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TRUST DEID

- THI5 TRUST DEED, made on CCIYIBER 21, :1%97, between
Bi\RBARA L. STUART , as Grantor, . : ‘
AURRITITLR , an Trustee, and: .
JHLD-WiEN, dme., an Oregon corporaticii, as Benediciary,

‘ WITHEHSETH: ‘ ;
Grantor irrevocably grants, . bargains,: sells and conveys to trustee in trust, with
power of sale, the property in KLiéMATHE Counlly, (Orvegon, described agu:
SEX EXHIEIT A WHICH IS MADE: A PART ITIE!EEOF BY! THIS RIEZFERENCE

t
t

i

together with all and singluar the tenements, herediziments and apurtenances and a2l other rights therevate belenging or in anvwise
n(_):; or hereafter appertaining, and the reats, issues :i:id profits ther:of and:all fixtures nowv or henzafter attached to or uss6 in connection
with the property. . -' : . X

FOR T%{L'P PURPOSE OF SECURING PERFOR MANCE of enth agreement of grantor herein coatained and payment of the sum of
*SIXTY FIVE THOUSAND TWO HUMDRED FIFTV+* Dollarss, with inferest Thercon :
accoréing to the terms of a gromlssory note of ever date herewith ; piyabie tci beneiiciary or order and made payable by granior, the
final payment of principal and interest hereof, if not sooner paid,. tc be dus and payabie May 10 1999 .

The date of maturity of the debt secured by this instrumen: is th: date, stated above, on which the final instaliment of said note
becomes due and payable, 1In the event the Wwithin duscribed propes:tg, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or. alienated by the grartor without first aving obizised the writien consent or approval of the beneficiary,
thzn, at the beneficiary's option, all obligations s¢sured by this ‘nstrument, irrespective of the ma-urity dates expressed therein or
herein, shall become iminadiately due and payable,

Te protect the securily of this trust deed, grantor agrees: :

t. To prctect, preserve: and maintain said propetly in good condition and repair; not to remove or demolish any building or im-
proverment Liereon; not (¢ commit or pennit any wast:: of said property. .

2. To corupiete or restore promptly and in gocil workmanlile mapnsr any building or improvement which may be constructed,
damafed or destroyed thereon, and pay whin due all wosts incurred therefor. . . .

3. To cornply with all Jaws, ordinances, regulatioss, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 recuests, to join in executing such financing sti.ements gqxsuz;m to the Uniform Commercial Code as the beneficiary may requiré
and 1o pay for filing same in t eedprope,r ublic office or offices, "as well as the cost of all lien searches mude by filing officers or
searching agencizs as may be deemed desirible by the bensficiary. ) :

4. To provide snd continuously maintain insurance: on the buildings now or hereafter encled on' said premises against loss or damage
by fire and such other hazards as the benaficizry may from time 10 time re?u:ire, in an amount not less than the_full insurable value,
written 1 companies acc2piatle to the baneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
bereficiary as soon as insured; if grantor shal} fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiratior of any pclicy of insurance now or herzafter placed on said buildings, the
bereficiary may procure same at grantor's ¢xpense. The amount collected under any fire or other insurance policy may he ic;pp ied by
bezeficiaty upon any inclebtedness secured hereby :nd in such order as beneficiary mai/ determine, or at option of beneficiary the
emcire amount so collectec, or any part therecf, may be released 1o grantor. Suck application or release shall not cure or waive any
default or notice of default hercunder or invalidate ai,” act done pursuant to such. notice.

3. To keep said premises free from construction iiens and to piy all taxes, assessmeats and other charges thit may be levied or
assessed upon or against said property before any pari of such taxss.. assessments and other cha‘:?:s become past due or delinquent and
promptly deliver receipts therefor fo bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiuns, liens or other charges payable by grasitot, either by direct payment or by providing beneficiary with funds with which to
meke such payment, benoficiary may, at ifs option, make paymerr: thereof, and ths amouat o paiid, with interest at the rate set forth
in the notg secured hereby. together with abligations described in piragraphs 6 and 7 of tais trust deed, shall be added 0 and become
a part of the debt secured by this trust deed, without waiver of any rights atising from breach of any of the covenants hereof and for
such payments, with intevest as aforesaid, the proverty hereinbelore described, as wali as the grantor, shall be bound ta the same
exicnt that they are bound for the payraent of the tbligation herein described. and all such payments shall be immediately due and
pavable without notice, and the nonpayment thereof shall, at the option of the beneficiurv, render all sums secured by this crust deed
immediately due and payable and constitete a breach of this trust decd. .

