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ay of %_l}lg_\_r_wambe::r R : eeeenense 19.97.  between

e aeaon seoremaneme e srmn waaene , as Grantor,
: ., as Truste=, and

,as fBeneficiary,

' o ESSIETH: , . S
ts, bargain:, sclls and conveys! fo frustes m trust, with power of saie, the property in

.. Cuunty, Crigon, desc;ribfida Lot

L [ i

SIE LJEGAL.I‘:ESC'.%’\IPTIQNIEU&RB:ED'§j:fxii‘r.BIT. # 1l ATTHCHED: HERIZTO AND BY THIS REFERENCE
MADE A PARY HEREOF AS THOUGH! NULLY SET HORTH| HEREIN. ... ivevs -
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SRR I B T ‘
i A :
R A !

1ogesher with all und sinjular the $snements, he.yditaments and uppurtspances and all other rights thercunto belonging or in anywise nosw
oz ‘hareafter apperinining, and the ronts, fssues i d protits therent and, 411 fixlures row or hereafier sttached fo or used in cormection with
ilte property. . oo co . '
: FOR THE ‘)“URI?_OSE OF SECURING PERFORMAINCE of caiﬂ“afre:n'n‘ent;o:’ Arantor herein confained aqa’ payraent of the sunt
of .. TWENTY. THREE THOUSAND, FYIVE 't UNDRED. ANLL N0/ 100z zmmm = msesem e S T T I ;

¢ dariotabovend ----~($Z3q5()(3=00 Bivieiby SIS “Pollars, with infe-est theraon eccording fo the terms of a promissory
nofe of aven date herewith, payable to b«:n«:liz{ wey or order ard, made: by grantor, the $inul payment of privcipul &nd interest Eereof, it

1ot soornae paid, to be di'e and payabis .. : = L W19l '

The dnte til mahsrity of the deb! aecurent by thia insteuient is' the date, statey’ above, on which the finzl installinent of the note
pecymes due and payable. Should he grantor iy ither adree 10,4 Hempt 1o, ot actually soll, conviy, ¢ assign all (or any part) of the prop-
arty ot all (or any part) of drantor’s interent §i-'j¢ without firsii’obtiining tho writted consent vr approval of the beneficrarw, then, at the
benetictacy's optien®, ail obligations secfm‘gd‘.by this instrument, frrespective of the maturity c'ates expressed therein, or. herein, shall be-
sonis immediately due and payabls. The excation by grantor if an ebrnest meney g eomentt¥ dces not constitute a sale, conveyance or
assignment. . L N Co C b ‘

To protect the sesurity of this trust deed, grantor ajfrobe: |, o .
1. To prolest, preserve and maintain the propecdy in gopd conjition, and repair;. not fo recwove of dsmolish any building or im-
orovement thereon; not to comenit or, perinit aity, waite of tho j:roperty. ) : o

. 2.Teo comizlete ar restore promptly and 7.3 good and behitable condition any Suilding or improvernent which may Be consiructed,

darnaged or destrayed. thereon, and pay when k.o al B :

l.e all costs incurred therefor, . . s

3. To comply with all laws,. ordinances, rugulations, covernands, conditions and restrictions affecting the property; it the beneliciary
so requests, to jolir in executing such financin} statements purszant to the Unifarm Commercinl Code a3 the beneficiary muy require and
to pay for filing wame in the propsr pubjic ofiive of cfticos, awell as the cost of ali len searches made by liling ofticers or searching
agencies as may b deamed desirable by the baneficiary. | . o

4. To provide and continuously, maintgin insuranco on tho. buildings row of hercaltér esected on the property, against Lafs or
damsge by lire wid sush other haturds as the heneficiary may, from lime io time roguire, in an amount not less than S,ili,s.!.l.x..m_.u_@.,.,Yall
wrirtan in companiss accoptable 3 ‘he Fensficiary, with lots payable fo tho latter; nll policies of insurance shall ba delivered to the bene-
ticiary as soon as Insurod; it the grantor shall 1¢.] for any reasoti to procure any cuch nsucance snd ro deliver the palicies o the bensticiary
at least fiffeen days prior fo the expiration of :ny policy cf irxgurancei now . or. harsaiter placed or ihe buildings, tke beneliciary may pro-
cure the same af, grantor’s expense. The amoudi; coliected undut, any fire of, other - ing.rance policy may be applied by beneficiary upon
any indebtedriess aecurnd hereby and in such oner oz bonsficiazy may Jdetecenine, or at,option ol- bersiiciary the entire amounit so collected,
or uny part therdof, nuy be releatec! to grantor, Such application or tolease: shall not,cure or waive any Jefault or notice of default here-
under or invalida'e any act done pursuant to yuch notice. ; :

