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DEED OF TRUST

THIS DEED 0)F TRUST ("Security Tnstriment™) is mida on . NOVEMBIR 10, 1397 . 'The grantor is
MICHAEL S CAWEBELL AND RANI LEA CAMEBELL. HEW | K

("Borrower"). The rustee is WILLIAM L. SISEMOKE |

("Trustee"). The beneficiary is KLAMATH FIRST FECHRAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE U?’ITEH STATES CE ANERICA , and whose
cddressis 540 MAIN STREET, KLAV;'TH FALLS, OR 97601 ~

‘ R {"Lende ), Borrower owves Lender the principal sum of
SIXTY FIVE THOUSAND ANL NO/100: .
: Douars(U‘S.S 65,000.00 ).
This debt is evidenced by Barrower's noie dated the same date as this Sccurity Instrument ("Mote"), which provides for
raonthly payments, with the full debt, if not pe.id earlicr, due and payable: on DECEMEER 1, 2027 .
This Security Instrument secures Eender: (1) the repaymsnt of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment «f all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument ani (¢} the performance of Eiorrower's covenants nnd agrecments under this Security
Instrument and the Note; and (cl) the repayment of any fnture advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Tfuture Advancss”). :

FUTURE ADVANCES. Upon request 1o Barrower, L:nder, Lenders’s option prior to il reconveyance of the property by

Trustes 1o Borrower, nay make Fugre Adances Bosroiver. Such Future Advances, with interest tierzon, shall be secured by
* this Deed of Trust wrien evidenced by promissory notes stnting that snid notes sre secured hiercby. For this purpose, Borrower
irrevoceoly grants and conveys W “Trustee, i ust, wilht pavier of sele, thie fellowing descrided property located In
o KLAMATH County Oregon: | : j

THE PROFERTY DESCRIBED ON PAGE 5. L

which has the acdress of 10440 BRENNAN DR, KLAMHTH FALLS : : (Street, Ciayl,
Oregon 97601 S [Zifi Code]  ("Properiy Address™);

TOGETHER WITH all the improvenenis now OF hireafter erected on tha property, and all easements, appurtenances, and
fixtures now or hereafier a part of she prof aty. All replacoments and additions shall also be: covered by this Security Instrument.
All of the foregning is referred 1o in this Sex:urity Insume it as the "Property.”

BORROYWER COVENANTS that Bumower is lawf nlly seised of the estaie hereby conveyed and has the right to grant and
convey the Property and that the Properiy is unencurbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and detnands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ambines uriform covenants for nztional use and non-uniform: coveriants with limited
variations by jurisdiction to congiitute a uriform security istrument covering real propeny.

UNIFOR M COVENANTS, Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal ancl Inte rest; Prepayment and Late Charjzes. Borrower shall prompily pay when due the
principal of and! intcrest on the diebt evidened by the Notu and any prepayment nd late iharges due under the New.

4. Fungs for T'axes and Insurauce. Subicet to applicable law o o & written waiver by Londer, Borrower shalt pay w Lender
on the day monthly payments ai€ due unler the Note, until the Note: is paid in fuli, a sum ("Funds') equal to one~-iwelfth of: (@)
yearly taxes and assessments which may aitain priority over this Security Instuinent as a lien on the Property; (b) yearly leaschold
payments or ground rents OR the Propeniy, if any; (€) yemly hizard or properiy insurnnce premiums; {ch yearly flood insurance

premiums, if a:y; {¢) yearly marigage inst.ance premiumg, if any; and (f) any sums paysble: by Borrowsr o Lender, in accordance
with the proviions of paragraph 8, i lien of te payment;of morigegs insurangs premivms. Thess items are called "Escrow Items.”
* ender may, ai any time, collec: and hold Funds in an ariount 1ot 10 exceed . maxigum amount a lendar for a federally related

'
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fmortzage loan mayi reghize for Bonower's VI 8t i J seulement. Procedunes Act of 1974 as |
;amended from ting: 1o 'time, 12.U.8.C. Secid . 4. ! *an:ther faw that applies to thz Funds sets a lesser
-amount If so, Lerider may, at any iire, colle¢! in INGE in arijamoimnt 1ot to seceed the losser emcunt, Lender may estimate
ke amount of Funds dut on the basis of curre g ‘¢ cstimates of expenditures of future Escrow ftems or otherwise
in aceordance with'applizable law, . A ;

