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DEED DF TRUST
NOTICE: THIS LOAN IS HOK ASSUMABLE WITHOUT
THE APPROVAL ©OF THE DEPARTMENT OF
VETERANS ARFAIRS OR. ITS AU[HOR]ZED AGENT.

THIS DERD OF TRUST ( Sucu :ty {nstmmcn"‘) smadwn Nc»vembe- 13, 1997
The Grantor is - Joshua E. Ma ox and An;g,elaxM Mauo:v :

("Dorrower"), The trustee is Williin L. Sisert

{"Trustee”). The beneficiary is I('La'i ath First E'Fed.,ral Sav1ng;< and Lodn Association

which is organized and existing undu the laws of tbe 1nited St:l! es of America
and Wil()‘(.dl](lﬂ."‘wl 540 Main Street, (lan. th Falls, Ore;rcn 97301

C{*Lender”). 1!anrw wer owes Lender the principal sum of
Eighty-one Thousand Six Humred and We /100** E

?

Pollars (U5 § 81,600.00 ). “This dc.h! is evidenced by lbrmwu s note dated the same date as
thiz Seeurity nstrument ["Note"), Which pruwdy for monthly payments, with the full deby, i not paid
earlier, dueind payable on De;ember 1, 1027 ‘T'his ht.umty Instrument secures (o
Lender: (a) the repayment of the dcl t evidenced lsy the \hm wM.h intesest, 'md all renewals, extensions and
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mouﬁwh(ms of t!nc: Note b} the pay em 0; all

‘protect the ru,unty of this :-Lcurny 1suumcm' id (e 'the perfom ance 05 Burrm.crs ccvza‘nams and

‘agresments under this Security Instrure ent and the I ote tor. thx T PUIEOss, - Borzower irfevocably _grants and

conveys to "rusiee, in trust, with | power aof sale, J\c follmwrg desz.rxb('d property located in
Klamath ' County, Qrc‘;cm: o g

‘Lot 16, Block: 5, Tract No. 1'118 SE"’OT‘ID AD ION TO K}ELENE (ARDENS, :m Lhe County
s cf Klamath, Sta;e cf Oregon. . : : :

which has the »ddress of 491() D.ar'wa fn Place, Klamath I"llls, Oregon 97503
[Strees, City, - _ (Zip com( Property Address™);

TOGETHER WITH all the impr: vements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hertafter a part of the pioperty All r=plau:mems and additions shull aiso
be covered by this Security [nstrumcm All of the Iv wegmna is referred 1o in thns Security Instrument as the
“Property.”

RORROWIER COVENANTS that Bmmwer is! aw!u’l ly seised of the estate hcrt:h\.' conveved and haz the
right to grant and convey the Property and that the Property is unencanbered, except for encumbrances of
record. Borrowar warsants and witl det.nd generally 1!16 m eto the Preperty agc.mst all claims and demands,
subject to any encumbrances of record.

‘FHIS SECURITY INST RU!\/![‘N ')mbmee umfnrm envenants for n.moml use and non~uniform
covenants with {imited variations by n risdiction’ e Lonsutute a uniform security instrument covering real
property.

JNIFORM COVENANTS. Rorrevier and Lendsr u)wnam and agres as follows:

1. Paymunt of Principal 2nd Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt ewdu\ced by the Nma and .my prt'paymem and late charges
due under the Note,

