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BEED ll)F l RE!S’KF

THIS DEED()FTRUST é‘Securrylnsnumerrt') is ara: leon Novembaé 12, 1997 . The grantor is
Leroy ©. Glover and Emma J. Gl crer O S T R f

2 o : ("Blorrower").

Theirusieels AmeriTitle ‘ ‘ , (*Trustee?).
The benaficiary is Farest Products Federal Crec lit Unmnr, ; which is organized and
existing under the: laves of Or e(L(‘ , , arxd whose address
ls P.0. Box 1179, Klamath Falls, OR 97601 N ("Lender).
Bo'r«::we'owesu)rdexthe principal sum of Sixty Eight Thousand Dollars and no/100

: D()"afs (U 3. $()l:,OUD 00 ) This debt is
evidenced by Boirower’s note dated the sene dlate as ihis Sectirty Instrumeni Notel Vlhlch provnd-.. for monthiy
payments, with thie ful debt, if not paid sarior, due and puyabieon December I, | 20 . This Security

instrument secures to Lender: () the repayinent of the dubt evidenced by the Note, vmh mterest “and sl rencwals,
extensions and miodifications of the Nota; () the paymant: of all.other sums, with interest, advanced under paragraph 7
to protect the security of this Sectirity Instri mer t; and (¢} the parformance of 3omower’s covenants and agreements
under this Security Instrument anci the Note-. For this puipose, [Borrower i trrew »cably cirants and conveys o T rustee, in
trust, with powet of sale the fo‘lowmg dusz: lbed prapaity. IOCcit(’d in-Klamath

County, Oregon: ‘

Lots 2,3 and .4, Bliock 5, ..E( )ND I\DUITIHN 10 C-![LOEBHIN accordmg to the
8ffﬂg1a10r»lat thereaf on fmz in the- otﬁce' of the' Cuimty C1el k of Klamath
ounty, x'egon.

L

which has the adciress of 414 Baker Stiest | o, ‘Chilaquin

Cfswesty P : (Cty] '
Cregon 97624 (‘Properr,'Address"); ' '
1Zip Code}

TOGETHER VWiTH all the improvem(*nh now or herﬁ.xlter erectecl on the p‘ operty, and all easemertts,
appurtenances, and fotures now or hereafiir a part of the proparty. All replacements and additions shall also be
cavered Dy this Securily Instrument. All of the foragoing i referred to in this'Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully mlsed of the estate hareby conveyed and has the right to grant
ard convey the Property and thet the Prop: 1y is unsncurhbered, exeept for eicumbrances of record. Borrower
warrants and will dleferid generally the tntle 1 :tht. Propea by agamtt all. clalims & rd & demands subject to any
ercumbrancas of mcard P o
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: THIS SECURITY INSTRUMEINT combj:es uniform cevenaris f fionel use anci non-unffionn covenahts with
-fimited variations by jiirisdiction to cohstittr:2 a untform sticurky|instrirnent covering rsal propenty. Co
UNIFORM COVENANTS. Borower any:i Lender cov:hant snd agrae as foliows: | :
-+ 1. Payment of Fiincipal an Intoragt Propayment snd Lite Charges. Borrower shall promptly pay when due
f\l;e principal of ard inlerest on tha debt svi:enced by the Note &nd ainy prepdyment dnd late charges due under the
ola, i Pk : o Ci : ‘
2. Funds for Taxes and Instirarice. Subject ta app’izable law ¢r 1o a wrilten waiver by Lender, Borrower shall
to Lender on the clay rnonthly payments are dus undisr. th:s Nate, untd the Note Is pald in full, a sum ('Funds") far: (a)
yearly taxes and zesessments which may er:taln priority over this Security Instrument as a lien on the Property; (b) ysarly
leasahold paymerits or ground razite an the Property, if arly; (¢) veatly hazard or proparty insurance premiums; (d)
yearly flood Insurance premiums, ff any; (e) yearly mortgne Insiirance premiuras, if any; and (i) any sums payable by
Borrower to Lender, In accordancsa with tho provisions of paragraph 8, i lieu of the payment of mortgage insurance
premiurns. These iters are called *Escrow ltems.” Lendar may, at any time, c.ollect and hold Funds in an amount nat
tu exceed the mapimum amount a lender fora federally refated mortgage loan may require for Borrower's escrow
account Lnder the: fedoral Real Estate Settl: nert Procedures Act of 1974 as amended from time to time, 12 U.5.C. §
2601 et seq. ("RESPAY, unless another law “hat appiies to the Funds sets z lesser ameunt, If $0, Lender may, at any
time, coliect and hold Funds in an amount st to excesd the lesser amount. Lander may estimate the amount of Funds
due on the basis cf current daia and reasonuble estimates of exvenditures of future Escrow ltems or otherwise in
accordance with applicabie law. :

