C - THIS TRUST DEED, witide this 11 [ TRNnD
) JAMES L. SMITH AND ZONNA SMIY
 betwen_— TENANTS_ BY THE ENTIZETL . UG S -
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ASSOCILATES FINANCIAL, SHRVICES . COMEANY .OF OREGON, INC. . : w
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Granfor irrovecably grarite, batgaing, sells &7d conyey (o trustee in try

KLAMATH County, Ciregon, de:sérjibuil as: I'
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PARCEL'T U o
Lot 16 in Block 4 of Tract 1046 ROUNIY LAKE BETATES according to the ofiicial plat

thereqf on: file in the office of tae Coaty Cletleof Klamath County, Oregon.
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PARCEL 2 , IR RO R
BN L i . . S A R A It e Ly e , FETE . .
Lot 14 in Block 4 of Tract:1946 ROUND LAKE ESTATES accerding to the ofiicial plat
therecf on file in the office of the County Clerk of Klamath County, Gregon.
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-which roal property is 1ot curmently used.for.ag ettt nl, timbor or graing putposas; togethen 1ith all and singular. the tenemeants, hersditaments and
apputenences and ali other rights theraurto belongir 3 ar.in anywice [ow apperteitieg, and theirants, issuos end prefits thoraof and, all fidures now
atinched to cr usad in ¢onneution with said real estate; i i | ey e . ST

for the purpose of securing: (1) Payme:t of the ir_:éjbtedness in #hnipﬁn# al sum qfi;-;__lg_f)giﬁ - 8_7_#__ ang! all othes Jawful charges evidenced
by a loan agreement of aver: date herewil, made by siran!or. payable :l'D the n:rder of beneficiary at all tiines, in monthly payments, with the full debt, if

not pakl enrtor, due end payzbleon 1.1 Ay Q% ; ‘ard any edensinns thereol, i

(2) periormance of aach agreement of grantor herein containad; @) puyment of all sums axmended or advenced by bensfsiary under or pursuant to -
the lerms hereof, togother with interest a: the aote rats theroon. ) ;

To protect the secur ty of this trust detid. grantor a;jrees:

1. To koep said proporty in good condition and réalr; ot to removh or demolish any buiicing thorean; 1o complsts or restate premptly and in good
2nd workmanlike manrar any building whish may be. sonstiucted, damaged or desiroyed thereon and to pay when due 2li claims for labor performnad
end meterials furnishac! therofor; to comply with all lays atieciing said proparty or requiring ary sharations or improvements io be made thereon; not to
commit oriparinit wéils thol 8of 1id 16" Sommil,; 8fi3: Of permit eny tfict upen said propedty i violation of law; ard do 2l sther acts which from the
cheracter or use of saki property.may:bs r‘naslofhg‘i;li“ly", acdssary; the specific snumerations herein not excluding the genaral

2. To plovide; malrfiain. anid keap the’ irprovaiant:inow existing or hereiniiter erected on to premices insured against 12ss or camage by fire and
other hazercls and pails includod wititin tho scope of ¢ standard extoniled coverage endorseraent, and such athor hazerds as Beneficiery may require,
i1 such anjeunts &nd %cr such periodu a4'Bensfciary r ay require, and 1 aninsurance compaay or insurance companies acceptabla to Beneficiary. Al
insurarice policiés and fenmvals shal dusignabs Bent iciary as morgage loss payes and shall be in a form acceptable to Benoficiary.. Grantor hereby
conters full power on Eeneficiary to settle and corsoromise ail loss claims on all such pelicias; to demand, reseive, and receipst “or all proceads
becoming payable thersunder; and, at Beneficiary's ¢ tioh, to apply suine toviard eithér the 1estoration or repair of the premises or the: paymant of the
noto. Any epplication of such proceads toward payir ant of the note thall not extenid or pastpone the due cate of monthly inztailmsnts due under the

nota. ) ‘ : Tl

3. To pay all cests, faes and expenses of this tn.s! including the cost of title search as wal as other costs and expenses bf the trustee incurred in
- connection with or enturéing this obligatior, and trustea's and attorney's fees actually incurred #3 permittad by law. - ) )

“4. To apssar in and‘deferid any action or proceading purporting to affect tr.9 security RErac: of the rights or powiers of béneficiary or trustee; and to
pay all costs and expanses, including casts of evidence of title and attorney’s fes in a reascnable sum as permitted by law, in any such acticn or
proceeding in which boneficiary or trustoe may appe . ' :

5. To pay &t least len (1) days prier lo deinquency el taxes or unsesoments affocling the: property; 1o pay when due al encumarances, charges

and liens with intsrest iz tha propsrty or any part thetuof that at any lirne appuar to bs priar or supsrior heret?.

