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THIS DEED OF TRUST ("Security Imﬁi:merat") is mEzdfé on | NOVEMBIR 7, 11937 . "The grantor is

BRADFORD D HOWARD AND CABOLE M LOWARD, H&i

("Borrower"). The irustze is WILLIAM L. SISEMONE

("Trustee"). The beneficiary is KLAMATH FIRST FECHRAL SAVINGS AND LOAN ASSOCIATION

which is srganized and existing under the laws of THE, UiITED STATES OF AMERICA , and whose
adcress i3 MADISON BRANCH, 200 MADISON STAEET, KLAMATH FALLS, OR 97603
' {"Lencer). Borrower owes Lznder the principal sum of
ONE EUNDRED THOUSAND AND NO/1.00
‘ Pollars (US. $ 100,000.00 ).
This debt is evicenced by Borrower's ncte daed the sime date s this Security Instrument ("Note™), which provides for
monthly paymenis, with: the full debt, if not paid earlier, due 2nd Fayabk; on PECEMBER: 1, 2027 .
“This Security Instrument secures o Lender: {:) the epaymeit of e debt evidencad by the Note, with interest, and ll renewals,
extensions and medifications of the Note; (0) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instiwzent; andl (¢) the perforance of Borrowar's covenants and agreements under this Security
Insiruraent and the Note; and (d) the repayrent of any future advances, with interest thercon, mads to Borrower by Lendes
pursuant o the paragraph below ('Futurz Advinces”). i |
FUTURE AIDVANCES. Upon. request t Borrower, Lender, &t Lenders’s option prior to full reconveyance of the property by
Trustes 1o Borrovier, may make Future Adviuces to Borxouer. Suich Futire Advences, with interest thereon, shall be secured by
+is Deed of Trust when evidencech by, prontissory noies: stiting that said nctss are securcd hereby. For this purpose, Borrower
_irrevocally grants end conveys to Trustee, in L.aust, with powir ofiszlz, the followiny descrited property locaied in
'KLAMNATH | C()uvnly; Dregcn: . Lo . P ! i

'
'

THE PROPERTY DESCRIBED O ;.:.\GE 5. t

which Has the adlress of 337 PINE GROV' RD, KLAMATH FALLS [Street, Cityl,
Oregon ‘ 497603 {Zip Lode]  ("Property Acdress”);

TOGETHER WITH all the improvenkats 20w or heteafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the prope:ty. All replacuments and additions <aall also be coverad by this Security Instrument.
All of the foregoing is referred to in this Seca.rity Instrument as the "Property.” ‘

BORROWIGR COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbercd, except for encumbrances of recond. Borrover warrants and will defend
generally the tizl: 1o the Property a gainsi all claims and demands, subject to any encumbrarnces of record.

THIS SECURITY INSTRUMENT c(-mbines unifori covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constinute a unifi rm security ingtrument covering real property.

UNIFORM COWVENANTS, Borrower wnd Lender covenant and agree as follows:

1. Payment of Principal and Interust; Prepayment enii Late Charges. Borrower shall promyptly pay when due the
principal of and. iniczest on the debt evidenced by tie Note and any prepayment and late chargas duc under tac Note.

2. Funds for Tiaxes and Insurance, Subject 10 applicible law orioa writter: waiver by lender, Pormower shall pay 10 Leader
on the day morhly payments are: due ande: the Note, tntil the Now is paid in full, a stm {"Funcis”) equel to ong-twelfth of: (2}
yearly taxes andl assgssments which may ati:in pricrity over this Security Insrument as a lien on the Property; (b) yearly leasehold
payraents or ground feats on the Properiy, if any; (c) vesrly hasard Or property insuraace |remiums, (d) yearly flocd insurance
premiums, if any: () yearly morgage insufince peemiuras; if any; and (f) any suins payable by Botrower W Lender, in accordance
with tiiz provisinns of paragraph 3, in Liew:n! the payment (f morigzage insurancs premiums. These itens are. called "Escrow Items.”
Lander may, 2L any time, collect and hold Fonds in an amount not 1o excezd the maximym amegnt a lender for a federally relased
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morigage loan may vire for Borrower's v 3CCOl of the fede -1 Ral Histate Settlenent Procegures Act of 1974 as o

amended from time 10 time, 12 U.S.C; Section 11601 ez s { \"Y uniess : hat applies to the Funds sels a lesser
amount. If so, Leader may, at any tim?, coliect ¢4d hold Funds jn an amount ot 1o s lesser amouat. Lender may estimate
the amount of Funds due on the basis of clureat data and reasc:iablé extimates of exp:nditures of future Escrow Ttzms or otherwise
in accordance with aplicable law. s o P . ! : :