The Funds shall be held in an institution whosa deposlts are insured by a faderal agency, instrumeniality, or entity
(incitding Lender, If Lender is such an instiit.tion) or in any Federal Home Loan Bank. Lender shali apply the Funds fo
pay the Escrow ltems. Lender may not cherge Berrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendesr may require Borrowar to pay a one-time charge for an
inclependent real estate: tax reporting sarvice used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement s made or applicabie law requires interest to be paid, Lender shall not be
required to pay Barrower any interest or eairings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Furds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceetl the amounts permitted to be held by applicable law, Lender shail account to
Berrower for the excess Funds in accordance with the reguirements of applicable iaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltams wiren clue, Lendar may so notify Borrower in writing, and,
in such case Borrcwer shall pay to Lender the amount nac essary to miake up the deficiency. Beorrower shall make up
tha deficiericy in no mors than twslve monthi/ payments, at Lencler’s sole discretion.

Upon payment in full of all sums securad by this Security instrument, Lender shall prornptly refund to Berrovrer any
Funds held by Lerier. If, under paragraph 22, Lender shall acquire or sell the Froperty, Lender, prior to the acquisition
or siale of the Property, shall apply any Funde: held by Lencler at the time of acaquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymerts. Unless applicable law Frovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliod: first, to #ny prepayment charges due uncer the Note; second, to amounts pavable
under paragraph 2; third), to interest due; fourh, to principal due; and last, to any late charges due under the Nota,

4. Charges; Liens. Borrower shall pay ¢l taxes, assessments, charges, fines and‘impositicns attributable to the
Property which may attain priority over this & scurity Instrunient, and leasehold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provide:l in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time clirectly to the person swed payment. Borrower shali promptly furnish to Lender ail rotices of
amounts to be paid under this paragraph. If Eorrower meakes thess payments directly, Borrower shail promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has {-riority over this Security instrurent unless Bomrower: (@)
agrees in writing to the payment of the cbligerion secured by the jian ina manner accepiable to Lender; (b) contests in
good faith the lien by, or defencis against enf:rcament of 1ha lien in, legal proceedings which in the | ender's opinion
operata to prevent the enforcemert of the lier : or (c) securais froni the holdter cf the fien an agreement setisfactory to
Lender subordinating the lien to this Security nstrument.. If l.ender determines that any part of the Froperty is subject
to & lien which may attain priority over this Serurity Instrument, Lender may give Barrower z notice identifying the lien.
Borrower shall satisly the lien or take one or miore of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against ioss by fire, hazards includad within the tarm "extended coverage® and eny other hazards,
Including fioods or ficoding, for which Lender reguires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The'insurance caiier providinig the ins.rance shall be chozen by Borrower
subject to Lender's approval whict: shall not 1 unreaisoniat:ly withheld, If Borrovrer falls to rnaintain coverage clescribad
abiove, Lender may, at Lender's option, obtalil coverage to nrotect Leniier's righs in the Preperty In accearclanca with
paragraph 7. BE T : :
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| Altinsurange palicies and rinewals i1 il be acce piible tej Leridler and shall ingliide a standard o o
. -Lender shall hae the right fo heid the pt icies and renc vals

