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R . X‘\g‘xrﬁfyx that ‘the within' instrument
_RUSSELL MAILLOUX | SRR as‘\rec&f ed for record on' the, i day

LERRY 'WILLTAN CALDWEEL ™77 L AR T
ek L i o%&{lj oM., and recorded in
WLLLIAM R. ADIINOTON e nbk/reel/viilume\’%r. ........ ---- oD page
MARLENE T. ADIANGToN = Slaiacoaidfegas fee/file/instiu-
- 1 e aent/microfilm/reception No. ._l_______ ,
Ky Eononichiny'a Hims nd Fecri s, ecord f —eeeme o “f said County.
Mhtrg;cm_’lng.mlumio T Agen For o ‘ : " Wiiness my. hand and }GQ of County
__ASPEV TITLE & ESCROW INC. Ctfixed, L TN
) 525 Main Street ‘ : 1 L \\
__Klamath Falls, Oregon 376{17" ° TN FEN
__ATTN: Collection Dept. ' .‘ i 3 . Depu

zv{u}ssg_%_mnmyx and LARRIL

THIS TRUST DEED, made this .13

)
powit

1997 , between

L the righ:s of survivorship

as Grantor,

i

ASZPEN TITLE & ESCROW INC.

v

eeemneey @8 Trusree, and

rship

WILLIAM R. ADDINGTON AND VARIENE

_T.ﬁl&'DDING’I?ON i’é;gh :the riphts of =surviwve

... Grandor irr

. €% 00
_Klamath ;

abiy grarnts, 'b'a'rgézinsl,; t éli_s
Copng‘y/,f Oreyf :in,idesgz‘ibed fgs:

WITNESSETH:

and convizys to truste

e in trust, with pc

. as Renecficiary,

wer of sale, the property in

Lot 4, Block 66, LAKEVIEW ADDITIV

70 THELILiTY DFKLAI[ATH FALLS,, in the County of
Klamath, State..of Oregon: S S At PR

v
) '

This Deed of Trust shall he junibr znd dnfarior to:that «ﬁts:'rtairg. Deed of Trust
in favor of Delores Culver in thé approximite ‘amount of $E45000.00.
Grantor’s shall pay taxes and ‘iﬁ(:ur:anc;e whein due and fornish proof of same to

- Beneficiary. . .
together with all end sivguiar the tenamon!
or herealter a
the property.’ ) K S
’ JFOR THE PURPOSE QF SECURING PE.

of TWENTY THOUSAND DOLLARS and no/.

o
Ty

CRITAN
)_(f' s

heredityinents and appm{fenénms end all othd
ppertaining, amd the rents, igsues and 11‘:9ﬁt3 thersof ani all fixfures now or |

% olpach ni{ erient of gravitor herein contained and peyment of the sum
20, 000007 o o rsnter ferein co v

A ' ; :
w rights therevnio belonging or in anywise now
1¢ realter attaclied to or used in connuction with

£y

note of even dafe Kerawith, payable to ban% {:
not soonsr paid, fo be due anc! payabls ;
" The date of maturity of the debt sicured b
becotres due and payalb'e. Stould the grantor ¢
erty or all (or any pari) of frantor’s imterest i
Berdliciary’s option*®, al.’
come immediately due’
assignmerit. : : . e
' To protsct the security of this trust dleed, grani.r agrees: )
1. To protect, presérve: and raeintaia ths projh:rty in dood ‘co
went thereon; not.'o cownmit or permiit any wasiy of the proporty,
2. To complate or restore promptly and in gecd .and habitable conditi
dameged or destroyed thereon, and pay whan dye. all costs incurred therefor.
3. To comply with all laws, ordinances, rogulations, covenanmt's, conditi
so requesrs, to join in executing such tininging statenisnts purssand
to pay for filing same in dhe proper public oftice or offices, as wail
agencios &3 muy be deened dosirable by ko boreticiit'y. ., .
4, To pravide and certinuously inaintain insirence on the ‘tuilding

¢ ! ¢ 7 i v
obligations secured By thi
d payable. The' éx‘ecjifiqq X

$ grantor of uni tarnest

ey
. ndition
provex

&zt Isay! filteer: days pricr to the expiration of any pc
cure the same at grantor's exzense. The smount colle

or any part thereof, may be ruleased to grantor. Suck. .ipplicstion or
undsr oo invalidate any. nct done purcuant fo suzh nolice. .