Funds for Taxes and Insurunce. Subju:’ to applicable law or to & written waiver by lender,
Borrower shall pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in
full, o sum {"Tlunds") fer: (s) yearly axes and sssissments which may attain priority over this chumy
Instrument as a lien on the Property; () yearly leasshold payments or ground rents on the Praperty, if any;
(c) yearly hawird or property insurance: premiums; (d} yenrly Mood insurance premiums, if any; () yearly
mortgage insurance’ premnxm.,, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiurns. Thess: items are called
"aerow [tems.” Lender may, at any tirne, collect nngl hold Burids in an amount not to exceed the mayimum
amount a lender for a federally related mortgage loan may require for llorrower's escrow sccount under the
federa! Real state Settlernent Procedurss Act of 1974 as s amended from time totime, 12 US.C. Sectidn 2601
er seq. ("RESPA”), unless another lavwv ahat applies o the Funds sats a lesser amount. I¥ so, Lender rnay, at
any time, collect ind hold Punds in ah amount natito exn:ccd the lesser amouitt. Lender may estimate the
amount of Funds clue on the: tasis of m rrent dataanid rens ecnable estimates of expenditures of Future Fscrow
Items or other wise m accordunce with plicable law, l - RS . '-
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The inds shatl be held in an i) on:Whcye degiosits dre in ! ngency, instrumentality,
or entity (iticluding Lender) if Lendaifis: 1 instituti deral Hlome Loan Batk. Lender shail
apply the Tonds to pay the Escrow Items.: Lenduj; Jorrower £5r holding and applying the
Funds, annimily analyzing (he €500 aLcoURt, it fy;ing the Fiergw Items, unltess Lender pays ‘Borrower
interest on the Punds and applicable | aw permite Lender 1o make stich 2 charge. However, Lender may require
Borrower to pay a onetime charge for an indepdndent: real’ estate 11y reporting service usad by Leader in
connection with this loan, unless: npplicable la provides' otherwise. Unlfess an agreement is made of
applicable i requires intorest tolts paid, Len shalf not be reqisired to ray Borrower any interest or
ezarnings on the Punds, Borrower and Lender may figree in writing, however, that interest shall be paid on the
Funds. Lender slialf give to Boirower, wi thout charge, an'annual accouating of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Punds was made. The Runds are pledged as
additional security for all sums secure.d by this Secuirity Insteument,

If the Tunds held by Lender exceed the amotints permitted to bs held by applicable law, Lender shall
account to Borrower for the excess' Funds in actiordance ‘with {he requirements of applicable {aw. If the
amount of the unds held by Lender it any time it not sufficient to puy the Bserow Items when due, Lender
may se notily Barrawer in writing, a-d, in such case Borrower shall pay to Lender the ameunt necessary to
make up the deficiency. Berrower shall make up'the deliciency in o m.ore than twelve monthly payenents, at
Lender’s sole discretion. ’ : :

Upon payment in full of all sum secured by (his Security Instruenent, Lender shall promiptly refund 1o
Borrower any funds held by Lender. I, under purazraph A, Lender shail acquire or sell the Property, Lender,
prior to the acquisition or zale of the I operty, shall apply any Tunds held by Lender at the time of acquisition
or snie as a creditsgainst the sums sectired by thig Stcurity Instrument, v

3. Application of Pnymcms.; Unless applicable !aw pmv:’des:,at!xer\vise, all payments received by
lender under parzgraphs 1 and 2 shall ihe applied: fizat, to dny prepayment charges due under the Note; second,
to amounts payable under piragranh 1 third, 1o inlerest duey fourth, o principal due; and last, to any late
charges due under the Note, : ‘ :

4. Charges: Liens. Berrower shali pay zail taes, assessments, charges, finés and impositions atiributable
to the Property which may alain prinity over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these oblipations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay therm on time directly to the person ‘owed payment. Borrower shall promptly
furnish to Lender 1l notjces of amowy's to be paid under this paragrapl, If Borrower makes these payments
directly, Borrower shall promptly furnish to Yender receipis evidencing the payments,

Borrower shall promplly discharce any fien which has priority cver this Security Instrument unless
Borrower: (a) agress in writing to the payment of thy obligition. secured Dy the lien in a manner acceplatle to
Lender; {(b) contests in good fuith the licn by, or defandsiagainst enforesinent of the lien in, legal praceedings
which in the Lender's opinion operate 1 prevent ths énforezment of the lien; or (¢} secures from the haider of
the lien an agreement satisfactory 1o 1ender suborcdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject ‘to a fien- which may. attain priority over this Security
Instrument, Lender may give Horrower o notice identilying the Ifen. Borrower shafl satisfy the lien or take one
or more of the actions set forth above wi thin 10 days cf the giving of notice, ;

