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TRUMT TBED

TiEIS TRUST DEED, made on: OCICBER 23, 1497, betviean
MLRX ALLIN TONMNO . as Grantor, . : i
ANERITITLE . as Trustee, and.

ALLES KEITH NBLSON, as Beneficiary, s

: WITHRSETE: : :
: Grantor jrrevocably granis, pargains; $ells and conveys .to trustee in trust, with
powsr of sale, the property in RLAMATH Coun'ty, . Oregon, degeribed. as:
SEE EXHINIT A VHICH IS M2DH ‘A 2ART HI:,{,EOF ‘BY THIS REFERENCE

e

together with &1l and singhat the tenemerts, herect amenrs_and zgpplmeixanu:s and i ather rights thereunio belongiog or in aaywise

how or hereafter appertaining, and the rents, issuex ind profits the feof avd all fixtures pow of hérealter attached to or used in commection

-with the propetty. : ‘ : . R
FOR 'ﬁ-lEP P%RPOSE OF SECURING PERF(ORMANCE of tach agreement of graitor herein contained and payment of the sum of
+SILY SIX TEOUSAND** Dollars, withi fntei-est theveon : )
secording to the terrss of a roraissory note of evcn date hergwith, pavable to bereficiary or crder and maide payable by grantor, the
final payment of principial and interest heteof, if ndt sooner paid, 10 be die and payable Novemter 01 2014 . )

The date of maturity of the: debt secured by this: instrument is the date, stated above, on whica the finz! installmert of said note
becomes cue and payable.

To protect the security of this trust deed, gtuntor agrees: = . . o .

1. To protect, preserve ind maintzin said progerty in good cundition: and repair; not to remove or demolish any building or 1m-
provement thereon; not to commit of permit any vi:sté of said property. . E . ]

2 To compiete or restore promptiy and in good workmanlilie mainer any bilding or improvement whiciz may be constructed,
dama’i;ed or destroyed therecn, and pay vwhen due ¢l costs incurrzd therefor. o o . .

3. To comply with all laws, ordinances, regulat ons, covenants, conditions and restr;ctions affecting the property; if the beneficiary
so requests, to join ia executin such financing :tatements pursuant to the Uniform Commercial Code as the beneficiary maiz require
and to pay for liling same in the proper publis office or officus, as well as the cost of all lien searches made by filing officers or

searching ageacies as wiay be deeme: desirable by 1he teneficiany.

4. To provide and continu ously maintiin insurar e o1 the buil¢ings now or hereafter erected on said premises agains: loss or damage
by fire and such other hazardsas the beneficiarv may fror timo to  titne require, in an amount not less than the_ full insurable value,
written in companies acceptable to the beneficiar . with loss pavable to the latter; ail policies of insurance shall be delivered to the
beneficiary as soon as insured; if granior shall 131 for any reasin to progure aiy su:h insurance and to deliver said policies to the

beneficiary at least filteen days prior o the expiration of any policy of insurance new or hercafter placed on said bui.ldin%s, the

bereficiary may procure same at grantor's exfllaeme. The ameunt colletted under any {re or other insurance policy may be ?_pp ied by
bepeficiary upon anY' indebtedness secured herzhy and in such order 33 beneficiary tiay determine, or at option of beneficiary the
entite ammourt so collested, or any pa:t thereof, may be releas:d to granior. Such application ov release shall not cure or waive any
dafault or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construc-ion liens and (o pay 4l tates, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charfcs becoms past due ar clelinguent and
promptly deliver receipts therefor to beneficicry; shouid the grantor fail to make payment of any taxes, asSESSTEIS, insuramnce
premiums, liens or other charges payable by grav'tor, either by direct payment or by providicg beneficiary with funds with which to

make such payment, deneficiary 1nay, at its option, make payiment tkereof, and thé zmount £ paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations described in pararaphs 6 and 7/ of this trust deed, shall be added to and become
a putt of the debt secured by “his trus! deed, without waiver ¢f any rights arising from breach of any of the covenants hereof and for
such payments, with intersst as aforesaid. the propesty hereinbeiore described, zs well as the grantor, shall be bound to the same
extent that they are bound for the payment of 1 2¢ abligation tierein described, and all such paymeats shall be immediately due and

ayaple without notice, and the nonpiyment the ceof shall, at the option of the benef ciary, vender a1l sums secured by this trust deed
Immedistely due and jayable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ‘of this trusi deed including the cost of title search as well as the other costs and expeases of
the trustee ircurred in concection wita or in enfca sing this obligxion and trustec's and attorney's rees actually incurrec.

