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: THIS TRUSY DEED, made & Ot} IOBER
JAMES R. VAN crus, JR. and In'I_ICY

LI¥MERITITLE . '
EDWARD B. STEDRIN AND VAL STEDRON

as Beneficiary,

as ‘frustee, sud
“husbapd and Wi

WITHESSETH:
bargains, | sel

povier of sale, the property in bl

Lot 32 in’ , - O ]
according to the ‘officiall plat ther:Hof (on £
County: Clerk of K.'l.é;math cuunty, Oreion.’ -

¢ H H

i

together witi all and singivar the tenements, her:ditaments anl appu
now or hereafter apperalnng, and the rents, issues and profits thereof and

with the p1o

according to the termsofa promissory note o ;
final payment of principal and interest bereof, if not soonexr paid, to be
The clate of maturity of the debt secared by this instrument 18 the date,
becomes due and payzble. In the event the within described property, or

sold, conveyed, assignec,
then, at the beneficlary’s option, : |
herein, skall become rmmediatelz due and payao'e. ,
To protect the sceuricy of £ is trust deed, prantor agree: .
1. To protect, preserve and mainiain said property gooil condition
te of said ‘property.

2. To complete of restore prompty and 1 go
damaged or destroyed thereon, ang, 3
3. To comply wita all laws, ordinances, Tegy ations, COVen:nis, &
o0 recuests, to oin in execqnn%n:;uch financi: g statements j; ursuant
and to pay for liling same 1o the proper putilic office or offices, asw
seurching agencies s may be deemed desiradle by the beneficii
4. To provide an¢! confinuously niaintain insg fance

ptable to the beneficiary, with loss

written in companies acce ) ciary.
red; if grantor chir | fail for any jeason 1o p

peneficiary as soon as 10Su
beneficiary at least fifteen days
beneficiary may procure same at grantor's CX[iense.
beneficiary upon sz/ indebtedness secured e
extire amount so colle
default or notice of defanlt hereunc any @
5. To keep said prernises free from cons.ruction liens ¢;:d to pay all
assessed ‘xpon or 3zainst said p
promptly deliver receipts therefor to
premiums, liens or other charges payable by yrantor,
make such paymerd, beneficiary may, at its sption, roake
in the note secured heredy, together with obligations descrit

a partt of
such payments,

1€ 0

payable without netice, and the nonpaynien ]
{timediatcly due and payable and constituie ¢. breech of this trust de

the trustes incurred in connection ¥ ith or in 2nforcing this ¢ sligati
_ 7. To appear in and clefend any action ot (Smcecxi"mg purparting
in any suit, acticn or proceedifig, 1 whi i
to pay all costs and expenses,
fags ‘mentioned in. this paragrzph 7 in all citzes shail be
decrees of the trinl court, grantor further 1gjrees to pay s
o trustee's attorn.2y's fees on such appeal.
1t is mutually agreed that:

8. In the event that zmy portion. 1 all of sir.d property s

fixed by the tr
T sem as th

< or alieraled by the grantor without first liaving obta
Jl obligaticas secured by whis instrumsnt,

proventent thereon; 1ot tO commmit of psrmit anj was
g workoninlike tnaoner any

prior to the expiration of :ny policy of insur:

The amsunt collected under

reby and in such orcer as

cted, or any part thereof, may be released to granto:
e

'or invalidate any act doe pursuact to such notice.
ansessments

either by direct paym

* the debl secured by this trust deed, without waiver of any rights
with interest as aforesaid, the P:o%j:rty Eereinbefore described
extent that they ize bound for the payment of t pligation herein described,

thereof shall, ut the option of the beaeficiary,

6. To pay all costs, 1ees and expenses of Uais trust deed includisg the

B i o y
: . [P | Cal -y
weor NN 4104 KA
-rmﬁs'r' LHEED
21, 1997, between
GROIFTSCH, hu:-:ﬁtia;zd;and‘,wife
f£& oy the survivor thereof.,

Grantox. iryrevocably granté., ; sells and s
i P LAMATH Couaty,iOregon, depcribed as:

renances and all other rig

il fixtunz now or hen

FOR rIE'.Pe IE%RPC'SE {OF SECURING PERJFORMANCE of each agreement of grantor hrein contained and payment of the sura of
“ELEVEN THOUSAND** Dollars, with intcrest thereon .

