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THIS TRYUST DEED, mieicé this L. 748 ey iy of L Novembest, ..o 1991...., between\

LLOYD ALAN WHITAKER AND: DEBRA AHN_ WHITA 'E].if', HUSBAND AND VWIFE as Grentor,
KLAUATH COUNTY TITLE COMPANY | ‘,‘"~‘j t R
GLEORGE E. THOMPSON: AND ALICE .J. THOMPSON, HUSBANI
CRIGHTS OF SURVIVORSHIP . [ s Boneficiary,
: R WITWESSETH: . _— . ‘
. Gr(mtor‘injuvocqbly gram.‘s,fbm'guins,fse]ls and .v:;c»;*u'eys fo trustes in rrust, with power of sale, the property in

, as T'rustee, and

KLAVATE , ... County, O:gon, de:#éﬁb»s;d as:.

A parcsl of land. situated:in Section 32, own:ship39 ‘§outh, Range 10 East

,of the Willarette Meridian, mort particuldrly’ desctibed us follovisy

PR 1 o 'x oy T S ‘\ NIRRT l . Ty .
‘Parcel 1 of Land: Partitiom 53-9:; filed: Octobem 24: 1997, .in Klanath County., Oregon.

i
SN i Bt 1

tofether witk all and sinfular the tonortients. ‘horet 'tamsnts and atipusfonpnces ‘and &l oihor righth theraunto belonging or in anywise now
nlr hereafter sppertaiing, and the renta, isst:es ars! profita thercoi .und all fixigires now ot heroafter atrached to or usnd in cennsction with
the property’. o o Lt e, P R T R A : i .

) FOR THE PU'RPOSFE OF SECURING P{‘RFDRIVIAI_V!S}i of exch agrvement of jirantor harein contninad and payment of the sum
o Forty One Yhousand Five Hum ‘and no/ (.00 gollars ; i

- 41"300‘0( D : e il .. Doilars. with intere:t thereon accordiny fo the terms of a promissory
nete of ovan date '7'"“’“'“’" payable to bans;‘fciag 1 of otder aid ihade by gdrantor, ihio $'nal payineni of principaf and intérest hereof, if

nor soonor paid, to bu duo end payabl: . Novembux.. 7 , xx 2000

) ‘The date cf nuturity of the debt sscured j'y.this instrumunt i2 the date, stated' ~bove, or: which the final instaliment cf the note
bhevomes due and pavable, Should the grentor eitl:r agrec to, aftumpt tc, or actually sul', convey, or assign all (or any parr) of the prop-
arty cr all (or any part) of granfor’s interest in i!.without tirs? ciitainiry the written consent or approval of ihe beneficiary, then, at the
Beneliciery’s option*, all obligations sesured by this instrument, irrespective of the maturity dates expressed rherein, or herein, shall be-
come immediately due and payable. Tha executisn by grantor of nn enznoest money agrerment** Jces not consditute a sale, conveyance or
asgignment, : e . o . :

“Ta protect the security of this ‘rist doed, grantor agrees: Ll : :

1. T'o protect, presurve and mazintain the froperty in gex! condlilon: aind ropaie; not ‘to rumove or demolish any building or im-
provement thereon; inct 6 commil or ‘parmit any vasfo of the pre.tarty. : s : :

2. To complats or testore prompily and in’jood and Aebftuble coridition any buwlding or improverment which may bs constructed,
dsinaged or destroyed thereon, and pay 'whan deaes all costa facurradd thersior, ; .

3. To comply with all laws, ordinances, regulations, covanants, corxitions and rent-icéions affeciing the property; if the beneficiary
BO requeats, fo join in exécuting such lirancing s'itements parsuuni to tis Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public ofiice o ofticos, a9 woll ‘as the coit of &il lizn searckes tnade by [liling officers or searching
ngencies as may be issmad desirable byr ths Baneliciary. : : : :

4. T'o provide and continucusly maintain’ ‘risurance ‘on tlio buildinge now or horenfter wrected on the propsrty. agajnst loss or
demage by fire and such other hazards'as the beqiaticiary rnay frum tizse to lime requits, in an amount not lsis thun s.fuﬂ._.in.su):gd
Written in companier accaptable to the' bencficiary; with loss payubkle toithe Intter; ali policies of insurance shall be delivered to the bene- ¥
ficiary as soon as irsured; if the granios shall fail lor azny rezsor tl procure any' such insarance and to cleliver the policies to the beneficiary
at leait Yfteen days prior to the expiration of any policy of inburince now or hereaiter placed on the buildings, the beneficiary may pro-
cure the sume at grantor's expense. Thy amount & :llected under uny fire or cther insurance policy may be applied by bensliciary upon
arzr indebtedness secured lereby and /n such orde: 13 boneficiary may detsrmine, or at opiion of beneficiary the entire amour:t so collected,
or any part thereof, may Do released to' grantor. Such applicadion or relesss shall nor aue or waive any default or notice of dofault here-
under or invelidate sny act done purawan? o suck notice, i - - :

