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. THEIS TRUST DEED, made this ... RUETIEI i I between
. RUSSELL.MAILLOUX.and. TARRY:WLL ( ' _the. rights of survivers
. . : b dedanad : ot i SRR ...................... , as Grantor,

O " ’ i . as Trustee, and

S e CWITNESSETH:
Grantor irrevocably grants, hargaing, sells and carveys 1o fr
Klamath .l County; Ora‘fon,'desc'zi;’::e(%’? as: v
) AR P R R H

Lot 4, BLoek 66 ;Lmz*‘\ixgv}.r:’émri'wfton TG"]@HESCE[TY 'OF 'KLAMATH FALLS, in the County
of Klamath , State of Oregon. CoB R L b

Grantors shall pay‘ taxes anc f'i‘nsu‘::;an{::e gwhenf due and Eurnish prrocf of same to

: .Beneficiawy . [ _— R . :

i BENEFICIAEY SHALL NOT: UNKREAEONABLE WITHOLD HER CONSENT FOR :SUBSEQUENT ASSUMPTIONS
i jh TE CAND: ' b SUCURE .3 g, L. +
louzthgf;vigyﬁl En(ZII'sI,;‘nQﬂ aP tF;I:;RtEhSe}sz s,] ?B’m‘?{ iggzgx{nf:‘;) m%r 5&;13&@%@3 und il ollier rights thereunto befonging or in anywise now
o; ‘tercalte: appertaining, and the renifs, iesues and profita thereof nad all ‘#ixtures now or Lereafter attached to or used in connection with
tho property. E oot . Cu R : ‘ :

: FOR THE PURPOSE OF BECURING PLRFORMANCE bf eacit n_grebméni of grdnfor herein contained and payment of the sum
of .. .SIXTY ~FOQUR THOUSAND. DOLLARY and N0/ 100's ($64,000. 02)

e et v rabe e pezpessipog mevrenng ¢ swwees e wvenie iy Dollars, with interest thereon according to ¢he terms of a promissory
note of even date Acrowith, payable to bsnsticiat;: or order and ande b geantor. the final payinent of principal ard interest Rereof, if
not sosner paid, to b duo'and payable . atma :!}’.‘it)’: LR . P : :

The date of ‘niaturity of the dely secuared by this instrum:nt is tha dats, statéd ibove, on which rhe final installinent of the note
Bbecomes due and payable. Should the grantor eithar agree to, astemipt fo, or actually sull. convey, or assign all {or any part) of the prop-
erty cr all {or any pa:t) of grantor’s fiiterest in; i ‘without tirst chiaining the written w¢asent or approval of the beneficiary, then, at the
Beneficiary’s optiont, all ubligations sesurec! by | A'ds instriment, lrrespective of the mitlurity dates expressed therein, or herein, shall be-
come immediately die and payable. The exacutiin by grantor ol an ebriost noney agrecment** does not constitute & sals, coaveyance of
assignment. . Lo R R o

To protect the secuyity of this srust deed, grintor agrees? . . L : ’ .

1. T'o profect, presirve and maintain the sroperty in good condition and .repaiz; not to remove or demolish any building or im-
provement thereon; iiot {0, commit or prmir any yiasio of the projerty. ) }

2. T'o complets or iestore proniptly and in'iood and hahituble condition nay building .or improvernent which may he constructed,
demagsd or destroyed thereon, and pay ,wheén due: 2l costs incurreil therefor. o L .

3. T'o comply with all laws, ordinancts, regiilaticns, covenants, corditioris ard reutrictions affec!ing the property; it the beneficiary
so requests, to join ia exeturing such financing s'itemonts pursuant to the Uniform Comimercial Code: as ths beneficiary may require and
to pav for tiling sane in the proper_pubiic office, or offices, as wsll as the cost of ell livn searckes made by Zling officers or searching
agenciles aa may be cleemed desirabls by the henei. ciary. . . . : :

4, To provide and continuously maintain. insurance on tile buildings now or hereatter vrected on the property
damage by fire and suck other hazards, as the bu-eliciary may from time to fime requirs, in an amount nct less thaa §
written in companién accepiable to the bensficiaty, with loss paznble to the latter; all, policies of insurance shall be delivered to the bene-
#iciary as soon as insyred; it the granvoi: shail fail i or any reason to procuse any such insurance and fo eliver the policies to the beneliciary
at least fifreen days prior to the oxpiration of any policy of insw-nnce’ now. or. hereafter j»laced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tho amount. sollected under any fire or oither irsurance polity may be applied by beneticiary upon
any indebiedness sacured hereby and in suck order as beneliciary :vay determine, or &t option of beneficiary the entire amount so collected,
or any part thereol, may bo relessed to gramtor. § 1ch application: or relopse shall not cars or waive any default or notice cf default here-
uader or invalidate uny sst done pussuant o stcht notice. S o : :