. 4. To koep the property free fom constructicn lians and to pay all
assessed upon or egainat the property bslore ary pas!of such faxes, assess:

alease s

2

vecured fereby, fogether, with the obligations describexi in parajraphs 5 and
¢ha delt sacured by thin trust desd, without waiver of any rights arisingl from
with interest as aforesait, tho property hereinbefore ('sscribed, as
Scund for the payment of the obligation hsrein dasciibed, and aill
and the nongayment thereof sitall, at the otéion of tht heruficiary,
able end constitute a bronch ol this truse deed. . Co :
.. 6. To pay all cosls, fees and exponser of vhis tf.at including t). cos? «
rrustse inturred in connection with or in enforcing titis obligation any trust
7. T'o sppear in wne! delerd any actld>a or prowding purportiz} to
end in any suit, action or procteding in which the besulicitey or trustps aiay
or a2y euil or acticn reluted s this instrument, includ'ing but not licwited ta
pensey, including evidencs of iitle and' the beneliciery s or frustes’s uitorre;
{reph 7 in ali cuses shall be fived by the trial ccutt and in the svent of an o
farthor wdrees to pay such surt at the appellate court el Wl edjudge roasonabls
e iy mutually agread that: . - :
£. In the event that any portion or all of the property shall ba taken
liciary shall have the right, it it so electy, o require. *hat all or any portior

reiyder al

B RS DRt N . P . S o
.- Dollars, with intsrest ihsreon according to the terms of 2 promissory
me s by jjranter,
. TN | B
‘“his instrument is the da
dtiier ' grec to, atfernpt fo, or actuslly s
hout first obtoining the wiitten consent or apiroval of the Densficiary, ihan, at the
Linstrument, irfospectivé

to the Uniform Comms:zial Code as the beneficiary may require and
55 the cost ol all lisn searches inado by tiling officers or searching

damags by fire and sucl other hazardls as the benefic.ary may from time, to Simo, require, in
written in companies acceptable to the Leneficiary, \.th ioss payabls: to the f.’attei'; all
ticinry a= soon as insured; if 2lie grantor shail fail ior'.arqy reason to procure any such ing
1oy, of insurarco now or hercafter plased on the bui
tied under aoy, flre or o
ary indebtedness secured hereby and in such order.as Loneficiary may detecmnir

sromiptly deliver receipts thersfor to bensficiary; shculd the grantor iail to make
fiend or other charges payeble by granior, e’ther by dirsct paymant.or by previdin
mnent, beneliciary may, st its option, msko payment’ thereof, and, the amoynt.

swell as gk
su A pay

the firal paymezt of.principai and interess hereof, if

te, stated ébd;'e, on witich the final installment of the nofe
ell, convey, or assign all (or any part) of the prop-

& ol the maturity dates exprossed rhercin, or Aerein, shall be-
jmongy agreemeafrtk does not consiituie a sale, conveyance or

;amd repair; not fo remave cr demolish sny building or im-

on 'éx;y,bzzildiivg' or improvezient which may be censiructed,

cas and restrictions nfleéting the property; it the beneficiary

& now or hsreafter erectsd an the property_agejrst loss or
an amoant not less than § 4. i Ans.. yaly
palicies of insurance shal! be delivered ta the bene-
wrancy and to cleliver the pelicies to the benoficiary
/dings, tho benvticiary may pro-
ther insurance solicy may be applied by beneficiary upon
18, or at oprion of beneliciary’ the entire amount so collected,
shall not, cure or waive any dsfault or nofice of defauit here-

taxes, asscssmorts and other charges tha! may be levied or
nents and o‘her charges become pest due or delinquent and
payment. o any taxes, assessments, insurance pramiums,
;i beneficiary with funda with which to make such pay-
3¢ paid, with inferest at tho rate set forrh in the nofe
7 of 1his trust dood, shal! be added to and Dhecome a part of
Dreach of any of the covenanrs hereol and for such paymenss,
e drautor, shail be bounl fo the same extert that they are
ments: shell be fimmediatily due and payable without notice,
! swurur secured Ly this tnist dead immodiately due and pay-

i title senrch au wel! as the other cosis ard expeases of the
1's and artermy’n fess actuaily incurred.