5. To kesp: the property #ree. from cory:lruction lisan and to pay aif laxes, assessmentu and other charges that may be levied or
aswomsed upon cr agairst the fpropeity before iny par? of such taxes, assessments an other charges becoms past due or delinquent and
promptly deliver receiats therefor €5 beneficiity; should tho graritor fail 30 aake payment of any taxes, asspssments, inuirance premiums,
liens or other churdes ;payable by grantor, oitlec by direct. payment or by providing. boneficiary with funds with which to make such pay-
mant, beneticiaty msy, ot its opiicn, maks jwarerd thareol,. and. the enun: fo paoid, with intarest at the rate set forth in the note
secured hereby, fojether with the obligations }:osqibed in parngraphs 6 and 7 of thiu trust deed, uhall be added to and becomes a part of
tke dabt secured by this trust dead, without wiiver of any righls arising lrom broach of any of the covenants herecf and for such payments,
with inzerest an nforessid, the property herejryefore dedceibed, as well as 'the grantor, shail be bound ‘o the saine extent that they are
bouad for the piyment of the oblijation hert:n described, amd all sgch payments chell be immediately due and payable without notice,
ard the nonpaysient thereol ghali, ut ths option of the heniofuiary, render all sums socered b7 this trust deed iznmediately due and pay-
able and cunstitute a Breach of this, trust degd. . g . !

6. To pay sll costs, fees and oxpenses ¢! this trust irictiding the cast of title search as well as the other costs ard cxpenses of the
trustee incurred. in connection with or in _enioeing this ok lintion and rrustec’s and attorney’s faes actually incurred.

7, To appear it and detend eny actiol of reseeeding purpesiing to stioct the security righis or power$ of benaficiary or trusfes;
and in any suit, action or proceeding in whicl: ‘the beneficiary cr truriee may Eppest, including eny suit for the foreclosure of this deed
or any suit or action related io this instruma 2, including dul not lisnited. to ite validity and/or enforceability, fo pay all costs and e~
ponses, including evidence of titie ard the. Innsficiary's or, iuaten's: attorney fees; the amount cf attorney foes mentioned in this para-
¢ graph I in alt casos shall be fixed by the tril court and in ¢lle ovont of an appeal from any judgiment cr decree of the {rial court, grantor
i further agrees to pay, tuch sum at the appellat: cour? shall adirdge ransonablo as the Danediciary’s or trustee’s attorney fees on such appeal.
; It is mutually ugreed thati s . . . .

3, In tha eveni that any surtion or el ;oi'lhe properyr shall e talen under. the righl of aminent domaein or cond 2 bene-
ticigry shall haye the right, if it 50 elects, 10 reguire that £l or ariy postion of the monier payable as campspsation tor such taking,

. NOTE- Tha Trust lasd Ast providos fhal e truslee himsendar mustla ifihar an-attomiey, who is ani active member of the Orejon Stale Bas 1 bink, trust company
of gevlnge ard fou: assoplation suthorizid 0.0 s’y 383 under the. litw1| 'of Oragun o 1he Unitad, States, 2 {itlp insurance sompany authorized to insure dtle (o r2al
praperiy of ihls etadi), jis. a1beidiarias, alfi]iztos, agant: 1w hrachas, the Urlted Siates orany apancy | hirach, or an escrow apent Hicensed usder OAS 585,508 fo 698525,