The Funds shall be held in an. fastitution “/hose deposits fre ingured by « fed al‘agencfy, instrumentality, or entity (including

Lendzr, if Lander is such an instituticn) or in &ny Federal Hore Loan Bank. Lender shall apply the Funds to pay.the Escrow Items,
Lender may not charge Borrower for helding} and applying the Fpads, anmnually analyzing the:escrow accouwit, or verifying the
Escrow Items, unless Lender pays Borrower ‘atercst on the Funds; and applicable law peomits Lender to make suck charge.
However, Lander may require Borrower to P&y a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this lozn, unless epplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not bz required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that iniy:rest shall be [aid on the Fimds. Lender shall give to Borrower, without charge, an
annuel accounting of the: Funds, showing crecits and debits to the Funds and the purpose for which each debit to the Funds was
mzde. The: Funds arz pledged as additional secivity for all sum:; securgd by. this Secwity Instrument.

1f the Funds held by Lender exceed the anouns permiticd to be held by applicsble law, Lender shall account to Borrower for
the excess Funds in zccordance with the requirments of applicable law. I the amount of the Funds held by Lender zt zny time is
not sufficient to pay the Escrow Items when die, Lender may 50 notly Bomower in writing, anc, in such case Borrower shall pay
1o Lender the amount necessary 1o mike up the: deficiency. Bedrower shall make up (he deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, , :

Upon payment: in full of all sums secured by this Securily Instrument, Leader shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire. or self the Property, Lender, priot to the acquisition or sale of the
Property, shail apply any Funds held by Lendur at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Paymenis. Unless appizable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment sharges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; aad last, to any late chatges due under the Noze.

4. Charges; Liens. Borrower shall pay sl taxes, assssiments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Ins:rument, and lossehold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrapl: 2, or if not paid in that manner, Ecrrower shail pay them on time directly 10 the
person owed payment. Bomower shall promptly furnish o Lender all notices of zmounts to be paid under this paragraph, If
Borrower makes these payments direc tly, Borrciver shall promyily furnish 1o Lender receipts evidencing the payicnis.

Borrower shail promptly discharge sny lie.a which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaiion secared 3y the lien in 2 manrer acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, I:pal procesdingy which in the Lender's opinion operate o prevent the snforcement
of the lien; or (c) secures from the holder of th> lien an agresment satisfactory to Lender subordinating the Len to this Security
Instrurnent. If Lender delermines that any pars of the Propary is subject to 2 lien which may atiain priority over this Security

Instruraent, Lender rnay give Borrower a notice identifying tc lien. Borrower shall satisfy the lien or take one or more of the
ections st forth above within 10 days of the giving of notice,

5. Hazard or Property Insursince. Borrower shall keep the improvements now existing or hereafter erected an the Property
ingured against loss by Ere, hazards included vvithin the term "extended coverage” and anv other hazards, including floods or
flooding, for whick lender requires insurance. 7 his msurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser by Borrower subject to Lander's approval which shall not
te unreasonably withheld. If Borrower fails % maintain coverage described above, Lender may, at Lender’s option, obtain

coverage to protect Lender’s rights in the Property in accordance: with paragraph 7.

All insurance poficies and renewals shall by acceptable to Lender and shall inch:de a standasd mortgage clause. Lender shall
have the right to hold the policies anc! renevsals. If Lender reqitires, Bomower shall prompily give to Lender ail receipts of paid
premiums and renewal novices, In the gvenn of 1oss, Rosrower shall give prompt notic: to the insw:ance carrier and Lender. Lender
may make proof of less if not made promptiy by 3orrower.

