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. THIS DEED OF TRUST ("Security Instounent" is dird: on NOVEMEER 04, : . The grantor is
STHCY M. OSBOI?ibT 2AND RAVMNMOND E. 0?!30131‘3; KUS)E@M\E hND WINE . . :

("Borrower"). The tiustes is AMERTTITLE, , ;-

(”'I"ustee“} The bereﬁcilaryis NORWEST MON'IGRGE, ae,

i ]
which is organized and existing undes the laws"f THR $T1' o CBLIFO'%N'-IL o , and whose
address is #.0. BCX 5137, DE3 MOJ.NE SR ..a030()5177

: : ("Lenc?er"‘). Borrower owes Lender tke principal sum of

ONE HUNDRED TE[IR'J.".’I FIVIZ '.E'EEO‘GSAND' RXD GO/I(}:i

Liollars (U S, §¥#**#:135.000.00 3.
This debt is cvidenced by Borrower’s note dated the sarde date as this Security Instrwment ("Notz"), which provides for
monthly payments, with the full debt, if not paid earlicr, due znd payable oa DECHMBER 01, 2027
This Security Instruinent secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all gther sums, with interest, advacced under paragraph 7 to
protec: the security of this Security Instrument; and (c) the performance of Borzower’s covenants and agreements under this
Security Instrument xad the Note. For this purpese, Borrowsr mevcmbly grants and conveys to Trustee, in trust, with power of
sale, the following described property located i KLAMATIEE ' Couniy, Oregon:
PARCEL 1 OF PARTITION NO. 11-93; FILED NOVIMBER 17, 13993 2D
BRING A PORTI(N OF TRACT 13 OF vJ'l WCRION A.CHES. ACCORDING '1'0 ‘THE
OFRFICIAGL PLAT THEREOF ON: ILE I THB OE?ICH 0!' 'L‘EE co.mrt CLERR
OF KIAMATH COU NTY, OREGO\T.

TAX STATEMENTS SHOULD BE (ENT TCH Ncmm ST MOR’I(}AGIE J:NL., $.0. 'BOX 5137, DES MOINES, IA
503065137 . : ‘
which has the addréss Of‘: 7517 BQ!?TH RO, kmusm'ra FAIJ- ‘ P  [Sgeet, Ciny},

Oregon 97603 ' - , {an Cou} ! ("FEOP"YW Add“ 55“)’
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" | TOGETHER WITH all the improvemiits sow. Le:tafter crectéid on Ihé}i:ii)peﬁy;,aml all easemmernis, appurtanances, and -
' fixtures now or hereafter a par; of ithe jhoperty. Al nfplaceiben and. additions shall also be covered by this Security’ -
. Instrument. All of the foregoing is refesred {0 in this Securily Instrument as the " Property.” = < ‘

BORROWER COVENANTYS tha: Bortower is lavfullly sefsid of the estatz hereby conveyed and has the right to grant and
convey the Propurty :nd that the Property 1.3 unencumbenid, exeept for encurlnanices of record. Borrovier warrants and will
defend generally the title to the Property agdinst all <laims :ind dernands, subj ect (o any elicurnbrances of record.

THIS SECURITY INSTRUMENT cotubines uniforr: covenants for naticnial use ahd ron-uriform covenants with limited
variations by jurisdiction to constiwute 2 unif:rm security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covinant dind agree as follows:

1. Payment of Principal and Intereit; Prepaymert aud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ind any prepayment aud late charges dus under the Note.

Z. Funds for Taxes and Insurance, Subject to applizable law or to a written waiver by Lender, Eorrower shall pay to
Lender on the day’ monthly payments are due under the No:t, untii the Note is paid in fall, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priosity over this Security Instrumenr as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property izisurance premivrns; (d) yearty flood insuraace premiums,
if any; (e) yearly mmorigage insurance premitms, if any; azd (f) my sums paysble by Borrower to Lender, in accordance witk
the provisions of paragraph 8, in Iieu of the payment of murtgage insurance preriums. Thess items are calfled "Fscrow Items.”
Lender may, at any time, collect and hold {funds in an amount rot to exceed the faximum amournt a lender for a federally
related rnortgage loan may require for Bonower’s escrow nccoury under the feceral Redl Estate Settlement Procecures Act of
1974 2s amended from. time to time, 12 U.S.C, Section” 2¢01 er deq. ("RESPA™), unlest another law that applies to the Funds
sets a lesser amount. If so, Lender mey, a: any time, coliect and hold Funids in an amount not to exceed the lesser amount.
Lender may estincate the amount of Funds J1e on the basii of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance will) applicable laii.