The Funds shail be held in an instiniion i 1ose deposils e insiired by a federnl agency, instrumentzlity, or entity (including
Lender, if Lender is such an institution} ot in ary, Fedexal Home Losn Bank. Lendes shall apply the Fands to pay the Escrow Items.
Lender may not charge Bomower for holding :nd applying the Funds, anmuzlly ar alyzing the escrow account, or verifying the
Escrow tems, unless Lender pays Borrower i:terest on the ‘fgnds and applicablz law penmits Lender to make such a charge.
However, Lender may require Borower to piy a one-time ¢harge for an independent real estate tax reporting service used by
ender in connection with this foan, unless applicable law provides otherwise. Unless an sgresment is made or applicabie law
requires interest to i paid, Lender shall not b required 16 piy Borrower any inerest or ¢arnings on the Funds. Bomower and
Leader may agree in wriling, however, that inteest shali be pzid on the Funds. Lender shall give to Bormwer, withou charge, an
annual accounting of the Funds, showing credi.s and debits o the Funds and the purpose for which each debit o ths Funds was
made. The Funds are pledged as additional sscurity for ail sums secured by this Security Instrument.

If the: Funds held by Lender exceed the amounts permitte:d to be held by applizable law, Lerder shall account to Bosrower for
the excess Funds in accordance with the requir: ments of applizable law. I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to mitke up the deficiency. Botrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all suras secured by ihis Securify Instument, Lender shall promp fly refund to Bomrower any Funds
held by Lender. If, under paragraph 21, Lenci:r shall acquire or sell the Propesty, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lendler at the time of acquisition or sale as a cnadit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all pavments received by Lender under paragraphs 1
ang 2 shall be applied: first, to any prepaymerr. charges due under the Note; second, to amounis payable under paragraph 2; third,
tc interest due; fourth, to principal due; and last, to 2ny late charges due under the Mote,

4. Charges; Liens. Borrower shall pay all 1axes. asseysments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Tin:trument, and :asehold payments or ground rents, if any. Borrower shall pay these
ozligations in the manner provided in paragreph 2, or if not pjaid in that manner, Borrower shall pay them on time dirccy to the
parscn owed payment. Borrower shall promg 1y furnish to Lender alt motices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall proc:ptly feznish to Lendes receipts evidencing the payments.

Borrower shall promptly discharge any lien which has jriority over this Secyrity Instrument uniess Borrower: (a) agrees in
writing to the payment cf the obligation securc| by the lien in a manner accepable to Lender; (b) contests in good faith the lien by,
or defends against saforcement of the lien in, . sgal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the liea an agriement satisfactory to Lender subordinaiing the lien to this Security
Instrument. If Lender determines that any pir't of the Propeity is subject to 2 lien which may anain priority over this Security
lastrument, Lender may give Borrower 2 notice identifying the lien. Borrower shal satisfy the lien or take one ar saorz of the
actions sct forth zbove within 10 days of the giving of notice.

5. Hazard or Property Insurince, Berrower shall keep the improvements now existing or hereaftar erected on the Property
izsured zgainst loss by fire, hazards included. within the tenm "exlended coverage" and zny other hazards, inclucing flcods or
flooding, for which Lender requiras insurance. This insurznct: shall be maintained in the amouats and for the periods that Lender
requires. The inswance carrier providing the insurance shail be chogen by Borrowar subject to Lender’s approval which shall not
bs unreasonably withheld. If Bomower fails to maintain toverage Cescribed above, Lender may, at Lender’s option, obtain
coverage to protect Leader’s rights in the Projurty in accordzce with paragraph 7.

