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| THIS TRUST DEED, macle this ... 51} . day of . Navenher. ' , 1987, between

R HAMSON AND_ JANET. K. AMPSON . 5ISBAND AND. TLRE, B a5 Grantor, |
COUNTY . TITLE COMPANY . .o 0 : . iy @8 T'rustee, and
SLOOTNEG. & 144..C....S100 THEG... TRUSITEES |0 THE. SL 0.IWEG. LOVING. TRUST. DATED

, as Beneficiary,

R WITNESSETH: - - - j
L Grantor ix*{evoc,gbly grants, bax'guiz:g_.’ sells and conveys fo trustee in trusé, with power of sale, the property in
Klamath : County, O:vgdor, describad as: ' '

The South half of Lot 12 in Bloc 2 of Sechnd Addition to Altamont Acres, according
to the_ official plat therecof on file in thé office:of the County Zlerk, Klemath County,
Oregon, EXCEP!' any pertion lying within the right of way of Bisbe: Street.
AND AS TO THAT CERTAIN MOBILE HCME DESCRIBED AS FOLLOWS: 1967 Fleetwood HT, Seirial #
WFIT55698, This instrument shall constitute security agreemententitling the beneficiary
to all rights and remediass proviied under the Uniféorm Commercial Gode, Said Mobile Home ma:
not . be_removec from the oropert . déscribed hérei il-the balance secured hereby has bee
:?o%}tieriﬁ R g‘giﬁd s(x’g:gd%?tt: o grﬁ%?egtsfr o:F;f rﬁ%o;%‘s’?x?«f.‘f}} irulgx‘fmléngeeslfﬁs %ﬁ fogtcerl%ﬁgﬁ thereuntto belonging or in anywiss now |
3: leresfler apperteining, und the rents, issuss and profita thereotf iind nll’ fixtures now ¢r hereafter attached to or used in connuction with
#he property. . . . s DS : ; R

FOR THE PURPOSE OF SECURING PLRFORMANCE of excli-agreomeni of grantor herein contained and payment of the sum

of.. Sevent thousand. £ive hundred and . no/l00.doliars. . .

[F . N : . u
(‘S 17; 500 O) BT RO Diollars, with inferes: thereon sccording to the fereas of a promissory
note of even date kerewitli, pay. 1 neficiar} or order and made by grantcr, the final payment of principal and interssr hereof, if

. A e ! Py !
not gosner pafd, to ko due and paysbls November 5 i IL}'[ZUCB,': .

The date of maturiry of the debr sacured 1t this instruinent is tho date, stafed above, on which the final instaliment of the nofe
hHecomos due and pavabls. Should the £rantor citlur agree to, atlempt to, or actually seil, convey, or assign all (or any part) of the prop-
vrty or all {or any part) of grantor's in‘eres! in it without: 1irst obtaining the ‘written consant or approval of the Eerneficiery, then, at the
beneficiary’s option®, all obligations sscured by this instrument, iirespeciive of the matirity dates expressed therein, or herein, shall be-
come immediately dus and, payablo. Thy executios by. grantor ¢f :1r earnsst monrey adreement*™ does not constituta a sale, conveyance or
assignenent. : ] o [ : :

To protect tho necurity of this truvt deed, grniitor agraas: : : :

1. To protect, presetve and mainiain the ptiperty in gocd vonditiin &rd cepair; not to remove or demolish any building or im-
Frovemen: thereon; not to vommit or permit any v1.:sfe of the propirey.. :

© 2. To complete or restore promptly and in ood and habirable conclition any building or improvement which may be constructed,
damaged aor destroyed thereon, and pay when due 11l cocts incurred therator, o ‘ :

' 3. To comply with a'l laws, ordinnnces, rogulutions, covenants, conditions and restrictions afiecting the property: if the beneficiary
SO’ ruquests, ro join in executing such {inancing stetuments purstiant to the Uniform Conrercial Code as the beneficiary may require and
to pay for filing same in tle proper public office ar ufiices, as well as ths coat of all liei: searches made by fiiing officers or searching
agencies as may be deimed ‘desirabie by ths benstic ary. : . :