5. Hazard or Property Insuranss. Borrower ;hal Leep the improvemerts now existing or hereafter
erccted on the Proparty insured against loss by § ire, hapards included within.the term "extended coverage” and
any ather hazards, including floods or floeding, for which Lender requires insurance. Ihis insurance shall be
maintained in the amounts and for the: periods that: Lender requires, The insurance carrior providing the
insurance shall be chosen by Borrower si1.bject to Lender's approval whick shatl not be unreasonably withheld,
If Borcower fuiis to - maintain covernge. tleseribed abasle, l;e‘z}der:m‘ay, at.ender’s option, obtain covernge to
praotect Lender's rights in the Property in aceordance wigh paragraph 7, _ Co

All insurarce policies and renewals: shall be accefitable to Lender and shall jaclude 2 standard mortgage
clause, Lender shell have the right o Lol the poli ies and renewals. Lender requires, Borrower shall
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- premptly give to Lender all receipts i’ paid premi i renewal natices. i thi event of lots, Barrower
‘shalt pive prompt notice to the inseripce iey ler. Lender may malke proof of loss if not fade
promptly by Porroiver. . o : S PR ,

Unless Laader and Borrower olherwise agred: in writing, insurance ploceeds shall bhe applied to
restorztion or repuir of the Property .damaged, il {he restoration or repair is economically feasible and
Lender’s secusity is not lessendd, If the vestoration or repair is not cconomically feasible or Lender's security
would be lessened, the insurance procecds shail be i o the sums: =ecured by this Security Instrument,
whether or nol thet due, with any exca.s paid to Be It Becrower abandans the Properiy, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lénder may collect the insurance proce:ds. §.ender ay ust the proceeds to reprir or restore the Property or
10 pay sums secured by this Security Instrument, whether or not then due. ‘The 30 day period will begin when
the notice i given, : oo S :

Unless Lender and Borrower othervise agree in writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the
amount of the payrnents. If under parapraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damupe to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument imracdiately prior to the acquisition,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Losa
Applization; Leaseholds. Borrower siall oceupy, dstablish, and use the Property as Borrowar’s principal
residence within sixty days aftes the exesution of this Security Instrument and shall continue to accupy the
Property as Borrower's principal residinse For at least ond year after the date of occupancy, unless Lender
otherwise agress in writing, which consent shall =ot be vareasonably withheld, or unless extenuating
circumstances exist which are beyand Horrower's ¢onirol; Borrower shzll not destrey, damage or impuair the
Praperty, allow the Property to deterior te, or comnmit waste en' the Property. Borrower shall be in defauleif
any forfeiture action or proceeding, whe her civil or uriminal, is begun that in Lender’s good faith judpment
could result in forfeiture of the Preperty or otherw ise materially impair the lien created by this Security
Instrument or Lender’s security interes 2. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, preciudes forfsiture of th: Borrower's interest in the Propeérty or other material im pairment of
the lien created by this Security Instrurs 2at or Lentler’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate information or staternents
to Lender (or fuiled to provide Lender with any material information) in’ conaection with the loan svidenced
by the Note, including, but not limited tc , répresentations concerning Borrower’s ocevpancey of the Property as
a prinvipal residence. 1T this Security Iastrumient: js on 'a ‘leaschold, Borrower shall comply with all the
pravisings of the lesse. If Borrower acqtires fee title 16 the Property, the leasshold and the fee title shall not
merge unless Lender aprees to the merge - in writing. ; .