Tsen date herewith, payable to beresiciary or order ard made payable by graator, the

ue and pay:tle Octoter 28 2007

as Gran:or,

’

conveyis

to trustee in trust, with

2T 2, FIRST ALDITION

lock 44 of TRACT 1184 - CREGOY -SEORES UF ]
ile ‘in the office of the

his thereunto delenging or in anywise
safter attached to or used in connection

stated. zbove, on which the final installmert of said note

any part thereof, or any interest
ained the writte
irrespective of the

sind repair. Dot 10 rEMOVE G

d ‘pay when due 21l costs inc:rred therefor.

aditions and restrictions
to the Uniforra Commer
W] a5 the cost of all lien sear

£

therein is sold, agreed to be
2 consent or approval of the beneficiary,
‘maturity dates expressed therein or

r demolish any building or im-
puiiding or improvement vhich may be constructed,

affecting the propertys if the beneficiary
cial Code as the bensficiary ma require
ches made by filing officers or

! on the bugl}c,lings now or hereaster erected on said premises against 1oss or damage
py fire and such ather nazards as the beneficiiry may from iime 0 time require, in an amouwat not less than.

payable to the latter; all policies of insurance ghall be delivered to the
rocure any such insuraice and to deliver
arce now or hereafier pl

any fire or other insurance policy may be app. jed by

the fulk insurable value,

said policies to the
aced on said buildings, the

beneficiary ma\]/.determme, or at option of beneficiary the
ice

I taxes,

roperty bzfore :my part of such taxes, assessments

beneficiary; should vae grantor fail te ranke paymentof any iaxes, asstt s )
ent or by providing benaficiary with funds with which to

1)caglment thereof, and.
hed in paragraph

r. Suci app.

cost of tizle search as
01 and trustee’s and attcrney's fecs actus
1o affect the security rigts 0r powers of beneficiary or t

Jtion or release shall not cure or waive any

;nd other charges that may be levied or
'nid other charges become past due or delinquent and

sspients, insurance

ihé amount so paid, with iaterest at the rate set forth

s 6and 7 of this trust deed,

shail be added to and become
arising from breach of any of the covenarts hereof and for
1, as well as the grantor, shall be bound to the same

xnd all such payments shall be immediately due and

render all sums secured by this trust deed

well as the other costs and expenses of
wally incurred.

rustee; and

cuit for the foreclosure of this deed,

' ) 1 the beneficlary of trustee 1ngy appear, including any
including evidence of ttle nad the beneficiary’s o trustee's nttorney's fees; the emount of attorney's

ial court 2ad in the event of an appeal from :mlg judgement or

1e apptdiaiz court shall

8 1l be telen under the
to requirt that 311 or sy porticia of the monie: B

adjudge reasonable as

¢ beneficiary’s

right of eminent domsin or condemnation, beneficiary

aveble as cornpansation for such taking, which are

hzil have the right, if if so elects,

NOTE: The Trust Deed Act provides that the Trustes he:tundar nust
Staie Brir, a baak, Lrustcompady, or savitgs £2¢ loanas! pciaign v
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in exvess of tae amowt recuired to pity all ressgable costs, €3 ihset ind-attomey’s fucé necelisarily paid oringarred by grantor in such

ngceed?;ags, shail be paid to beneficiary: and npplied by it firsty siaity €ush 18asonable costs and expenses “axh attorney’s fees, '

both:in the trial and & ellie courts, necedsarily paid-oriacusrid b heneficlary 0 Wch procrediigs, and the balenice applied bponthe ' =/
indeotecness secured -hereby; and grimtol agie:s, at its owniexpease;: to talce such actions and execute such-instinments as. altbe -

necessary in obtaining. such compensition, Prom ly upon bene! iary's request. v o o CEd

9. Atany time anti from time to tirne ujon ty:itten zequest ¢ iciavy,: payment of its fees. and presentation of this deed and the
note for endoreemest (in case of full reconveyeices. {or cancellation);, witiout affot ing the! liability of any person for ihe payment of
the indsbtedness, trustee may (a) comserd (o-lie making of any map of plat of saici property; (b):join in granting any easement or
creating 2ny restriction thereon; 2flc:) jois in: iy subordination or other agreement affectitig this deed or tae Hen of charge thereof;
(@) reconvei', without warranty, ail or any past of the property. The granled in any reconveyance may be described as the “person or

EISORS 1e§a ly entitied thereto, anl the recitals therein of any :matters or facts shalli be conclusive proof of the trurhfulness thereof.

rustee's Tees for any of the services mentioned i1 this paragra;:ha shall, be not less than $5.