6. To pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the other costs and experses of
the trustee incurred in connection with or in enforcing this obligatior and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding; urporting te affect the security righis or powers of beneficiary or trustee; and
in 2ny suit, action or proceeding in wkich the bene ficiary or tus:ee may appear, inclicing any suir for the foreciosure of this deed,
to pay all costs and expenses, including evidence o title "and the beneficiary's or trustec's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in ail cases shail be fixed by (k& trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to |:ay such sum its the appeliate court shall adjudge reasonable as the beneficiary's
or trustee's attorriey’s fees on such appzal. :

It is mutually agreed that: ' .

&. In the event that any portion or all of snid propertys shall be take: under the right of eminent domain or condemnation, beneficiary

shall have the right, if if 50 elects, to require that al! or ary portion of the monies payable as compensition for such talking, which are

NOTE: - The Trust Deed Act ‘provides that the Truste: hereunder must be cither.an, aitoixey, who is an active member of the Oregon
State Bar, a bank, trustcompiny, or savings znd lo:n asscciation juthorized to do business under the laws of Oregon or the United
States, .atitle insurance corapady authorized to insure title to reali propesty of theis state, 14 subsidiaries, affiliatss, agents or branches,
the United States or any agency thereof, o sn escrow :gen licensed inder CRS 596,305 o 695.5815. :
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in excess of the armount required to pay all reasonal). 3 costs, vxponties and; attorney 's fecs necessarily paid or incurred by grantor in sach .
gm:cpc:mgs, _shali be paid'ty beneficiary and app.ed by it it upoy: any ibuch reastnable costs g’ expensas. and uttormey's fees,
Goih in the mial and appeliate courts, pecussarily paid or idearred y ben ficaaty in such procesdinge, ancl the balance applied tpon the'
indebtedness secured hereby; and graatdr agrees)  at its own exjensa, to tike such dedons and execute such instruments as skail be
pecessuty in oblaining such compensation, promptly upoa benefiziary's request, T : : ' :

9. Atanytime and from time to time wpor wriilun request of ll,meﬁcia%, payment cfits fees_and preseriation of this deed and the
note_for endorsement (i:2 case of full reconveyances;, for cancellatipn), vyithout affecting the liability of any person for tae payment of
the indebtedness, truste: m:y (a) consint to the raking of any map or plat of said ‘property;: () join in gracticg any easement or
creating any resiriction therfon; (¢) join in any, subordination br other agieement afiecting this deed or thie len or charge thereof;
(d) recomvey, without werranty, all or any part of the mroperty. 'The grantes in ani' conveyance 1oay be described as the "person or

ersons legally entitled thereto,” and the recitals thetein of any malters o: facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned in 1his paragraph shall be not I:ss than $5.

10. Upon any delault by grantor herewader, ben:ficiary may a:any time without ncti se, either in person, by agent or by a receiver
to be appointed by 2 court,” and without regard to “he adequacy of any securily for the indebtedness hereby sécured, enter upon and
take &g&ssesswn of said property or amy part thereof, in its own naime sue or otherwise collect the rents, issues zmd profits,
including those past due: anc unpaid, and apply the same, less costs and expenses of operatior: and collection, including reasonable
azorcey's fees upon any indebtedness secured heretr, and in such order as beneficiary may detennine.

i1. The entering upon and taking possession of si.d property, the collection of such rents, issues znd profits, or the proceeds of fire
axd other insurance polives or compensition or aw:tids for any tuk:g or damage of the property, and the application or yelease thereof
as aforesaid, shall not cure or waive zny dafault or 10tice of default: hereunder or nvalidate any act done pursuant to such notice.