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants nnd
agreements contained in this Sseurity Instrument, or there iz a legal proceeding that may sigaificantly affect
Eender's rights in the Property {such as i proceeding in bankrupicy, probuate, for condemnation or forfeiture
or to enforce Inws or regulations), then Lender may do and jay For whatever is necessary 1o protect the valus
of the Property and‘Lender's rights in the Property. Lendee’siactions may include saying any sums secured by
a lien which has"priority over this Secur'ty Instrument, appearing in courr, paying reasonable atterneys’ fees
and entering on the Property to make -epairs, Althengh Lender may take action under this paragraph 7,
Lender does not have to do so, : S :

Any amounis disbursed by Lender; under this puragiaph 7 shal hetome additionst debt of Borrower
" secured by this Security Instrument, Unless Barroiie:: and f.ender ngres ta othir wems of payrent, these
- amounzs shall buar fiterest from the dats of disburserint ntjthe Note rate and shall be payable, with interest,
~upon notice from Lender to Borrawer re ing payrdat, | | npoe i

t
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2. Mor lrugc lnsuraned, ler: required
steured by this bcuunty Instrisment, Forrawer shal
insurznce in offect] 17, for arly reason,, liie mortgage i zsurm ce covemge r@quzred by Lendcr aapQw or ceases to
be in effect, Borrawer shal pay: the premiums rez,dxre:l ‘10 .obtain coverage substantm!ly equevalent. to the
mortgage insteance previously in'effect, at a cost ;u‘ostzmtmliy equivalent to the cost to Borrower of the
mortgage inswrance previously in ef ‘ect, from & n aitelnnu, mortgage .nsqrer appraved by Lender. If
substantially cquivalent morigage instirance z.ovem;'e is not uvailable, Borrower shall psy to Lender each
month a sum equul to onetwel{th of the yearly maoitgage insurance pre mium being paid by Borrower when
the insurance coverage lapsed or ceased to be in elfvzt Lender will acezpt, use and retain these payments as a
Ioss reserve in Hew of mortgage insurance. Loss rese: ve payments may no longer be required, at the aption of
Lender, if moctpage insuvance ¢ nvemp'- {in the amount arid for the per iod that Lender requires) provided by

an insurer approved by Lender again ecomes avai luble und is obtained. Borrower shall pay the premiums

required to o.aintain mortgage insurince in effect,or to; provide n-joss reserve, until the requirement for
mortgage insurance ends in accnrdm ce with any'wrmcn aqreemcm between Borrower and Lender or
applicable law, : ’

9. Inspu-tion, Lender or jte "gcnt may make |cason.|hk: entriss Upon .snd inspections of the Property,
Lender shall |ive Borrower notics at x! e time of ar prncr lo an ms'pu.tmn speufymg reasonable cause for the
inspection, ‘

i0. Con lemnation, The vrocctde of any wnerd o clmm for (mmﬂge.., direct or coasequential, in
connection with any condcmnatmn or other taking of any pari of the Froperty or for conveyance in fieu of
condemnatiai, are hereby assigned and shall be paid le Lexider,

In the event of a total taking of 1l e Property, the praceeds shidl be npphed tc the sums secured by this
Security Instriment, whether or not then due, with any excess paid to Bacrower. In the eveat of a parnaz taking
of the Properry in which the fair market value of the Property immediately before the taki ing is equaf to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums szcure:] by this Security Instrument shall be

reduced by the amount of the proceeds multiplied b the §4allowmg fraction: (a) the total amount of the sums
sseured immediately before rhe iaking, divided by i(b) the fair market value of the Property imrned: a!e!y
tefore the taking. Any balance shall te paid to Boriower. In the event'of a p'utml taking of the Property in
which the fair rnarket value ol the Prosarty xmmn.dn.w tely b*fore the taking is less than the amount of the sums
szeured immediately before the takm':, unless Bors rower: and Lender atherwise agree in writing or unless
applicable law otherwise orovides, th.s proueeds ,lmll be applied to the sums secured by this § Security
lns‘rnment whether or not the’sums are then due,

