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TRUST DiZED:
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THIS TRUSYT D2ED, made on NG JEMBER 6; 1997, between
HDWARD F. DANE and DOROTHY M. DANE, ag tenantii by ‘the emtirsty , as Grantor,

AMERTTITLE , as %hhustee, andl . S :
NICHELRD LEROY AMNON, as Beneficisaxy, i ! L
; WITNHESSENE: - L ,

; Grantor irrevecably:grant:. _pargairh, :¢21lls and:conveys to trustee in trust, with
pover of sale, the property in. AMATE c_o'uffxty‘_,; loregon, described as: :

The NWl/4 of the SEL/4 ‘of \the: SW1/4 GE Se§ctibn 31, Towmship: 35 South,
Range 13 Ezist of the Willdmatte Mexidian, Klamath Coumbty; Oregon.
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togeiher with all and singiuar the tenements, herdditargents and - appurlsoanecs and 71l other rights thereunto belongiag or in anywise
nQ\{g tﬁx; hereafter appertaining, and the: rents. 15sut: and profits tHiereof aad alt fixtures now or heseafter attached to or used in connection
with the property. Lo z « '

FOR '1;PH Il;%RPOSE OF SECURING PERFORMANCE ci! each agreement of granter herein contzined and payment of the sum.of
s*FIFTY THOUSAND** Dollars, with interes! thereon : ; :
acconding to the ternisofa romissory note of ¢ven date herewith, p:'?rable 10 beneficiary or orcler and made payable by graxor, the
final payment of principal im interest herecf, if npt sooner paic., to be due snd payable November 07 2020 .

Thé date of maturity of the debt secured by this instrament is the dnte, stated ahove, on which the final instailment of said note
becomes due and payable, In the event the: witliin described pr r%pe v, or any part thcreof, or any interest therein is sold, agrsed tobe
sold, coaveved, assigmed, of alienated by the ¢ :antor without first tving obtained (he writien consert of approval of the beneficiary,
then. at the beneficlary's option, all obligaticns secured by tliis instrament, irvespective of the maturity dafes expressed therein of
herein, shell become immediately due and payabli. L

To protect the security of this trust deed, grrantor agreest. .

1. To protect, preierve and maintan suid piperty 1o good condition and fepair; not to remove or demolish any building or im-
provement thereon; fot 1o ‘commit or fv:mut eny st of said property.

2. To coraplete o1 restore proimptly and in pood workmanlike manner any building or. improverzent which may be constructed,
demaged or destroyed therzon, and pay when due: all costs incured therefor.

3. To coroply with all laws, ordinances, 1egu |tions, covena:ts, conditions aid resirictions affecting the property;_if the beneficiary
5o requests, to iip}n in executing such financisl; stzsernents pursuant 1o thie Uniforo Commercial Cods as the beneficiary may require
and to_pay for filing sarne 1n the proper public office or 0 ices, ap well zs the cost of all lien searches made by filing officers or
searching agencies a3 may be deernex cesirable sy the beneficiary.

4. To provide and voniinuously maintain insyrince on the buildings aow.or hereafter exected on said premises against loss or damage
by fire and such other hazards as the benzficiiry may from tine to ime 18 wire, on an amoun: not less thag the full insurable value,
written in companics acceptable to the benefictiry, with loss ;payabls to the latter; ail policies of insurance shall be delivered to the
ben:ficiary as sooz as insured; if grantor shall fail for any reilson to procure 2my SuC inserance and to deliver said poicies to 2
beneficiary at least fifteen days prior to the ¢xpiration of aziy policy of insurance now or hereafter placed on said buildings, the
baneficiary may procurc same at grantor’s expease. The amount collected under any fire or other insurance policy may be ?p ed by
beneficiary upon anr indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amouns so collected, or any part tkereo!, Diay be released to grantor. Such application or release shall ot cure or waive any
default or notice of clefault hereunder or invalidue any act done pursuant to such notice. .