Unless Lender and Borrower otlerwise ayyee in writing, insurance proceeds stall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is scorornically fisasible and Lender’s security is not lessencd. If the 1estoration or
repair is not econom:caily feasible or Lender's iecurity woulc. be lessened, the insurance proceeds shali be applied (o the sums
sccured by this Security Instrument, whether o not then dus; with any excess pzid o Borrower, If Borrower abandons the
Property, or does not answer within 20 days a notice from L:nder that the insurance carrier has offered to sattle a claim, then
Lender may collect the insurance proceeds, Lengar may use the proce:ds to repair or restore the Property or o pay sums secured
by this Security Instriment, whether or not then ¢ 1e. The 30-day period will begin when the notice is given.

Ualess Lender and Borrower otherwise agre:s in writing, any application of proceads 1o principal shall not extend or postpene
tke due date of the monthiy payments referved to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrov:r's Tight 0 any instrance pelicies and proceeds resulting from damage to the
Property prior to the acquisition shail pass to Leuder to the exient of the sums secwed by this Security Instrument immediately
prior to the acquisition.

6. Dccupancy, Freservation, Maintenancs and Protection of tize Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, esiablish, and use the Puuperty as Bosrawer's principal residence within sixty days after the execution of
this Security Instrament and shall continue to occ 1py the Propeity as Borrower’s prin-ipal residence for at leasi one year after the
date of occupancy, unless Lender ctherwise agiees in writing, which consent shali not be unreasonabiy withheld, or unless
exteneating circumstaices exist which are beyond Borrower’s control. Borrower shall not dest-oy, damage or impair thz Property,
aliow the Property ic deteriorate, or commit viste on the Property. Borrower skail be in defaule iff any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise meterially impair the Len created by this Security Insirument or Lender's security interest. Borrower may cure such a
default and seinstate, as provided in paragraph 18, by causing the action or proceeling 1o be clismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Barrower’s interest in tie Property or other material impairment of
the lien creared by this Security Instrument or Ler der's security interest. Borrower shzll also bz in default if Borrower, during the
loan application procsss, gave materizlly false or inaccurate information or statements w0 Lender (or failed (o provide Lender with
any material information) in connection with the loan eviderted by the Notg, inciuding, but not Emited to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower
shall compiy with all the provisions of the kzase. ;' f Borrower dcquires iz title to the Property, the leasehold! and the fee title shall
nict merge unless Lencler agrees to the merger in w:iting. .

7. Protection of Lender’s Righty in the Propexty. If Bondwer {uils 42 perforta the covenants and agreaments ¢ontained in
this Security Instrument, or there is  legal eraceding that rny significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, forr condemnation or forfeinw s or to-2nforce lavss or regulatons), then Lender may do and pay
for whalever is necessary by protect the value of the Property and Lender’s rights in Lhe Proporty. Lender's actions may inciude
paying any sums scc¢ured by a lisn which has ;priority over this Seturity Instrumeat, appearing in court, paying reasonable
attomeys’ fees and enlering on the Property 1o milie repairs. Al imsgh Lender may také action under this paragraph 7, Lencler does
rothuve to do so. : S S P
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An; amounts (lmbmsed by Lemler.u der; §'4S paragrapli i shalt debt; of Exorrower secuxeﬂ%ﬁ is Secumy :

Insirument. Unless Borrcwer-and Lender ‘agrer:ito Gther | i of payroen oints| shall bear interest from the date of 3 L

disbursement at the [Note 1ate and shall s payabi-3; with intencs:| pon’ ’ snler to Borfgwer seauesxmf payment.

78, Hazard Insurince Warniig. '1,5 ycau, (the! "Riomor provide us, (the "Lencer”) with evidence of insurance
Coverage as requirec! by our contract or loan: ¢ reemeant, Lerdler may purclxas., urance at Burrowx's expense 1o protect the
Lender's inverest. This insurance may, but nee. not, elso protics the Bormower! est, 1) the collateral becomes damaged, the
coverage tha Lender purchased may not pay ard:clsim Borfovir mabiss of any.cl 1 made ggainst the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrowir l)as obliined property voverage elstwhere.

“The Borrower is résponsibls for cost of any insurance purchased by Lesder. The cost of this inswance may be added to your
contract or lozn balance. If the cost is added to tie contract or i6an balance the Mterest m!;e oa the underlying contract or loan will
apply to this added amount. Effective date of overage may be ihe date’ the Berrower's prior coverage lapsed or the dake the
Borrower failed to provid? proof of coverage.