All insurance: policies and rencwals shal: be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies ind renevzils. If Lender nequires, Borrower shall prompily give 0 Lender all receipts of paid
premiums and ren:wal notices, In the event of loss, Borrower shall give promgt nictice to the insurance carrier and Lender. Lender
may make proof of loss if not made prorapdly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lenda:’s security is not lessencd. If the restoration or
repzir is not economically feasible or Lendus’s security would be lessened, the insurance preceeds shall be applied o the sums
secured by this Security Instrument, whethe- or not then due, with any excess paid to Berrower. If Berrower abandons the
Property, or does not answer within 30 days a notice fron. Lender that the insurance carmier has offered 1o settle a claim, then
Lender may collect the insurance proceds. T.ender may use the proceeds to repab or estore the Property or to pav sums secured
by this Security Instruraent, whether or ot then due. The 30-day period will begin when the notice is given.

Uriess Lender and Borrower otherwise iigree in writing], any application of proceeds 1o principal shall not exiend or postpons
the due date of the moathly payments refer:i 10 in parageaphs 1 and 2 or change the amount of the paymerts. If under paragraph
21 the Property is accuired by Iender, Borowar’s right 10 any insurance policies and proceeds resulting from dzmage to the
Property prior to the acquisition shall pass t Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquizition.

6. Occupansy, Preservation, Maintensnce aad Protoction of the Property; Berrower’s Loan Application; Leaseholds.
‘Borrawar shall occupy, establish, and use the Property as Ylorrower's principal residence within sixty days after the execution of
this Security Instrement and shall continue 1 occupy the Properiy as Bomower’s principal resideace for at least one vear after the
datz of occupancy, unless Lencler otherwis: agrees in writing, which consent shall not be unreasonably withield, or unless
extznuating circurmstances exist which are b:ond Borrower's control. Bomrovwer shall not desroy, Gamage or impair the Property,
allow the Proparty to deteriorate, or comir § wasie on the Proparty. Borrower shall be in default if any forfeiture action or
proceading, whether civil of crirninal, is beg:m that in Lender’s good faith judgzacat could result in forfeiture of the Property or
otherwise materinlly impair the lien craated by this Security Instriiment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragriph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intares: in the Property or other malerial impairment of
the licn created by this Security Instnument or Lender’s sec prity interest, Borrower shall also ‘be in default if Borrower, during the
loan application process, gave malerially fa:3 or inaccurat: inforrnation or statements to Iender (or failed 16 provide Lender with
any material information) in connecton with the loan evidenced by the Note, including, but not limited 1o, representations
concesming Borrower's occupancy of the Pruperiy as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the “case. If Borrowier acquires fee tile to the Property, the leasehold and the fee title shall
not merge unless Lender agrezs 10 the merge: in writing.

7. Protection of Lender’s Riights in. ti:e Property. ! Borrowes fails to pe-form the covenants and agreements contained in
this Security Insrument, or theve i3 a legel proceeding thit may: significanily 2 [fect Lender’s rights in the Property (such as a
procesding in bankrupicy, probate, for cond:maation or forfeiture or to enforce laws or rogulations), dien Lender inay do and pay
for whatever is niecessary to protict the val.e of the Proputty and Lerider’s righ:s in the Property. Lender's actions may include
paying any sums secured by & lien  which: hes priority ‘Security. Bisument; appearing in cour, paying reasonable
attorneys’ fees dnd entering cn the Property 10 nake repairs; Aldaugh LLender may rake action under this paragraph 7, Lender does
nct havs to do s : o : RS R : :
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" Any smounts disbutsed by Lender under I s paragrapls ‘| shall becone additiniiel debt bf Borrower secuzed by (his Security
Instrurnent. Unless Borrcwer and Lender agreeito other (ermy of: pryment; thess nraounis;shali bear interest from' the date of
dishursement at the MNote rate and shall-be payaly 3, with inters:| ppon hotice from Liender to Borrower requesting payment.