*WABNING: 12 biSE 71013 rogulatus.and (aay prptibit mxorsioe ohtifneptien. o o b i : .
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w(vuh atein micoan ol tha a3 il e e ks r,,a#,fz« g : attor iy lg feenrecesearily paid cr incurre! by grantor
o1 sich proce(-dmgs, n‘aII fx -paid -to b(m;h iy o irs? djionany. rectonal:1s costs \and expenes and attorney’s fees, boik
. m lig trial ard sppoliare courts, necissarily pa'd.or ciar;r 1, wnh  Rrocoedings, and ke Lalance applied.upon the indebtad-
’ nuss ‘sacurod haxeby.‘-xrd dmnto.r agrasg, at it " ; W Xe .v.u 1. &ct oz':s .nd uacute -8 u:h instruinerits a3 xball Le izecossary
' ‘xr obtaining suck com,nensm':on, pmmpfly l!p(rﬂ ‘bt s !
A g At any ¢imuuid {tom ¢ime th 1ime upon 'rlmm requand F bdn'ﬁ‘sc.’m'r y pm’men‘ ot its’ diss ind pieser wation of this desd and
tha note for mdorsomvn‘ (u; cese of full mcanvoy.lr-:es for cancellntion), without atfocting the :xab.l:ty of any persor: lor the payment of
the indebiedness, trusiso nuty (a) co'xurt to the raking of any. mup of plat of the property; (b) jdin in granting any vssemant or creat-
ing uny restriction thuroon, (c) join in any suborillnation or Sther agravinent “alectingl! ihis deedt or the lien or u‘aarge thereof; (d}
reconvey, without warranty,. .all or any pigt ol the, t ‘operty. The grintee in any. reconveya ce may e discribed 53 the “person ar persons
legally entitlad therets” and the recitals thervip or .y madters or facts ahall be concIu«we .proct. of the truthfirlness shersof. Trusree’s
fees for any of the services mentionsd in this peragl sph skall be nor less ‘han S5,
10. Upon any dorault by grantor hureunder, yrnediciary may. 1t any fimp without no'ice, either in person, by agent or by a receiver

to be appeinted by a court, und without regard fo adequacy of a1ay security dor tho hnc'ebtedness hereby sucured, enter zpon and take
passessian ol the property or any part thereol, in il: own napas suc or otherwise collect vho rents, issueid and proiits, insluding tirose past

due and unpeid, and upply the sams, 1881 costs and exponaes of opiration, and collectior:,. mcludm4 reesonable sifornay's fees upon any
indebtedness secured &:reby, and in suck order as 1y:neficinry may Jetermine.

11. T’m antering upon and taking rosses sion ¢ ' the property, 1he collaction of tuch 12n¢s, issues and profits, or the procaeds of fire
and othar insarance paolicies or compentation or awards for any toking or d(xmag«- of tha prperty, and the application or release thereof as
aforasnid, shall not curs or waive any clefsult or n:l ‘ce of default byreundor or invalidaty ny act done pursuant to such notice,

12. Upondefault by grantor in payimoent of any it iebmdness secyited Aeraby of in granter s perforzanc of any agreement hereurder, time
buing of the cssence with respect fo such payment sndfor parformsice, the benaficiary may declara all sums secured Feraby imiediately
due and payasble. In such an event the bunefn,lary tay slact to proseed. to loreclose this trust deed in equity as i mortgage or clirect the
trustee fo foreclose thfs trust deed by ad'reréisemery and sale, or m 1y direct the trustse to pursue.any other right or remedy, either at
law or in equity, which the beneficiary inay. have..in the event rh- Eeneficiary. elecis fo foreclose by advartisement and sale, the bere-
Heisry or the trustee siall evecute and cause to be ricordsd a writter notice of default and election tg sell the property to satiséy the obiiga-
tion secursd Aereby \n'»ereunon the trustee shufl E:x, he time and plice of rale, §ive notive thereof as then required by law and proceed
to foreclose this trust cleed in the manres provided ; 1 ORS 86,735 ¥ »86.795.

13. After the trustee has commenced foreclosire by aclvartisement and sale, and at any time prior fo 5 days belore the date the
trustee condicts the unle, the grantor or any other person so privilyged br ORS 86.753, zny cure . the delault or defaults, I the default
coreists of a failure fo pay, when due, sums vecurcd by the trust cdred, the defaul? mey So cursd by paying the entire amount due at the
time of tho ture other than such portion as would ot then be due, hed no default aocouired. Any other delault that is capable of being
cured may be cured by tenclering the performance, roquired under he oblxgat:on or ‘rust deead, In any case, in addition ro curing the de-
frult or deifaults, the person effecting rhe cure ‘nnll pay {o the bem-hczary 2l cosds  and expanses actnall; incurred in eniorcmg
the obligation of the trust deed togethor with truske's cnd attorn -r s fess, not vxceeding the amounts prowand by law.

