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hereinalter celled the ewner, in considerath n of $.9,000.00 . paid o owner by . RLAMATH ‘PACIFI(._CORP.,

fan Oreg cratlon and JERRY ¢ ARDERSON ‘and ELIZABETH~£NDERSQE,Vhusband and wife . ,

hereinafter called the second party, the recvipt of whic : ezeE{;;r is scknowiedged B}%}thu owrier, has giver and granted

. and does hereby five and grant unito:the secand party-thi olf-,'ymch_gsfw:,zmi“:'trevoc.sbhe right and opiion ior a period

commencing this clate and ending the, %- Y;e.?.?.%.,f.?-',‘? BECORDING OF: 19......... (kereinafter for

zoznn -2nd LY g T e T O Klamath

arevity colled the expirati ¥éd’alve-) to puriihase the followin i

(County, State of ... B, R Bl -8 | DR L

See Attached Exhibit UL

A ) Fw s

e (77

'

Y LLOC

e . [EERE A ot [

¢ '

s pajabls at the tifkes ard in the marmer follow.ing: _
The'.consideration of $5,000.00 for this opticn shall be deducted from the price of $140,000.
In ghe event that second par:sy exer:iises theit option withifi the two year time frame allottef
Should the second party not exercim: their option within ihe time allowed, the $5,000.00 sha]]
ce retained by tlie owner. The halerice of $135,000.00 dre to exercise the option shall be |
due:znd payable in cash upon the excrcise of gaid optilon not later than zwo vears f{rom
the date this option is executed. Jieal Property taxes shall be proportioned at the time
th2:1997/938 tax bill is issueg. And the owner ard second paity shall pay their pro-rata
shares of the 1997/98 taxes due. Duriag the term of this option, thé second party shall
pay subsequent years taxes when due, and proVi»:Lé p;:oof‘,qf gaw: to owner.

i

1f the second party élects'tofexexéisejthis option, second party shall deliver written
notice thereof to the owner on or btfore the said ¢xpiration date; And z copy of said
notice shall be miiled to Aspen Titls & Escrovi Inc!-at 525 Main Stireet, Klamath Falls,
Oxegon 97601. ‘ o : o

Upor: the expiration of this optionjygriod, shoitld gecond party not! elect to exercise said
option, and upon demznd by owner, sccond part hall deliver‘tc owher their executed
Bargain and Sale Deed releasing theil: interestiin the subject property.
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I# ke aucond party elocts to exorcise thin option. second partyr shall deliver iweiffsn notice therent te the ownor on or befors the said
sxpiration devs; said notics shall bo accoenpeniod byia cashiar's chact: or By 1t cevtltiod check made payable to the cwnar in the amsunt of
plied’ on said purckase price, In iiey of mulni:g manual delivery of said notise and check, the s:cond party may
1t a sealozl envalope addresied to the ox'ner ot tho owrnir's adclress helow:, said eavelope then to bs duposited in the -United
Ststen mgisterac mails, with postage thoreon fully preraid, and deliveraid at the ownes’s zzid ‘midress on or tefore sairl axgig.,nl‘iqg daty,




e 7. thie aption I oxmicitad, then furithy purpy ool closiriy ; 41 purchase: pea the partias husato heraby constiluts -
endappoint . ASPELL Title & Ezcron: Inie: 32 : nae lamdth.Faldsi Oragon 9760L . . i
80 heis ascrow aganl. Within five days after the (leliviry of secorit

U party's 17 to purchass, tho owner shull deposit
cwner's doed with sait escrow agdent and the sszortl perty shall jde;;’bsitw ¢h ‘aaid escrow .agond all: sums of monsy required Ly the above
termts of vaid sale to e pald by second party en'iie dolivery of civd, topather with ali sveitten instn ¢y, fully atecuted, whatsoover
required of second pacty ar said time. T'he ownet's deed mentioned abova shell be a gocd ard euiticient werrunty dsed conveying aaid
dessribed property to the sscond parts, second patiy'a heirs and aijigns, reo of all incuzabrances: excupting zoning crdinssices, building,
usy anc! othar restrictions of rocord amncl (Ba followiig incumbrance:} : ! !

i ; : T R A

1f #he property invludes housing corstriicted prior v 1978, see cttacked Seller'; Disclosure of frformation o3 Leud-Based Paint and or Lead-Based Paint
Hazards (S-N Form No. $0)3). P P F ‘