I the Property is abandoned by orrower, or il after notive by Ler.der to Borrower that the condemnor
o!fc:rf to make an award or settle a cli im for damebes, Borrower fxils o respond to Lender within 30 days
after the date the notice is given, Lendii is authorized to collect und 2pply the procesds, at its option, either to
restoration or repiir of the Property or to the sums -ecwed by this Securily Instrument, whether or not then
due, :

Unless Lender and Borrower mhcn Wi':f agree in wrmnl,, any arnp.u.a ion of prmeeds to nrincipal shail not
extend or posipons the due date of the monthly pa: yments referred o in paragraphs | and 2 or change the
amount of such pa/ments,

11. Borrower Not Released: B )rlwarancu ‘ly Lénder Not o ‘Waiver, Iixtension of the time for
payment or maodification of amortization of the stinus secured by this Sesurity Instrument granted by Lender
o any stecessor in interest of Borrower shall not operate to release the liability of the original Borrewer or
Borrower's suiceessors in inlerest, L.nder shalf. not be rcmurec to ‘rommence proceedings against any
sneeessor in intercsi or refuse.to extend time fnr I wmcnt or otherwise: modxfy amoriization of the sums
securad by this !\u‘umy Instrimént bu reason of any demmd made by the original Borrower or Borrower's
smceessors in interest, Any for bearamc Tender i in 'cercv ng z.n‘r ripl h* or n.medy ha!l not be 2 waiver of or
preclude the e'rerc.v je of any right or 1 euxedy :
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12. Successors and Assigns nd; Jointjan veral 1 v+ Co-igners. The ovenants and
agreements of: this Security Tristrumenit shali ‘bing iind ‘benefi ideessors) and assigns of Lender ‘and
Porrower, subject 1o the provisions of itiragraph 17. Horro ovenanls and dgreaments shall be joint and
several. Any Borrower who cosigns thi Security Insirument but does fiot executie the Mote: (a) is cosigning
this Security lnstrument only to mortguse, grant and ¢ aavey: that DBorrower’s interest in the Property under the
terms of this Hecurity Instrument; (b) /is not pessonilly abligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender t Ad any other Borrower may agree to extend, modify, forbear or make
2ny accommouations with regard to the terms of this Seeurity Instrument or the Note without that Borrover's
cansent, : co C : :

13. lL.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximurm loan charges, and that law i¢ finally interpireied 50 that the inlerest o other loan charges collected
or to he collected in connection with thz Joan exceed ;Lixe permitted limits, then: {a) any such loan charge shalt
be reduced by the amount nesessary to, recuce the <hargeito the permilted limit; and (b} any sums already
colleczed from Bocrower which exceedud permitted [imiwsiwill be refunded to Horrower. Lender may choose

ing the principal owrd unter the Nots or by making a direct payment 10

to make this refund by reduci
sarrower. 1T refund reduces princip:l, the reduction witl be treated as a partial prepayment without any
prepayment charge under the Note. . ' [

14. Notices. Any notite W0 Rorrowes provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
aotive shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given ty first class mail to Lender's address stated herein of any other address
1 ender desipnates by notice 10 Borrovice. Any notiet provided for in this Security Instrument shall be deemed
to have been given to Borrovier of Lepder when given as provided in this paragraph,

15. Governing Law; Geverabil ty. This Sscurity Insteviment shill be governed by federal law and the
law of the jurisdiction in which the: roperty is Jeicated, In the even” that any prevision or clause of this
Security Instrument or the Mote conilicts with applicable law, wuch cont lict sha!l not affect other pravisions of
this Security Instrument or <he Note which can Le piven effect withoui the conflicting prevision. To this end
the provisions of this Security Instrunsent and the hote are deciared 10.be severable,