7. To appear in and defend any action or proceeding urporting to affect the security tights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whic the ensficiary or {rustee may appaar, including any suit for the foreclosure of this deed,
to pay all costs and expeases, inciuding eviderce of title anc. the bereficiary's or trustee’s attoiney's fees; the amount of atiomey’s
feas mentioned in this paragraph 7 in all cases shall be fixed liv the irial court and i1 ths event of an appeal from any judgement or
decrees of the triai court, grantor further agrees to pay such siim as the appellate court shall adjudge teasonzble as the beneficiary's
or {rustee’s attorney's fees on such appzal.
it is ertuaily agreed thatz .

8. In the event that any portion or all of said property shall b: taken under the tight of eminent domain or condemmztion, beneficiary
shalt have the right, i7 it s0 elects, to require that all or any portion of the mogies pa,able 25 compensation for such wking, which are

NOTE:  The Trust Deed Act provides that the ‘Irustee hezevailer mast be either an torpey., who is an netive memter of the Oregon
Stats Bar, @ bank, trust company, OI SaViNnzs tnd loaxn associ:hion authotized 0 40 business under the Inws. of Oregon or the United
Staies,  a title insurance compan suthorizad to . asuze title to ninl propenty of this state, its subsidiaries, affiliares, agents or branches,
the United States or any ngency thereof, or aneiirow agent licensed upder ORS 696505 to 696.585.
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ir. excesy of the amount rueuinzd to pzy all Tessorabli coits, expeatts an attonizy’s fee Jecessar]ily paid or incurzt:d by granter in'such
gro@:«lmgn.‘shzﬂl be piid to beneficier)! and apf t 0 any such reasgaable conts end ‘expenses -and altomey’s fees,

sth i the triz! and appellate courts, neséssarily pt g el 3 :1cm?' in sacly3roceedings, and the balance epplisd apon the
itrdebledness sceured hereby, and grantin arees, jrense, | to take such aitions and erecute such instraments as shall be
nzeessary in obtainin sush ccmpensapo-a,?prompq;: apon benef cliuest. i ‘ .

9. Arany time and from time to tiqy: upen writt:n request ! ry, peyment of its fees and presentation of this deed and the
note for endorsement (i cas? of full recemveyanett., for cancellatipn),: viithout affecti the liability of any person for the payment of

the iadcbtedness, truste: mey (@) copsentto the raking of aity inap ox plat of said . (b)_join in grastng any easement GF
creating any restriction therson; c) join in any, subordination iF other agieement i teed or the lien or charge thereof;
(3) reconvey, without warraity, 1 of aay part ol 'be prc;'pe:ny,. "I'he praatee in ani.' reconveyance 1nay be described as the "person Of
gu:scns. lcf; ly entitled thereto,” and the recitals therein of any matzers o facts shall te conclusive proofcf the iruthfulness tasreof.
‘rustee's fees for any of the services ‘mentioned in £ is paragraph shall be ot fess than $3.

10. Upoa any defauit hy grantor liersunder, begsficiary may at any time without notice, either ir: person, by ageat or by 2 receives
1o be appointed b{ a conrt, and withour regard to the adequacy of ainy security for the indebtecness hereby sécured, enter upon andl
take [Pc-ssessmn of said property or any part thoreof, in its own pame sue or otherwise collzct the rents, issues and profits,
including those past dug'an unpaid, ahd apply ihe same, fess rosts and expenses of nperation and collection, including reasonable
aitorney's fecs upon any indebtedness seoared heret 7, and in such order as beneficiary way determire.