5. To keep the pruperty free from consirt stion Iiens and to pay. all taxes, wssusoments and cther charges thas may be levied or
nssesved upon or aguinst tho property before any part of suck tiites, ascssaments and other charges Become past due or cdelinquent and
promptly deliver receipts therefor to Feneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granior, either by direct payment or by providing benbciary with funds with which to make such pay-
ment, bereficiary nway, &t its option, mak> paynient thereof, ar§d ths pmount so.paid, with interest at the rate set forrh in the note
sosursd Aozeby, together with the oklijjationa dey:ribed in saragruphs 6 .and I of this frust deed, shall be edded to and become a part of
the debt secured by this trust deed, sirhout waive 2. of any rights urising Irom threach of any of the covenants hereof ard for vuch payments,
with inferest as aforesaid, the property hereinberare described, i well ns the drantor, shall be Sound ro the same extent that they are
bound for the payrent of the obligation Lersin, described, and ull suck payinents shall be immuodiarely due end puyable without notice,
and the ncnpaymen: theteof shall, at the option £ ths beneﬁg:xfar;r, reacer all sums secused by this trust deed immediately due and pay-
able end constituta 3 broach of this trust daed, |, . . . o

6. To pay al! costs, iees and vxpenses of Lhis trust includizg the cost of titls search as well as ths cther costs and exgenses of the
soustoe incurred in connection with or in enforcing this obligntion and reustee’s and atiarney’s tses actually incusred.

: 7. To appear in and defend any action ¢ procseding puroriing’to alfect the sscuriiy rithis or powers of beneficiary or srustee;
and in any suit, action aot. proceeding in which tho beneficiary o frusteq may sppear, I cluding .any suit for the foreclosure of this deed
of any suii or actica related tc this ‘insteiment, including but rqt limited do.its velidity and/ot eniorceability, to pay all costs and ex-
penses, including evidence of title and the bemy'iciary’s or irusive’s attorney fees; the amount of attorney fees mantioned in this para-
graph 7 int alt cases shall be fixec by the trial court. and in tho ::yent; oif an appeal from any judgment or decree of the trial court, grantor
further agrees to pay suchi sum at the sppellate court shall adjudde roasonable as the benuficiary's or trustee’s attorney fees ont such appeal.

1¢ is mutually agreed that: | ol T ; S

§. In the event that any portion or all of tha property shiall Be takon under the right of eminent comain or condemnation, bene-

£ it so olocts, fo requirz that all ot any portior of the imonios puyable as compensation for such taking,

ticiary shull have the right, i
MOT:E: Tha Trust Desil Act piovidas that the hustsa terci idor mest be elthiy’ an zitaey, Who i3 2n sdive membtr of the Oregon Stale ar, 2 ak, trust company

¢r savings and loan sytotiatinn authorized t de busingg | nder tie taks ol {regan_ or the dinlted Sizti, a Gtle insuranie company autherized to insure title to real
pinperty of this state, 1t subsi diaries, affiliater, agents or 1 inches, the Unita $alst of any ageacy harual, or an escrow  gont ivensad ender DRS §55.305 to £96.585.
“WARNING: 12 UST 1701}-3 regulates and raay.mrohibl exaivlse of tals nitlen. . : ; . .

«+Thy pablisher suggusls thit such an agrsarmsnt addrus the lssue of chitialng buaskiny's é&néén: in comp!i.te dntall.




w.‘xlth are in oxcess of 1he einount raquired - fo b,,ax sal J ndr:ax'mnu o' ises necawanly paid or mcurted by grant‘ar
inisuch procaadings, shal) bql peid to bonsiticlicy a pulmd b sy it lirst upon any rensomuidlo costs ind axpsnses nnd artorney’s isos, both
- intty trial and appelliilb coutts, nocasearily p. 5 mud Liy baya!|tiary i} such proceedic $v, and the baianca applied upon tho indebled-
ms:. ‘pecured hereby; ind grantor agrous,at. /i3 opit expersio, #6 $itlco "such Han nnd a cu‘e szch instraiments a flxall be mrces.mry
in obrnmmg such componsatlon, prompily’ upon ‘Bosh Ficlary's requenl; L