1ongage clause.
-all rezeipts of priid premiums and renewsl noticss. Int|s ev

;if xder reqiises,. Borrovier shalf promplly give to Lender

] B avent of [ogs, Bomswer shall give prompt notice to the
Insuranze carrler and Lender. Lander meiir make proof of loss!if ot made protptly by Borrower, :

Unless Lencler and Borrowar ctharwies agiree in viriing, fristrance procreds shall be applied to restoration or repair
of the Property damaged, i the restoretict | of rapair is e tononsically feasible and Lender’s security is not lessened. If
the restoration ¢+ regiair is not seenomicelly feasible or | endelf‘s,se’cmty W lid be lessenad, the insurance proceeds
shall be applied to the sums secired by this S:zcurity Ingtrume iit, whether or not then due, with &ny excess paid to
Borrower. If Barrower abandons the Projarty, or daes ot answer within 30 days a notice from Lendsr that the
insurance carriér has-offered to settle & claim, then Lendier may collect the insurance proceeds. . Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day pericxd will begin when the notisa s given. ; L

Unless Lencler and Borrower atharwld s agiree in writ Ing, ary applicatior: oif proceeds to principal shall not extend or
postpone the dus= date of the monthly payiaeris referrag! to in Faragraphs 1 and 2 or change the amourt of the
paymerts. If uncler paragraph 21 the Pragarty Is acquired by Lender, Borrower's right to any insurance policies and
[proceeds resulting fram damage ic the Propeny prior tc the acquisition shall pass to Lerider to the extent of the sums
secured by this Security Instrurnent immectliztely pricr to the acqulsition.

8. QOccuparicy, Preservation, Maintcnance and Pictection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal oteupy, estailish, and use the Property as Boriower's principal residence within sixty
days after the exacution of this Beourity Insrument and shall continue to ocelpy the Property as Borrower's principal
residence for at least one year efter the daty of occupancy, urless Lender ofh:arwise agrees in writing, which consent
shall not be unrezisonably withhield, or unlass exdenuating circumstances exist which are beyond Borrower's control.

Borrower shall nct destroy, damage or impyair the Properly, aliow the Property to deteriorate, or commit waste on the
Froperty. Borrower shall be in default if any forfeiture aot:

on or proceeding, whether civil or criminal, is begun that in
l.ender's good faith judgment could result in forfeiture of the Fropenty or otherwise megeri ally imnpeir the lien created by
this Security instrument or Lendar's security interest.  Borrower may cure sLch a default and reinstate, as provided in
baragraph 18, by causing the action or preceeding to be clismissed with a ruling that, In Lender’s good faith
datermination, pracludes forfeiture of the Bemower's intarast in the Property or other ma
reated by this Security Instrument or Lencls

terial irpeirment of the fien
T's security inferest. Borrower shali also be in defauit if Borrower, during the
loan application process, gava materizliy fzlse or inac
Lender with any mraterial information) in

cLriite information or statements to Lender (or failed to provide
represeniations concerning Borrower's ocatipancy of the Froperty as g

cor rection with tive loar: evidenced by the Note, including, but not limited to,
principal residance. 1 this Security Instrument
is on a leasehotd, Borrower shall comply wihall the provisions of
Property, the leassholcl and the fes title shall not

the lease. If Sorrower a squires fee title to the
7. Protection of Lender’s Rights in the Property. if Borrower &

merge unless Lender agrees to the merger in writing.
2lls to perform the covenants and agreements
contained in this Security Instrument, or therais a legal pr
Property {such as a proceeding in banic

»ceeding that may significantly affect Lender's rights in the
reguiations), then l.ender may do and pay f:’ whatever is necase

upicy, probate, for concdemnation or furfelture or 1o enforce lavis or

v sary to protect the valie ofthe Prg perty and Lender's
rights in the Property. l.ender's actions may inclucle paying any sums secured by a lien which has priority over this
Sesuiity Instrument, appearing in cour, paying reasonabls attorneys’ fees and entering o the Property to make repairs.
Although Lender raay take acticn under this paragraph 7, L.endler does not hevs to do 30,

Any amounts clisbursed by Lerder unda’ this paragraish 7 shall become additional debit of Eormrower secured b
this Security Instrument.  Unless Borrowar and Lender agree to other terms of payment, these emounts shall bear
intarest from the dete of disbursamant al tho Note rate ancl shali e payable, with interest, upon notice from Lenderto
Borrower requesting payment.