The Funds shall be held in an institi jon whose d:posits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) or in any Féderal Home Loan Bank. Lendar shall apply the Funds to pay the
Escrow litems. Lender may not charge Borrcvrer for holding; and applyiag the Fusds, annitally analyzing the escrow account, or
verifying the Escrow llems, unless Lender ps/s Borrowér i:rerest on the Fuads ard applicable law permits Lender to make such
a charge. However, Lender may require Boirower 16 pay a one-tine charge for ¢n independent reel eztate fax reporting service
used by Lender in connection with this lo:n, unless applicable law provides otherwise. Unless an agresment is made or
spplicable law requires interest to he peid, Linder shail not be required to pay Borrower any inferést or earnings on the Funds.
Borrower and Lendey may agree in. writing, however, that interest shalf be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are |:iedged as additional security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the imeunts permitted 1o be held by applicable law, Lender shali zccount to Borrower
for the excess Funds in accordance wiil the ‘equirements of applicable law. If tke amiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lesider may so notify Borrower in writing, and, ir such cass Borrower
shail pay to Lender the amount nesessary ¢ make up the dleficiency. Borrower shall make up the deficiency in no more than
twvelve monthly payments, at Lender’s sole di:cretion. ,

Upon payment ini full of all sums secuted by this S:curity Instrumerd, Lender shali promptly refund to Borrower any
Funds keld by Lender. If, under paragraph 27, Lender shal) acquire or sell the Froperly, Lencler, prior to the acquisition or sale
of tne Property, shall apply ady Funds held by Lender at the time of acquisition Or sale as a credit against the sums secured by
i2ds Security Instr.imnent.

3. Application of Payments. Unless applicable jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepay:nent charges due uncler, the Note: second, to arounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any latz charges due wader the Mote,

4. Chavges; Liens. Borrower shall pay all taxes, assedsments, charges, fines and inipositions attributzble to the Preperty
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in preagraph 2, or if not paid in that man ser, Botrower shell pay them on time directly
1o the perion owedl payment. Borrower shall promptly furnish to Lunder all notises of amounts to be piid under this paragraph.
It Berrower makes thes: payments clirecily, Borrower shal promptly furnish to Lender receipts evidencing the payiments.

Borrower shall promptly discharge any lien which hes priority over this Security Inst:ument urless Borrower: (#) agrees in
writing to the pavnient of the oblization securad by the liea in a munner accepiabie to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the L:m in, legal proceedings which in e Lensder’s opinion operate to prevent the
enforcemsnt of the len; or (c) secures from 1he holder of the Lien an agrecment sutisfectosy to Lender subordinating the fien to
this Security Instrument. If Lender determinis: that any purt of the Property is sulject to 2 lien which may attain priority over
Akis Security Instriment, Lender rany give Boirower 2 voticdl identitying the lien. Borrower shall satisfy the lien or take one or
xeore of the actions set forth above: vithin 10, ¢:ays of the givitig of motice, | ? 1
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ts n0W exiating or hersafer erected on the

: 5 Haz&rif{‘orgl‘mpertyjﬂmmmq_ bo’n:o‘wa glheii] ke
' Propersy insured, against loss by fire, haz:t:ds iacluded wiihin ¢ ] 1 coverage” and any ofhier hazards, including
-~ floods or flooding, for which Leigderir—eqﬁi;'?s insarance. ‘This insurnoce shelt Be maintdined in the amounts and for the periods
* thet Lender requires. The insuratice carriet providing the /insuranice shall be chosen by’ Borrower subject to Leader’s approval
which shall not be wareasonably withheld; If Borrower fiils to maintain coversge desuribed above, Lender may. at Lender's

opiion, obtain coverage to protect Lender's: tights in the Pripertyiin accordance with paﬁlgraph 7.

All irsurance policies and zeneveals 1all be acceptalile to [Lender. and shuil include a1 standard mortgage clause. Lender
shell have the right to: hold the policies and! vencwals. If Lender zequires, Borrower shall premptly give to Lender 211 receipts of
paid premiums and renewal notices. It the ¢ven: of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made jromptly by Burrower.