16. Borrower's Copy. Borrcyitr shall be. given one conlormed copy of the Note und of this Security
{nstrument. L - ' e

17. Trunsfer of the Property ¢r 2 Beneficinl Intérest in Borrower. If all or any part of the Property
or any interest in it is sold or translureed (or if «/beneficial interest in Borrower is sold or transferred and
Rorrower is not a natural person) without Lender'l prior written consent, Lender may, at its option, require
immediate payment in full o all sums secured by 1his Security Instruinent. However, this option shall not be
exercised by Lender if exerciss is prohibited by feddral law as of the dats of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a reriod of not less than *3 days from ithe dute the notice is delivered or mailed withia which
Rorrower must pay all sums secured by this Security It < rument. 1T Borrower fails to pay thesesums prior to
the expiration of this period, Lender nay invoke any remedies permitied by this Security Instrument without
further notice or df:;nnnd on Borrower. A :

12. Borrower’s Right to Reiastate. If Begrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Scourity Instrurnent discantinued at any time prior 10 the easlier of: {a) 5
days {or such other period as aprl cable law may spaeify for reintatement) before sale of the Property
puIsuant 10 any poWEr of snle contaiiied ia this St:t;urily;insu'umcnt;ér {b) entry of a judgment enfocecing this
Security Instrument, Those conditis is are that; l](irro$v ¢ (a) pays Lender all sums which then would be due
under this Security Instriarnent and: he Note as il no avceleration hadl occurred; {b} curas any delsult of any
other covensats of agreements: (). pays all expenses ingpirced in enfofuing this Security lnstrument, including,
but not livnited:to, rezsonsble attarieys’ fees {{d) tikes such action as Lisnder may reasonably: reguire to

;
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sasure that the lien of this Sécurity Ir
pay the sums secured by this Security
this Security’ Instrument and ‘the oblipitions sective
had occurred. However, this right to riinstate shafl o

itrument, Le

Sstromentish:

in the Property and Borrowes’s obligation to
elindie vinchanifed, Upon reinstatement by Barrower,

: hieruby siail remain fully effective as if no acceleration

118 zs;‘)p

19. Sale of Note; Change of Ltan Servicer.

The ]
this Security Instrument} may be sold:one or more fimea

y-in‘the case of aceeleration under paragraph 17,
lote or o partisl interest in the Note (together with
vithout prio: notice to Dorrower. A sale may resuit

ina change in the entity (known as tht "Loan Servider") that collects monthly payments due under the Note
and this Seeurity Instrument. There als 3 may be onzior more changes of the Loan Servicer unrelated e a sale
of the Note. IT there is a chasige of the Loan Servicer, Borrower will be given viritten notice of the <hange in
accordance with paragraph 14 above asd applicable tuw. Tlie natice wil! state thé name and address of the new

Loan Servicer and the address to whizh payments
information required by applicable {aw,

shouid be made. “The notice will also contain any other

20. Hazardous Substarices. Borrower shall nit cauae or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyane else 1o do,
anything allecting the Property that it in violation of any ‘Bavironmental Law! The preceding two sentences
shall not apply to the presence, use, oristorage on the Praperty of small quantities of 1lazardous Substances
that are generzlly recognized to be app:opriate to nm"mal,m:aidentia! uses and to maintenznce of the Property.

Borrower shall promptly give Leader written notice of uny investigation, claim, demand, lawsuit or

other action by any governmental or regulatory &

Zency ‘or private pirty involving the Property and any

Hazardous Substance or nvironmentr | Law of wﬁxi:%h Borrower hus actial knowledge. If Rorrower learns, or

iz notified by any governmental ‘or: rsgulatory mn,lxority; that any removal

or other remediation of any

Hazardous Substanice affecting the Property is necesshr . Borrower shall prompily take all recessary remedial
i ! ! . Hd

sctions in accordarice with Bnvironmer tal Law,

As used in this pasagraply 20, "Hirardous Substpnees” are those substances defined as toxic or hayardous
substances by Bnvironmental Law and. he following substinces: pascline, kerostne, other flammable or toxic
petroleum products, toxic pasticides and herbicidss, volatile solvenls, materials containing asbestos or
formaldehyde, and rudionctive materials, As used. in this paragraph 20, "Enviranmental Law® means federal
laws and laws of the jurisdiction whert the Property. is lodated that relate to health, safety or environmental

protection,
NON-UNIFORM COVIENANTS. Borrower anc|
21, Acceleration:
following Barrower™s bresch of an:,