8, Morigage Insurance. If Lender required mortgage instrance as 2 concition of making the loan secured by this
Security Instrumens, Borrawer shall pay the cremiums required to maintain the mortgacie insurance in effect. If, for any
reason, the mortga e insurance covera ge rexjuired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsintially equiveient to the Tnorigage insurance previously in effect, at a cost

substarntialy equivalent to the cost 1o Borrovyar of the meilgage insurance previously in efiect, from an zltemate
rertgags insurer approved by Lencler. If sut stantiaily equivalent merigage insurance coverage is not availabla,
Borrower shall pay "o Lender each rnonth a s.m aqual to aie-twelith of the veary mortgage insurance oremium being
pakl by Borrower when the insurance coverzile lapsed or ceased o be in efiect. Lender will accept, use and retain
these payments as a loss reserve in lisu of mortgags insurance. Loss Feserve jxiyments may no longer be required, at
the opiion of Lender, if nortgage ins;

urance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lencler again becoines avaiiable

and s obtained. Blorrower shal pay the premiums required
to rraintain mongage insurance in effect, or i provide a loss reserve, until the requirement for morigage insursnce ends
in accordance with any wiritten agreement belivaen Sorrowir and Lender or applicable law,

9. Inspection. Lender orits agent may riake reasonalile entries tipon and inspections of the Propsrty. Lender
shall give Borrower notice at the time of or prior to an inspedition specifying raascnable cause for the inspiaction,

10. Condemnation. The proceeds of any awzrd or c:lminf; for tamages, direct or consequential, In connection with
any condernnation ¢r other taking of any part uf the Propert'y, or fir canveyanecs in lisu ¢f condemnation, are hereby
asslyined and shall fis pald to Lender o ‘ : ) S
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0 In thEZ event ol # 'oial taking of the ?rop iy, the prace ids rﬂ' 5 app the sums secuired by ils 8 ecunty
Irstruimert, whethir orinct then clug, with all excess peid § 3 thoigvent 01 ‘a carzsai taking (rr the Propertyin
whicks the &ir markeét vilue of the i ropixty It imediately bedore this &
suims secured by tiis Securlty instiumert irdinediately Bafiire the ] Borrower and Lencler ol‘wamrw agree
in writing, the sums secured by thilif Security nstrumient shitll be aduved by /ti y amicurnt o the proceeds multiplied by
the following ﬁactlnn () the total simount ¢1 the sums seclired inmediately belore the taking, divitled by (b) the fair
miarket value of the: Property irnmediatety buiore the taldng Any halaiice shall be paldito Borrower. Inthe event of a
partial taking of the: Property in which the fai market value of the Property immeadiately before the taking is fess than the
amount of the surns secured immediately biiore the taking, unless Borrower ard Lendar otherwise agres in writing or
unless applicable law otherwise provides, the proceeds ¢ hnll be applicd to the sums secured by this Security Instrument
whether or not the sums are then due. )

If the Property Is abandonad by Borrower, or if, after nntlce by Lenderto Borrower that the condernnor offers to
make an award or settle a claim for darnages, Borrower fails to respond to Lencler within 30 days after the date the
notice is given, Lender Is authorized to coilew t and appiy thie proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower ctherwise iigree Inwriting, any epplication of proceetls to principal shall not extend or
postpone the dus ate of the rnonthly payments referred 1 in paragreiphs 1 and 2 or change the amount of such
payments. '

1t. Borrower Not Released; Forbeariince By Lendar Not p Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this $ acurity Instrument granted by Lender to any successor in
interest of Borrowser shall not aperete to relex:se the liability of the original Borrower or 3ontower’s successors in
interest. L.ender shall not be required to commence proce adings agalinst any successor in interast or refuse to extend
time for payment or otherwise madify amorilization of the sums secured by this Security instrument by reason of any
demand made by the original Boirower or Eirrower’s sUCessors in interast. A, ny forbearsnce by Lender in exercising
any right or remedy shall not be aiwaiver of cr preciude tha exercise of any right or remedy.

