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DEED D}f‘ TRUST

THIS DEED OF TRUST ("Security Instr. mest" is mactos | . NOVEMEER 7, 1997
ANTON G SIMCN. AND DIXTE D Simox - HUSBAND ND' WIPE -

{"Borrower"). The irustee is WILLIAK I, SISENOHE

(‘“Trustce”). The beneficiary s~ KLAMATH FIRST FEDERAL SAVINGS AN LOAN ASSOCIATION
whick is organized ind existing under the faws f  TEE ?JH'ZITE?D  STATES OF' AMERICA , and whose
wldress i CAMEFUS BRANCH, 2323 DAILIA STREET, kyamam FALLS, OR 57601

-("Lender"). Borrower owes Lender e principal sum of
SIXTY SIX THOUSAND AND NO/100

; o o Diollars (1.8, $ 6€,000.00 .
‘This debt is evidenced by Berrower's now datzd the same datz as this Secirity Instrument ("Note"), which provides for
monthly payments, vith the full debt, if not paid carlier, due and payable ¢n DECEMBER 1 ;2027 .
‘This Security Instrument secures to Lender: (a) the repayment. of the debt evidencee! by the Not:, with interest, and all renewals,
extensions and modifications of the Note; (b) th: peyment of 21 other Sums, with interest, advanced uider paragrarh 7 to protect
the security of this Security Instruracnt; and (¢ the performance of Bomower’s covenants' and agreements uader this Security
Instrument and the Note; and (o) the repaymint of any future advances, with irtirest thereor, made 10 Bormower by Lender
pursuant to the paragraph below ("Future Advarices™).

FUTURE ADVANCES, Upon request to Horrower, Lend:t, avLenders’s opdon prior to fuli reconveyance of the property by
Trusitee: to Borrower, inay miake Futun: Ad vance.d to Borower. | Such Future Advasges, with interest thereon, shall be secured by
this Decd of Trust when evidencad by promissory riotes statin 1 that £aid notes are’ secured hereby. For this purpose:;, Borrower
irrevocably grants anll conveys io Trusice, in trusi, with power of sale, the following drscrived’ property loczted in

» | KLAMATE  Couny, Okgon: S S
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which has the address of 2009 CHINCHALLA '4Y, Kramari FALLS , Sitreer, City),
Oregon 7603 ' . [Zip Code] - ("Property Address":

TCGETHER WITH all the improvements now or hereafltc erected on the property, and all easemens, appurtenances, and
fixtenzs now or kereafier 2 part of the property. A1 replacermentst and adlditions shall aiso be coverad by this Security Instrument.
Allof the foregoing is vefenved 1o in this Securily b strument as the. "Progizity."

BORROWER COVENANTS that Bon:owe: is lawhully seited of the esiate hercby conveyed and has the right to grant and
convey the Praperty and thai the Property is unencumbered, excepl. for encumbrances of record. Bomower warrants and will defend
gzrerally the title to the Property against all claims ing demarndds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combine: uniform covinants for natiorial ust and non-uniform covenents with limited
variations by jurisdiction to constitute 5 unifonm sceurity instrument covering real property.

UNZFORM COVFNANTS. Borrower and Lit der covenant i agree as follows:

1. Payment of ii'rincipal and Interest; Pyepayment fml Late Charges. Borrower hall promptly pay when due the
principal of and interest. on the debt evidenced by th3 Note and &ny prepayment and late: charges clue under the Note.

2. Funds for Taxis and Insurance, Subject v applicable invi or 1o o wrilten waiver by Lender, Borrower shall pay to Lender
on the: day monthly paymaents are due urder the Mote, undil the Niste is paid in full, a sum ("Funds”) equal to one-twelfih of- (@)
vearly taxes and assessments which may attain pricrity over thig Sicurity Instriznient as ¢ lien on.the Property; (b) vearly leasehold
payments or ground rerts on the Propurty, if any;: ) yearly hazied or Derty insuratice preniiums; (d) yearty flood insurance
premivms, if any; (c) yearly mortgage insurance pramiuzas, if any; and ( any sums pay2 ke by Borrower to Lendar, in accordance
with ths provisions of paragriph 8, in liey of the peyment of mortg:ige insjrance prenivn s, Thest: items are called "Escrow Irems.”
Lender muy, at any time, coilect and hold Fun ds inan gimount not lo excied the mavimuim amount a lender for a federsily related
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rhorgege loan may require for Berrower!s et dw \ccount trijes (ke fediral Real fistate Spudement Prosedises Act-of 1974 as
emended from time 10 timie, 12 U.S.C, Section 11601 e seg. (VHESPA"), unlees ancighier law that applies (o the Funds:sets a lesser !
smount. If so, Lendér may, at any time, collect! 41d hold Funis 1n an moutit not 0 suceed the: lesser amount. Lender may estimate
the amount of Fundg due on the basis of cumrent Jatn and redsciable etitmates of expenditures of future Escrow Ttems or otherwise
in accordance with applicible law. i S R R : ‘