Lender further covenant and agree as follows:

Remedies.  Lender shall give notice to Borrower prior to acceleration
covenani or agreement in this Security Instrument {but not

prior to acceleration under paragraph {7 unless applicable law provides otherwise). The notics shal

specily: (a) the default: (b) the actien required 4D curt: the

fraom the date the notice is
failure te cure the defanft an or before the date
the sums secured by this Security Ins
inform Borrower of the right t

default; (¢) a date, not less than 30 days

given ta Borrower, by which the default must be cured; and {d) that
dpecified in the notice mny result in aceeleration of
irument und ssle of the Property, The notice shall further
o reinstate after sccejeration and the right to bring a court action to

assert the nor-existence of a default 4r any other 'deferize of Borrewer 1o aceeleration and sale, If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require

immediate paymient in full of all sums secured by thig’
demand and may. invoke the power of cale and any

Lender shafl be entitled to collect all expenses
paragraph 21, including, but not linjited

located. Lender or Trustec shall givis not

ice of sple in
Barrawer and 1o other persons presuribed by by plicnk

[

Eage |7

_ Security Iastrument withawt Furiher
other remedies permitted by applicable law.

incurred in purssing the remedies provided in this
to, reascinable attorneys’ fues and costs of title evidence.

Il Lender invokes the power of aale, Lender shall
notice of the occvrrence of an event of defanit and of
sold and shall cause such potice to b recorded if eac

sxecute or cuuse Trustee to evecute a written
Lender's elaction td cause the Property to be
sh county in vhich any part of the Property is
the.mannes prescribed by agplicoble law to
fe law. After the time required by applicable

E R Farm 3038 4780
R L P o

Y




|
'z
(
:

law, Trustes, wxlimut dcmand of l!orrowtr sl' Hsall
bidder at ﬂw time and pface ane .slmfcr il'ic te ‘ms it
parcels and in any order Trusteeis i Trustes mu'}' ])Oﬁf one sale of ail or any parcei of the
Propesty by public announcemet! :x! the time ind place «31’ anypr ewously scheduled sale. Lender or
its designee may purchase the Proy ierty at any dalel -

Trustee shall defiver to the purchaser llus!cr_ s deui r‘oxiveyiug the Property without any
covenant or warranty, expressed b iraplied. The revitals in the Trustee's deed shall be prima facie
evidence of the truth of the staternents made © lli_rem Trustee shail apply the proceeds of tha sale in
the following order: {a} to all ‘cipenses of lhe sile, including, but not limited to, reasenable
Trustec's anid attorneys” fees; {b) 1 all sums secured byﬂuq Secunty Imtrnmcnt and (c, any ecycess
to the person or persons fegally envitled to it ’

22, Rccnnveynnw. Upon payment of all surn: =secured by this Sevurity Instrument, Lender shall request
Prustee to reconvey the Property and shall surrender this Security Insirument 2nd all notes evidencing debt
secured by this Security Instrument vo Trustes, Trustee shall reconvey the Property without warranty and
without charge to the person or persei's legally entv lled te it Such persen or persons shull pay any recordation
costs,

23. Substitute Trustee. Lender may from nu_\e to lime remeve rustes and appoint a successor trustee
to any Trustee appointed hereunder. \Without conveyanca of the Property, the successer trustee shall succeed
to ali the title, poiver and duties conferred upon Trustee hirein and by anplicable law.