12. Successtrs and Assigns Bound; Joirt and Several Liabilily; Co-signers. The covenants and agrasments
of this Security Instrumint shall bind and bes efit the successors and assigns o Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agiteements shall be joint and several. Any Borrower who
ce-slgns this Security instrument but does riit exectite the Nota: {a) is co-signing this Security Instrument oniy to
mortgage, grant arid convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is
not: personally obligated to pay the sums secured by this Siscurity Instrument; and {c) agrees that Lender and any other
Borrower may agrae to 2xtend, madify, fortear or make any accommodations with regard to the terms of this Security
instrument or the Mote without thiat Borrower's consent.

13. Loen Charges. If the loan securec! by this Secur!y instrument is subject to a law which sets maximum loan
charges, and that Law is finally intarpretad si that the interast or oither loan charges collectzd or to be collected in
connaction with the loan exceed the permitied lirnits, then: (a) ary such lean charge shall e reduced by thie amount
necessary to reduce the charge to the permriited limit; and (D) any surns already collected ‘rom Borrower which
exceeded permitted limits will be refunded to Borrower. Londer miay choose o make this refund by reducing the
principal owed uncler the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will ba trested as a partial prepayment witholit any prepayient charge undar the Note.

14. Naotices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first cliass rrail unless applicabl: law requires use of another mathed. The notice shall be directed to the
Property Address ur any other addiess Borrcwer designales by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's addrass stated herein or any other address Lender designates by notice to Borrower.
Ary riotice provided for in this Security Instrument shall be'deemed to have bee:n given to 3orrower or Lendar when
given as provided in this paragraph.

15. Gioverniny Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jutlsdiction in which the Propeity ls iccated. 'nthie event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conf ict shall not affect other provisions of this Security Instrument or the Note
which can be giver sffect without the conflic:ing provision. To this end the provisions of this Security Instrument and
the Note are declared to be sevetable.

16. Borrower's Copy. Borrovier shall t 3 given one ¢:onformed copy of th2 Note aind of this Security Instrument.

17. Transfer of the Proparty or & Benalicial Interesi: in Borrower. |f all or any part of the Preperty or any interest
in i is sold or transferred (or if a beneficlal irf arest in Borroiver is sold ortransferred and Borrower is net a natural
person) without Leiwler's prior written consert, Lender mayy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howewr this option shall not ba exercised by Lender if exercisa Is prohibited by
faderal law as of tha dale of this Security Inshiument.

If Lencier exercises this option, Lender shall give Borroiver noﬁcp of accelzration. The notica shall provide a period
of not less than 30 days from the date ths notice is delivercd or mailec within which Bolrowrer must pay all sums secured
by this Securky Instrurnent. I Bormower falli o gay thesa slims pirior 1o the exgiiration cf this period, Lendar may invoke
any remedies permitted by this Security | asuummi withou lfurthar nictice or da nand oh Borrowaer.
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18, Borrowol'y Right to Raingtate. Fiimower meob: cartain conditions, I3orrowar stiall have the tight 1g have
anforcement of this Seisurity Instrument dis antinued: et anjy ity pridr to the urlier ofi {a) & deys {or such other period
as applicable law may specify for reinstatert-3nt) before saje of thia Propsriy pursuant 1> any powet of sale contzined
this Securlty instriynent; or () entry of a jud ymant enforciiyy this Security Instrument. Those conditions are that
Barrawar: (a) pays Lender all sutng which t2:3n would e clue untier il Secunty Instrument and the Note as ifno
acceleration had cccurred; (b) cures any dilault of any ot fier covenants or agisements; (¢} pays all xpenses incurred
in enforcing this Sacurity Instrurnent, inclucling, but notliriited ta, reasonable attomneys’ fees; and (d) tekes such action
as Lencler may rezsonibly require to assurs that the llen cf this Security Instrunent, Lender's rights in the Property and
Barrower's obligalion to pay the sums sectired by this Security Instrument shall centinue unchanged. Upon
reinstaternent by Borrcwer, this Security Iniirument and the obligations secured herety shall remain fully effective as if
no acceleration had sccurred. However, this right to reinstate sisall not apply in the case of acceleration under
paragraph 17.