- “The Funds shall be held in an instmiion 4 1ose deposils e insured ty a feder| agency, insmumentzlity, or entity (including
Lezdes, if Lender is such an institution) or in e i Federal Hom:i Loan Bank. Lender shail apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding +nd applying the Funds, anmuelly nalyzing the escrow account, or verifying the
Escrow Ttems, unless Lender pays Borrower hierest on the unds and applicbly’ law permits Lender to make such a charge.
However, Lender may require Borrower to pity, a one-time crarge for an independent real estate tax reporting service used by
Lender in connection with this lozn, unless applicable law piovidas’ otherwise. Unless an agrement is made or applicable law
sequires interest to be paid, Lender shall not b required to paty Borrower any imgrest or garnings on the Frnds. Bomower and
Lender may agree iri wriling, however, that interest shall be p:id on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credis and debits 1 the Fonds and the purpose for which each debit to the Fonds was
made. The Funds zr: pledged as adclitiona: security for all sum¢ secured by this Security Instrument.

If the Funds held by Lender exczed the amounts permitted to be held by applicuble law, Lerder shall account to Borrowsr for
{he excess Funds in accordance with the requircments of appi -able Iaw. If' the amou.nt of the Funds held by Lender at any time is
nol. sufficiznt to pay the 3scrow Items when due, Lender may 5o notify Borrower in writing; and, in such case 3orrower shall pay
10 Lender the amoutit necessary 1o make up the deficiency. Beirower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. )

‘Upon payment: in fail of all sums secured by this Secuzity Instrument, Lender shall prempily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lende: shail acquirc or sell the Preperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lencor at the time of acquisition or salé as a credit against the sums secured by this
Sesurity Instrument. ’ ‘

3. Applicatict: of Payments. Unless applicabls law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: frst, to any prepaymerd cherges due whder the Note; second, to amounts payable under paragraph 2; third,
10 intzrest due; fourth, to principal due; and last, to any late churges due under the Mote.

4. Charges; lLiens. Borrower shall pay 1ll mxes, esseisments, chexges, fings and impositions attributable to the Property
which may attain priority over this Security Initrurnent, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations ir the manner provided in paragraph 2, or if not jisid in that manaer, Borrower sha'l pay them on time directly to the
person owed payment, Borrower stall prom;ly furnich to Lender all notices of amounis to be paid urnder this paragraph. If
Borrower makes these payments dicectly, Borrower shall prowjptly furnich 1o Lender receipts eviilencing the paymenis.

Borrower shall promptly discharge any lizn which has jjriority over this Secuty Instument unless Borrower: (a) agrees in
writing to the payment of the obligation secure:i by the lien ir. a manner accopiable to Lender; (b) contzsts in good faith the lien by,
o defends 2gainst enforcement of the lien in, I2gal proceedings which in the Lender’s opinjon operate to prevent the exforcement
of the lien; or (c) securss from the holder of the fien an zgniement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any pirt of the Property is subject to a lizn which may adain priority over this Security
Instrument, Lender may give Borrower a not:e identifying the liet. Bomower shall satisfy the Lea or talke one ar more of the
actions set forth sbove within 10 days of the giving ef notice. :

5. Hazard or Property Insurance, Bortower shall keefi the irzproveraents now existing cr hereafter erecied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other harards, inclading floods or
flooding, for which Lender requires insurancs. “This insurance sheli be maintained in the arnowats and for the periods that Lender
requires. The inswrance casrier providing; the insurance shall be chosen by Borzower subject to Lendar’s approval which shall not
be unreasonably ‘ithheld. If Borrower fails to maintain <overage described above, Lender may, at Lender’s option, obtain
coverage to protect. Lender's rights in the Projurty in accordzice with paragraph 7.