Unless Lender 21d Borrower otherwis: agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restoration or Tepu ¢ is economically feasible and Lender’s security is not lessened. If tha restoration or
repair is not ecoromicaily feasible or Lendt s security would be: lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruracnt, wheth:r or not then due, with amy exces: paid to Borrower: If Borrower zbandons the
Property, or does not answer witi:in 30 days a notice fror Lender that the insurance carrier Has offered to seitle 2 claim, then
Lerder may collect the insurance proceeds. Lender mey use the preceeds to repair oi restore the Property or to pay surns
secured by this Sucurity Instnument, whether or not then dug. The 30-day period will begin when theé notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpont the due date of the morthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. If under
paragraph 21 the Property is acquired by lendes, Borrower’s vight to any insurance policies and proceeds resulting from
tlamage to the Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Security Instrument
immedizzely prior to the acquisition, :

6. Occupanty, Preservation, Maintent nce and Protiction uf the Property; Borrower’s Loan Application; Leaseholds.
Horrower shall occupy, establish, snd use the: Property as Borrower’s principal vesidence witkin sixty days 2fter the execution of
this Security Insciument and shall contime {9 occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupincy, uniess Lender cthery se agrees in viriting, which consext shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control. Berrowrer shall not destroy, damnage or impair the
Property, allow the Property to deteriorate, or cominit wiste on. the Property.: Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begur: thiat in Lender’s good. fzith Jjudgment could result in forfeiture of the
Property or otherwise materially impair the l:en created by 1his Sesurity Instramen: or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 183, by zausing the action or procecding to be dismissed with a ruling
that, in Lender’s gocd faith determination, srecludes forfeiture of the Borrower's interest in the Property o: other material
impairment of the lien created by this Secieity Instrumen: or Lender’s security interest. Borrower shail also b in default if
Borrower, during the loan application proces, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material inform:4 on) in connection with the loan evidenced by the Nole, including, but not limited
ta, representations concerning Borrower’s oceupancy of the Propeity as a prisicipal residetice. If this Security Instruraent is on a
lzasehold. Borrower shall comply with all (he provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shall not merge uniess Lender agries to the merger in writing.

7. Protection: of Lender’s Rights in th¢ Property. IF Horrower f4ils to perform the covenants and agresments contained in
this Secuiity Instrument, or there is a legal. proceeding thar may significantly affect Lender’s rights in the Property (such as a
proczeding in bankruptcy, probats, for conde nnetion or forfeiture or to enforee laws or regulations), then Lerder may do and
pay for whatever s necessary to protect the alue of the Property and Lendar's rights in the Properiy. Lender’s actions may
include paying any sums secured by a lies which has priority over this Security Instruraent, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to mike repairs. Althougt: Lender may take action under this paragraph

7, Lender does not have to do so. ', :

Any amounts disbursed by Lender uier this parigiiph 7 shall become additional debt of Borrower secured by this
Secutity Instrument. Unless Borrower and Loader agree 1o «j::ther terms of payment, these amounts shall bear interest from the
dete of disbersement at the Note ate snd shall be payaliz, with' intersst, upen notice ‘fror: Lender to Borrower requesting
paymient, v

8. Mortgage Insurance. If Lender required mortgage “ nsurance as a conditicn of making the loan secured by this Security
Instrument, Borrower shall pay the premiume: reguired to maintain the: mortgage insurance in effect. If, for any reason, the
mwortgage insuranc:: coverage requinid by Leiler lapses or ctases to be In effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mertgage insirance previously in e ffect, at a cost substnatially equivalent to the
cost to Borrower of the: mortgage insurance J:reviously in elfect, from an aliemute miortgage insurer approved by Lender. If
substantially equivilent mortgage insurance ég‘yemge is not aailable, Borrower st all pay (o Lender each month 2 sum equal to
one-twelfil of the yearly mortgage tasunince [ remium being jiaid; by Borrower when the sunmee coverage iapsed or ceased to
be in effect. Lender will accept, use and retaiii these paymentras a loss teservein Ben of mortgage insumace. Loss Teserve
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!, payments may 11 longer be Yequired, at th f Lerler, © £ 30Ce coyerage (in the amcunt and for the period

.tk Lender requires) provided by an ir: proved, byl Lenddr aguin b s available and is obtained. Borrower shail pay

. the prerafums re:quirad to malntai 1 mortgagh: insurance in'f ct, b1 20 provide a I9ss reserve, untic the regiirement for mortgage
insurance ends in accindance withiany writt:n agreement big . Bortower and Lender br spplicable law,

9. Inspectlon, Lender or itg agent ni:y make regsoriable entries upon anil inspectiony of the Property. Lender shall give
Botrower notice a2 the time of or prior to 44 inspection spetifying renspnable cause for the irispectio;