" . 7a. Hazard Iusursmce Warning. | Unleds you, (thel "Bomowe:™) provide ts, (the "Lencer”) with evidence of insurance
coverage as required by our contract or lozn ijjreement, Lorer sazy purchase inSirance at Borrower's expense (o protect the
Lender’s interest. 'This insurance may, but need not, alsy protict the. Bormower's intirest. If: the collateral becomes dsmaged, the
coverage the Lender purchased may not pay any claim Borroviér makes or'any claim made agairst the Borrower. Bommuwer may
later czncel this coverage by providing evidence that Borrower iias obtiined property roverage elscwhers.

The Borrower is responsible for cost of ary, insurance pu-ihased by Leader. The cost of this insurance may be added to your
cantraci or loan balance. If the cost is added to the contract or loan balance; the interést rate on the underlying contract or loar will
pply 1 this added amount. Effective date of coverage miy e the date the Borrower's prior coverage lapsed oz rthe. date the
Borrower failed to grovide proof of coverage. o

The coverage l.ender purchases may be ¢2asiderably moie expensive than inswrance the Borrower czn obtain on Borrower’s
own and may not sa:isfy the need for propesty clamage coverage or ather mandztory liability insurance requirements imposed by
eppliczble law. : .
al 8. Mortgage Insurance, If Lender requine mortgage indurarice as a condition of making the loan secur:d by this Security
Instruraent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigege insurance coverage requirecl by Lend:r Izpses or ceases to.be in effect, Eorrower shell pay the preraiums required to
oblain coverage substantizily equivaient to the raortgage insurance previously in effecr, at a cost substantially equivalent o the cost
to EBorrower of the mortgzge insurance: previously in effect, frozn an altzmate morngage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not 3vailable, Borrower shall psy to Lender each month a sum equzl to one-twelfth of
the yearly morigage insurance prernivm being 1:aid by Borrover when the insuranc: coverage lapsed or ceased 1o be in effect
Lender will accept, use and retain these paymenl: as a loss reserve in' liew of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lende:. if morigege insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lunder again beomes availible and is obtained. Eorrower shall pay the premiums
required (0 maintain morigage insurznce in effec:, or to provide 2 loss reserve, until the requirement for mortgage insurance ends in
sccordance with any writt:n agreemen: between ‘HBomower and {ender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrovver notice at the time of or prior to a1 inspuction specifyinig reasonable causs fo: the inspection.

10. Condemnation, The procecds of any award or claim for: damages, dite:t or consequential, in cornection with any
condlernnation or other taking of any part of the I'roperty, or fo: conveyance in lisu of condemnatian, are hereby assignzd and shail
be paitl to Lender. :

In the event of a total taking of the Propetiy, the proceedy shall be applied to tie sums secured by this Security Instrument,
whether or not then due, with any excess paid ¢ Borrower. In the eveat of a partial t2king of the Property in which the fzir market
value of the Properly immediately belore the tiling is equat 1> or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unle:ss Borrower and Leader otherwiss agree in wiiting, the sums secured by this
Secarity Instrument shall be reduced by the amoiat of the procieds multiplied by the following fraction: (a) the total amount of the
sums securzd imimediately before the taking, divided by (b) the fair market value of the Property immediately before: the taking.
Any balance shall be paid to Borrower. In the eveni of a pzrtial taking of the Property in which the fair market value of the
Property immediately before the taking is lzss than the amount of the sims secured iz mediately before the taking, unless Borrower
and Lender otherwise agree in writing or unlss applicable 1w otherwiss provides, the proceeds shall be applied o the sums
secured by this Security Instrument whether or 11t the sums zre then due.

If the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower feils to respond o Lender within 30 clays after the dlate the notice is given, Lender is
authorized to collect and apply the proceeds, at -5 option, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or not then du:.

Unless Lender und Eiorrower otherwise agree in writing, any application of preceeds to principal shali not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the zmount of such payments.