“The coverage lender purchases may be coasiderably mons expensive than insurance the: Borrower cen oblain on Borrawer's
own and may rot satisfy the need for property lamage coverajie or other mandatory Hability insurance requirements imposed by

licable law.

wp 8. Mortgage Tnsurance. If Lender requined mortgage ir: jurance as a conditicn of makng the loan secured by this Security
Instrurnent, Borrowsr shill pay the premivms required to mginlain the mortgage insurance in effect. If, for any reason, the
merigage insurance coverage recuired by Lendor lapses or censes te be in effect, Borrower shall pay the premiums required to
obiain coverage substantinlly equivaleat o the ir.ortgage insurance previously in effect, at a cost sabstantiatly equivalent to the cost
to Borrower of the morigage insurance previoudy in effect, froimn an altemnate mortgag: insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not ¢.vailzble, Bormuwer shali pay to Lencer each morth a sum equal 10 one-twelfth of
the yearly morigage insurance premium teing aid by Bormower when the insuraice coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymerts as a loss resirve in Jien of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lerder, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by 1ender again becomnes available and is obtained. Dorrower shall pay the premiums
required to maintain mortzage insurance in effe:l, or to provide a loss reserve, until i requirement for mortgage insurance ends in
sccordance with any wriltsn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may imake reasonable entries upon and ir.spections of the Property. Lender shall give
Borrower rotice at the time of or prior (o an insjection specifying reasenablc cause {or the inspection.

16. Condemnation. The procecds of ary, award or chim for damages, direct or consequential, in connection with any
condemnnation or other teking of any part of the ‘“roperty, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Propa-y, the proceeds shall be applied to the sums secared by this Security Instrument,
whether or nct then <ue, with any excess paid t2 Borrower. In the event of a partial tuking of the Property in which the fair market
value of the Property 1mmednately before the taking is equal 12 or greater than the: amount of the sums secured by this Security
Instrurnent immediately before the tzking, unless Borrower :nd Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amo.mnt of the procezds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, di ided by (b) the fair market vaiue of the Property immediately before the taking.
Anv balance shall bz paid to Bomower. In the event of a partial iaking of the Pr( perty in which the fair market value of the
Property immediately before the taking is less th:n the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwiie agree in wriling or unle:s applicable liw othsrwise providzs, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are: then due.

If ihe Propenty is abandoned by Borrower, or if, after nctice by Lender tw Borrower that the condemnor offers to make an
award or scitie a claim for damages, Borrower fi.0s to 1espond to Lendier within 30 deys after the date the notice is given, Lender is
authorized (o collect and apply the procesds, at its option, eith:r o restoration or repair of thee Property or to the sums secured by
this Security Instrum:nt, whether or not then due

Unless Lender and Borrower otherwise agtie in writing, any apyhcauon of proceads to principal shall not zxtend or postpone
the duc dat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relzased; Iforbenranc: By Lender Mot a Vaiver. Extensicn of the time for payment or modification of
amortization of the sums secured by this Security Instrument g;ranted by Lender 2o an 1y successor in interest of Borrower shall not
operate to release the liability of the original BBorrower or Borrower’s successors in interst. Lender shall not be required to
commence proceedir 'gs ayg ainst any successor in interest or refuse to extend time for paymem or otherwise modify amortization of
the sums sciured by this Security Instrument by reason of any demand macle by the criginal Elormower or Borrower’s successors in
interest. Any forbearance by Lender in exe rcising 1 any right or remedy shall not be a waiver of or preclude the exarcise of any right
or remedy.

12, Successors and Assigns Found; Jc mt and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shal. bind and benefit tht successors and assizns o¢f Lender and Boirrower, subject to the provisions of
paragraph 17. Bonrower’s covenants and agresments shall e jom and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest ‘i the Property under the b:rms of this Socurity Insmment; {b) is not personally obligated to pay the sums
seeured by this Security Instrument; and (c) agyzes that Lender and any other Boncwer may agree to extend, modify, forbear or
make any accommodatior:s with regard to the tenins of this Secrrity Instrument or th2 Mote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Irstrument is subject 10 a law which sets maximura loan charges, and
that lIaw is finally interpreted so that the inter::t or other loz: charges collectzd or to be collected in connection with the loan
cxeeed the permitied limits, then: (a) any such >an charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and b) any sums already <ollected from Borrower wiiich exceeded permitted limits will be refunded 10 Borrower.