9. At any time und ‘from timo tc: dime wpon yaiften xaqueur ( f besoticiary, pz<y:ne1 ‘af 7t8 dpes ¢nd prosentatixt of s dﬂed and
‘he note for endorsernart (i in case ot full ;acorvevu s, lor canceldslion), vnthou: ahect::vﬁ tbe Imbthty of any person o the payment of
the indebtedness, frustie msy (n) consint fo ‘the m km,, of ‘any: nuip or, p! fat of ‘I’w Broportyy (b) jiin in granting any easement cr creat~
ing sny restriction thireon; (c) join in any suboré. nation or ‘othe agraement ‘affecting ‘rhis deec’ or the lien or ch.arge thereof; (d)
resonvey, wirliout wasr. mfy, all or any part ot the jioperty. The' ganfes in any reconveyance may be duscribed as the ""persox: or persons
Je; (3Ily entitlad thereto,” anc! the recitais therein of nny matters cr lncts shall bs conclusivs proof t the fruthfulness thereof. Trustee’s
less f'or vny of the senvices mentioned in this paragt 1ph shall be nol less than $3.

10. Upon any delault iy grantor h('rr'undez', I neficiary may ut any t.me svithous not vce, efther in persor, by agert or by a receiver
to ba appom‘>d by a court, and without regard to the adsquacy of tny security for the indobtedness hereby sewred enter upon and take
possassion of the propersy or any part ‘horeof, ia % .own niame $ue or orherwise collect th: rents, insuen and profits, mcludmg- those past
due and unpaid, and apply the sams, losy: costs arxl expenses of opuratxon ‘and volledtion, including reasonable attornev's fees upon any
indebtedness secured hereby, and in such order as Zx‘neftc:sry may tletermins.

11, The entering upori and taking possession .3i the property, lhe colle ction of such r: :ts, issues and proiits, or the proceeds of fire
ard athor insurance poiicies or compensation ¢r awuwds for any taking or d.lmage of the preperdy, and the application or releass thereof as
aforesaid, shall not curs or waive any delault or nohc. of default hureunder or invalidate ury act done pursuant to such notice.

12, Upcndefault by grantor in payinent ol any i. 1|lebt£'d1ess sscuted hersiy orin grantoer's performance: of any agreemant hergunder, tire
being of the essence with retupect to such paynient a: vidfer permrmam.e, thel beneficiary may declare all sums secured hereby imnrediately
due and pevable. In sucih an event the beneficiary & ay clect fo proticed fo. foreclose this trust deed in equity as o mortdage or direct the
tractee ro foreclose thiv trust deed by advertitenient and sale, or muy direct the frustee to pursue any other right or remed::, sither at
law or in equity, which the beneficiary rnay iave, 'n the event tho beneliciary. elects tc forecloss by advertisement and sale, the bene-
Hiiary or the trustee sha!l execute and cause fo be ri:orded a.wriiten notice of deilault and eisction to sell the property to satisfy the obliga-
¢oa secured hereby uhezeupon the trustes shell fix 'he time and pluce of sale, give notice thereof as tien required by law and proceed
to foreclose this trust deed in the mannsr provided m ORS 86.735 tu186.795.

13. After the truatee has commencud !creclo; re by udvertisument and sils, and ad any tims prior to 5 days Eefore the date the
trustee conducts the sale, the granter or aay other versen so priviloged by ORS 86.753, aiay cure the Jdefault or defaults, It the default
censists of a failure to pay, when due, sums sncuteb by the trust dued, the default may. be cured by pa: ving the entire amouny due at the
time of the cure other than such porticn as would not then be due had so default occusred. Any other delault that is capable of being
cured may bo cured by rendering the per. tormance .7 quired ander’ tlie obligation or trust¢ dred. In any case, ir addition to cuun;ﬂ the de-
faulr or defaalts, the person effecting the cure stall pay to the benelmxary all costs. and expensest autually incurred in enforcing
she obligation of the tiust deed together with frustey's and artorneyi’s fees not exceeding tie amounts provided b/ Taw.

14, Otherwise, tho sale shall be hskl on the cute end at the slme and’ piace demgna:ed in tho notice of sale or the time to which
the ssle may be postponed as provided by law, The' 'trustoe may sel/ :the propsrty either in one parcol or in separate parcels and shall sell
the parcel or parcels ait aucrion to the highest bxdc« .t for cash, payuble at the time of sale. T'rustes shall deliver to ths surchaser its deed
in {form as required by law conveying the property so sold, but without any covenant or warranty, oxprass or implied. The recitals in the
deed of any matters o fact shail be conclusive preof of the truth. ’uIner thereof. Any persen, excluding the trustee, but including the
drantor and beneficiary, may purchase at the vale.., :

15. When trustee sells ‘pursuant to the powers provided hsrein, trus teo shall apply tie pmoePds cf sale to payment of (I) the ex-
penses of sale, includirg. the compensatien of the. i-ustee and a fedsonable charge by trusiee’s attorney, (2) lo the oblrgafxor secured by
the irus? deed, (2) to all persons having secorded litns subsequent 1 the interest of the frustse in the trust deed as their interests may
appear in the order of their prwnty and (4) the sutplus, if any, to !)w grarfor ar to any successor in interest entitled fo such surplus.