. 1t Grantor fails to perlorm the covenants and iigreoments ‘tonteined i this TAist Dead, insluding, withaut imitation, covenants to pay taxes,
procurs insurance, end protect against prior liens, ‘Blnoficiary may ai ks opticn, but shall not ba requirad to, disburse such sums and take such actions
necesaary to pay such taxes, procure such insuran:sa, of otherwiss L protest Bensficizry's interest. Anhy amount disbursed by Beneficiary hereunder
shall be an additionai sbligetion of Beneficiary secure 3 by this Trist L ied.: Unless Grantor en:d Beneficary xgres otherwise, &lt such amounts shali be
payable immediaaly hy Gruntor upun notics from Eh:neficiary to Grator, ,&1d mey bear inerest from the Jate of disbursemsnt by Beneficiary at the
lecser of the rato stailnd in the note or the higheit fa:s permissible bl applicable lerw. Wething contained i this parayraph shall requre Beneficiary to
incur sny expenss or-lake any action whatsoover.: 1 oo O LRIt I S R o : S o
ltis mutually agrea-d that! e Pl et

7. Any award of damages in connsciion with &ny t:ondamnation for, public &se of of injury to said progerty or any pait thereot is hireby assigned and
shall ba paid to bansliciary who may apply of releasa such menias roaived;by it in the saifié manner and with ihe seme cllect as atove provided for
dispasition of proceads of fie or other insurance. ; . s :

Dalver to . ASSOCTATES | FINANCIAL SERVICES COMPAIY, OF OREGON, INC.

' agna SOUTE. SIXTH.STRELT. KLAMATIL PALLS,OREGOY.  (541)885-9901
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itidebirdnens ¢
 ivent bensfic

sbfigiatiors secured herety ang proceaiilo foracls

10. If after daf=uit and prior to tha tiine snd dat: aet by trustes fg;r the t

dr without benofy by e?rk. ih?b%ngc%[;gmay

sectrity for the idelyadrugs secured, entor upon
Sdizsio of tha proparty. shat net G or waive-any

o ‘ “of any agreement the D3nefisiany mey dectsre af Sitms
s dection may prooed to fiorec’ose this tust deed in 2quily in the manner
lose this trust caed bty eevortisemar t and sale. In'the latter évant the beneficiary

defayll and its eloction to self the saic described real broperty to satisfy the

mharner frovided by few.-

under the terms of the truet deed and the oblige:Son secured, thareby,
beneficiary all the coistg &rd expenses axtually incuived in enforeing 1}ié torris of thig obligationg ag parnaittad by law,

13. Upon any dafault by granter honsundar. §'r§nior’ ithall pay bundfieary for any reaseriabie altorey fees ifeurred by berefisiary consaquent to

grantor's default. Grantor wiif pay thess ‘ees upon Jumand.

. R )
12. After & luwtul lapso of time 1ollowing the recyidation of the noliee of dofauit ang the gi.ing of notice of sale the trustee shafl sajs the property as
provided by law at public auction to the highast bilder for cash pe:jabls at the time of sala. Trustes shuli delivar 1o the Purchazer & dasd withaws

express or implied cavonants or warranty, Any percon exsluding tf

i@ lustes may purckass et the sale.

13. When the trustes selis pursuant to the pqx@cirs providec, !n.:utsa shiall agoly the pre2aeds of salo to paymant of (1) the expenses of salg,
inzluding tha lawful fe o3 of the trustee and the feago ebla foos of the: Irustoe’s atonay, (2) the obligations secyree! by this trust doed, () to all persons

having recorded Jiens: subsequent to the interust of the boneficinry
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14. For any reason permitted by law, the benaficisry may from time to time Bppoint a sudce

Y o arid the tnist dead es their interest may ppsar in the order of thejr priority, and (4)
the surplus’ it any, to t4e grintororte higiméd:stxqi i sb’e‘mm;d to suq{'f surpllis. ¢ EEERE '

]

107 OF SUCCes:ors to any trustee named herein orto any

Successor trustee apziointa hereunder. 1Jpon suck tippoiniment, and withou? corveyance 13 the succosse trustee, the Iatlar shall be vested with af}

fitle, powers and dutie:: confarrad upon any trustes hiiein named or apointae! hereunder,

The grantor covenunts and agrees to and with 1he baneficig
described r2al propary &t has- valid; . InSnumb ied | tile! ths

)

whamsoover.
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THIS INSTRUMENT DOIEs NoT GUARANTEE: T 4AT ANY PAR'NCULAR USE MAY E

e ahd theas claiming uncler him, thit ha is lawtully seizad in fse simpla ‘8t said

bl will wvarrant jang frever ‘dsléﬁd;me:-sanle_,agam:xst 2l persang

T
ut

E MADE OF THE PROPERTY DESCRIBED I THiS

INSYRUMENT, A BUYER SHOULD cHECK WITH ‘THE APPRCPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPHOVED
USES. : : ! : .

This dezd applies to, iriures to the bane
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thalr hoirs, legatees dav%seegr. acdministrators, axeculors, suceassors and

‘includiiig plotipee, cs the note ¢ $étred horeb'/, whethej or niol namiet as a beneficiary
quitns, the hizis‘drjﬁne-garidét fircludes s famninine and the' neuter; and the singular
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"IN WITNESS WHEREOF, the grantor e harbunta ¢ ¥t his hand and tieal the day ane yaer fig: dbove writteii, -
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: Persbmlfy appeared the éi:ova hnamed ._J_.A.ME S.L

acknowedged the foregoing instiument to be

Before me:
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voiuntary act and deed.
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Ja8igreles’ by the tomas of said tnst diadﬂ;a estate now Ml by yoirirder
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STATE OF OREGON: COUNTY pF KLAMATH:
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