11. Berrower Not Released; Farbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
zmortization of the sams secured by this Security Instrument gianted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of the original “lorrower or Bomrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the surns secured by this Security Instrument by reason of any (emand tnade by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in. exercising: any right or rxmedy shall not be a vaaiver of or preclude the exarcise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severn! Liability; Co-siguers. The covenants and agreements of this
Security Instrument shall bind 2nd benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).'s co-signing this Security Instrument only to rnortgage, grant and coavey that
Bozrower’s interest in the Property under the te¢ms of this Sceurity Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Insttument; and (<) agrees that Lender and any other Borrower may agiee to extznd, modify, forbear or
make any accommodations with regercl to the tesas of this Security Insirument or the Note withour. that Borrower's consent.

13. Loan Charges. if the loan secured by 1.1is Security Instrument is subjece to a law which sets maximum loan charges, and
that law is finally interpreted so thai the intercit or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the zmount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tn make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will 1 treated as a pirtial prepayment without any prepayment charge under the Note.

14. Notices. Ariy notice to Borrower provided for in this Securify Instrument shall be given by delivering it or by mailing it
by first class mail un'ess applicable law requires use of another nethod. The notics shall be directed to the Property Address or any
other address Borrower designates by notice to [.ender. Any nolice t¢ Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender desig; ates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to haive been given to Borrower or Lender when given: as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall bz governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event the) any provision or clause of this Security Instrument or the Note
conflicts with applicuble law, such condlict shall not aifect othur provisions of this Sccurity Instrament or the Note which can be
given effect without lhe conflicting provision. Te this end the provisions of this Security Instrumert and the Note ore declured to be
severable. : :

15. Barrower's Copy. Borrowsr shall be jjiven one confcrmed cipy of the Note end of tais Security Instrument.

17. Transfer of the Property or a Benefi:ial Interest in Borrower. If 8l or any part of the Property or any interest in it is
sold. or transferred {or if a beneficial interest i1 Borrower is «old or tranyferred. anil Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at i's option, reéquire immediate paymen:: in full of #ll sums secured by this Security
Instrament. Howeves, this option shall not. te ¢rercised by. Lender if: exertise is prohibited by federal law as of the date of this
Seaurity Insrument. ' ' . i Lo G :

i
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o cists this aption, Lendar,:all Hot Kcee erdlion. The notice shall provide 5 period of not less |
-+ thar: 30 days froni the 'date the nolice is | withijy: | Bormyver must pay all sums secired by this Security.
.- Instrutnent. If Borower fails to payiithese sur piratinn ¢ erind; Lender' may invoke any yemedlies permitted by -
this Secuity Instiment without fisrther TS Sorragter,; | o S T :
: 18, Borrovwiir's Right to Reduistate, If: Borrow eartiin coniditions, Borrower shall have the: right 10 have enforcement
of diis' Security Instramient discontinged aany time giri the szar:ﬁer; £: {a}.5 diiys (or s1ch other period as applizable law may
. pecify for reinstement) before sale of the Property: parsiit to 2ny power: of sile contarned in this Security Instrument; or {d)
" entry of 2 judgment enforcing thiy Security Instrumen 3 condlitions are that. orrower: (2) pays Leader all sums which then
‘would be due undar this Security Instruma Note 4y if no acceleration had occurred; (b) cures any default of zny other
covenants or agrasments; () pays all ex » 3 it enforcing this Security Instroment, including, but not limited to,
feasonable attorneys® foes; and {c)) takes sucl: action as Lender may reasonadly require 1o assure tha: the len of this Security
Instrument, Lendet’s rights in the Froperty ar.d Borrower's wbligation to pay the sums secured by this Security Instrument shaf]
continue unchanged. Upon reinstatement by Lorrower, this Security Insfrument ard the obligations secured hereby shall remain
fully effective as i no accelerarion had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan § :rvicer. The llote Or a partial interest in the Note (together with this Security
Instrument) may be: sold one or more times wifliout prior notice 1o Bomower. A sale may result in a change ir: the entity (known as
the "Loan Servicer") thet collects monthiy payments due under the Note and this Security Instument. There also may be one or
more changes of the Lean Servicer wnrelsied t) a sale of the Mote. If here is a change of the Loan Servicer, Botrower will be given
written notice of the change in zccordancs witt paragraph 14 shove and applicable law. The notice wiil state ths name and address
of the new Loan Servicer and the adress 1o which payments should be mnade. The notice will also contzin any other information
required by applicable law.