Tect the sscurity rigats or powers of Denoficiary or trustea;
: appoar, including any suit Jor the foreclosurs of this deed
tits validity and/er enforceability, to pay all costs and ex-
+ fops; the emount of atlornev fees mentioned in this para-
ppeal from any jadgrnent or c'ecrae of the trial court, grantor
w8 the benericiary’s or trustee’s attcrnev fees on such uppeal.

~ander the

1 right of eminent domain or condemnation, bene-
s of the

moniss paysable as compensstion for such taking,

MOTE: e Trust Ceed Ast prvides that the tustos heretnder Thist bn elther dn alhrney. w
itsadigs and loan associatlyn euthrized to do bisiness under e lewvs of Bragor 7 the U
Jrozerty of s sfas, its subsicliarier, effiiiates, agentt o bianchet, the linltod Stsl:g jr any ay
*WATIMING: 12 (ISC 17011<) mgulites and ragy prohibli crsickis of this eption: .-

**Tha prhiister saggests tharl such.en agresmant 18drass the fisue of ohtiniag ‘Tunsfitia

o i3 an
nite
HEACY.

activi e ader of tho Orsgon State Bar, a benl, trus? company
fitates, 2 title Insurance company authorized to insure fitle to real
Htereod, or an ucerow agent Hiensed under GRS G95.505 1o 696.585.

74 cansent i comiplate datail,

p4
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mironiey’e fees niecsnsarily paid or iricureed by grantor
mithla coste und sxpentes nnd atfornsy's fses, bBoth
d the halance applied upon the indebted-

ek nstrumnents as shall he necessary

whici are in oxcess, of ke amneunt: required
in,mch progesdings, ahell by peid. to bunsiticiery

. inidts trial &nd appellnte caurfy, necessarily. paid

, oot secys hereby; and grantor, ngrons, . at |
‘in oistaining such compensulion, prompili upen ben:ficiary's reqi DY [ . R

i b9 Af gny fime und fiom time (&6 1o yoh yvzitten reqiest of benelit :paytmen; ies sind presentation of this deed and
the note for endorsemse? ¢ in case of fuil recorveyaijues, for cancelluli rithou af:.‘ectu@ the liability of any person for the payment of
the indebtedress, trusive may {(a) cons:nt fo the s king of any mip or plat of the proporiy; (b) juin it granting any easement or creat-
ing any resiriction thurcon; (c) join in any suborc'‘nation or othe! agreement affecting'ihiz deec! or the lien or charge thereof; (d)
recazvey, without warranty, all or any: part ot the jroperty. The gruntee in any reconveyance may be dascribed as the “person or persons
leguily entiflad thereto,” and the recitals therein of: 1ny. matters or. lacts shall be conclusive proot of the truthiulness thersof. Trustee’s
fess Jor any of the services menticned in. this paragraph shall be not, less than $3. ) .

10. i oon any delault by grantor hereunder, h:neficiary may at any .time without noiice, sither in persox, by agent or by a receiver
to be appoirted by a court, and without regard #o:iie adeguacy of iny security for the indebtedness heveby secured, enter upon and dake
possession of the progeriy or any pert thereol, in iti own name suc or othirwise collect the rerts, issues and profits, including those past
due and unpeaid, and soply \the sama, lasy costs and expenses of oguration and collection, including reasonabie attorney's {ees upon any
indebtedness secured Bereby, and in such order as li:neficiary may determine. . .

. 11. The entering upon and taking posseision ti’ tha property, the collection of such ronts, issues and profits, or the proceeds of fire
and other inwrance policies or compensation or awa-ds for any teking or daavags of the property, ard the application or release thereof as
aforesaid, shall not curs or ivaive any celault or nciice of default Fareundor or fwalidate ony act done pursuant to such notice.