10. Upon any default by grantor ‘nereunder, :beneficiary may at any time without notice, either in glerson, by agent or by a receiver
to be appointed by & couft, and without regard-to the adequesy of any secarity for the indebtedness hereby secured, enter upon and
izke possession of said property or any pari thereof, in it§ owx: nmame sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, liss costs and. expenses of operztior and coliection, including reasomable
attorney s fees upon any indebtedness secured hereby, and in s:ch order as beneficiary may determine.

11. The entering upon and taking possession ot said property; the collection of suck rents, isstes and profits, or the proceeds of fire
and other insurance policss or compensation of awards for any taking or damage of (ae property. and the application or release thereof
a3 aforesaid, shall zot cure or waive any defeult or notice of default dereunder or invalidate any act done pussuant to such notice.

12. Upon default by grantor in payment of a1 indebtedness secured hereby or in his performence of any agreement hereunder, time
being cf the essence with respect 10 such 1;))(nymcm and/or periormance, the beneficiary may deciare all sums sccured hereby immediately
due and payable. Insuchanevent the sneficiary at his elestion may proceed to foreclose this trust deed in equity as a mortgage or
direst the tustee to foreclose this trust deed by advertisement and sale, or may circe: the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiay may have. In the event the benef ciary elects to foreclose by advertisement and sale,
the beneficiary or (He trustee snall execute ar.d cause to be tecorded his writcen, notice of default and hi$ election to sell the said
descrited real prop::é?' to satisfy the obligation sccured hereby whereupon the trustee shall fix the time and place of sale, give notice
taereof as thep required by law and proceed to f-reclose this trist deed in the manne: provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisemsnt and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so piivileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure 1o pay, when duz2, sums s2cured by the trast deed, the defauit may be cired by paying the entire amount due at the
fime of the cure other than such partion as weuld not then bz due had no default cccurred, Any other d efauit that is capable of being
cured may be cured by tendering, the perfors:ance required under the obligation cr trust dsed. In agy casg, in addition to curing the
defnult or defaults, the person effecting the c.ae shall pay 1 the beneficiery 2l costs and expenses acually incurred in enforcing the
obligation of the trust deed togetaer with rustee's and atiorniey 's fees not exceeding the amounts provided by law. . i

14° Otherwise, the sale shall be held cn the date and at the time and place desigmated in the notice of sale or the time to which said
salz may be postponed as provided by law. ‘The trustee may sell said property either in one parcel or in separate parcels and shail
sell the parcel or parcels at auction to the hijgliest bidder for cash, payable at the rime of sale. Trustee shall deliver to the purckaser
its deed in form as rm}uired by law conveving the properly so sé1d, Dut without any covenant or warraaty, €Xpress of implied.
“The recitals in the deed of any matters of fact shall be conc! usivie proof of the truthfulness thereof. Any person, excluding the trustee,
bu: including the grintor and beneficiary, may jurchase at the sale. ‘ )

15. When trustee selis pursuant (0 the poivers provided - herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensaticr. of the trustieand a reasonable (:har&le bv trustee's attorney, (23 to the obligation
gecured by the trust deed, (3) fo all person: having recorlled liens subsequent o the the irterest of the trustee in the trust dezd as
their iaterests may appear in the order of Ueir priority and (4) the surpius, ii auy, to the grantor or to his successor in interest
entitled to such surplus. . . . )

16. Beneficiary may from time to time appoint 2 SUCCGSHOT OF iccessors to any trustet naned herein or to anY successor trusteg
aplpoimed hereunder. Upon such appointieri, and withont convsyance 1o the successor trustee, the latter shall be vested with ali
title, powers and duties conferred upon any tnitee hergin narced or appointed hercvnder. Each such appointment and substitution shall
be made by writte instrument executed Dy beaeficiary, which, when recorded in the mortgage records of the county or counties in
which the property s situated, shall bz cenchusive preof of proper appoiniment of the successor trusiee.