4. To provide and continuously maintain .isurance om the buildings riow or heroalter eracted on the propcrt% af.-fns{ loss or i
damage by #re and su'ch oiher hazards ne the bent/iciary may fron: time fo time reguire, in an aiount not lessy than fLV 4 .....,.E§9§ed ;
writlen in companies ‘ncceptable to the bensticiary, with loss pavalile to ¢ke latter; all policies of insurince shail feli
ficiury as soon as insured; il the drauitor shall fail fo: any reason to procure iany such insurence and ¢ deliver the policies to the beneliciary
at least tiffeen days prior fo the expirstion of any policy of insurarxce now or hereaiter pliced on the Euildings, the beneficiary may pro-
cure the same at grantor’s expense. Tho nmournt col'scied under any tire or other insurance policy’ may ba epplied by beneliciary upon
any indebtecness secursd hereby and! in such order is bensticiary muy defertine, or at option of bencficisry the entire emount so collected,
o any part thereof, may be released te grantor, St.ch application or releass shall ot cura or waive any default or notice of Gefault here-

uader or invelidate an - act done pursuart to sush t atico.

S. To keep the propurty free from construction lens and fo pay all tazes, asssssoents and other cherges that may e levied or
assessed upon or against ths property bofore any 1317t of suck taxer, asveasments and othor: chardes becorne past due or delinquent and
promptly deliver receipts therefor to beneficinry; slould the grantor fail to make paymeiit of any taxes, assesvments, insurance premiums,
lieny or other charges payable by grantor, eithor by lirect payment ir by piroviding beneliciary with funds with wrhich to make such pay-
ment, benoficiary may, at its option, mvke paymus thareof, and the amisunt so ‘paid, with interest et the rate set forth in the note
secuted herebdy, togethur with the obligations descrii:ed in paragrapts 6 and 7 of this ‘rust deed, skall be added ‘o and become a part of
the debr secured by this trust deed, without waiver ¢ ! any rights ariting from breach of any of the covenuniés hereof and for such payments,

ith interest as aforesvid, the property Eereinbeforu deveribed, a3 well is the grantor, shell be bound to the same oxtent that they are
bound for the paymen: of the obligativn herein detdiribiag, ard &ll vuch' paymetits chall be imenodintels’ due and payable witheut notice,
and rhe nonpayment tiereot shall, at the option of 110 boeneliciaty, tonder nll suma cecurad by this' trust desd immediately dus and pay-
able and constitute a Yroach of this trust deed. ' S

6. To pay all cots, foes and expanses of thin 'rust including the cost of title search as well ns the cther costs and expenses of the
trustee incurred in connection with or in enfcreing vhis obliguticn and tristee's =nd attorney’s fees actually incurred.

7. To app in and defend any action or puceeding purporling vo 'affect the secutity rights or powers of benaficiary or frusfes;
and in any suit, action or proceeding in swhich the vneficiary or trustee' zuzy appear, including any suit for the foreclosure of this cleed
or any suit or action rvlated to this instrument, inciuding but ro? 'imited to its validity end/or enforceability, to pay all costs and ex-
pensag, including evidénce of title and tie benelic/iry's or trustee'si atiorney fees; the am:sunt of attorney fees mentioned in tii's para-
£rapit 7 in ale cases shall be fixed by the trial ccuri' and in the evert of an appeunl fronr'any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate cour! shall adjudge ‘rsasonnbls as the beneticisry’s or trusree's aitorney fess on such appeal.

It is mutually agreed ithat: : P o ;

8. In rie even: ‘kat uny portion or ali of the property shall be tokén under the rigat of emnent domain or condemne tien, bene-

ficiary shall have the right, if it so eIe:t;i, fo requis thuat all or a“iy pordion of the moniss payatle ss compensation for suck taking,

MOTE: Tha Trust Dead Act wovidos that the tusloe dereundes mus? bo sither a1 nttemey, wito Is an aslive r:embar of the Cyegan State Bar, # bank, trust company
cr savlngs ard ican sesockilion sutherized 1o du usingss unct She laws of Gragun or the United Staies,a llile Insurenia company authorized 1o insurs title to real
roperty of this siate, its sulitidiarls, aftiliatos, agy nis o branchos; tho United Slalinor 1gencl) therasl, ot un oserow 2gent licensed under GRS 685 505 1y 696.585.
*WARRING: 12 USC 1701)-3 régalates and my prohlait atidise o tls gpllon s (000 T e [ Co C