0. Condammstion. The proceeds oif any award or izlaim Yor damages, irect or consequential, in connection with any
condemnnation or other taking of any part oF 'the Properiy, or foriconveyancs in lieu of omlemrnation, are bereby assigned and
sball be paid to I ender, ; : :

In the event of a total taking of the Property, the proceds shall be applied 1o the sums vecured by this Security Instrument,
whether or tot then due, with any excess 2aid to Borrower. In the event of 2 prartial tzking of tae Property in which the fair
inarket value of the Property immediately hofore the taking is equal 1o or grester than the emount of the sums secured by this
Security Instrument immediately before the tuaking, unless forrower and Lender otherwise agree in writing; the sums secured by
this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fiaction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Propeny immediately
before the taking, Any balance shall be peid to Borrower. In the event of a purtial taking of the Froperty in which the fair
market value of the Property immediately be fore the taking is less than the amount of the sums secured immediately before the
taking, unless Bomrower and Lerder othérwice agree in venting or unless applicébie law otherwise provides, the proceeds shall
e applied to the sums secured by this Securi:y Instrument whether or not the sums are then dize.

If the Propeity is abandoned by Borrow er, or if, after notice by Lender to Borrower thet the condeimnor offers to make an
award or settle a claim for damages, Borrowver fails to respond to Lender witkin 30 days after the date the notice is given,
Lender is authorized (¢ collect and apply the procseds, st its opiion, either to restoration er repair of the Property or to the sums
s>cured by this Security Instrument, whether or not then dus,

Unless Lencler and Borrower otberwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due clate of the monthly paymeiis referred to i1 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relezsed; Forbearance By Lende: Not o Walver. Extension of the time for payment or modification
of amortization of the sums secured by this S:curity Instrun-ent granted dy Lende: to any successor in interest of Borrower shall
not operate to release the liability cf the orig; aal Borrower or Bomower’s SUCCESS0Ts in interest. Lender shall not he required to
tommence proceedings against any successot in interest or I=fusz 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instri ment by reasim of any demand made by ihe original Borrower or Borrower’s
succassors in interest. Any forbearance by Lender in exercising any right or feruedy shedl not be a waiver of oy preclude the
exercise of any right or remedy.

12, Successirs and Assigns Bound; Joint end Seviral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit ;e stecessors and assigns of Lender and Borrower, subject (o the provisions of
puragraph 17. Borrower’s covenants aad agreements shall“be joint and several, Any Borrower who co-signs this Security
Instrament but dots not execute the Nete: (1) is co-signing; this Security Inszument oniy:to mortgzage, grant and convey that
Borrower’s interes: in the Prorerty under the terms of this Security Instrument; () is not personally obligated 10 pay the sums

secured by this Security Instrumeri; and (¢) zqirees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomrmodations with re giré to the t2rms of this S:curity Instrument or tiie Note without that Borrower’s consent.

13. Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets maximuin .ozn charges,
and that law is finally interpreted so that the Aterest or otber loan charges coilecsed or to be collected in connection with the
loan exceed the peiraitted limits, then: (a) any such loan charge shail be reduced Iy the amouat fecessary to reduge the charge
to the permitted lirgit; :nd (b) any sums alreily collected fom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by redocing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any
prepayment charge under the Note.

14. Netices. Any rotice to Borrower pravided for in this Security Instniment hali be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of anather methed. The avtice shail be directed to the Property Address
ot any other address Borrower designates by notice to Lesder. Any gotice to Lender shall be given by first class mail to
Lender's address stated herein or any other ac Jress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have bzen given to Besrower or Lender wken given as provided in this paragraph.

15, Governimy; Law; Severability. Thi: Security Instrament shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. |1 the event that any provision or clise of this Security Instrument or the Note
conflicts with applicable law, such conflict shy i not affect otiier provisioris of this sieourity Instrumert or the Note which can be
given effect withou! the conflicting provision. To this end the provisions of this Sceurity astrament and the Note are declared
to be severable, )

16. Borrower"s Copy. Borrower shall be gtiven one coniormed copy of the Note and of this Security Inssument,

17. Transfer of the Property or a I3enelitial Interest i1 Borrower, If all or any part of the Property or any interest in it
is sold or wansferrex| (or if a beneficial interes: ‘n Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its optior, requin: imrnediate payment in full of all sums secured by this
Secarity Instrument. However, this opticn shail not be exercised by Lender if exensise is prokibited by federal law as of the date
of this Security Instrument. : : : :