19. $ale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note {together with this Security
Irstrurnert) may be sold one or mare times without prior notice to Bomrower. A sals may resull in a change in the entity
(known as the "Loan Servicer'} that callects monthly payiients due under the Nota and this Security Instrument. There
also may be one or more changes of the Loan Servicer usirelated to & sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notl:e ¢f the change in ziccordance vith paragraph 14 above and applicable
taw. The notice wili state the nare and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any oth: - information required by applicab'e law.

20. HMazardous Substancas. Borrow:: shall not cause or permit the presence, use, dispesal, storage. or release
of ary Hazardous Substances on or in the Proparty. Borrower ghall not do, nor allow anyone else to do, anything
aflecting the Property that is in vialation of e.ny Environrnt ntal Law. The preceding two sentences shall not apply to the

presznce, use, or storage on the Froperty < small quantitles of Hazardous Substences that are generally recognized to
be apprepriate to normal residentlal uses ¢1°d to rnaintenzince of the Property.

Borrower shall promptly give l.encler wr tters notice of any irvestigation, claim, demand, lawsuit or other action by
any governmentz| or regulatory agency or [:rivate party irvolving the Praperly and any Hazardous Substance or
Enviconmental Le-w of which Borrawer has o ctual knawletige. 1 Borrower learits, of is notified by any governmenta! or
requlatory authority, that any removal or ofl-er ramediation of any Hazardous Substance affecting the Froperty is
necessary, Borrawer shall promplly take &l necessary reredial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substance::” are those substances defined as toxic or hazardous
substances by Environmental Law and the “ollowing substances: gascling, kerosene, other flarnmable or toxic
petroleum products, toxic pesticicles and Ferbicides, volatile solvents, materia's contalning asbestos or formaldehyde,
and radicactive meterials. As used In this :aragraph 20, 'Environmental Law" means fed gral laws and laws of the
jurisdiction where the Property is located 1r it relzte to health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrov:er and Lender further covenant erd agree as follows:

21. Accelemiion; Remediay. Lender shall give nciice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument. (but not prior to acceleration under paragraph
17 unless appiicable law provides othervise). The ncolice shall specify: (¢) the default; (b) the action nequired to
cura the default; (¢) n date, not less than 30 days fron the date the notice is given to Borrower, by which the
cefault must be cured; and {d) that failur; te cure the dlefault on or before the date specified in the notice may
rusult In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrawer of the right to ro nstate after nizceleraiion and the right to bring a court action to assert
the non-existence of a defeult or any otitur defense of Borrerver to acceleration and sale. H the tefault is not
cured on or befure the date specified In { he natice, Londer at its option may require immediale payment in full of
alt sums gecurad by this Security Instrurment without further demand andl may involie the power of sale and any
other remedles jsermitted by applicable law. tendar shali be entitied 1o eollect all expenses incurred in pursuing
tlve remedies provided in this paragraph 21, includiag, but not limited to, reasonable attornoys' fees and costs of
{itle evisience.