**The putlishie: suggests ¥al sich an agroemsnl addiess e Issue of o!;aaxlnln;i baneHtiary's tonsent i eimplets ditail.




IS

§] It Ve gy rod g ¢l Sy ! e ol el . .
ammount req j01 i 1écasarily, paid or incurred by grantor
bit paid to : : frst - ind sxpentes nnd atlorney’s iees, both
t 5 X cia cih: Uha balance applied tpon the indefited-
‘Gttions whdididcitie ’,iéh Yinstruments as ckail be necessary

d dranfor agresar at
in: atitaining ruck cotipensniion, promptly upon { { [ T
LUl A any Himeind Fom time 67 (Tme 'ugon Yritten requerd g bencficiiry, paymen' of ves tind presendarion of thia deed and
tks note for endorsemunt (in case of fu!l'reconveyanes, for cancelfution), siithotit akfectitg rhe liability of any person tor tke'payment of
the indebtediess, trustzo tuly (a) consent to: the niuking of any’ map or plat of ithe props b; (b)) Fain in gracting anyv easement or creat-
irg any restriction thercon; (c) join in any subo:dination or-othot agreement atfecting’ this desd! or ths lien or charge thereof; (d)
reconvey, without warranty, all or any psrt of the troperty. The giintee in any réconveysiice riay e dsscribed as the *‘person or persons
legnlly entitled thereto” and the recitals thervin ol iny murters or lacts shalf ‘b ‘conclusive proof 'of the truthfiiness thereof. Trustee’s

fees for any of the services mentionsd in this paraf-aph shall be' nui less than $5. P . ‘
16, Upan uny derault by granior horeunder, i3vneticiary may vt any time wit ot rotice, either in person, by agent or by & receiver
ta be appointed by a court, and without regard to, ite adequacy of .iny security for the int'ebtedness hereby secured, eater upon and take
possussion of the propurty or any part thersof, in it:7own name sue or otherwise collect the rents, issuer and profits, including these past
d:e and unpaid, and apply the same, less costs ani expensses of'opiiration’ and ‘collectior, including reasorable attorasy’s fees upon any

indeidtedness secured hereby, and in such'order as Suneficiary may sletermmine. - o

11. The enteting upon and taking possession ol the property, the callaction of suck rents, issves and profits, or the proceeds of fire
asd bther insurance policies or compenuation or aws:ds for any teking or damags of tha property, and the application or relsase thereotf as

tosesaid, shell not ctte or waive any delault or ho'lce of deleult iinreundsr or invalidato any act c'one pursuant to such notize.

12, Upcendefault by grintor in paymient o any inidebtedness secuied horeby ot izl grantor s performancs of any agreement hereunder, time
being of the sssence with respect fo such paviment vadfer performatice, the beneficiary niy declare all suras secured hareby imumediately
dze and payable. In mich an event the beneficiery iiay olect to proceed fo foreclose #his trust deed In cquity as a morigage or direct the
trustee to foreclose this trunt deed by advertissment’and sale, or muiy direict she drustee do pursue any other right or remedy, either at
lsw or in equity, which the beneficiary imay have. In the event tin beneliciary elects #5 foreclose by advertisement and sele, the bene-
Hicinry or the trustee shall extecute and cause o be 1¢ sorded a writteti notice' of defanlt and < ection to sell the property to satisfy the obliga-
tion secured hereby whereupon the frustve shail #hi the rime and pince of sale, give notice thereof as then required by law and proceed
to toreclose thig trust deed in the manner provided in CRS 86.735 v 86.795. C

13. After the tristee has commenced forsclci ire by advertisement and sale, end a' any time prior to 5 days before rhe date the
trustes conducts the sale, tite grantor or any. other, perron so priviloged by ORS 86.753, may cure the defauit or defeuits. It the default

csnaists of ¢ failure to pay, when due, sums seéirs. by the trust sed, the default may b: cured By peying the entire amount cue at the
t:me of the cure other tharn such portion as would ot then be du:’ had rio defiult occurred. Any other default that is capable of being
c=red may Bo cured By tendering the performance r:quired undés the obligatioii or trust ¢eed. In any case; in addition fo curing the de-
fault or defaults, the person effecting the cure iall pay ‘o tho! beneticiary  all coéts’ and expenses actually incurred in enforcing
the obligation of the inust deed together with trusfve’s and attornej’s feed not iexcending vhe amounts providad Dy lavr.