Lesder may choose 10 make this refund by redvcing the princip:t owed under the Noie or by raaking a direct payment 1o Borrower.
If a refund reduces principal, the reduction will b2 treated as a partial prepayment without any prepayment chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothzr imethod. The notice shall be éirected to the Property Address or any
otker address Borrovver designates by notice to 1ender. Any noitice to Lendier shall e given by first class mnail to Lender’s address
stated herein or any other address Lender designates by notic:: to Berrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Bon:ower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, Thi: Security Incxument shall be govemed bty federal law and the law of the
jurisdiction in which the Property is located. Inn the event thal any. provision or cl:use of this Security Instrumert or the Note
conflicts with applicable law, such conflict shal not affect cther provisions of this § zcurity Insttument or the Note which can be
given cffect without the conflicting provisian. To this end the provisions of this Security Instrument and the Now: are dectared to be
severadle.

16. Barrower®s Copy. Borrower shall be 3iven one confonmed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Bienedivial Interest i Borrower, If all or a: ny part of the Property or any inlerest in it is
sold or wransferred (or if 2 beneficial interest in’ Borrower 35 jold ‘or; transferred and Borrower is nol a natural person) without
Lender’s prior writen coasent, Lender mey, af ils option, reqtilre irmpediate payment in full of all suns secured by (his Security
lnstrumm Howover, this option. shall not be: ¢ tercise d by 1.4 nder ii exeu'ise is pee hibited by {ederal law as of the date of this

c*(,uny Instrument. ; ;
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i { (i nojice shall provids n period of notless
than 30 days from tle dae the notice j ivésd: 2. vi il i i must piy all sums secured by this Security
Iaizyunient, If Borrovier f2ils o pay thiise s 1or ftiof G f ‘Lander may iiveke any reiedies pennitted by
tltis Security Instrumient without farthet rotice ot demand on Bujrowet L Cok

15. Borrower's: IRight to Reinstate. [f-Bohowsr megts cojtuin conditions, Borrower 'shall hiwve the right to have enforcement
of this Security Instrument discontinucd et any {ime prior to the earlier of:(a)'3 days (ar such ofher period as ipplicable law may
specify for zeinstatement) before sale of the Prinerty parsusnt fo any, power.of sale contained ir: this Security Instrument; or b)
entry of a judgment enforcing this Security Inst-ument. Thoge tenditivns are that Borower: {a) pays Lender a1 sums which then
would be Cue under this Security Insirument atd the Note a8 :«f no acceleration: had cccurreth; (b) curcs any default of any other
covenznts or agreements; (c) pays all expensty incuired in onforcing this Sccurily - Instrument, including, but no: Lmited to,
reasonsble atorneys’ fess; and (d) tzkes such uction as Leader may reasonably require to assure that the lizn of this Security
Instrument, Leader’s, rights in the Propesty amx! Baorrower’s o-iligatiofi to pay ths sums secured by this Security Instumnent shail
continae uachanged, Upon reinsiatement by Bomrower, this Socurity Instrament and. the obligations sacured tereby shall remain
fully effective as if no acceleration had occurredt. However, thin right w seinstate shall not apply in the case of acceleration under
paragrapa 17. :

19, Sale of Mote; Change of Loan Sarvicer. The Mote ora pertial interest in the Note (together with this Security
ngtrument) may be s0ld one or saore Emes without prior noticd to Borrower. A sale roay result in a chznge in the entity (known as
the "Loan Servicer"" that collects monthly payruents due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to = salc of the Maite. If there is a chanye of the Loan Servicer, Borrower will be given
written notice of the change in accordance with: paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the adklress to wi'ich payments should be made. The notice will also contain any other information
tequirzd by applicable law. :

2. Hazardcis Substances. Borrower shall not cause or permit the prescr.ce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anycae else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quentities of Baznrilous Substances that ars generally recognized to be appropriate to ncrmal residential uses and
1o maintenance of the Property.