11. The entering upot «nd taking posscssion of 2 property, ' the collection of such tents, issues and profits, or the proceeds of fire
and “other insurance polices or compensalion or awards for any taving or damage of the property, and the application or release thereof
s aforcsaic, shall not sure or waive any default or otice of defav't tereunder or invalicate any act done pursuant to such notice.

12. U[%on defzult by jrantor in paymert of any i debtedness sevured hereby or in his performance: of any agreement hereunder, tme
seing of the essence withl respect to suca ‘payment and/or perform:nce, the beneficiary may declare all sums secured heteby immediately
due and payable. Insuch aaevent th2 peneficiary at his electic.n may proceed to forectose this trust deed in equity as a mortgage or
direct ihe trustee to foreclos: this trust dzed by adtertisement and sale, or may direct (ke trustee: to pursyc an other right or remedy,
cither at law or in equity, which the benefictary inay have. In the event the beneficiary elects to voreclose by advertisement and sale,
the beseficiary or the trustse shall execute and cause to be reccrded his written notice of default and his elzction 1o sell the said
described real property to satisfy the obligation secured hereby whergupoi the trustze shall fix the time and place of sale, give notice
thereof as then required by law ¢ d proceed to forzclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commence forsclost.ce by advertizement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor ¢r any other person so privileged DK ORS £6.753. may cure the default or defaults. If the default
consists of a frilure to ];»a‘%, when due, summs securzd by the trust deed, the default may be cured by paying the entire arnount due at the
Gme of the cure other than such portion as would not then be due had no default oocurred. Any other default that is capable of being
cured may bz cured by wendering the performasee & sired under the obligation or tmust deecl. Tn any case, in addition to curing the
defaule or defaults, the person effeclitg tha cure shalf pay to the beneficiaty all cost: and expenses actually incurred in enforcing the
obligation of the trust ¢eed together with trustee's sind atorney's fees nat exceeding the: amounts provided by law.

12> Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, To: trustce may sell said property eithet in one parcel or in separate parcels and shall
sell the parcel or parccls al “uction to the highest bidder for cath, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by iaw conve i)y the properiy to sold, but without any covenant of ‘warranty, €Xpress Of implied.
The recitals in the deecl of any matters of Tact shal: be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the graator and beneficiary, may pischase at the sale.

15. When trustee sclls pursuant to the pow:is provided hirein, irusice shail :pply the proceeds of sale to payment of (1) the
expenses of sale, includirg the cormpensetion of the irustee and a reasonatle char'ie by tiustee's attorney, {2) to the obligation
secured by the trust deed, (3) to all’ persons [taving recorded liens subscquent to the the interest of the trustee in the trust deed as
their inferests may appear in the ovder of thei: priority and ((4) the surplus, if sny, to the grantor or to his successor in interest
entitled w0 such surplus. . .

16. Beneficiary may from time to tine appoint & successor or successors to any (rustee named herein or to anY SUCCesseT  trustee
aplpointed hereunder. Upon such appeintiment. and without comveyance 10 the stceessor trustee, the laiter shall be vested with all
title, powers and dutics conferred upon any trustes herein name, or appointed hereuncer. Each such appointment and substitution shall

be made by written instruxnent executed by bene iciary, which, whea recorded in the mortgage records of the county or counties in
which the property is situated, shall te conclusive \Proof of prop:r appointment of the successox trisice. . ]

17, Trustee accepts this trust when this deed, daly executed a:d acknowledged is 1nzde a public record as provided by faw. Trustee is
not obligated to notify agf' garty hereto of pendin;} sale under azy other deed of trust. or of any action or proceeding in which grantor,
beneficiary or trustee shail be a party unless such action or. procceding is brought by trustee.

