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THIS TRUST DEEED, made this . Vo7 ¢ oS o ,19.97._, between
L GENELKASEY i e R M -

VIESTERN: TITLE & RSCROUML. CCMBANY..: tor 1 1. e . , as Trustee, and
- STEVEN. TRONO.......... R R D R : ,

.y &8 Beneficiary,

C o WITNESSETH: - .
© . Grantor irrevocably grants, liargains, f»sgllg; and [cens'oys to trastee in 1rust, witih power of sale, the property in
Deschutbas : -County, Oreg:on, describac' &s: 1. R : . ‘

. P ;

Lot 31 in Block , TRACT 1098, - 3PLIT, RALL; RANCHCS, sccerding o the official plat thered
Conr file:rin the ofifice of the County Cle st of Klamath Cotnty, Orregon. ’
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fofetiter with all and ai’xu!ulak the tetiemsnta, hymdt’xi:_mem‘e und‘up'p'.i(femméea ard all othit rights thersunio balonging or in anywise now
or ketealter dppertairivg, atd the rents, insued snd profiti thereof arid all §iv:tires riow or S:ranfter attacked to or used in connsction with
tha propurty. . . : : i . v [ T
© FOR i"HE PURPOSE OF SECURING PEFRLORMANCE ox%-cac}xtugmet_:ent of granfer hersin contained and payment of the sum
of L. EICHTEEN. THOUSAND. AND. NO/100®#s0 ehkdefedetdiod ifederedi e dirde e Aok dr s dofodsde ok e e el deok deok dede ok e e oo Jo e e e
*******""*****"?3’.‘1'.’5‘2‘.?3,(,&8.,.OQO..J'DQA),, Serires simer i Dollais, with interest rhereon sscording o the terms of a promissory
nete of even date hersivith, payable o buneficiery or order and mazde by prantor, the fhwml paymet of principal and inferest hereof, if

not sconur paid, to be due and payable ... AITil 1L : ) ¢ 2013 .

'+ The date of maiurity of the debi tecured by kis instrumenr iis the date, statad abive, on which the final installment of the note
beconies due and payalle. Siould the grantor aither agree to; ntremyit to, or actualiy sell, eonvey, or assign all (or any part) of the prop-
erty or &Il (or any parl) of grantor's inferest in. it +i.thout First obtiiining the weitten consunt or approval of the beneliciary, then, at the
bereliciniy's sption®, ail oblidations secursd By thii instrument, frriispsciivie of ‘the’ muturity dates expressed therein, or herein, shall be-
come immedietely dus and payeble. Tha vaecution b r grantor of an warnesd moriby agraoewe:nt¥* does nct constitute a sale, conveyance or
esdiinment, : K L A ; ! A :

To pretect the sdutrity’ of this trust deed, rarior agrees: : ; Coe :

1. To protect, pracervi and mainta'n ths proforty in good candition’ and repair; not fo rémove or demolish any building or fm-
provement thureon; not to comrmit or permiit any walis of the properly, ) ' ‘

© 2. To complots ¢ restire promiptly and in gos:1 and habitable ‘condition’ aity building or impiovemnent which may be constructed,
damagled or destroyed thereon, und pay ivhen dus al' osls fncurred i hersfor! o !

3. T'o comply with all laws, ordinarss, 1egdulations, covenants. conditions and restrictions affecting the propsrity; it the bereficiary
so requests, to join in executing such tinarcing siateirients pursuat¢ lo the Uniform Comawrcial Cods as the beneficiary may require and
fo pay for liling sarne in the preper public offics or uifices, ag wail ag the cost df al! lier: wwarches ‘made by liling officérs or searching
agencies as may be desnnd desirable by tie benalicit.y. : P i ’ i

" 4. To provide and contituously amintain ins.zance on tho suildings ‘now or herosfler erected on the propcrl'}gltfiiusﬁ Igss °\5aluzie
darenge by fire and sucih othor hazards as the benefi:inry may from: time ¢ it require; in an amecunt not less than §- 1S, A
written in corpanies accoptable to the heneticiary, i:ith loss payibid to the latier; sl polici'2s of insitranze skail be deiivered te the beno-
ficiary a2 soon ss insurecl; if the grantor vhall fail for nay roazon fo° procure any such insarancs and fo eliver the policias to the beneficiary
at least fifteen days prior to the expiratiori of any palicy of insurancd riow or horeatfer plecsid on the buildings, the beneficiary may pro-
curs e same af grantor’s expense. The anount collo:ted under &ty iire or othir insurance policy niay be applied by beneficiary upon
any indebtednzss secured' hereby and in such order as i:bnaticiary may tletermine, or af option of beneiiciary the entire amount sc collected,
or any pert thereof, msy' be released to grentor. Suci\ applicstion or roleass skall not cure or waive dny c'efault or notice of default here-
under or invalidate any act done pursuant fo suck na.'ice. o '