12. Upon default by [grzmtor in payment of any in:debtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such payment ac:d/or perfoermance, the beneficiary may declare ali sum's secured hersby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreciose this trust deed in ity as a mortgage or
direct the trustes to foreclose this trust dead by advertisement and sale, or may direct the: trustee to pursue anv other right or remedy.
exher ac law or in equity, which the beneficiary ;may have. In the event the beneficiary elects Lo foreclose by advertisernent and sale_
the beneficiary or the tiustee shall execute and cause to be recordled his written notice of default and his election to sell the said
described real property to satisfy the obligation stcured hereby wihereupon the truste: shall fix the time and place of sale, give notice
thereof as then required Ly law and procsed to forec! ase this trust deed in the manner previded in ORS 86.735 to 86.795.

13. After the trustee fas commenced foreclosus: by advertiscinent and sale, arnd al any time prior to 5 days before the date the
trustee conducts the sale, the grantor er any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums securc: by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be duc had no default occuried. Any other default that is capable of being
cured ray be cured by tendering the performance recuired under the obligation or trust deed. In any case, in addition to curing the
d:fault or defaults, the person effecting the cure shall pay to the beneficiary all costs und expeases. actually incurred in enforcing the
obligation of the trust deed topether with trustee’s ar.3 attorney's fees not excéeding the amounts provided by law,

14, Qtherwise, the sale shall be held on the datc and at the tim:. and place designated in the notice: of sale or the time to which said
sale mzy be postponed as provided by law. The :rusiee may se}l! saié property either in one parcel. of in separate parcels and shall
scll the parcel or parcels at auction to the highest “idder for cask, payable at the vime of sale. Trustee shall deliver to the purchaser
its deed in form as rex}uin:d by law conveg'in t1¢ property so sold, but without an, covenant or warranty, GXpress or implied.
The recitals in the deed of any matters of fact shall e conciusive proof of the truthfuines: thereof. Any persen, excluding the trustee,
bt including the grantor and beneficiary, may purct se at the saie.

15. When trustee sells pursuant to th: powers provided herzip, trstee shall apply the preceeds of sale to ayment of (1) the
expenses of sale, inclusling the compensaticn of the trustee anil a reasonable chargt: by trustee's artorney, (QS)I_ to the obligation
sccured by the trust desd, (3) to all persons having recorded lizns subsequent to the the interest of the trustee in the trust deed as
their interests may appeer in the order of their [ ority and (4) the surplus, if any, to the grantor or to his successor in interest
entitlea 1o such surplus. . .

16. Beneficiary may from time to tirac appoint 1 SuCCESsOr Or Successors to any trustee named herein or to ani' successor trustee
appointed hereunder. Upon such appeintment, asd without cotiveyznce to the succussor trustee, the latter shall be vested with all
title, powers and duties cozferred upon any trustee livrein named o: appointed hereunder, Fach such appointment and substitution shall
bz mede by wrilten instrument executsd by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coricius ivif:m)of of proper zppointment of the successor trustee.

17, Trustee accepts this trust when this cleed, duly 2xecuted and ac owledged is made a public record as provided by law. Trustee is
not obligated to aotify any gaxty hereto of pencling sile uader any other deed of trust or ¢ f any action or proceading in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brouglat by trustee.

The grantor covenants «und agrees to and ‘with the bneficiary and rhe beneficiary ‘s successor in interest that the grantsr is lawfully
seized in fe: siniple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whornsoever.