Bomower shall promptly give Lender viiitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privare p:aty invelving the Property and aay Hazardous Substance or Environmental Law of
which Borrower has actual knowledze. If Boriower learns. cr is nerified. by any governmental or regulatory authority, that any
removal or other remediation of any Havardeus Suhstance aifecting the Property is necessary, Borrower shzll proraply take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Guhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substinces: gasoline, kercsene, other flanmable. or toxic petroleusn products, toxic
pesticides and herbicides, volatile solvenis, mulerials containiig askestos or formaidehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" mear.:: federal laws and laws of the jurisdiciion where the Property is locatzd that relate o
health, safety or environmental protection.

NON-UNIFORM (COVENANTS. Sorrov.er end Lender [urther covenant and tgree as follews:

21. Acceleration; Remedies, Lendler shill give notice to Borrower prior to zcceleration follywing Borrovwer’s breach of
aiy covenant or agreement in this Security Instrument {(bug ne prior to acceleration uader paragraph 17 uniess applicable
law provides otherwise). The notice shall speify:  {a) the default; () the action requirad to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Berrower, by which the defanlt must be cured; and {(d) that failure to
cure the default on or hefore the date specified in the notite may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The r.otice shall further inform Borrower of the right to reinstate after acceleration
znd the right to bring a court action to assert the nom-existence of a default or amy other defense of Borrower to
zeceleration and sale, If the defeult is net sured on or before the date specified in the notice, Lender, at its option, may
require immedint: payment iz full of &l sutis secured by this Security Yoskrwm ent witkiout further demand and may invoke
the power of sal: and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuiag the remedigs provided in this paragraph 11, including, Iut not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Leader invokes the power of sale, Lender shall execate or causz Trustee to execufe a written notice of the
necurrente of an event of default and of Linder’s election. io cause thie Property to be sold and shall cause such motice to be
recorded in cach county in which any par: of the Property is located, Lender or Trustee shail give netice of sale in the
mainer prescribgd b{ applicable liaw to Borrover and to vther persons prescrived by npplicable law. Alfter the time
required by applicable law, Trustee, withot demand on Borrower, shall sell thie Property ai public auction to the highest
Bidder ait the time and place and under the terms desizn nted in the notice of sale in ¢me or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduied sale, Lercer or iis desipitee may purchase the Property at any sale.

Trustee shall deliver to the purchawr Trustee’s deed conveying the Froperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siateinents made
iherein. Trustee shall 2pply the proceeds of the sale in the: following order: (a) to all expeases of the sale, including, but not.
limited 1o, reasoninble Trustee’s and attornnys® fees; (b) to all sums secured by this Secarity Instrument; and (c) any excess
{o the person or perscns legally entitled to it

22. Reconveyance. Upon payment of il sums securcd: by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Securi:y Instrurnent :ind 21l notes evidencing debt: secured by this Security Instrument to
Trustee. Trustee shall reconvey the Proparty without warmnty fo: a fee of rot less than $5.00 to the person or persons legally
entitled to it. Suct: person or persons shall pey any recordatizm costs.

23, Substitute Trustee. Lender may, Jom time t0 time, remove Trustee. and appoint 2 Successor iustee tc any Trustee
appointed hereunder. Without. conveyance of the Properiy. the successor trustee shall succeed to all the title, power and duties
coriferred upon Trustee herein and by applicaille law. : :

2. Attorneys’ Tees. As used in this S:curity Instrument and in the No, "aorneys’ fees” shall include any atiorneys’ fees
awarded by an appellate court. s v

235. Riders to this Security Instrumant. If one or miore riders are executzd by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of eack such rider hall be incorporated into and shail amend and supplement
(e covinants aml agreements of this Security Instrument as £ the rider(s) were a part of this Security Instrumant.