12. Upondefault by grantor in payment ol any jr.debtodness sécuited Aeraby os in grantor's performanca of any agreement hercunder, time
boing of the essence with respect to such payinsnt andfor performsiice, tho beaeticiary may declare all sums secured kereby immediately
due and payable. In such ar event the bunefiviary iay slect to proieced to forsclose this trust deed in equity as 2 mortgage or clirect the
trustse 2o fo-sclose thin trust deed by advartivemern and sale, or may direcé the trustse &0 pursue any other right or remedy, either at
law or in aquity, which the benekiziary 1nay have..ln the evont thy beneficiary elacts to loveclose by advertisernent and saly, the bane-
ticiary or the trustes shall execute and cacise to Be rivorded a writien notice of delault 3ad e'ection ta sell the propesty to satisfy tte obliga-
tian secured hereby wiereupon the trustos shull tix1he time and plice.of sale, give notice thereol as ther required by law and proceed
fo foreclosa rhis trust deed in the manner provided jn ORS 86.735 1y 86.795.. |

. 13. After the trustee fas commenicad forecloy:re by advertisiment and sale, and at ‘any time prior to 5 days before the date the
frustze conducts the sile, the grantor c¢r any other person so priviliged by ORS 86.753, n:ay cure the deifault or delaulfs. It the default
consists of a failure ¢¢ pay, when due, sums securec! by ths frust caed, the defauld msy e cured byr paying the entire amount due at.the
time of the cure other than such pertion as would ; ot then be due Aad no defauli accurred. Any other default rhat i capable of being
cured may be cured by tendering the performance r:quirsd under !i'pe obligation or frust deed. In any case, in addition to curing the de-
fatrl? or delaults, the rperscn effscting the cure shall pay to the beneliciary .all cests. and exponses actually incurred ia enforcing
tke obligation of the trust ceed togother with frusius’s and aftorne)'s fees not exceeding the amounts provided by law.

14. Othérwise, the sale shall be held on the dite and at the time ard place design=i'ed in the notice of sale or the time to which
tke sale may be postponed &5 provided by law, The irustee may sell the property either ia. one parcsl or in separate parcels and shall sell
tke parcel or parcels a! auclion to the highest bidcdur for cash, payiible nt the time of sale. Trustes' shall deliver 1o tha purchaser iis deed
in form as required by law conveying the property 10 sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters ¢!t fact shall be corclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase ut the sale. . . . ! '

&

., 15. When trustes sells pursuant ta the powere provided herein, trustes shall apply the procesds cf sale to payment cf (1) the ex-
pensas of sale, inciuding tho compensatién of ihe. t-ustea sad a reisondble charge by trusres’s adforney, 2) to the obligation secured by
the trust deed, (3) to aIi persons having recorded litiis subsequent 1o, the interest of the trustee in the trust deed as rieir interesis may
appear /n ¢he order of their priotity and {4) the suislus, if any, to the grantor or to any successor in interest entitled to suci: surplus.

16. Beneficiary may from timo to time. appoi¢ & successor of successors fo any frustee named herein or to any successcr frusiee
appointed hereunder. {Ipon such appointment, and . 'without conveyance to the successor trustee, the latter shall be vested with all fitle,
powers and duties conlerred upon any trustee here'n named or eprointed hereunder. Each such appointment anrd substitution shall be
made by written instrument executed by beneficiary {w.’:ich, when ngi:orded in the morigage records of tie ccunty or counties inwhich the
property is situated, shall be conclusive proot of prupsr appointmeiit of the suctessor tres'ee,

17. Trustee accepts this trust whon this deed, duly executed :ind acl‘;mwleudged_. is minde a public record as provided by law. Trustee
is'nof obiigated to notify any party hereiv of pending scle under aiy other deed of trust ¢~ of any action or preceeding in which grantor,
beneticiary cr frustee shall e a party unless such a:tion or proceeding is Brought by trustre.