¥ Lender invokes the power of sale, Lender shall sxecule or cause Trustee to execute a written notice of the
wecurrenice of nn event of default and of Lender’s election o cause the Property to lae sold and shall cause such
riotice to be recardad in each county in which any pert of the Property is located. Lender or Trustee shall give
rotice of sale i the manner proscribed iy spplicable law t0 Borrowey anid 1o other persons preacribed by
applicable law. Affor the time required Ly spplicable law, Trustee, without demand or: Borrower, shail geli the
Property at public auction to the highes! bidder at the: tima pnd place and under the terms designated in the
viotice of sale irl one or more phrcels arcl in any ortier Trustee determines. Trustee may postpone sale of alior
any parcet of the Property by public amiduncement ol the time und place of any previously schatuled sale.

Lender or its deslgnes may purchase t;g i Property at iiny sale.
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Tru.rtne small dellverio the rpmchaﬁer Trustes’s deuid con reyiing the ﬁz)pe:rtwmhaul any com;nant «or
wmrraniy, axprestipd or implied. - The reciinle Inthe Trujteg's/deed uha 140 primaifacie ovidence of the fruth of
fih siaternents rrinde therein. Tristes shi fapply 'tm piecess ofthe sald in the f:»llcwmg onder; {2) to all’

sxpenses of the gale, Including, et not fniited £0, repgingbh Truate(a u-an & attomeyy’ faes; (b) to all sums
sacured by this Security Instrurnont; and () 2ny excesy to the DELSon ()npxmons"eguﬁy antitled to it

22. Reconveyanee. Upon paymant of 1l sums securnd by his Sieourity irstmment. {ender shall nequest Trustee
to reconvey the Properly and shall surrandet this Securlly [nstrurhert and all notes evidencing debt secured by this
Security Instrument to Trustee.  Trustes sha i reconvey thi Property without wirranty 4ind without charge to the person
ar persons legally sntitied to it. Such persor or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to tima remove Trustee ancd appolnt a successor tristee to any
Trustee appointed hareunder. Without conveyance of the Proparty, the sticcessor trustee shalt succeed to all the title,
pawer and duties conferred upon Trustee he ‘ein and by applicabile law.

24, Attorneyn’ Fess. As usacl Inthis Sccurity Instrurnent and In the Note, "attorneys’ fees” shall inciude any
attorreys’ fees awarded by an appiliate court.

25. Fliders to this Security Instrumest.
if one or rnore riders are executed by Borrover and recorc ned togethar with this Security Instrument, the covenants and

acreemarrs of each such rider shall be lr‘cc»l sorated Into sind shill amend and supplement the covenants ancl
agreemarns of this Security instrument as ¥ the rider(s) were a part of this Sectirity Instrument. [Check applicable

box
(fj/\d’:]ustab!e Rate Rider : Dbondmminium Rider [J1-4 Famnily Rider
[JGraduated Payrnent Rider LiPlanned Unit Development Rider ] Biweakly Payment Rider
[ IBellocn Rider - URrate Imrrovernent Rider [Jsecond Home Rider

[J Other(s) [spacify]

EY SIGNING BELOW, Borrower accep's and aglees i theierms and covenants contamed in this $acurity
Instrument and in any ﬂder(s) executed by Borrower and u=corde*d with ft.
Withesses:

A g/&g CA %V'E""/ {Seal)

m‘oy g7 (:1 over -Borrowe

M&L&:‘ é’z&%k (Seal)

Emma o Glover Borrower

i

- [Sti:co Eelow This il’km Feif’ At adgme: |

STATE OF OREGON, Kiamath b Counly s3
Onthls 12th cayof Nov ember,. 1997, Der;vnaﬂy #l Dpeared the azove nzmed

Leroy C. Glover .md Emma J. Glover : .

ard acknowledged the~ foregoing lnstr_lma Wto be  their . voluntary act and deed
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STATE OF OREGOM: COUNTY OF KLAMATH : - ss.

Filed for record at reques st of __dmerititle o : ; the 17th day
Of...._..._,_.l‘lg__@_ms;;.._uAD 1997 . a . 11:30 o'clock - A. M and duly recorded m\fb! __No§7 )
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