All insurance: policies and renewals shal. be acceptable 1o Lender and shal include a standard morigage clause. Lender shali
have the Tight o hold the policies and renev:ds. If Lender 1equires, Borrower shill prompily give 10 L.ender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nictice to the irsurance carrier and 1.ender. Lender
may make proof of loss if not raacle promptly by Bicrrower.

Unless Lendzr and Borrower otherwisc agree in wriling, insurance pr ceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repait is cconomica’ly feasible and Lende:'s sccurity is not lessened. If the restoration or
repair is not economicaily feasible or Lender's securily worild be lessened, the insurance preceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Berrower. if Borrower abandons the
Property, or does not answer within 30 daye a notice from Lender that the insurence carrier has offered to settle a claim, then
Lender rnay colleit the insurance proceeds. Lender may use the preceeds to reped or resicre the Properiy or 1o pay sums secured
by this Security Instrument, whether or not then due. The 20-day period will begin when the nolice is given.

Unless Lendar and Borrower otherwise = gre in writing, any sipplication of proceeds to principal shall not extend or postpone
the dus date of the monthly pzyments referredc. 10 in paragraphs 1 and 2 or change he amount of the payments. If under paragraph
21 the Property is acouired by Lender, Bot-ower’s right 11 any insurance policies and jproceeds resulting from damage to the
Property prior 1o the zcquisition shall pass x: Lender to tho extent of the sums secured by this Security Instument immediately
pricr to the acquisition. ’

6. Occupancy, Preservation, Maintens ace and Protoction of the Property; Borrower”s Leoan Application; Leaseholds.
Borrower shall occupy, establish, :nd use the Property as Jorrowsr’s principal residence within sixty days after the execution of
this Security Insument and shall continue te: occapy the P:nperty as Bomower’s principal residence for at least one vear after the
date of occupancy, ualess Lender otherwis: agress in writing, which consent shall not be unrcasonably withheld, or unless
extzpuating circuimstances exist which are bevond Borrower”s control, Borrower shall not desiroy, damage or impzir the Property,
ailow the Property to deleriorate, or comrg’t wasic on the Progerty. Borrower shall be in defaalt if any forfeiture action or
proceeding, whether civil or criminal, is bezun that in Lender’s good faith judgraent could result in forfeiture of the Property cr
otherwise materizdly impair the lien created by this Securizj Instroment or Lender’s security interest. Borrower may cure such a
defnult and reinstate, as provided in parage:ph 18, by causing the action or proceeding to be dismissed with @ ruling that, in
Lender's good faith dzterminaticn. precludes: forfeitare of the Boirower’s interes: in the Property or ather material impairment of
the lien created by this Security Instrument or Lender’s secirity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faic.s or inaccurate inforraation or statements to Lender (or failed to provide Lender with
any maerial information) in connection with the loan cvidenced by the Note, including, but not lirnited o, representations
concerning Bomower’s occupancy of the Piopesty as a printipal rasidence. If this Security Instrument is on a leeschcld, Borrower
shall comply with all the provisions of the lc:ase. If Borrower acquires ffee tidde to the Property, the leasehold and the fee title shall
no: merge ualess Lendler agress (o the merge: in writing. - |

7. Protection of Lender’s Hights in the Property. ! Borrower fails to perform the covenants and ajgreements contained in
this Security Instrument, or there is a legel proceeding that may, significantly 2ifect Lender’s rights in the Property {such as a
procesding in banknuptey, probate, for concl:mnztion or forfieiture or to enforce laws or regulations), then Lender may do and pay
for whatever is niecessary to protect the val:e of the Propuity anj Lerdler's righs in the Propesty. Lender's actions may include
paying any sums secured by & lien ‘whict thas, priority (;wgsg fHis ‘Security -hibumeny, appearing in court, paying reasonable

anomeys’ fecs and entering on the Propertyiio make reps ncjught Lsnder may ke action under this paragraph 7, Lender does
not have to do st ; Bl o - S ‘ :
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.. Any amoents disbursed by Lentler undlet 2. 38 patagraph () sh coime ailditonal debt of Borrower secureil by this: Security
Insirataent. Unless Borrdwer and Lender agrsis to- other temis ‘of payinens, tasilamounts: shull bear interest from the date of
distursement at the:Note rate and! shall be'payal g, with interes! upon notice from Lender to Borrowsr requesting paynient.