U7pon said depusit in escrow beiny. mac's, thy owrnr and. the Wocond party skall executs and dsliver o the said excrow agent suitable
and appropriate escraw insiructions which shall dirvet and authoriiie said escrow agont to daliver the owvner’s said deed to the order of the
second party to deliver to the order of the wwner ‘he monevs an:l written inatruments so deposited by the second party as scon as the
owrr has dslivered to the ascrow agert for tho graden nameod in siid doot! a policy of titlo insurance itsued by & reputeble fitle insurance

company authorized to do husiness within the Statc of Gxegan . I -» insuring (in & sum equal to vaid option price}
tde ownar's marketabis title in and to snid rval esiits, free and clurr of il incumbrencer whatsoever excapting only thoss abave stated
and the urual printed sxceptions. : e L : :

Sheuld said option be exercised and shiould vither party henito #nil fo deposit ths written izstrumenis and the maneyy required of
them to ho deposited pursttant to tha furegoing trims and corilitions, ot should the owrar fail i deliver to the eserow agent said title
frnwrance volicy within tiliten days after the sxscul:on and dalivery of said escrons instrections, each purty sy withdraw from sscrow all
miondys and written instruments previously dsposits:| by. them, . ; .

Al edjustmants between the pértivs relative 'o tanea, insdrazce premiumy, infscest, rents and other masters shall be made as of the
dsto of delivery of dend out of escrow, the etponst of title insurarce and  greparation o vloed shall be borne by ths owner; the {ses and
exponses of the escrav agen! shall bo shared equall betiveen the owner and the second party.

! The cwner covanants and agrees to and with the vecond party that owner is the owwner of said property and has a valid right to sell
aad convey ife same sind o contract so'to do. H . Lo . i

This document is an option and nothing mcie then an aption and does not pass ¢ or vest in the second party any right, title or
intorest whatsoaver in: or to the said describec real ostate. In the evont that the second party does 'not so elect to exarcise second party's
said option within the time and in the mannsr sturid; time being uf tho essence hereof, this instrument forthwith shall become null and
vaic' and of o further forca or sffect,

This contract sitall bind and inure o the besielit of, as ths circumstancen may require, not only the immodiate parties berete but
thnir respective hsirs, administrators, exevculors, successors-in-intortut and nssigny as well,

It ia uaderstood that either party horets may be mors than one individual or a torgoration; therofore, the partios hereto ngree that
it tha context and the circuinstances so requiry, the singular includesi the plural and that &l jrammatical changes shall be made so that the
provisions of this agreoment shall apply squally fo individuals and to corprorations. If the cwner id a corporation, it has caused its name
te bo signed and its aeal aftixed by an olficer duly ‘uthorizad thorsito by order of its boary of directors.
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IN VW/ITNESS WHEREGF, the ownor has execute:| this optx'o;;?i .f.:!,Z.‘.. %Zl; 5 1911
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THE PRCPERTY DISCRIBED IN THIS : NSTRUI AENT MAY MNOT LE WITHIM A FIRE £ OTECTION DISTRICT 34 s
PRCTECIING, STRUCTURES. THE FIOPERT 1S SUBJECT TO LIND Ut LAV 1D rsguanons, ~ Kextiit” Whittemor
WHISH, IN 3ARM OR FOREST ZGINES, MitY NOT AUTHOINZE CONSTAUCTR® N Ot STING OF A .?g,g,. (*\} I l |

i R
L BN
Whittemore

#1! B
ACQUIANG FEE TIT .= YO THE PRO! EXTY SHGULD CHECK WITHTHE APPEOPS | TE CIiY CR COUNTY
;Tl;NEIi}(G DEPARTMEMT TO VERIITY APPROVED USES AND E(ISTENICE OF $1(E PROTECTION FOR
UTTURES. ¢

1222 CON
FESDENCE AN WHICH LIMIT LENSUITS AGAINST FARMING: OR FOREST F1: CTICES AS DEFINES ;
INORS 093G IN ALL IO#ES. BEFORE SIGNING OR ACCEPTING THIS INSTINMENT THE PERSON x \§J{
L amwen 3%

“Richar

(OWNER"3 ADDHRESS)

INPORTANY NOTICE: 1? the one whe gives tie above op-on Is o craditor and the one 1o whom it i: given It a custorer as thoso words are definod in
tha Truth-in-tonding Act «ind egulation Z, leyal atlvice shiould bo obitgined as o vhethar Distlcsuies and othar neilces are reguivee] == angl when. Fer a
Netico of Rizh! to Cancel see Slevans-Ness Form Mo. 1334 end for e Naricuguf NoniCancollatien, Fonn Ne. 1315,

STATE OF OREGON, County of J,»’Mdfhua Jyss.
This instrumont wap acknowledgud. be,ic«pa' me on w ! 19.&‘3.,
DBy ... Bl dl WU LTS A Bt '
This instrumont was acknowledds

d batore me,cnn

of

i OFFICIANLSEAL - { .. ... . ., Lty

/ . DRONWH SOLE SRLENE Trhie e ; : :
E.“,?/g NOTARY PUSLIG-OHEGON : Notary Publig for 0 szon . ;
% COMMISSION 110.057728 ’ My cmeaission expires 6”' (4 220 l) .