IF Lender exercises this option, Leader shill give Borfovier notice of acceloratiog. The notice shall provide a period of not
less than 30 days from the date the notice is lellvered or mijiled within' which 13 wrower  musn pay ali sums secured by this

Security Instrurnent. If Borrower fails to ray thicke furns prior {D the pxpication of &ia period, Lender mey invoke any remedies
peszaitied by this Security! Instrument ‘wihout filither notice or deminti on Borrower, - | T
i : : i oo L i
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| 18, Borrovier’s i {If: Borrower ieets |cerla dit ons,” Berrower 'shall have. the :

. enforcenent of this Stcurity Instribment dis: £ aty timd price to-the tarlier of: (&) 5 days (or such ather period as |

: appiicable law may sjiecify for reinstatemer§) before sale/of th Propérty: putsuant to-any power: of sale cortained in this -

- ecurity Instrumdart; o (b) eniry oi' & judimt it enforcing Secusity Instrumen:; Those conditiors are that Borrower: (a) pays
Lender 21l sums vvhich: then would. be due uider this Security Insirumment xnd the Note jis if. no'acceleraticn had occurred; (b)

- cures any defauls of any other covenants o agreements; () pays ail expenses incurred iin enforcing this Security Instrument,
inclnding, but not limited to, rezsonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instument, Leader’s rights in the Property and Borrower’s ‘obligation to pay the sums secured by
this Secwrity Insirument shall contimic ur shanged. Upon reicstatement by :Borrower, this Security Instrument and the
oblizations secured hereby shall remain. fully effective as i7no acueleration had cccurred: However, this right to reinstate shall
not apply in the cise of acceleration under pa-agraph 17, :

19, Sale of Nste; Change of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument) may be sold one or more times w thout prior notice 1o Borrower. A sile may esult in a'chiange in the entity (known
23 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer warelai:d to a sale of the Note. If there is 1 change of the Loan Servicer, Borrower will be
given written notice of the change in accordenice with paragiaph 14 above and applicable law. The notice will state the name and
arddress of the nevy Loan Servicer and the ac¢ dress to whic:i payments should be made. The notice will 250 contaia any other
information required by applicable law.

20. Hazardous Substances. Borrower: shail not causs or permit the preseace, use, disposal, siorage, or release of any
Hazardous Substaaces on or in the Property. Borrower shall not do, nor allow anyone else to'do, anything affecting the
Preperty that is in violation of any Envirenruentnl Law. The preceding two sentences shall ot apply to the preserce, use, or
storage cn the Property of smali quantities of Hazardous Substances that are gererally recognized to be appropriate to normal
residential uses and to maintenance of the Property. o :

Borrower shall promptly give Lender vritten notice of any investigation, ¢laim, demard, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or Envirommental Law
of which Borrowcr has actual knowiledge. It Borrower learns, or is notified by ¢ay governmental or regulstory authority, that
any removal or other remediation of any Hairdous Substar:ie affecting the Property is necessary, Borrower shall promptly take
all necessary remeidial actions in accordance "with Eavironmental Law.

As used in this paragraph 20, "Hazarccus Substances® aré those substances definec as toxic or hazardous substances by
Environrsental Law ard the following subsiinces: gasoline, kerosene, other £ammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, raaterials contairing asbestos or formaldehyde, and radioactive rnaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommnental protection.

NON-UNIFORM COVENANTS. Borr: wer and Lender further ¢ovenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrovier prier* to aceeleration following Borrower’s breach
of any covenant or agreement in this Secarity Instrument (out not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The no'ice shali specify: (2) the default; (b) the action required o cure the default;
(¢) a date, not less them 30 days from the date the notice is given to Borrower, by which. the default must be cured; and
{¢cl) that failure to cure the defauit on or hefore the date specified in the vetice may result in acceleration of the sums
secured by this Security Instrumnent and sule of the Property. The notice shill further inform Borrower of the right to
reinstate after acceleration and the right (0 bririg a court action to sssert the non-existence of a default or any other
defease of Borrgwer to acceleration and s:le, If the defnult is not cured an or hefore the date specified in the notice,
Lender, at its oplion, may require inamieckiate payrnent in full of all sims sceured by this Security Instruinent without
further demand nnd pnay involee the power of sale and niny oiher remedics jpcrmitted by applicable law. Leader shall be
cntitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
ta, reasonable attorneys’ fees and costs of i:le evidence.