', 7a. Hazard |nsuresnce Warning. Uyn‘%j:s you, (the "lormower™y provide -us, (the "Lender™) with evidence of insurance
coverage a5 reqaired by onr contnict cr loan jigrezmens, Lecder muy purchase fiberance nt Borrower’s expense o proiect the
Lender’s interest. This insurance may, but nexy. not, also protict the! Borrower's innzfest, I the. collatesal hecornes clanaaged, the
coverage the Lender purchased may itot pay &' claim Borrower makes or any claim made hgainst the Borrower. Borrower may
Zate cancel this coverage by providing evidence that Borrower has oblainedl property coverage elsewhere.

‘The Borrowex is responsible for cost of az 7 insuzance pr:ichased by Lender. "The cost of this insurance may be addsd to your
contract o loan balance. If the cost is added to the coniract or loan buiance, the intersst rate ¢n the underlying contrac:. or loan will
apply to this added amount. Effective date of coverage may be the det the Borrower’s priot coverage lapsed or tha date the
Berrower failed to provide proof of coveruge. S

s coverage Lender purchases may be considerably mote expensive than insurance the Besrower can obtain on Borrower’s
owa and may not satisfy the need for property: Jamage coverzge or other mandatery Hability insurance raquirsments imposed by
applicable law. :

P 8. Mortgage Insurance. If Lender requis:d mortgage insurance as o condition of making the loan secured by this Security
Insirument, Borrower shall pay the premium; required to wmintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapses or c:ases ta be in effect, Borrower shali pay the premiums required to
obtair coverage substantially equivalent to the iorigage insuratice previously in effect, at a cost substantially equivaient to the cost
o Borrower of the morigage insurance previcusty in effect, ficin an aliernate morigage insure: appraved by Lender. If substantially
cquivalent mortgage insurance coverage is not aivailable, Borawer shall pay to Lender each month a sum equal to one-twelfth of
ihe yeariy mortgage insurance premium being paid by Borrorwer when the insuran:e coverage lapsed or ceased to be in effect.
“Zender will accept, use and retain these paymen's as aloss re:erve in lieuw of mortgage insurarce. Loss reserve Ppaynents may
no longer be required, at the option of Lender, if montgags insurance coverage (i the amount and for the period that Lender
requires) provided by an insurer approved by L2nder again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effec, or to provid: a loss reserve, until the requiremeat for morigage insurance ends in
accordance: with any writien agrezment betweern: 3orrower and I .ender or applicatie law.

9. Iuspectioni. Lerder or its agent may ‘nake reasonable entrizs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspctizn specifyiug reasonable cause I the inspection.

10. Condemn.ation. The proceeds of ay award or cliim for damages, diect or consaquential, in connection with any
condemnation or ottier taking of any part of the Property, or for conveyance in lieu of condemrnation, are hereby assigned and shall
be paid to Lender.

In the event of 2 toal taking of the Property, te proceedls shall be applied to e sums secured by this Security Instrument,
whether or not then due, with any excess paid t¢ Borrower. In e event of a partial tiking of the Property in which the fair market
value of the Properly immediately before the tz:dng is equal 10 or greater than the amount of the sums secured by this Security
Instrument immedialely before the tiking, unl:ss Borrower :nd Lehder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the praceeds multiplied by the following fracticn: (a) the total amount of the
sums secured immecliately before the taking, divided by (b) the fair market vaice of the Property immediately before the taking.
Any balznce shall be paid to Borrower. in th: eveat of a patial taking of the Property in which the fair market value of the
Property immediately before the 1aking is less t:m the amount of the sums secured immediately bafore the taking, unless Borrower
and Lender otherwite agree in writing or unle:s applicable law otherwise provides, the proceeds shall be applied to the sums
secnred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after nctice by Lender to Borrower thei the condermnor offers to make an
award or scile a claim for damages, Hotrower fiiils to respond 11y Lendar within 30 «zys after the date the notics is given, Lender is
authorized to collect and apply th:e proceeds, at-its option, eith:r to restoration o7 repair of the Property or to the sums secured by
this Security Instrumiznt, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the duc date of the monthly payments veferred ) in paragraphs | and 2 or change the amount of such payments.