5. To keep said premises free {rom conste.iction liens anil to pay all taxes, assessments and other charges that may be levied or
assessed upon or agiinst said property before iy part of such taxes, asseysments and other ‘:hm§65 become past due or delinquent and
promptly deliver raceipts therefor to beneficiary; should the grantor il to muk: payment of any taxes, assessments, insurance

remiums, liens or other charges payable by grantor, either tiy direct payment or by providing beneficiary with funds with which to
make such payment. beneficiary may, at its option, make payment thereof, and th: amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligutions describel in paragraphs 6 and 7 of this trust deed, shall be added to and becoms
a part of the debt secured by this trust dzed, sithout waiver of an rights arising £rom breach of any of the covenants herecf and for
such pz:gncnts, wilh interest as aforesaid, thu property heccinbeloze described, as well as the grantor, shali be bound to the same
extent toat they are bound for the payment o: the obligation herein described, ar.d all such paymentis chail be immediately due and
payable without notice, and the nonpayment thereof shall, at the ogtion of the benaficiary, render ail sums secured. by this trust deed
{mmediately due ant: payable and constituie a br-each of this trust decd. .

6. To pdy all costs, fees and expenses of this trust deed iri:luding the eost of title search as well as the other costs and expenses of
the trustee incurred in connection with of in ersorcing this obligation and trustee's znd attorney's fees actually incurred.

7. To appear in and defend any action ¢t prceeeding purporing to affect the security rights or powers of beneficiary or trustes; and
inany suit, action or proceedmg ir Whic 1he beneficiary or trustee 1y, appear, including zny suit ar the foreclosure of this deed,
1o pay all costs anil expenses, including evidence of title “and the beeeficiary’s o1 trustee’s attomey's foes; the amount of attorney's
fevs nentioned in s paragraph 7 in ali casa shal? be fixed by the trial cour: au’ in the ¢vent o an appezl from any judgement or
decrees of the trial cowst, grantor {urther agties to pay Sucii sum as the appeliats court shail adjudge reasonzble as toe beneficiary's
or trustee's attorney's fecs on such appeal. a ‘
¥t is rautuniiy agre:d that: ) : o . .

fi. In the event that any portion or all of saidl ‘yroperty shall be taken under the iglst of eminett domain or condemnation, beneficiary
shail have the righe, if it so elects, t0 require tiat all or any portian of the monies payable as compensation for such taking, which are

NOTS: The Trast Deed Act provides taat the Trustee hersupider nust b gither an alomey, who is an active member of the Oregon
State Bar, a bank, , trust company, or savings ‘and loan assol jation ! authotized to o businss unger the laws of Onzgon or the United
Stutes, 'a title insurance:; compan anithorized Lo imsure title ¥ resd property of this state, its subsidiaries, affiliates, ugents or branches,
the United States 01 any agency creof, 'or aniusCrow agal ligensed: ande QRS 695.505 10 '696.585. S .
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RE(/UEST FOR FUI ,iL REG“C IVE mrcr ¢ %*t{i{ tsed nnly when oblxgauons have e pei

TO: ‘ - : b N i :
‘The undlersigned is |he legal owner and hok!en £ all mdebtr:tl iess secune| by ite 1c b..vomgitmst deed. Al stms secured by the tiust
dead have been fully paid and satisfied, You heicby arz directet], on paymEnt to you of any mms owin, .ﬁ to yoir under the terms of the
zmsL dexd or pursuani 1o siatute, to cancel all eidences of imdebiedners secured by the trust deed (which aré deliversd to you herewith
me: with the tris: dewd) and to neconvey, withous swarranty | to thi: pmues deszgm: ated by ike terms of the trust deed the estate now

d by you under the same. Mail recunveyanc: md docummw tc :

DATED: | s

D2 ot lose or destray thm Trust Deed OR’ 'IHE NOI‘E which u securea.
Bottomist be delivered to 1the trusiee f~ r \.a1cell Hmn befohs, :

m.(mwyance will b mmle. o ; Bmé!l( ity

ul‘dforrewrdam.queq(of ‘ .. +3 3 BIERE R ] the lALh : day
of November . AD,19_87 [lat. i oclocl. A, I\l anddulyrecor('edm\’ol __ Moy .

‘ i of L MoE jzag’es R ‘—“— 3/55/ [
o . ‘ SRR PRI B IR (RN I , Eerre‘ba(x De yh CeuntyCurk
EEE  $20.00 SR SRR B 'f;‘:afzf A2t