24, Auorncys*' Pees, Asused ir this Security: Instrumen‘hmd in the Note "attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25. Insurance Warning. Unlest you provide us thh evidence of the insurance coverage as required by
our contract or loan agreement, we may purc.h.u insurance st your m’pens. to protect our interest. This
insurance may, but need not, also protect your intbrest, If the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any ('lmm mdde agatnst you. You may later cancel this coverage
by provmm;, evidence that you have ohtained prope Ity coverage elsewiere,

You are responsible for the cost of any insurnnce purchased by us, The cost of this insurance may be
added to yeur contract or loan bulanct. If the cost is;added to your contract or Ipan balarce, the interest rate on
the unduly:ug, contract or loar will upply to this .\ddeJ amount. The effective date of coverage may be the
date your prior coverage lapsed or th«' ate you faficd to provxcle p"onf of z.ovemge

The coverage we purchise may e consult:mbly mare exponsive than insurance you can obtain on your
own and may ndt satisly any need: for property | dumn ¢ coverage or any mandatory linbility insurance
requirements imposed by applwulﬂe .xw - ’ :

26. Riders to this Security Insirument. I ane or:more riders are executed by Horrower and recorded
together with thia Security Instrument, the covenanis and.agreements o each such rider shall te incorporated
into and shall arnend and vupp ernent the covens nis and apteements of this Security Insteument as if the
rider(s) were a part of this Security Irstrument. K.lm.k upplicable box(es)]

[[7] Adjustable Rate Rider "7 Condomifiium Rider ' ] 174 Family Rider
3 Graduated Paymen? Rider | 7] Planned Hmt De velopment Rider fj Biweekly Payrent Rider
r Balloon Rider Rate Img! ovement lﬁsdev ' [ _] Second Home Rider
VA Rider. ’O!Ewr( )!t'pccd ed)! ‘ L

o ' ' GoEd T Farm 1038 8730
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BY Q!GHINC: BELOW :Borru 'k accepis i s o the 4 ‘covenants: cnni;ﬁncdlim this
S‘-cumy Insteumerit and in any rider (g} sxecuted ! prrower and recordsd with it. ' ' ;
Witnesses: ' : ; A o ‘

" (Seald

-Borrower

{Sea!)

: ; ~Rorrower
- .o P T : : .

& Z//gji—,/“ﬁéﬁz;r n (s SRR ' {Seal)

7 oshua E. Mattox -l‘nrrm\m 3 . : e ’ ~Bosewar

/ L . er =
£ "”//j"’%”“T ‘ (‘usu - 1 ‘ (Seal)

Angela M. Mattox -ﬂurro‘ue: ~Rorrawer

]
N i
Lo
1

(s“m’ BN Lo [Seal)

-Burr(\\'.ex Pl ‘ [ ; ’ -florrower

STATEOFOREGON, | ®lamath . Countyss:
On this’ 13th deyof wcivember . v 1997 persona!iy zppeared the above named

Joshua E. Maif.tox and Angggf;a M. l'f»a'tgto:

‘ S L : T and ackrowledged
the foregoing instrument to be their I voluptary act und deed,

Iv{y()ommis:;ion13xpires~ Nar'*h 42,2001 i Befors rae:

{Official Scnl) g C i )
; ﬂssmwmaes;é:ssx &'S‘s : ;

?&‘g&ﬁs }aﬁcﬁaw 339N ok ‘ Aﬁi’ ’AQMéJ.E ,g% iMwﬁa
e AL mm ot

816 - ‘ /p gy K".:l fie for ()rq,nn (

i mrammm 5 M1 73, 200
HiidSe BAEEE ] Qa‘sisse,s
R -sVMIOR weon A DINEEET Farim 3038 970
STATE OF OREGON: CO‘LNTY OF KI. .AMATH‘

Fm.dlor record at requist of __ Aspen Title! § ’Es"liowy ’ f L the l4th day
of | Novembel: - aAp 19 - _S;L-ai L __LL;"(} o'cladk A, M. and dul recorded in Vol. ____ M7 S

of Mortiiuges - “;-:I;Bge B} 3
; ‘ i ; : ] P // H}n“tha Letsch, County Clerk
FEE $50.00 - S o I ﬂé:/&'ﬂ \ dce?