1L, Berrower Not Released; Forbesrane: By Lender Mot a Waiver. Extensicn of the time for payment or modificaticn of
emortization of the sums secured by this Securily Instrument ganted by Lender 1o any successor in interest of Borrower shall not
operate 10 release the liability of the original ‘lorrower or Dorrower's succescors in interest. Lender shall not be required to
commence proceedings agiainst any successor in interest or refiuse to etend tme for payment or otherwise modify amortization of
the surns secured by this Security Instrument by’ veason of any deman made by the original Borrower or Borrower’s successors in
interest. Any forbearunce by Lender in exercisin; any right or rimedy shall not be a vaiver of or preclude the exercise of any right
or ramady.

12. Successors and Assigns Bound; Juint and Severnd Liability; Co-sign ers. The covenants and agreemen:s of this
Security Instrument shall bind 2nd tenefit the successors antl assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrzements shall be joint andl several. Any Borrower who co-signs this Security
Instrument but does not execute th: Note: (a) .s co-signing this Security Instrument only to Inortgage, grani and convey that
Bozrover’s interast in the Property under the w:rms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (<) agrues that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with ragercl to the tezas of this Security Inscrament or the Note withow:; that Borrower’s consent.

13. Loan Charges. If the loan sicured by r.xis Security Instrument is subject to0 2 law which sets maximnm loan charges, and
that law is finally interprsted so that the intercst or other loan charges cellecied or 10 be collected in connection with the loan

xceed the permitied limirs, then: () any such loan charge shall be reduced by the zmount necessary to reduce the charge to the
permitied Emit; and (b) any sums airsady collected from Borrower which excseded permitted limits will be refunded to Borrower.
Lender may choose (0 make this refund by reduzing the principal owed under the Ncte or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will Iy:: treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ary nolice to Borrower provi:led for in this Secarity Instrument shall be given by delivering it or by mailing it
by first. class mail uniess applicable Lavs requires use of another method. The: notics shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendar’s address
stated herein or any other address Lender desigy ates by notice to Boirower. Any netice provided for in this Sccurity Instrument
shall be deemed to hive been given to Borrower or Lender when given: as provided ia this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. Ir. the event the: any provision or cluuse of this Security Instrument or the Note
conflicts with appliczble law, such conflict shall not affect ath:ir provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. T this end the provisios of this Security Instrumert and the Note are declared to be
severable.

14. Borrower’s Copy. Borrower shall be g ven one confonned copy of the Noie end of this Security Instrument.

17. Transfer ol the Property or a Benefivial Interest in:Borresver. If all or auy part of the Property or any intzrest in it is
sold or wransferred (or if a beneficial interest i1 Bomrower is :bld or wansferred aul Berrower is niot a natural person) without
Lender’s prior writie consent, Lencer may, at ils option, requie innledisx payment in fall 'of all sums secusesd by this Security
Instrument, However, this' option shall not be eiercued by Leider.if 5ex£aj:is§: 13 prohibited by foderal law as of the dae of this
Security Instrument, . SR R S (Y DR R U T PR
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 If Lender exertises this option, Liznder shal give Boiro eilinatice of acelerstion . The ndtice shall ;pro'viaé’:f;égl‘a}nm less
taan 30 days from the date the notice is deiverud: ¢ matied viithin 1 hich' Borrowey must piay 2il sums securcd by (ais Security
Instrument. If Borrotver fuils to pay thisse suras [dor to this expitation of this pericd, I ender may invoke any memedies permitted by
this Security Instrumient without furger notice ¢ denand on/Borower, | oo bl i : :

18. Borrower”s Right to Reinstate. If Beyiower meels si-tain conditions, Bormuwer shall hitve the right w have enforcement
of this Secarity Instramerit discontisued at any |.me prior to thi earlier of: {a) 5 days (or such other period as applicable iaw may
specify for reinstatzrnent) before sale of the Pre:perty pursuaniito any power of salé containgd It this Security Instrament; of )
entry of 2 jndgment enfoicing this Security Inshument. Those ponditions sre that Borfower: (a) pays Lender all summs which then
would be due under this Secarity sirument and the Note as if no zoceleration had occurred; (1) curzs any default of any other
covenants or agreeraents; (c) pays all expenses incurred in enforcing this Secwdy Instrument, including, but nol limited to,
rensonable attorneys’ fees; and (d) tukes such. iction as Lenclsr may reasonably rejuire to assure that the lien of this Security
fnstrument, Lender’s rights in the Property ani Borrower's ohligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Beerover, this S+curity Instruraent and the obligations secured hereby shall remain
fuily cffective as if no acceleration had occurre:l, However, this right to rei=~sate shall not apply in the case of acceleration under
paragraph 17. :