MY COMIISBION EXPIRS BEP 15, 2000
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State of Oregon, County of nglauatﬁvf :)ss;.

. N ; ’ oo : ;
On this A>.7 ® day of Naovember 1997, personajly appedred Jevry 0. Anderson
and Elizabeth Anderson and zcknowledged the iforegoing instrument ‘to be
thelr voluyptary act and deed.

T OFFISIAL SEAL

¥ LAURRJE: JTLER
2 il - jihy | noTARY Fuﬁs 2%%39?8
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T Co ‘iﬂuj 1ie E)puhs ‘S/ N / ?f : c?“ﬂ'é’:if?*ﬂscmv a1, 1668

Not:a cy' Pdblic f<)r Oregen/ i comln&l\)

A(LAM; ATH PACIFIC CORP.
3" \‘s.. ﬁm‘a’t N

Bob Stewart, President

3tate of Oregon, County ofq. ’)/y,glm ¥

On this Q}} 7% day of Novemter 1997, personal Ly anpealecl Boh Stewart as President
of KI. an'ath\’-’acifi.c Corp., an Oregor corporat? on on behalf of the l‘orporatnon.

% {72 > & o OFFICIAL SEAL
; =3

; Vol o ) ‘ LAURIA JIBUTLER
My Cgginiyg/lon Expires: s r/ 3/ ?7 | iE8R  wornvruBLCCREGON
Notary Pyblic for Orego : S g /' COMLISSIONKO. 2.034448
- 14Y COMMISSION EXPIRES MAY 31,1988

' ['— "L U’ﬂ" C({L/’-l' &—‘/ﬁb‘d
State of Alaska, ﬁesm-y—-o-ﬁ-m-v ;

On ithis _‘3 atay of Novemher 199( s oersona.l; v appumed Ku it Whit, temore and
e.cl\m)w.L dged the feor é:ing, 1nstrumt ne te be vj.s valuntar) m and deed.
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B, ommlsa pire :
Notary PubTic fc»r .,li/g"/ E?'?




PARCEL 1:

Eeginning at an ircn piniwhich liés §80.9 feet East of the
Northwest carner of the FE 1/4 8W 1/4 of Section 1, Township 39

* South, Range 9 East of tle Willarette Meridian, in the County

of Klamath, State of Orecon, running thence continuing East a
distance of 185 feet to & point; thénce South 817.1 feet to a
Foint on the North right of way line of the Dalles-Californiz
Highway; thence North 46 degrees 07' :West along the North right
of way of the Dalles-Cal:fornia Highway and 30 feet at right

angles Northerly from its center line a distance of 170 feet to

an iron pin; thence in a Northwesterly difection a distance of
700 feet, meore or less, to the voint of beginning, said tract
situated in:the NE 1/4 Sii.1/4 of Section 1, Township 39 Soutl,
Range 9 East of the Willimette Meridian. : :

PARCEL 2:

Also beginning at a point 939.8 feet Sast of the Morthwest
corner of NE 1/4 SW 1/4 ¢ f Secticn 1, Township 39 South, Range
9 East of the Willamette: Meridian in the County of Klamath,
State of Oregon, on the North becundary of said NE 1/4 SW 1/4;:
thence South at right angles 936.3 feet, more or less, to the
North boundary of the Dalles-California Highway; therce
Northwesterly aleng the Haid Worth line of said highway to an
intersection with a line running llorth and Sotth and parallel
to first course herein described and 124 feet West along the
North boundary line of said NE 1/4 SW 1/4 Ffrom the point of
begianing; thence North 817.1 feel., more or less té the North
line of =aid 'NE 1/4 SW 1./4; thence East along said line 124
feet to the point of begianing. | . , :

SAVING AND EXCEPTING THERZFROM thit portion desded to State of
Oregon, by and through itis State Highway Commissior under
Warranty Deed from Connie A, Whittemore dated June 12, 1973,

recorded June 25, 1373 iﬁiVolume’ﬁ-73§atfPagei7954; Deed

Records of'Klamath.Countg; Oregqn{

CODE 43 MAP 3909~1Ch TL 300

s.'rAiinosfomsﬁow: COUNTY OF KLAMATH : | ss. SN

Filed for record at request of Atipen. Title & Esirow R \__the 12th
November = AD,19 % ati: 3:38 olclock. _P. WL, andduly tecorded in Vol ___M97__

of

REQ

~of Deeds ;| ‘ ‘onPage - 37422
. » Bemetha . 258::}1,(: ity Clerk

7,

$25.00 3 . By ___j'._a_ii ez
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