20. Hazardous Substances. Borrower shall net caus: or pamit the presauice, use, disposal, storage, or rlesse of any
Hzzardous Substances 0 or in the Property. Borrower shall uot do, nar allow anyone else to do, anything affecting the Property
that is in violation ¢f any Environmental Law. The preceding two sertences shall 1ot apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Subg:ances that ara Henerally recogmized to be appropriate to normal residential uses and
lo maintenance of the Property. : :

Borrower shall promptly give Lender written notice of any investigation, ¢lim, deman|, lawsuil or other action by any
governmental or regulatory agency or private party involving the Proparty and any Flazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bontower learns, o is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardon: Substance. aliiscting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with B avironmental Law,

As used in this paragraph 20, "Hazardor s Substances™ nre those substanzes defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable. or texic petroleun products, ioxic
pesticides and herbicides, volatila solvents, matorials contzining asbestos or formald shyde, 2nd radioactive mirerials. As used in
this paragraph 20, "Finvironmental Law" means federal laws a4 laws of the Jjurisdiction where the Property is located that relate 10
health, safety or environmental Pprotection,

NON-UNIFORM COVENANTS, Berrowe:: and Lender further covenant and agree as follows:

2L. Acceleration; Remedies, LLender shali give notice to Borrower pricr to acceleration flollowing Borrower’s breach of
any cevenant or agreement in this Seeurity Inotrument (but net prior tb accelers tion undler paragraph 17 unfess applicable
law provides othervvise). The notice shall specity: () the defauli; (b) tire action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is Jiver to Borroiver, by whith the defuit mast be cared; and (d) that failure to
cure the default on or before the date specifiec! in the notice may result in acceleration of the sems securved by this Secarity
Instrument and sale of the Property. The nofice shall further inform Borrower of the right to reinstate after acceleration
and tke right to bring a court action to usert the non-existerice of a defeylt or any other defense of Borrower to
acctleration and sale. If the default is not cured oz or befure the date specified in the notice, Lender, at its option, may
rz2quire iminediate payment in full of a3 sums secured by chi; Security Instrurnent without further demancd 2ng r3ay invoke
the power of sale and any other remedies pirmitted by zpplicable law. Lender shall be entitled to collect ail expenses
incurred in pursuiny the remedies provided in this paragvaph 21, including, but not limited te, reasonable attorneys® fees
and costs of title eviclence., :

If Lender invokes the power of sale, Leader shall esecute. or cause Trustee o execute a written netice of the
occurrence of an event of defauit and of Lends s clection ¢o cause the Froperty to be sold and shall cause sech notice to be
recorded ir each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicahi/e w, Trustee, without 4omand on Borrower, skall seli the Property at. public auction to the highest
bidder at the time and place and uader the ter'ms designatec| in the aotice of sale in one or more parcels and in any order
Trustee determines. Trastee may posipone sal: of all or any parcel of the Property by public sinnouncement at the time and
blace of any previously scheduled sale, Le ader cr its designee imay purchase the Property at any sale,

Trustee shall deliver to the purchaser ‘I'rustee’s deed cconveying the Propurty without any covenant or warranty,
expressed o implied. The recitals in the Trustoe’s deed shall be prima facie evigence of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the sal in the following order: (a) te sl expenses of the sale, including, but net
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) RY excess
to the person or persims legally entitled 1o it

22. Reconveyance. Upon paymen: of all surns secured by this Security Instrement, Lender shall request Trusiee 1o reconvey
the Property and shal! surrender this Security In:trument and all notes evidencing dsbt secured by this Security Instrument w
Trustee. Trustee shall reconvey the Property witt sut warranty or a fee of not less than $5.09 to the person or persons legally
entitled to it Such person or persons shall pay any recordation cosus, 1

23. Substitute T'rustee. Lender ragy, fromi ims o time, temove Trustee and appoint a successor trustee to any Trustee
apponted hersunder. Without conveyarice of the: Property, the successor tustee shall succeed. to all the tile, power and duties
conferred upoa Trustee herein and by appiicable L. _

24. Attorneys’ Fses. As used in this Secarit, Instrament a7id in the Note, "attorneys’ fees” stall include any attomeys’ fees
awarded by an appellat: court. C

25, Riders to this Security Insiriment. If one or more tiders are executed by Borrowir and recorded together with this
Security Instrument, the covenants and! agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instiment as if the ilider(s)y were a part of this Secwrity Instrument.