19. Safe of Mote; Change of Loan Servicer. The Note o* a partial inwrest in the Note (together with rhis Security
Instrument) may be sold one or move tmes without prior notice 1 Boower. A salz may result in a change in the ertity (known as
the "Loan Servicer") that collects menthly payraenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loaa Servicer wrrelared to A saie of the Nute. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accerdlance with paragraph 14 iibove and applicable t:.w. The notice will state the name and address
of the new Loan Servicer and the address which payments should. be made. “The notice will z1so contain any other information
required by applicable law. ‘

20. Hazardons Substances. Horrower shall not causc. or permit the presaice, use, disposal, storage, of release of any
Hezardous Substances on or in the Properiy. 13 Jmmower shall 1ot do, nor allow anyone else "o do, anything affecting the Property
that is in violation of any Environraental Law. The preceding iwo sentences shall nct apply to the presence, us2, Of storage on the
Property of small quantities of Hiazardous Subslances thet are peneraliy recogrized to be appropriate to normal residential uses and
to mzintenance of the Property. :

Borrower shall promptly give Lender witien notice ¢ any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private farty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledgs, I Berower leams, or is notified by any govemnmental or regulatory authority, that any
rcmoval or other remediation of any Hazardo.s Substance alfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordunce with Invironmental Law.

As used in this paragraph 20, "Hazard(¢ 18 Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subs:ances: gasolirie, kerosens, other flammable or ioxic petrolesm preducts, oxic
pesticides and herbicides, volatile solverts, mi:terials containing ashestos or formaldehyde, and redioactive materials. As used in
this paragraph 20, "Environmental Law" mea: federal laws znd laws of the jurisdiction where the Property is located that relaie o
health, safety or environmental protection.

NOM-UNIFORM COVEMNANTS. Borrower and Lender further covenant and! agree as follows:

21. Acceleration; Remedies. lLender shall give notice (0 Borrower pricr to accelerntion following Berrower’s hreach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall sprcify:  (a) the defai; (d) the action required (o cure the defzali; (¢) a date, not
less than 30 days from: the date the notice i given to Borrower, by which the Gefault tust be cured; avd (d) that failure to
cure the default on or before the date speci'ied in the notice may resul¢ in aceeleration of the sums secured by this Security
Instrument and sale of ¢he Property. The notice shall further izforn: Boreowor of the right to reinstate after acceleration
and the right to bring a court action to assert the mon-existence of a default or amy other defense of Borrowszr to
acceleration and sale. If the default is net cured on or hefore the date specified in the Totice, Lender, at its option, may
require immediate payment in full of ali sums secared by this Security Instrament without further demand and may invoke
the power of salz and any other remedics permitied by applicable law. Lender shall be eatitied to collect all expenses
incurred in pursuing the remedies providecl in this parajjraph 21, including, but not limited to, reascnable attorneys’ fees
and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trastee €0 execule a written notice of the
cccurrence of an event of default and of Leader’s electionl to cause fhe Property to be sol! and shall cavse such notice to be
recorded in each county in which any part of the Proprty is-located, Lendsr or Tirustee shall give notice of safe in the
manner prescribed b{' applicable law to Boirower and to other persons prescribed by applicable law. After the time
required by applicable iaw, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
bidder at the time and place and uncier the terms designated in the notice of sale in one or more parcels and in any order
Trustee determiries. Trustee may postpone sale of alk or amy parcel of the Property by public announcernent st the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s tleed conveying the Froperty witheut any covenani or warranty,
expressed or inzplied. The recitals in the T'rustes’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds ot the sale in the follovring order: (a) te all expenses of the sale, including, but not
Timited to, reasonable Trustee’s :nd attorneys’ fees; ¢b) tlo ail sums sacured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it

