ispicified ' i .

L P :

Planned Uniy Devilopment Rider
.| Rete Impioiemen| Rides
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BY ]GNI\JG BELOW B 1

Security Instrment and i1i any ndm (s) 2yecuted 1§y

Wi itnesses:

(m' it)
-Bormn ar

{Se gx] }

-Borrouer

. (‘%e-i!)
S -Do;ro"'ar
Z
/&u re. a,%/
day of ;”0 Ve d 7‘94—

STATE OF OREGON,
On this 7"-‘*—

owsr dLCl‘]’lﬁ»

‘and . gr(x:s to 'hv tarmns md covenarits omtam.d in ﬁus

y Burx ower and recorded with it

i
§ !

(Seat)

~Borrower

(Seal)
-Borrower
{Seal)

-Borrower

\"}!- L (\Qj‘ﬂt«

3 KENNETH C MOOFE

| MAUREEN C MOORE

N2 breins (Seal)

-Borrower

i L
‘Q: "?(\ﬁf\\k

(Seal)

~Borrower

Cénm ty ss:
Srson ﬂly appeared the above npamed

. /1997

ﬂ&n,n «#}u o /l/( 0("1 e 9 /[/[ttui"’{,l’) & /Ma

the foregoing i m;trumem 0 be (‘il( ﬂ/ ¥

My Comrrission Expires: /f;// é’/? ?
(Cfficial Seal) S

FICIAL
S r»a DL
NOTARY PUBLIC - REGON
COIMESSION NC 148518
MY cmm:ssmu PR uc l 18, 1584
!!IJSNW 1 (mlﬁ!
M,.v ~BHMIUR) <uonoz : o

mnmmwms "Fﬂﬁﬁm! EEI!SE{!S!

e

and acknowledgsd

vo}i:ntary act and deed.

‘Before r: 18
¢

%J&/&L LocC }j‘ﬂ}’g(’ﬁ{

Notary P{iblic for:Omgan /

i
l;h;gc sers ‘ _ ‘ Farm 3038 9/90
’ L CVOR 110 /97 2:20 PM D0B3275678

i 1




SECOND HOME RIDER

"THIS SECOND HOME F.DER is madiionthis - §TH dayof NOVEMBER ,
1897 . and is incorpurated into asid shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust, or Sesurity Deed {the “Sscurity fuxstru:n]ent")‘ of “he same date given by
the undersigned (the "Borrowt:," whether (iere ars one or more perscns undersigned) to secure
Borrower’s Note to BANK OF AMER! CA, FEDERAL BAVINGS BANK

‘ Co : : {the "Lender")
of the same date and covering the Property descri bed in the Security Instrument (the "Property™),
which islecated at: 37705 ROCKY POINT ROAD: KLAMATH FALLS, OF ©7601

[P:operty Addrisel :

In addition to the covepants and agreem.tnts made in the Security Instrument, Borrower and
Lender further covenarit and agi2e that Uniform Covenant § of the Security Instrument is deleted
and is repiaced by the following:’ ‘ : )

6. Occupancy and Use:; Preservation, Maintenance and Protection of the Property:

Borrower’s Loan Application; Leaseholds, Borrower shall occupy, and shall only use, the

Froperty as Borrower's sucond home.  Borrower shalt xuep the Property availuble for

Burrower’s exclusive use arl enjoyment it all ti mes, and shill not subject the Property to any

tirnesharing or other share? ‘ownership gsrangernent or o uny rental pool or agreement that

requires Borrower either to rent the Property or give 2 management Jirni or any other person
any control over the occupzrcy or use of “he Praperty. Borrover shail not destroy, darnage or
irnpair the Proper:y, allow the Property to Geteriorate, or commit waste on the Property.

Borrowsr shall be in default if any forfeiture action oy proceeding, whether civil or criminal, is

begun that in Lender’s goud faith judgnient could result in forfeiture of the Property or

otherwise materjally impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cuiv such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruliag that, in Lender's gosd faith
determination, precludes forfsiture of the Borrower's interest i1 the Property or other msterial
impairment of the lien crented by this Hecurily Instrument or Lendesr’s security interest,

Borrower shall aiso be in default if Borroiwer, during the loan application process, gave

materially false or inaccurate: nformation <t statements to Lender {orTailed to provide Lender
MULTISTATIE SECOND HOME FiDER - Sin‘;;luéx:’a;gi]y - 65T
fﬁ -BS365U (5705) o S '
ELECTRONIC LASER FORMS, ING, - (800)327-9545 |

‘
o
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73CH

with any material information) in conneition with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrawer’s otcupancy ‘and usz of the Property as
a second home. If this Secuirity Instrurnant is on a leasshold, Borrower shall comply with afl
the previsions of the lease, f Borrower aiquires fee title to he Propsrty, the leasshoid and ‘the
fou title shall not mergs unlcss Lender agrees to the merger in writing,

i

ﬂlfﬁasaeséu (97112)5)




avado

BY SIGNING BELOW, Bon ower acuepts und ag-ees to the tarms and pmvxsxons contained in
this Second Flome Ride: £ c |

[A C‘”‘U'}am N o (Seal)
KENNETH CMOUH! i ’ S ‘ -Borrower

VT ot ae €5 LA i (Seal)

VAUREEN C MOORE v LoE ' Lo -Borrower

(Seal)

~Borrower

(Seat)

-Borrower

(S=aD)

~Borrower

(Seat)

~Borrower

(Szai)

~Borrowsr

(Szal)

~Borrower

g?:fassﬂz;s;v (5706) A e ’ jedof3 - ' MBSY 11/05/97 2:20 PW 0063215678
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A tract of land sitvate in Lot 4, Stction 2, Toilnshi 36 South, Range 6 East of the
Villamette Meridian, Klamath C«;zmt_y, tOm’go_n, meire partizulezly described as fellows:

Beginning #t a point on the Towns hip line betieen Section 2, Township 36 South, Range &
East of the Willamette Meridiqn, and Sestion 13, Townghip 35 South, Range 6 East of the
Willameite Mesidian, said &mmt thdng a wittes corner marked by an iron pin with 3 brass
cap and being situate 69,6 feet Eisterly of the Section ¢orner common. to Sections 2 and 3,
Township 16 South, Range 6 East of the Willimette: Meridian, and Sections 34 and 33,
Township 15 scuth E‘znlg;e 6 Eagi; of the Willametie Meridian; thence from point of beginning
herein deseribed, Basier §- alorz «:3d Township line 40 fieet to o point; thence south 5

degrees 306 1/2° East 150.0 feet to a point; theice North 65 degrises 5&' West 365.6 feet to

a })omt of intersection with the Tdwnship line; thende Basterly aiong said “Township line
278.8 feet, rore or less toy the pobit of beginaing. - ;
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