5. 7'0 keep the prcperfy free from constriction: liena and vo pay . all taxes, assessments and other charges that may Ee levied or
astesssd upon or agiinst ihe property before any par! of such fares, »sssssmuenis and other charges become past due or delinquent and
promptly deliver recsipta therefor to baneficiary: should the grardor faii to manke paymant of any tax:s, assassments, insurance premiums,
liens vr otiher chargea payable by graator, eitheridyr direct paymernt or by providing benericiary with iunds with which to maks such pay-
‘ment, benoficiary zuay, at its option, make payt.ent therect, and the amount so paid, with in‘erest at the rate set forth in the note
satured kereby, togetker with the oblijations des¢. ibed in parsgraphs 6 nnd 7 of this trust deed, skail bo added fo und become a part of
the debt sscured by ihis frust deed, without waivi: of eny rights arésing from Sireack of ey of the covanants hercof and for such paymeants,
with rnterest as aforssaid, the property hersinbél:re desczibsd, &1 well as the grantor, vhall be bound to the same extent thut they are
Bound for tha paymant of the cbligetion herein described, and all suck 'paynienss ‘shail be immodiastely dus and payable without notice,
ard the ncnpayment thesvof shall. at'tite option 5. the beneficiary, rerder all suma mewrsd by this frust Jdeed inmredialely dee and pay-
able snd constitute n breach of this trust desd. * ‘ ' . :

6. 7' pay all costs, fees and sxjenses of th's trust includisy the cost ol titie sourdr ag well as ¢he orher costu and expenses of the
deustes incurred in connoction with or in enforcit § this obligaticon arc! irusten's and atforney”’s fees actually incarnad.

7. %'o appear In and delend any action or procreding puriorting so sffoct tho sscutity rights or powers of bsnsticiary or trustes;
ard in any suit, action or proceeding in which the bensticiary ‘or trusteo: may. appear, including ny suit for the foreclosury ci this deed
or any suit er actior: relaved to this initrunent, including bat' not limitod to its validit and/or enforcsability, to pay all costs and ex-
pensen, inciuding evidence of iitle and the bens!'iiary’s or teuptor’e atiorney fees; the wmount of attorney fecs mentioned in this para-
grsph 7 in ali cases shall Be fixed by the trial cot °t and in the evient of an appeal frony aay judgmen! or decree of i5s trial court, grantor
fusther agrzes to pay such sum at the appeliste court akall adjuclg: zensarizble as the bene lciary's or trustse’n attornay ices on such appeal.

: 1t ia mutually agroed that: i : i : Iy

8. In the evornt thet any portion or all of the property skall be taken under the right of eminent domain or condenwnntion, bene-

Heiary shall have the right, if it so slocts, to re¢zire that all orlany portios: of tke wmonies pevabls as compensation for sich teking,

NCITE: Tha Trust Deed Jict provides that the tiuslea hersur-der rrust bo elther-en atmrgy, whels or acthe membar of e Oregoa State Bar, a bank, trust company
or usviags and loan assuelation authorizad b tle business nader o laws of Croges orthe Unitnd Stites, 3 title insurancoe company authoried to inswre titls to real
praperty of this state, s tubsitierias, afflliates, agants er Bitacher, tha Unitd limes or bay uginoy theretd, ar aa escruw agent licensed endier ORS 696.575 to G86.888.
“WARNING: 12 USC 1701}-3 requlates anul ¢aay poobibk’ reareise of g opdoa. i- 10 - 7 = - P : :

“*The publisher suggusis that sush an agroeinent uddiredt Hhe lssuo of n;;!alh!nn‘ baiisfielanys consent S coinpled detell,
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1 d 1o seiasonrbls dii sariid aticdn:e fess ecsisarily paid or incursed by granfor
in arek procsedings, stall &y paid 6o Badislicinry: b 'applod by it lirst . apon any rensongiila cosis iand expenies and attornoy’s fees, both
ied tiir trval erd eppolini'é cctindy, necessariiy paildior b buzrad Sy bk tYoidry 21 sudly procoegigs, and {he Lelance sppliod:upoen he fndebtad-
nudd ‘sscisrad hersby; sind drentor agresn) at e awi expanse; i foiy hke Suah tacirany \and seracute stich :inssrmnerts as shall. Be necessary
iri plitairing auch cottipansmiion, promptly upon: be:1odiclnrs’s FOQUEIL i iator o (ISR T Ll :