Ii Lender invokes the power of sale, Lender shall execute or cause Trustee to. execute a written potice of the
occurrence of an event: of default and of Luader’s election. to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any pa:t of the Propurty is located. Lender or Tiustee shall give notice of sale in the
manner preseribed by applicable law to 1orrower and (o other persons proscribed b applicable law. After the time
required %y applicable law, Trustee, without demand on [Borrower, shall seﬁ the Property at public auction to the highest
bidder at the time and place and under the “erms designaled in the uotice of sale in one or more parcels and in any order
Trustee determines. Trustee may posiponc sale of all or-uny pureel of the Property by public announcement st the time
and place of any previously scheduled sale. Lender or its designee may purchase the Propurty at any sale.

Trustee shall deliver to the purchast Trustee’s devd conveying the Froperty without any covenant or warranty,
expresseil or implied. The recitals in the Trustee™s deed shall be: prinsa facie eidence of the truth of the stntements made
therein, ‘Irustee shall apply the procecds of the sude in the following arder: (o) to all expenses of the sule, including, but
not limited to, reisonable Trustee’s and attorneys® fees; (b) to ull sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entith:d to it.

22. Reconveyance. Upon payment of il sums secured by this Security Instrument, Lender shall request Trustee to
teconvey the Property and shall surrender:itis Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey. the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or perscns shall pay any recordatioii costs. ;

23. Substitwle Trustee. Lerder may, from tiras to tine, remove Trustee and appoint a successor trustee to any Trustee
appointed hereundir. Without conveyance of ihe Property. the suciessor trastee shall succeed to all the title, power and duties
conferred upen Triistee herein snd by applicable law. . B Ll a “ ‘

24. Attorneys’ Fees. As used in this Stourity Isstrumint and in the Mote, "attorneys’ fees” shall include any attorneys’

fees awarded by an. eppellate court. e A B A S P o
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; . 25, Rxders fo thjs ‘*ecumy ;lmstrume. 8_ If one or: m ﬁ&« csiare; m\»ér and recorded together with this -
Becurity Instrument, the covenants and agred-ten:s of each ijich ritler shall bu mu n"porate 1invo and shall ercend and supplemens

*.the covenants and agresments of this Secunty Ins*n.mcmz as tthh mie*(z) were & ; art of this ‘ecurny Instrament.
[Check applicable tox(es)]

Ad_]usrable Rate Rider s [:;I G ondomuuuml ider P Ej -4 Family Rider
Graduated Payment Rider o LI Planned ; Jnit ‘Development Rwer [:l wae&dy Payraent Rider
Batloon liider " Rate Imp rovement Rider Second Home Ride:
VARider - Domnae | speclfﬂ : o

BY SIGNING BELOW Bom)wer accepts and aoree.s m Lhe tt*nms and mwx'ants coz.taxr ed in this Security Instrument and
ir any rider(s) exesuted: by Borrower and rece. rded with it. :
Witnesses:

15 azu ; %’ (D7, Seal)

“""AC‘E M d SIZ0RN

/Fﬁfﬁ%ﬁ wa (. (4 //7‘1/ S (Seal)

RS m«tﬁn E. ')SBOR.N
: ] 4 .

-Borrower

-Borrower

(uazl) b W ' (Seal)

“Bortivit u: -Borrewer

STATE OF ORE( n‘DN xmmvm ‘ . ; : :
On thix¥®%:  6th day of WOVl €BIR : o 1‘3"'7 !
‘STACY M. OSBORN LN'D RAYMOND B. (SBURN, HUT: IBKND ANI) WIFE .

County ss:
. pemonally appeared the above named

and acknowledged. the foregoing 1 instrument to be THETR 1., : » vOlll.ll n'y a..t dnd deed

My Commission E; xpzres 122098 k B°fore me:
(Official Seal) ' ; Lo
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ﬂ{@@n(cm) - ‘ S ehesars Form 3038 /90

STATECF ORI:GOX‘ COUNTY OF 1‘J’.AlV3ATI‘ 5 §8.

Filed for record at tc~|ueslof Amer itirle . i the i2th

._day -
of November = Ap. g ___‘{;L___ e diall o d"ck S ‘A,.M and dily racorded in Vol ____M97. -

cof » lfnrtna‘hﬁ S UL I on Page _ 37325
3 Lo Loy BemettaG; h, County Clerk
lf\ 1f"7r 6(4‘7 3 W22

FEE $35.00
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