The grantor covenants and agrees {o ami witi the benaficiary nnd fhe bencficizry’s s:ccessor in interest that the granto: is lawlully
seirod in foe simepla of the rval properiy and has avilid, urencumbered titic thereto, excep as may be o2t forth in en addendum or exhibit
attached Rereto, and fhat the grantor vrill warrant und forever defuud the rame against all persons whomscever,

WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreeiment between them, betsficiary may purctase insurance at grantor’s expense to protrect bene-
ficiary's interest. This irsurance may, But nevd not, alsc protect grantor's intesest. If the collateral becomes damaged,
the voverage purchased by beneficiary may .10t pay any claim made by or egainst grantor. Grantor may later cancel
the coverage by providing evidence that grantcr has obtained property coverage elsewhers. Granfor is responsible
for the cost of any insurance coverage purchased by bLeneficiary, which cost may be added to grantor’s contract oz
loan balance. If it is so added, the interest ;i te en the underiying contract cr loan will apply to it. The effective date
of coverage may be the date granfor's prio: coverage lapted ov the date graivwor failed ‘o provide proof cf coverage.
The coverage heneficiary purchasss may bic considerably’ more expensive tilan insurance grantor wight otherwise
obtain alone and ray hot satisfy any need ‘or property (amage coverage or any manclatory liability insurance re-
quirements imposed by applicable law.

The grantor wayrants that the proceeds of tiu loan ropresentod by the above described note and #his trust deed are:

{&)® primarily for graptcr's personal, family, o+ household pusrases (s2e Imnportant Notice below).

(1 dex g RNt Diset REneR X Ree ik &NIRRs ) necIst ek AR Rk Latden et Heg R aniek 2RI K

This deed applios to, inures to the bensfit ol and binds all prrties hereto, their heirs. legateos, devisees, administrator;, executors,
parsonal representatives, succeusors nnd assigns. TAj feren Beneiiciary sha!l meen the holder and owner, including pledyse, of the confract
secured hereby, whethir or 1ot named us @ benalicie -y dersin. - L [T :

In construing this trust deed, it is undersfood 1%at the grantor, frustes and/or beneliviary may eavk be more thsn ono peison; that
it ths context so requives, the singular shall bo taka s ¢ mean and include the plural, and ihat generally all grammaticel changes shail be
meds, assumed and implied to make the provisfons itereof apply ccially to corporations and to individials. :

IN WITNESS WHEREOPF, the grantor has execurtd this ipstrument the day and year first above written.

* IAVGORTANT NOTICE: Dulote, by lin!rll'g out, vihichover vaurranty [a) or () ix : T . \{y\_.\_’__g.‘QH,LL,:’?(

not upplicable; if y {u} Is applicubla’cind tha beasliziory Is @ creditsr ~ 00 > N 77
ar such word ']s defined in tho Yruth-in-lending Act ani Reguiation Z, i RUSSELL MALLLOUX I ‘// Z?f L2
honeflciary MUST comply with the Act anc! Pegulution '3): making requiredl et sreressiseennnin (L s o . t‘n'nr.‘.':,:é Slf
diielsvuras; for this purgicss usd Stevens-Ness Foan Na. 1019, or equivaleri | ¢ ‘ ; . LARRY WILLIAM CALDWELL
iF corplicnee with the £at is nut requirad, clisegend this 1istice. O ot

STATE CF-OREGO.Y, County of ... Riamith .

19.92

This instrumdut was acknovledged be
. ; hyhtes b

19
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of . LAURRSBUTLER ... Koo D .
NOTARY PUBLC-CREGO!| iyt
7 COMMISSION O A 134++18 : S G T ey
MY C::).ifit‘lséck c:zfanfk MA;‘:ﬂ‘g:i Votary Publicffor Cregon My conuknission expizesx.‘i;r..""ﬂ’{f%i

o e & ettt & et w0

' REQUEST.FOIl FULL RECCHVEYANCE {To I3 issed only whon obfigaHons have bien gaid.)
STAYE OF CREGON: COUNTY OF EUAMATH f i i

83, s

¢

Filad for record at reqtics‘tofi‘; L A§£ n ]‘:it]g‘;& Eﬁscr : IR AN the . 14th day
Cof U Novewhig L AD,19.0 97 alt 3:37 1 o'clods B, ML and duly recorded in Vol L M97

of U Mot i onPage . 37661 _ .

gy

oy tha G. iLetsg}i, County Clerk
L. 15 pes
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