5. To Ieep the proparly free frorn consrructidnt liens and to pay ali faxes, assessmenfs and cother charges that tnay be levied or
assassed upon or aegainut the property before any pei. of such ¢exas, assessienés and othor charges become past due or delinquent and
promptly deliver receipts therefor to bereliciary; shi:ld the grantor fail to make peyrnent ' any taxes, assessments, insurance premiums,
liers or other charges puyable by graritor, ¢ither By civect payment ot by providing beneficiory with funds with which to make such pay-
ment, benelicinry may, a# ity option, make payment thetect, and thie adiount s¢ paid, wirh' intsrest av the rate set forth ir tivs note
secuted hereby, together with the obligaticns doseribed in poragraph: 6 and'7 of this trust teed, shail bs added to and becoms a part of
the dobt vecursd by thid trust dead, withcur waiver o any righte arisi :i¢ from breach of any of the covenants hercof and for such payments,
witk interest as aforesaid, the properiy hereinbefors ''escribad, as'wiif as tho grsntor, shall be Bound #¢ the same exfent that they are
bound for the paymeni of thu obligation feroin descy bod, and all suich paveents shal! Be Immwediztily hue and payable without notice,
and the nonpayment thaeof shall, at the c,ation of iy beneliciney, runder &ll sumy secured 4 this tust deed imredintely dus ard pay-
uble and conatilute a broach ¢f this trusf dsed. ’

6. To pay ull cosis, fees and expenses of this vr.as¢ including tiue cost of titla search as well as the otker costs ard expenses of the
trusteo incurred in connuction with or in enforcing ills obligation axid trustta’s and atlorne,”’s fees astually incurred.

7. To appear in and defond any attion or protueding purporting to affect tho uecurify rigkts or powers of Densticlary or trustes;
and in any suif, action or provesding in swhich ths beneticiary or trunles mev appear, including any suit for ths foreclosare of this deed
or 2ny suit or action relited ro this instturent, inchi:'ing but not Minited to its validity anid/or enforcesbility, to pay all cestz and ex-
senuas, including evidente of title and the boneficiar:’s cr truvtee's wttorroy fees; tho amount of atlornoy feeas montionsd in this para-
draph 7 in all cases shall be #xed by the frial court 4-d in the event of an sppeal from any judgment or decres of the trial court, granfor
furtiier agrot to pay such sum at the sppollato court i’ all adjude recionablo’ as the Beristic faiy’s or trustey’s attorney lees on such appeal.

It is mutually agreed that: )
3. In the event that any porticn or all of the :roparty skel!” b taken undor the righ! of eminent domain or condemnnntion, bens-

Hciery shell have the rifht, if it so elects, to roquirs thes all or day portion of ths monie: payable as compsnsatior: for such taking,
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fisciissarily puid or incuired by graritor
It costs and expenses and uticrre)’s fees, both
squnily puid of L' Sdtnved by Bon: Ay : sids; and the'Salnncs apiplicd, ibsaii 1he' indabted-
amdor agroé i £ - i i i sybctite ‘stich linstruments o ‘shall > necessary
iz obtaining such cotii A tion, prompély upon Bejiblicis iz di ! e . R R H Y e O

. . At any timd and lrom titie 16 tirme wisor! wiitien regueai - ‘- ; £ its teos and presentstion of ‘this deed and
the note for sndorsemuiit (in case of ful? ‘reconveyit:tes, for canduli alfectiny the' fability of any psrsoa for the puyment of
the indebtedness, srudiee mey (a) conerit to the ihikkirig of ary riap o iist olf $he propety; (B) ioin in dranting any’ easement or creat-
ing any resiziction  thyreon; (¢} join in any subot:lination or othir agrobmeny affacting thiz deed or the lien or charge rhereof; (d)

racoavey, without wairanty, all or any pirt of the i:roferty. The guintee’in any recovve)sinde may bs clescribed as the “person or persons