[Checlc appliceble box{cs)] L :
[:.] Adjustable Raie Ricler L: Condominium: Rider . e Family Ridler
-4 (Graduated Pay ment Rider [

—| Planned Unit Thevelepment Ride: _ Biwetkly Payment Rider
«] Balloon Rider —{ Ratz Improvenient Riger Second Home Rider
VA Rider (] other(s) tspeciry)

TUMNDER OREGON LAW, l40ST AGREEMENTS, PROMISRS AND COl\ﬂ\lITltIEN’.i‘g‘:

THE EFFECTIVE DATE OF THIS ACT CONCERNING b orth

ARE NOT' FOR PERSONAL, FAMILY, CR HOUSEHOLD ISES' CR SECURED SOLELY BY THE

BORROWER 'S RESIDENCE MUST BE IN WRITING, EXpNE  CONSIDERATION AN BE STGNED

BY Ug 710 EX ENFORCEABLE. " S : : L B :
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£ /éffﬁz;;{g;i;};b{;‘-;%ﬁwf’zﬂmﬂ (Seal)

. CRROLE M HOWARD . ‘&Bmowet‘
— : o H

-Borrower |

G (Seal)

~Botovier

N " lj:' : ' . e o Couj:ltyﬁs: .
S'liA{(‘)l;:ngORET%;gN’E dejof  November | | oy 1997  persorally appeared the above named _

Bradford D. ﬁoward and Carole M. Hov;..-“'a-g‘c‘: o

A o and acknowledged
the: foregoing instrumenttobe  their o é'frc:g_imta::yéac‘t;anddfmr ’

My Commission Expires! 12-18-cig ' B(,ffm'e s
(Cfficial Seal) . - . : :
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Lo EXHIMT he
 LEGALDESCRiPTION

A tract of fand situate in the NW 1 SE1/4 of S ketion 8, Township 39 South, Range 10 East
of the Wiliamets Meridian, Kiamzih County, CGregon, more particularly dﬂscribejg as follows:
Beginning at a point on the East lire of the NWi/4 SE1/4 of saig Section 8, said poing
being on the cenierline of e County Road and heing South 00 degrees 53''30” Weg: 5
distznce of 426,85 feer frorm the iror) pin markin g the Northeast corner of the NW1/4 SE|/4
of said Section 8; thence South 00« IO West aleng the said centerline and the
East line of waid NW /4 SEl/4, 304 feat to thie Northeast comer of that tract of Jang
described in Deex) Yolume Méﬁ, e\z;x:e 3062, ag recorded in the Klarnath Coupy Deeg Records;
thence North §7 degrees 517 30" Yest zlong the Northerly line of sud tract of land, 30.0]
feet to the Westerly n'%ht of way lin: of saj County Rr‘aady; thence continuing Nomh 87
digrees 517 30" West 16.76 feet to its Northwe:t comier; thence North 04 degrees 23" 00~
Ezst, ;;eneraily ajo\r;\;, an existing ferce, 301,28 feitt; thence South §9 degrees (06° 30" Eaep
198.37 feet 10" the cslcrlj' %m of way line of silid County Road: :mcncc;continuing South
8% dezrees 06’ 30" East, 30, fest 10 the poin; of beginning, excludin that area alonp
the Easterly side being within the saig; County Roild Ngit Of way, v %eaxf_ings based on
Survey No. 7833, as recordzd in the Office of 1hy X asnath Coum)v.‘;uweyi)r.
i B T U MUV R S R N R : :
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Filed for recorg at request of __ Amexititie g N _the_____ 13 day
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e '/ ‘Bematha G. Letssh, County Clerk
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