17. Trusice accepls this trust when this deed, duly executod. and acimowledged i3 made a public record as provided by law. Trustee is
no: obligated to notify mﬁl arty hereto of pending sale under any other deed of trust or of any action or proccading in which grantor,
beneficiary or trustze shall be a party unless s action or proceeding is brought by trustee.

The grantor covenants and agrees 1o and with the beneficiary and the beneficiary’s successor in interest that the graator is lawfully
seized in fee simple of the real property and lusa valid, uaencumbered title thereto and that the grantor will warrant and forever
defend the same alﬁuinst all persons vhomsoever,

WARNING: Uuless grantor provides beneficiary with oridence of Insurance coverage s required by the contract or loan
agreement between them, bene iciary may purchase insurance at rantor's expense %o protect bemeficiary's imterest. This
insurance may, but need not, also protect grantor's imter:st. If the collaternl becemes (amaged, the coverage purchased by
beneficiary may ot pay any claim maile by or against gruator. Grantor may later cancel the coverage by providing cvidence
that grantor has obtained propert) coverage eisewhere. Grantor is responsiblie for the cost of any insurance coverage purchased
by beneficiary, vihich cost may he added te yranter's comiract or loan balance, If it is so added, the interest rate on the uader-
Iying contract or loan will apply to it. The (:i‘fex;tive date of co-verafge may be tle date grantor's prior coverage lapsed or the date
};mntor failed to provide procf of coverage, The covernpe beneficiary purcheses may be considerably more expensive than

nsurapee gractor miglit otherwise obtain glone and may 1ot saiisfy any need {or property damage coverage or any mandatory
linbility insurance requiremexnts imposed by applicable law.

The grantor warpants that the precueds of the loan represented by the above described note and this trust deed are:

(ay primarily for grantor's personal, family, or household purposes  [NOTICE: Line cut the warranty that does not applyl

, (b) for an organization, or (even if grantef is a natural t:‘rsgg are for business or commercial putposes.

This deed applics to, inures to the bensfi: of and binds @l gmes hereto, their keirs, legaees, devisees, admiristrators, executors,
personal representatives, SUCCESSOIS, and asiigns. The. term beneficary shall mzan the jioider and owner, including pledgee, of the
contract secured kereby, whether or not naxmxy’. as a bereficiary hercin,

In construing this mengaFe, it is undzrstodd that the morlgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean nd inclode the plural and that genarally all grammatical changes shall be made, assumed
and i ‘}lr‘.xed to mike the %rov:sxpns hereof apply equally to corporations and t6 ind ividuals.

N WITINESS WHERITOF, said grauntor ki hereunto set his band the day and yesr first nbove written.
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REQUYST I

. Trustee o

TO:; ;
The usdersigned is the: iegaJ: owner and ':ﬁoldsf of | ail indebtedne:

oing trust dzed.

i secwiad by the for ist dise
any SuKs oW

on paymeni to you o tc you under the ierms of the

deed hizve been fully paid and satisfied. i¢ou heretr,; arc dizecte,
wrust deed or pursuant tes statiste, to cancel all evideaces of indebtt
tapether with the trust

teid by you under the gine. iviail reconveyance atd documents t

i
i

, 19

dleed) and to Teconvey, withpat tvarranty, 10 the g

delivered to you herewith .

dness tacured by theirast deed (vwhich are
trust deed the estate now

artied d'ssgg,mtcd by the terms of the

H

All sutns secuied by the trust.: e

\bis Trust Deed OR THE MOTE wihich it 4
for pan::cllag'g:n before |

i1

DATED:

Do not. tose or destroy Ihis
Bot's iniust be delivered to the troste:
recozveyance will beiinade,

STITE OF OREGON: COUNTY OF KLAMATH -
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scures,

ety - 500 i

L the 12th day .

Filed for record at reijuest of

1, and duly recorded in Vol. _M37

AD., 1597

of . November |
L ' o of

37314,

S3
Mori:

FEE $20.09
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