Iedeily eniitled thererc,” and the récitals theroin of any minflers or 'lacts sl Bie consluslve proof of she fruthiulness thereof. Trustee’s
fass for any of the services mentioned ity this pare(apk shall be fui less ihan $50

10, Ugon any deliult by grantor hteunder, Laneficiary zdiy it any time without nctico, vither in persca, By agonr or Lty a recaiver
to b appointed by & vourt, and withotit rejard ta (iie adequscy ‘of iny selurity'for the in'ebtec'nais hereby secured, enter uron and take
possession of the property or any part theracf, in 'y own name suti‘or otlisrwise dollsct the rents, fssues and profits, ircluding those past
due and unpaid, and spply the sarme, /esa covts dnt' expansss of ozdratior! and collection; includini} reasonable attorney's fees upon any
indebtednosy secured itereby, and in such order as tineficiary piny deternilne. - ‘

11. The entering upor: and taiing posséssion of the property, the colection cf such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation 'sr aw¢ “ds for any taking or clamnge of the property, and tihe application or relcave thereof as
alorosaid, ehail not cure or waive any delault or 1idtice of default iureundtier ér invelidats any act ona pursuant fo such notice,

., 12, Upondefault by grintor in paymnt o! any ‘nidebtedress secuted heriby or in grantur’s perforniance of ary agreerrent hersunder, time
being of the essence with respect fo such payinént #ad/or petlorznatice, ths benvficiary muy daclare all sums sectred hereby ‘mumediately
duze and' payeble. In suich an event the Eoneticiery may slect to proteed to foreclose his trust deed in aquity as a moritgage or direct the
trustee to foreclose this trunt deed by advertisament! and sale, or muy direct the trustee {o pursue any other right or remedy, either at
law or in equity, which the beneficiary mmay hava.. .in the svent thy benediciary elects fo' foreclose by advertiserment and sale, the bLene-
liciery or the frustee sliall eitecuts and caiss to be récorded a writteri notice of défault and élection té: sell the property to satisfy the obliga-
tion secured hereby whereupon the truitee shall #ix 'he time and plice of sale, give notize thereof as then required by law and proceed
to fereclose this trust ideed in the manter provided''n ORS 86.735 f086.793.

(13, After tke trustee has commenced foreclchire by advarfisoment and sale, ard ar any time prior fo 5 days before the date the
friistee conducts the sule, the grantor or any other' serson so priviloged by ORS 86.753, ruay cure the default or defsults. It the default
consists of a failure to pay, when due, sums secursi by the trust dved, the defsult may be cured By paying the entire amount due at the
tilne of the cure other than such portion as would ot then be due had rio defiult occuirad. Any other defaxslt that is capable of being
cured may be cured by tenclering the performance togaired under 1the obligatior: or trust Goed. In any case, in addition to curing the de-
fedlt or defsults, the persun effecting vhe cure chall pay to the ' benefivlary &ll costy and expsnsas actually incurred in enforcing
the obligation of the trust deed togsthur with trush:8's 2nd atidrnei's fess nof oxceading iie amouiits provided by law-.

'14, Otherwise, the sald shall be keld on the 'diie und ar the time arid place desigraied in ths nctice of sile or the tinw fo which
the sale may be postpened dis proviced by law. The' 'rusice may vell the propertv vither iti one parcel o in separate parcels axd shall sell
the parcel cr parcels &t auction to the highes! bidd:r for cash, payable at the tims of sa'e. Trustes shail deliver fo the purchsser its deed
in form as reguired by law conveying tho property ro sold, but ‘wit.tol¢t ‘any covenant or warranty, express or implied. TAe recitals in the
deed of any matters of faci' shall Be conclusive Revof of the fruthlulness thereoi. Ary porson, excluding the trustoe, but inciuding the
granfar and Seneticiary, may purchase at the agle! ' : : o '

15. When trusioe sells' pursuant to the poivers provided horent, triusiee shall apply the proceeds of sale fo payment of (1) ths ex-
puntas of asaie, including thy compensation ol ¢he' lrustes and 4

> ) reasonable charge by trusive’s attarney, (2) to the obligation secured by
ike trust deed, (3) to ol? persons having recorded Titas dubsequént 11y the interest of the trustes in the trust dsed as rheir interesis may
appesr in the order of their priority and (4) tae su13lus, if any, 1o the grartor or fo’any successor in interest entitied to such surplus.