14. Otherwiso, the salu skall be Leld on the Jdnte and at the 1ime and place desxgrazed in the nctice of szle or the tirne fo which
the sale msy be postroned s provided bir law, The trustee may seli, the property eitker in one parcel o- in separate parcels and skall sell
the parcel or parcels at auction to the highest bidd:r for cash, ra ible at the time of sale. Trustee sha'l deliver to the purchase- its deed
ir form as required by law conveying vhe property so ssld, but withou? any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall te comclusive pr of of the tnztm‘alness thereof. Any porson, excluding the trustee, but including the
grantor and beneficiary, ma7 purchsse at the saie,

15, When trusteo sells pursuant (o the ‘:cwe,. provided ?‘srem, trusive mul) .spply ths procends of sale to payment of (1) the ex-
pinsscs of sale, including ths compensation of the j.usiee and & ronsonable charge ::y truptae’s attorne), (2) to the obhg*ax‘mu sccured Dy
the trust deed, (3) to all parsons having ecorded Luns subsequent !0 the interest of ide trustez in the trust deed as their irterests may
appsaar in the order ol their priority and (4) *ho su-plus, if any, o Lhe grantor or-to any successor in interest entitled to such surplus.

16. Bensliciary vy irom time to lime appcint a successo 21* surcessors to any trustee named aerein or te ery successor frustee
appointed hareunder. Jpon such appoiniment, and' without conveynnce to the successor trustee, the latter shall be vesred with all title,
pom-rs and duties con'erred’ upon any trustee Aerei't named or apnnmtad hereunder, Eaci: such appointment and substitution shail be
made by wrirten instrument executed by beneliciary, which, when rpcorded in the moriged trecords of the county or ccunties in which the
property is aituated, siadl be conclusivs proot' af proper appointmant of tha succassar trusite

17. Trustee accopts this trust when this deec!, duly executed und ecitnowledged, is zz:da a pubiic record as provided by law. Trustee
is not chliguted to notify any party herefo of pand. 1 sale under any other deed of trust or of any actisn or proceediny in which grantor,
mef:c:nry or trastec nhall be a parfy uriless such sotion or proges:ling is brought by rrustve.

The grantor covenanis and agrees 'o and with the beneficiary and the bensficiary’s successor in interest that the granter is lawfully
soizad in f+e simple ol the rsal property and bas a.v.alid, unencunibred title thereto, excepr as may be set forth in an sddendum or exhibit
atteched heroto, and that tie grantor will warrant .ind forever dof. ind the same aga; mt ul! persons whomsoever.

WARNING: Unless grantor provzde‘ beneficiary syith eviderce of insiirzance coverage as required by the con-
tract cr lozn agreement between rhem, beneficiary may- purchase insurance at grantor’s expense o protect EBene-
ficiary’s interest. Tiv's inisurance raciy, buit nsad rod, also plotert ‘granior’s interest. If the collateral bscomes damaged,
the coverage purchased by berieficiary may not pay any « :laim made by or ageinst grantor. Grantor may Iater carcel
the coverage by providing evidence that grontor has obr sined property coverage elsewhere. Grandor is responsible
for the cos# of any ‘nstirance coverage puichased by bereficiary, which cost may Le added to grantor's confract or
loar: balence. If it is so added, the interest i:ite on the underlyig contract or loan will apply to it. The effective date
of coverege may be the date granitor's pnof coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficisry purchases may e considerably’ more expensive than insurance grantor m:ght otherwise
obtain alone and may rot satisiy any need ior property uama,x-.. coverage or any marnclatory liabiiity insurance re-

qutizements imposed by applzuable law.

. The grantor warranis' that the proséeds of thu loar representid by’ L"le abiove desciibed note and this trust deed are:

. {(a)* primarily for. grantor’s parsondl, famuly ¢+ household purposes (see Important Notica below),

(b) for an orgunization, or (even if granfor .'s a matural porstin) are for business or commercial jsurposes.