16. Benoficiary ray ltem ¢imo fo time appo'nf a sucdessor of suctessors to any ttustee named lerein ar fo any successor frustee
appointed hereunder. Upon such appointifient, end withou! convayance to. the successor trustee, the latter skall be vested with all title,
powars and duties conlerred upon any ‘rustee here:zy nemed or aop-nn!ed hareunder. Zacl such appointmemr and substitution shall be
made by written instrument executed by beasticiary, which, whart racorded’ in the mortgagy records of the county or ¢ounties in which the
praporty is situated, skall b conclusive jroof of pr:per appointment of the successor frusies.

Trustee accart:r this trust whon this deed; duly exscuted nnd dcknowledged, 7s made a pubiic record as prov:ch-d by lew. Trustee
is not o&h,fafed to notify any party herete of pe nal (g azls urder any other deed of frusié ol any action or proceeding in whick grantor,
beneliciary or trustee shall be a party unldss such i:tion or procveding iv hrought by trustee

The grantor covonants and agrees fo aml with the benaficiary und tho benaficiary's successor in inforost that ths grantoe iv lawliully
seized in fes simple of the real property and has a vi:lid, unencumbored title theseto, excenr as may be sot forth in an aidendum or exhibit
attached hercto, and dhat the grantor vill warrant ©:nd forever defend the rame agamst all persons ‘who;nsoever.

WARNING: Uniess granfor providea beneficiary with evidence of insurance coverage as required by the con-
tractt or Ioan agreemmt between fhem, be' sficiary may ‘purchaseé insurence at grantor’s expense to protect bene-
Ficiary’s interest. This insurance may, but nod not, also protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may .10¢ pay any ¢ laim made: by or against grantor. Grantor may later cancel
the coverage by pmvxdmg eviderce .that grantor has ohtunined property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purthased by herieficiary, which cosi may be added to Grantors contract or
loan balance. If it is so added, the interest.rute on the underlying contrect or loan will apply o it. The effective date
of coverage may be the date grantor's prior coverage lagied or the date grartor failed ro provide proof of coverage.
The coverage beneticiary purchases may ko considerably more expensive than insurance grantor nght otherwise
obtain alone and may not satisfy any need i'or property : damage coverage or any mandatory liability insurance re-

quirements imposec! by applicabls law.

The grantor werrantsithat tho proceeds of th: loan represeni:d by the nbove descril:ed note and this trust deed are:

(2)* primarily Jor grantor's personul, faxily o' hAousehold. putjioses (398 Iragortant Notice below),

CHX XX e AR B, Yo X H UK R B % 1R R IR K XAl SRR O R mmxx;mmsm

This deed applivs to, inures o the benctit of and binds all pirties bereto, their heirs, ledatees, devisees, adminisirators, executoss,
personal. representatives, successors and avsigns. The terny bsheficiary shall mean the hoIdM and owner. mc!ud ing pledgea, of the confract
secured hereby, whether or not named as a benericisry herein. | R

In éonstruing this trust deed, it is understood tiat the gmntor trusteu ana’/ or benei czzry may each be morz thar: one person; that

if the context so requires, the sméular whall be taken. fo mean and include the plural, and that generally all grammatical changes shall be
mads, gisumsd and impiied to make the provisions: tereof apply equally tc carp}rnhors ar.d to individuals.

IN WITNESS WHEREOF, the grantor Aas executed this instrument the day and year first above written.
* |[MPORTANT HOTICE: Dulete, Ly lining out, whichaver w¢ Taniy (o) se (b) s X"% . - 4
not cﬁpllmble, if warranly {a} s uppliceblas ‘end the kenof ciary is a croditor it uss(;fi\uai' [_Qfaux W\Q&J!&‘ }
as suth word is dofined in the Truth-in-lending Act and Reguladion Z, tha'
beneficiary MUST comply wuh tho Act ond flegulesien by meling required - enes L e SatovST SRR »
disclosuras; for this purpuse uss Stevens-Nous Form Mo. 1519, or -qmvalcml. i % / % "
1f compliance with the Act is net required, diuegcnl thls m!Le .ff 6”¢ ,4‘,’4 W-V
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