S Ad any timo'and trom time to 1ime upon sirritfon request of ‘benesiiciary, paymeni- of its fses (nd prese:wation of this dsed and
s nofe’ dor endorseninnt (in case of full reconveyat es; for cancellation.), withous aifocting the liability of any purson: tor the payment of
the indebisdness, frust'se nuy (8) consent o the fnaking of any mup cr plat of the propatv; (b) jsin in grarting any ossement or creat-
irg nny restriction thwreen; (c) join in eny gsuborilination or othor agreernent allecting this deed or the lien or ciharge thereof; (d)
reconvey, without warranty, all or any pirt of tie' t-operty: i Ths frintea iit atly reconveysice may be dascribed as the *‘verson or persons
legully entitled therel;” aml the recitals thervin of any matters 'or facts shail be conclurive proot of the trathiulness therecf. Trustee’s
tees for any of the services mentionsd in this perasl aph shell be nuf less than $5. - - :

i0. Upon any defauvit by grantor hereander, Ii:neficingy msy Af any time without notice, either in ‘person, by agent or by a receiver
tc be appointed by a court, and without regard to '8 adecuacy of .iny sscurity for ‘the ingshtednes: heveby secured, ester upan and fake
possession ol the property or any part thsreol, in it:'own nams suo.or otherwise collect thy rents, jsues and protits, including tihose past
due and unpeid, and apply the sams, lasu costs ami expenses of ‘opdrationiand collection, incleding reasonable attecmay's ites upon any
{  indebfednass secured Asreby, and in such order as Iy:neficiary may determire.

11. Tae entering upon and taking possetsion ¢ tho property, the collection of such seats, issues and rprofits, or the proceeds of fire
and othor inmirance pelicies or compensation ¢r awi-ds for any feking or dimage of the property, ard e appiicatior: or relesss thereof as
aforesnid, ahall not curs or iwaive any delault or nct.ce of default tureundor or favaiidste any act done pursuant fo such notice.

12, Upondefaul? by granior in payment of ey irdebiodnsss sacurisd Avruby or in graater': perlormanco of any afreemnt horvunder, tirne
baoing of the vssence with reupect to such payrnoat amidfor performancs, thi benediclaty muay declere all sums secured horoby imenediately
dus and payable. In such ar event the beneficiary v ay sloct to precesd fol foreciosa this tryst deed. in equity as o morigage or direct the
traviee Yo doreclose thiu trust deed by advertivernert snd sals, or miy dirett the trustes tv pursue'any other right or remody, either at
law or in oquity, which the ‘beneficiery znay have. In tie event thy beneficiary: elects #¢ forecloseiby udvertiserient and sale, the bene-
ticiary or the trustee shall éxecute and cause ‘¢ ba ri:orded a writien notice of default and e/sction to sell the Property to satisiy the obliga-
tion secured hereby whereuzon the frustes shell fix:the time and pliice ‘of sale, fdive notice thereof as tien required by law end proceed
to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795, EEETI .

13. After the triutee has commencod fcreclor:vres by advertisoment and sule, and ot any tim prior to 5 days beifore the daie the
trustve conducts the sale, the granter or any other rerson so priviluged by ORS 86.753, may cure the default or defaults. 3t ths default
censists of a failure fo pay, when due, sums szcured by tha trust died, tho default sy be cured by paziag the entire amovn: due at the
time of the cure other than such portien as would 1104 then be due had no default occutred. Any other default that is capable of being
cured’ may be cured by fendering the ponlormance :quired undsy flie obligation or trust deed. In g1y case, in addition to curing the ds-
faulr or defaults, the person eifecting the aurs skall: pay fo- the ‘beneficiary all costs' and expenses actuslly incuwred in onforcing
¢he. obligation of the tiust deed together with truste’s and atfornes’s fees 'not excseding tie amourts provided by faw.