This deed appliss to, inures to the. bensfit of and binds ali purties Nereto, their heirs, legatess, cdevisces, administrators, executors,
personal repraseniatives, successors and ‘ainigns. Thi ferm bensliciary ~=Fu:ul inean- the Aolder and owner, including pledgdse, of the contract
socured hereby, whather or 20t namad as a benaficit 'y horein. ;

In consriruing this trust doed, it is underttood 14t the grantor,; tmste- sr&/or Deneliviary may each bBe more than one pecson; that
it the context so requires, ¢he singular shall b takd 1 to mean and include the plural, anc’ ‘kat gonsrally all grammatical changeq shall be
made, assumed and implisd to make the provisions: itereof apply e ially id corporations and to individuals.

.. IN WITNEHS WHEREGF, the grantor has execurivd this instrument i‘le day and year first above writter.

* |MFORTANT MOTICE: Dxlme, hy lining out, whichaver vairranty {a) or {la) i r‘y; [ I

nwi dppbeable; if wamanty {a)'ls applicable and the bensliclary s a aeu? rooTy 3
sach ward is defined in thu Truth-in-Londing A<t and Rngulaﬁon Z, the MARIA 8. ]A QUEZ- i

bumlldury MUST comply with the Act and leguluiion; b meking roguirnd eeiresvresimessnairanean e

disclisuras;, for this nurpiss vse Stevens-Ness Form No. 10 119, or squivaleni i :

1f comnpliance with the Jul is nu? required, cllsrogard this nsfiee. Lo ‘

STATE OF OREGON, County of .. K]amath.. I »
This instrumant was acknosi edged bel'ore me o1, NO eg;x_uer 12

MARILA. 5. MASQUEZ. ...
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Bﬂmmm ‘Eﬁﬂmmﬁi ULL RECCH VETANCE {Ts bo tsed: o:dy whan obligatio s havs boon ;q}d)

To: . § s . Trissre

"!w undersrbnal is tllo legal owrer l.md hoIdd of .:Il mdeé@c(lnesu seturad by tke f('ﬂ gfoirg tritst cleed. LM sums secured by the drust
died have bren fully jaid snd satistied, You harely ‘are ditected, oy paynent o ou of aie. sumsiowig to you urnduri the {erins of the
trust deod or pursuast o migtute, to canvel all evil:nces of indsivstiness spcured by t50 frust deed (vu»'!ur.:’~ are delivered fo you herswith
todether with the trudl deec!) and to reconvey, wilhout warranty, it the p.xrt.es dexs:,;naﬂ-d uy tﬁa 1erms of the trust cleed tho eitate now

h}la by ycu undor ifo s.xma. Mtul rncanv";'cmm ani doc'fmwn‘s L]

DAYED: .

Do nist lasa or dess roy. lill: l’ny:! Daed O} THE NO‘H which II e
Bsib: must be deliversd in' the rustse for “HEEIME“GI\ heta- ) :
recanvayance wiil he mode,.




Ex:|$§'§l'f e

Beginning at a point un the No.the|1y llne of Tnalt 32
ALTAMOLT SMALL FARNS, which peint bears Noirth 88 degress 456°
Weslt 450 feet from the Northeatst corner of said Tract 32;
thence Scuth 0 dagrees 117 les i p:uaﬂol with the Eas;tar‘h/ Tins

of said Tract 32, 152 )C feet,,mm,~ or: legs, to tne

Northeasterly right o way Ting of the Great Northern Railway;:
thence Nor-th 47 Jec:eﬂ" 57° Hez,t 238 17 fent, more or less, teo
the 1nl°r,e(‘t|0n of sa3id right way line mth the Northerly
1ine of said Tracst 32)ithence ,)outh €8 deyrees 46 East 177.37
feet, nore or tess, t the |)61hn bngnm i ;, ,jn tha County of
Kiamath, State of :Or poE R [
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SEATE OF CREGON: COUNTY OF KLAMATH
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November  AD,19.97 __iei . 3:30 | o'click . 294, andduly recorded in Vol. ___M37
‘éof M pges f' Ledoeoen Page 37647
: : foe 47 Bernetha G, Letsch, County Clerk
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