WARNING: ﬁnloss swantor provides beneficicy with evidence of fnsurance cover&?e as required by the contract or loan
agreement between theny, beneficiary may purckase insurance 3t grantor’s expense (o protect beneficiary's interest. i
irzurance may, but needl not, also protect” grantar's interest. [ the collateral becomes damaged, the coverage J)urchased by
beneficiary may net pay any clzim made by or agyinst grantor. Gramior may later cancel the coverage by provi ing evidence
that granter has obtaincd property coverage elsewitere, Grantor: is responsible for the cost of avy insurance coverayge purchased
by beneliciary, which cosi may be added to grantor's contract ¢:r loan balance, If it is 50 added, the interest rate on the undes-
Iying contract or loan will apply to it. The effecti e date of covira, e rnay be the date grantor's jprier coverage lapsed or the date
grantor failed to provide proof of covernge. 'The coverage heneficiary purchases inay be coisiderably more expensive than
izsurance grantor mighi otherwise obtain alone and may not satisfy any need for property dsmage coverage or any mandatory
liabilify insurance requirements imposed by applicable law.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or huusehoid purpeses INOTICE: Liae out the warranty that does not apply]
(b) [f!or an organization, or (even if grartor is a ne-ural percon} are for business or commercial purmoses.

This deed applies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representaiives, successors, and assigus. The term berificary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a t-:neficiary hercin. . .

In construing this mortgage, it is understood that the morigagor or morigagee may be more than one person; that if the context so
requires, the singular shali be taken to mean and inginde the pliral .and thiat generally all grammstical changes shall be made, assumed
and implied 1o make the provisions herecf appl;g1 equally to corporations arid to individuals. .

IN WITNESS WHEREOF, said granter has hereyafo sei his haud the day and year {irst above viritten.
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HRRBRKE I, STOITT

STATE OF _Oregen , County of . Klamath' . )ss.

This instrument was aclmowle&f;ed beforae me on Novembar 124 1397,
By, BARBARA A, STUART : ;
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TO: ; i , Trustee

The undersign:d is the legal owner and holder of 1.1 irdebtednass secured by the foregning trust deed. AIl suins secered by the trast
deed have been fully paid and satisfied. You hereby arc directed, on payimest toyou ofiady sums oviing to you under the terms of the
trust deed or pursuant to statute, to cancel all eviderizes of indebiedness s tcurel by the tiust deed (which are delivered to you herewith
together with the trast desd) and to reconvey, witheuit warranty,’ 10'the perties desigriate! by ‘the teros of the trust deed the estate now:
halé by you unclar the sane. Mail reconveyanee agi documents to:: oo P S ‘

DATED: e

D2.00t lose or destroy this Trust Deed OR. THE_N,(?TE which it seiures; |
Roth must be delivered uo the trustee for canceliation betore [T
receiveyznce will be muade. | K e o
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Unit No. B-3 of HARBOR [($LES CONDOMINIUMY, BHASE II, TRACT 1284, situated in a
portion of Lot L of Tract 1275 ardl a portion of HAREOR I .]w?s CONDOMINIUMSG, PHASE I,
TRACT 1233, beirg in the SWi/4 cf Zection 19} Township 38 South, Range 9 Rast of the
Willamstte Meridian, Xlamath County, Oregon. and further descriked in that certain
Declaration recorded in Voilume ME:, page 21250 and supplemented in Volume M93, page
27937, Microfilm Records of Klamath County, Oregon, appertaining to that real
property situated in Klamath Falls, Oregon: and more completely described in said
Declaration, which Declaration ig incorporated herein by refererice and made a part
hereof as if fully set forth hervein, togeiher with an undivided :interest in the
general common elements as pertaining to said condominiums as set forth in said
Daclaration, ard said Condominiim Unit sh«Lll be uz;ed sub;ect to the provisions,
covenants, restrictions and leJ.t‘.tJ.ons as «:et forth in s.a"d Declaration, including
the plans and other exhibits which are a ;art thereot, 4 the Bvlaws of Harbor
Isles Condominitm Owners' !\xssovlat ilon I"’C‘Gxd(‘d 3.mu’u ana20u y the*‘e\uth

STATE OF OREGON: COUNTY OF KLAMATH . ss.

Filed for record at requust of ‘ Am?n“ltitle L L  the 12th

of November AD, 1997 __atl 3:29  lo'clack __ 7. M., and duly recorded in Vol. ____M37
of MorrszL,gs R o-ﬂ’age 37401

; ; A N .crn-thaG vetsch, Caumv Clerk
FEE  $25.00 T £ F I f‘By __é/.él‘,‘.ljft L5220