The grantor coverants and agrees to and with tt 2 beneficiary and the beneficiaxy s SUCCESSOr in interest that_the grantor is_lawfully
seized in fee simple of the real property and has 1 valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same agairst all persons whomsoever,

YVARNING: Unless grantor Fru‘vi.des beneliciary with evidence of insurance coverage as required by the conéract or loan
agreement between them, beneficiary miay purchase insurarice at [imnt‘ur‘s expense fo protect bemeficiary’s interest. This
irsurance n:ay, but eed not, also protect grantor's interest, If {he collateral hecomes damsaged, the coverage urchased by
beneficiary may not pay any claim made by o against grantor. Gramtor may lacer cancel the coverage by providing evidence
that grantor has obtained property coverage slsewhere. Grantor is respopsible fur the cost of any insurance coverage purchas
by beneficiary, which cost may be atlded to grantor's contriet or loan \abance. If it is 5o added, _the interest rate on the under-
lying contract or loan will apply to it. Thee {xctive date of coverage may be the date gruntor's prior coverage Japsed or the date

rantor failed to provide proof of coyerage. The covernge beneliciary purchases may be considerably more expensive than
fsurance grantor night otherwise obtain alone and may aot satisfty any need for property damage coverage or any mandatory
iiability insurance raquireraents priposed by npplicable law.

The grantor warranis that the proceeds of the lcan represented. by the above described note znd this trust deed are:

(a) primarily for grantor’s persongl, famnily, or household purposes  [NOTICE: Line out the: warranty that does not applyl
¢b) for an organizatior, or {even if grantor It a natural person) are for business 01 commercial purposes.

This deed applies to, inures to tie enefit ¢ and binas al.. parties hereto, their heirs, legatees, devisces, administrators, eXecutors,
personal representatives, SUCCESSOIS, and assiuns. The_terra beneficary shail m2un the holder and owner, including pledgee, of the
contract secured hercby, whether or niot named ;s a beneficiary: herein.

In constriiing this xtaonga§e, it is understood: that the raortgagor of mortgagee may be more than one person; that if the context s
recnires, the singulir shill be taken to mean 211 include the plural :nd that gererally all grammatical changes shall be made, assumed
and implied to make the l)rovismns hereof apply equally to cotporations and to individuals.

IN WINTMNIESS WHIIREDF, szid grantor Bas iereunto set kis hand the day and vear first above written.
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» Trustee

The vindersigned is the lzgal owner and holder of ;:ll indebtedre:i; secuiizd by the ﬁon-‘%:oing trust deed.  All sums secuged by the trust
deed have been: fully paid ard satisfied. ‘on jzrely are directéd, ‘on pavmeni to vou ol mny sums owing 0 you uader the terms of the
trust deed or pursuant &) statute, to cancel all evidéices of indehteiiness secured by the: L rdst deeid (which aré delivered to you herewith
together: with the trust deed) ipd to reconve » With3ut warranty, 1 the parties desizgnated by the terms of the trust deed the estate now
held by you under the sume. Mail reconveyatce arii decuments to: : : :

DATED: ‘ e

Ia not loss or destroy this Trust Deed OR THE N{TE which it ‘ss;:ure;.

Both meust be deliveréd to the trustee for cancellatior. before
recomyeyance ‘will be n:ade. ‘ : s

o Beachcnay"




. EXHIBIT "4
LEGAL DES CRIPTION

All of, siarting at the Northwes' corner of the SW1/4 NE1/4 Section 12, Township 34 South,
Range 7 1/2 East of tae Willamette Meridicn, Klamath County, Oregon; thence South 6.23 -
chains to the center of Crookec! Cresk; thence fol'owing down the center line of said
stream ir. a Southeasterly dizec: on 10 the convergence ci said Crecked Creek and Tecumseh
Spring; thence following up sz: d Tecumseh Spring in a Northerly direction to a point on
the center line of the Dalles-California Highway; thence following the center line of said
highway in a Northwesterly direction to a point on the center line of Crooked Creek;

uience foilowing down the'center line of saiil stream in a Southwesterly direction 1o a

point on: the North and Scuth quarter line ofisaid Section 12; ‘thence S)c()uth 3.5 chains to

point of heginning.

SIATE OF OREGON: COUNTY OF HLAMAT{!: s,

Filed for record at request of ' LArerititle the 12tk

of November AD,19.97 _w__ 3329 |- oclock . . M, and dily racorded in Vol. N9Y
, of Mort;ages R g onPage 37407 .
P ’ : . 4y Betnetha G, Legsch, County Clerk

FEE $25.00 Lo eyl Alandfilten . A raq)
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