' 14, Otherwise, tho sais:shall be olil en the'cute and at the rlme and piace designated in the notice of sae or the time #o which
the sale may be postpeaed as provided by law. The ‘rustve may soli ‘the property either in'one parcel or in separate parcels and shall ssll
the zarcel or parcels ar auction to the highest bidde : for cusk, payuble af the time of sals, Trustee shall deliver to ths purchaser ite deed
in form as required by law donveying the property 1:5 soid, but without any covenant or ‘warranty, expriss or implied. The recitsls in the
deed of any matters oi fact!shall be conclusive preof of the #ruthiulnecs therest. Any person, excluding the trustee, but inzluding the
grantor and beneficiary, may purchase &t the salp. ' o : -

15. Whon frusteo sella pursuant fo vhe gowes:| provided heraitl, frustue shall apply the procesds of sale to payment of (1) the ex-
penses of saie, including the compensation of the i1steo nnd. & re:isonable charije by trus'ee’s aitorney, (2) to the obiigation secured by
the rrust deed, (3) to oll persons having recorclec! Ho s subssquent 0 the iriterost of the risfee in the trust deed au their fntsrosts may
appear in the order of ‘heir priority and (4) the sutvlus, if any, to vhe granfor ¢r 10 any s:iccessor in interest entitled fo suck surplus.

15. Beneficiary may from time to time appair! a 5t 03 Suc 8 do any frustse namad herein or fo any successor trusfee
appointed lLersunder. Upon such appointment, and ‘vithout convey:ince to the successor frustes, the latter shall be vested with all title,
powers and duties conlurred upon any trustes hereir. natned or app:inted Asreunder. Each such sppoirtment ard substitution shall be
made by written instruiment exscuted by Densticiary. which, when ricorded in ths mortdagle records of the county ar courifies in which the
proparty is situated, shsil be conclusive proof of pivosr appointme:tt of the suctessor rrustve,

- 17. Trustes accer!s this trust when this deed,: duly executsd and ackrowledged, is-nuade a public rscord as provided by Iaw. Trustee
is nct obligated to notily any party hereis of psnding scle under any other deed of trust or of any &ction or proceeding in which grantor,
beneliciery or trustee siwall ke a party unless such &¢ 'fon or procesding is Erought by trustea.

T'he grantor covenants and agrees to and with the bereficiary and the' beneficiary's vuscesscr in inverest thar the grantor is lawfuily
geivec in fas simple of the resl property and has a ve.'id, unencumbered tiflo thorato, sxcept as may be set forth in an addeadumn or exhibit
attached herede, and thar ths grantor will werrant and forever deletid the same againef ail persons vzhoinsoever,

WARNING: Unlsss grantcr provides Sencficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreernent between them, ben:ficiary may purchgse insurance at grantor's experse to protect bene-
ficiary’s interest. This inwurance may, but necd not, also p:otect grantor's inferest. If the collateral? becomes damaged,
the coverage purchased by bensficiary ay 1ot pay any c.!q‘im made by or agiinst granter. Grantor may later cancel
the coverage by providing evidence thet grasitor has cbtained property coverage eisewhere. Granfor is tresponsible
for the cost of any insurance coverage purchased by beneficiary, which cout may be added o grantor’s coniract or
Ioan balance, I7 it is so added, the interest rave on the underlying contract or Jcan will apply to it, The effective date
of coverage may bo the dHate grantcr’s prior overage lapied or the date granior failed to provide proot of coverage.
The coverage beneficiary purchases may bs considerably more expensive than insurance granior might otherwise
obtain alon: and muy not satisfy any need lor property damage coverage or any mandatory liability insurarice re-
quirements ‘mposed by applicable law. B : - ,

The grentor warrants that the proceeds of ths loan representod by tlio above desoribod note and this trust deed are:

{a)* primarily fo. gratifor's personai, family ot household purpozes ¢sta Imporiant: Wotice balow),

(&) for an organination, or (evern if grantor is a natural parcon) are for business or commercinl piurposes.

This doed applies to, inures to ths benetit of ind binds all purties hereto, their heirs, legatees, devisees, adminis ators, e s,
personal representativos, succsssors and ustigns. The 1-3rm beneficiury shall rasan the holder and ownor, including pledgoa, of the confract
secured hareby, whethzr or mit named au & bensficiat; herein, : : R = !

Tz constriing this drust deed, it is understood that tte granier; trustee ‘and/or benoficiary may each be miore ther: one porson; that
if the context so requires, the singular shall be taken to 1rean and fnslhude rhe plural, and that genernlly all drsmmatical changes shall be
made, sstunted and implisd. ¢6 make the provisions huvreo! appiy equilly to corporations aiw! to individuels.

IV WITNESS WHEREOF, the grant:.: has executed this fnstr‘;zmcmt k.2 day ar;d year rirst above writfen.
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