[Cheek applicable box (cs)] ‘
[_] Adjustable Rate Rider [ condominiam Rider [ i-4 Family Rider
[_] Graduss2d Payment Rider © L] pisnned Unit Ievelopment Rider [ Biweekly Payment Ricer
[__! Balloon Rider L. Rate'tmprovement Rider [ Second Hom: Rider
[_J VA Rider [ Oter(s) [specity? :
“UNDER OREGON LAW, MOST DGREBYENTS, PRO!'.;ISES . ANLi C(.‘-MM]:‘;IX‘-ENTS' MADE EY US AFTER
\HE EFFECTIVE DATE OF THIS ACI CONCERNING LOLNS AND OTHER CREDIT EXTENSICN WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSERCILD | PURPCISE ' SECURED SOLELY BY THE
BORROWER' S -RESIDENCE MUST B2 N WRITING, EXPRESS CONSILS RATION AND BE SIGNED
BY US TO BE ENFORCEABLE. " e AN RN M ‘ :

. B , e SRREERE O B D Farm 2gids 900
'3 .8285002 (3610) . , i : o i © s




R SIGNING HELOW, Borr

any ridex(s) executed:by Borrowes
“Wimesses: s

et e

55 5 CA HPBELL N ~Borrower
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o i

A7
AY

G fertin v L fia -~
‘:@m it e pbe &

; 4 (Seal)

RHNT :[_,BA., CP.HPBELL:‘ -Bomower
(Seal)} (Seal)
: " -Borrower

-Borrowres! i

STATE OF OREGON, |, o L comys K I pona S
On this { [ acsuin day of L'r UJPJV..,Q);?'F' N &' At , personally appeared the sbove named
. << ; Al : p . ’i- : v : : >
/Lti,z.ok&.o? s ¢ dh*g?".“(’(f kot s@mwj (:;;Eza§/CM~-?'h“’LLj~ and acknowledged
the foregoing instrurnent o beu....{r,ﬁl B el E‘unutwéac@ and deed. ; ,
My Cornarission E:(;piresz‘ : ; 1 : Blifme m:* :
(Oiﬁcial Scal) Lol P
' , s 00
,.rs;vm._ (’)FF‘C‘A’-- EIEEAL :
1 (. Ny g, DOOLTETLE
| i NCTARY PUBLIC : ORECON |
VNI conmission ggg%gajg% "
| st SR

: E!mxr'y ?ﬁb]i; for §l'ré on

EXRTSIT YA
DESCRIPTION OF PROPERTY

The following described real ‘pré'pgrty sitiun}ae :\‘.1“:1_ Kl'mﬁ,zgth County, Cregon:

A tract of laud situated in the ilESEl of decticn 36, Tounship 39 South, Range 7,
East of the Wlllanette Meridlan, wmore pat seularly described as follows:

Beglontug at a k-lnch dron pin bedug S 09°24'18" 1 a distauce of 550.03 feet
and S 89°48'42" € a dlstance 600.LL feet from ‘the C} corner of said Sectlov 36; thence
S B89°48°42" E 418.28 feet; thence S 0‘3"09'53}8"751200.‘00 feat; thence ¥ 89°48742" W
' 200.00 ‘feet to tha point of beglaning.

410.28 feet; thence N 00°G9'58" ¥

TOGETHER WETH a 60 foot nccess eisement of Which its centerline is dascribed as
{ollows: bepinniug at a h-inch fron pin ‘oz1- thel southwest corner of the above
described tract of land situated!S (}0"24’133@?' £ 550.03 fee:; S 89°48'62" E 600.11 feet
and § OU°09'SB™ E 200,00 feet from the ¢} dorner of sdid Secticn 36; thence S 00°L7708"
. 1956.51 fect to the south line of sald Siction 363 thence continuing 3 00°L7708E
220.97 feet; thense § 32°C2'22" I 740,74 fdat to the northerly right of way line of
State Hiphway No. 66, : S R N D S

i

STATE OF OREGON: czomvoxifxljmmm:’ 8.

Filed for record at 'requee;t of C Oflemath Go ity ;Tit’lé' i ] the 12th day
of. Novewher | ADL 1991 “at 11: 20 o'clocki . A, M., and duly recorded in Vol. __M87 ,
- of .. . Matigages . onbgge: . 37381 -
S - . S R f Ly Bemetha G. Letsgh, Cournty Clerk

fFEE $30.0% i By. ‘14: ,ﬂtﬂfé{uxr ‘ ﬁ/xm/
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