16. Borwficiary wmay from timo to {ime appolif a sucéessor ! succassors fo any ttustee named lerein or fo any successor trustee
appointed hereunder. Upon such appointment, and iwithout convayince to the successor trustee, the lafter skall be vested with all title,
powers and duties corilerred upon any lrustee horoin-named or apgointed hereunder. Zach such appointment and substitution shall be
made by written instrument sxecuted by beneficiary, whick, when nicerdod! in tho morida e records of the county or counties in vhich the
progérty is situatsd, shall bo conclusive proot of pe.per appoinimetit of ke swocessor frusies, :

17. Trustee accopty th's trust when fhis desed; July exscuted tind -achirowledged, is tnode a putlic tecord as proviced by law. Trustee
is not ebligated to notify any party hereto of pendl-g sale under atiy other dosc! of frust or of any acticn or grocseding in whick grantor,
beneficiury ot trustee nhall be a party urless such action or procesding is brought by trustee.

T'he grantor coverantn and sgrees ¢ anc! witi the Lenoticiary ind the beneficiary’s successor in inturest that the grantor ie lawfuliy
seined i feo simple of ke real propsriy and Ros a vulid, unencumbebod title therblo, sxcept ar may Dbe sot forth in an addenduin or exhibit
atthched heroto, and tlat the grantor wil! warrant sid forever defend ths sams ngains: &ll persons whoinsosver.

WARNING: Unless grantor provides: bensticiary vwith evidence of insurance coverage as required by the con-
tract or loan agrecinent between them, benoficiary mey purchase insurence at grantor's expense to protect bene-
ficiary's interest, T'his insurance may, but neod not, also profect grantor’s intarest. If the collateral becomes damaged,
the coverage purchused by bensficinry inay 1ot pay any ci\.{z.im wade By or aguinst grantor. Grantor may later cancel
the coverage by providiag evidence that git Ator has obts'ined broperdy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bensficiaty, which cout may Ee acded to grantor's contract or
loan balance. If it is so sdded, the interest rs ‘e on ihe und'erlying contract or ioar will apply to it. The sffective date
of coverage may beé the date grantor’s prior coverage lepsed or the date grartor failed to provide proof of coverage.
Tiie coverage bencliciary purchases may b considerably more expensive than insurarce grantor wnigh? otherwise
obtain slone and may not satisfy any need bor property damage coverage or any mandatory liability insurance re-
quirsments imposed by applicable iaw. : oo o ; ;

Tha grantor warrants that the proseeds of the loan representud by, tits abuve descr.bod notfe snd this irust deed are:

(a)* primarily ot grantor's personal, faraily or household puzyoses ‘(ste Importanf Wotice belew),

KA NI 3O IR I TR I KO M RO TR B TR X R L R D 30 €300 3 RS o AR RER RIS I X

This deed appliss to, inures to the benafit of . 'nd binds ail pivties hereto, their heire, ledatees, devisses, adminisirators, executors,
personal representatives, successors and asiigns. The ‘srm bensticiar, shall mean tho holder and owner, including pledges, of the centract
secured hereby, whethor or ndt named as t bennficici + herein, B ’ i :

In construing thiv rrast deed, it is understood that the grantor, irustee'and/or bensfizinry may each be piore than one person; that
if 2ko context so requires, tho singular shall be takén fo rnean and intlude the plurel, and that generally all gramrratical changes shall be
ewade, assurced and implied 1o make the provitions boreol apply equuily to corporations aad te individueds.

C 1IN WITNESS WHEREDF, the grentor has executed this frsprur ant the ‘c_i‘ nch year first above written.

* UEPIRTANY PIOYICE: Dehite, bil finlng dut, whilthavaf weiianty {al or (b} fa” 42 N s 2 N AR

not applicable; If warmanty.(a) iv applicatle und she bendtidary Is a ¢radito C'ﬂde‘.% Kas Uty s D

as such word is defined Iy the Truth-ln~vlan$limg Act cmd_"nsu?aﬁu.ji 2, \l‘hl-l . g ey

beneficiary AUSY tomply with tha Act und Ragulaticn by meking raguirscl el oneds

disciosures;. foe this purpsns use Stevens-Nes:. ferm No. 123 9, or eguivalent. P .

If coreliahce with the Atl Is not required, dismigard this nt:ico.
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HEQUEST FOR FULL RECONY IYAHCH (T2 o vrd ofly when obligiatiers have baen paid.)

STATE OF OREGON: COUNTY OF KLAMATH ;.  ss.

Filed for record at requesii of _,_ L Kramizh County ‘fitie

i . R the - 12th o day
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