22. Reconvayante. Upon payment of 1 sums sacure(| by this Security Instrument, Lencler shali request Trustee to reconvey
the Property and: shall surrender this Secuwiy Inswument ind all nokes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warmunty for a fue of not. less than $5.00 to the persoa or persons legally
entitled o it. Such person or persons shall pay: any recordation costs,

23, Substilute Trustes. Lender may, from tme to time, temove Trustee and appoin: a successor trustee to any Trustee
appointed hereuricer. Without conveyarce of the Property; the successor must shall succeed to all the ritle, powsr and duties
conferred upon Trustee hereir and by spplicuble law, . ‘

24. Attorneys’ Fees. As used i this Sacurity Instrarnent and in the Nete, “attorneys’ fees” shall include any attomeys’ fees
awarded by an appellite court. ’ : ‘

25, Riders to this Security Instrumcat, If one or more riders are executzd by Borrower end recosded together with this
Security Instrumsnt, the covenants anidl agr:ements of each such rider shall teir.corporated into and shall amend and supplement
the covenants and agrsements of this Securily Instrument as'if the rider(s) were a part of this Security [nstruraent.

[Check applicable box(es)]

[_] Adjustzble Rate Rider [_| Condorminivm Ridex 71 1-4 Family Rider

| Graduaied Payment Rides | pianneil Unit Development Rider [ ] Biweekily Payment Rider
[ Balloon Rider - [._] Rate Dmprovement Rider [l Second Home Rider

") va Rider - [ othests) 1specity)

WUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMINMENTS MADE BY US AFTER
THE HFFECTIVE DATE OF THIS ACI CONCERNING LOPNS AND OUWJISR CREDLT EXTENSION WHICH
ARE NOT FOER PERSONAL, FAMILY,! OR HOUSEH:JLD | PURPCGSES OR SECURED SOLELY BY THE
BORRCWER'S RESIDENCE MUST BE! [N WRITING ) EXPRESS ‘COMSTOERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." TR R A I
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Wimesses:

(Seal)

2Rl e
FION £ ETHON T

-Borrower

(Seal)

‘DIXIE D SIMON

{

"R/“M:‘{( W, :
MK ) (Ml )

(Scal);

-Borrower

(Seal)

-Borrowe.

STATE OF OREGON, KLAMATH Couxity s

" -Borrower

On this 7th day of §{vi?VEMBER_ R B - 97 ,personatly appeared the above named

ANTON C SIMON & DIXIE o SINON
the foregoing instrument 1o be THEIR:: i'oliinhqiy act and-deed.

My Commission Expires:’ ' Be{ore lhéz
(Official Seal) : N RN AR

QFFICIAL SEAL . :
CGALERAMENT o O I
MOTARY PUBLIC-ORIEGON -1 17 o0 .

‘and acknowledged

COMMISSION NO, 057873 ' || R iy e
MY COUMISSION EXPIRES Size. 4, 20000 Novary TUbliefor s 2gom
o ekt wom e v e £ ; :

TTETAY S G cameer eyl ST

‘A portion of the SE1/4 of the N4 of Sé:C!jon 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath Cuunty, Oregion, muore particuizarly descrived as follows:

Beginning at an iron gipﬁ: marking the Southeast corner of the Third Addition to Winema
Gardens, also being the Northeasi corner of the SEL/4 of the NW1/4 of said Section 1,
thence along thie North line of the SE1/4 of the NW1/4 of said Section [, South 88 degrees
53" 17" West 180.26 fect, more or less, to an iron pin, thence South (0 degrees 47’ 38"
East, 160 feet; more or l2ss to ajoint, thence Norin 88 degres: 53’ 17" East, 180.26 feet,
more or less, to a point on the Eqst line of sald SEI/4 of the N'N 1/4 of Section 1, thence
“Nerth 00 degrees 47° 38 West, 160 fee, mare orless, fo the point of beginning, with
bearings dased on the recorded prlat of the Third Atidition to: Winema Gardens.

H s : ; e [T I R I S S [ . .

1

STATE OF OREGON: COUNTY CF KLAMATH:: 5.

Filed for record at request of Amerititle | | k ke lath

of Novembex: _AD.19 97 & 11:23  o'clotk ___ 4. M. and duly recorded in Vol. ___M37
of Mortgtges L f ‘onPage:: 37545 | '
: T ; : }e‘;nethzé. G. Lgtsch, County Clerk.
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