14, Otherwise, the sals chall be held on the' date end at the ‘me' and place cesignaled in tZe notfice of sule or the time to which
the sale may be postponed as provided by law, Thi trustee may se!l the: property sittier yni ons parcel or in separate parcels and shall sell
the parcel or parcels st auction to the highest bidiur for cash, paxuble at the time of sale. Trustee shall dsliver fo the purchaser its deed
in lorm as required by law conveying ths property’ so sold, but without aily covenan! or v'erranty, expiess or implied, The recitals in the
dees! of any matters of fact shall be tciaclusive ‘priof of the fruttitulness thereof.” Any’ gerson, excluding thz trusiee, but incliding the
grantor and Deneficiaty, may purchase at' the gale; " V' e s P

2t 15, When érusteo selly pursuant ‘o ‘the powe ’p_mw'dec‘ Herein, truslee shall apply ;he procecds of sale to paycaent of (1) the ex-
renses of sale, including the componsation ‘of the ‘‘rustce and- a ‘retsonabls chargs by triitse’s attorney, (2) to the obligation s:cured by
the trust deed, (3) to all persons having recorded liins sitbssquent 1o the interest of the trustee in the trust deed as their interests may
appear in the order oi- fheir priority ahd (4) ths sivplus, if any, tc ‘the grinter or to amy tuccesser in interest entitled fo svch surplus.

16. Beneficiary inay irom time to #ime appa at 2 SUCCSSSOr oF SUCC:ssors fo any trustee named hergin or fo amnw successor frustee
aprointed hereunder, Upon such appoiniment, and without conveyance 3 the successor 1rustee, the latter shail be vested with ail title,
rowerz and duties confarred upon any frusteo heru:.1 nomad or npiwinted : hereunder. Ench such appontmernt and subdstitution shall be
raade By written instriument executod by:beneliciati, which, when recorded in the mortgag: records of the county or counties in which the
property is situated, shall be conclusive proof of y-oper appointme of the successer trastee.

U417, Trustee accepts this trust when: this deed, duiv executad und ackrowledged, is mads & public record as provided by lavs. Tnistee
is not obligated fo notify any party hereto of pending sale under iy othsr deed of #rust or of any action er proceeding in which grantor,
benoficiary or trustee shall be a party unless such siction or _px:o_ceed'ing 7S i)rqugﬁt by frusiee.

The jrantor covenants and ajrees to ard wii]i the beneficiary and. the beneficiary’s ruccessor in interest that tho grantor is lawiully
seived in feo simple ol the real prozerty and has'a valid, unencunibured title thereto, excort as may, be set forth in an addendum or exhibit
aftached hereto, and thai the grantor will warrant and forever deiund the same againsé ali persons whomsoever.

WARNING : Uridess granrar provides:beneficiary witl evidence of insurance coverage as required by the con-
tract or loan agrecmert between thera, bonefiviary may purchase insurance at grantcr's expense to protect bene-
ficiary’s ir:terest. This insurance imay, but reed not, alse siroteck grantor’s interest, If the ccllateral becomes damaged,
the coverage purchssed by beneticiary may' not pay any claint made by or 'adainst granior. Grantor may Iater cancel
the coverage by providing evidenue that giantor has obtizined property. ccvarage elsevwhere. Grantor is responsible
for the cost of any insurance coverags purchased by beneficiary, ‘which cost may be édded to grantor’s contract or
loen balance. It it is so added, the interest rate on theiunderlying contract or loan will sipply fo it. The effeciive date
of .coverags may be the date grantor’s oricr coverage lansed or the date grantor failed to provids proof of coverage.
Tke coverage bensficiary purchases . faay be considerahbly more. expensive rhan insurance pfrantcr : 1824 otherwise
obtain alone and iaay not satisfy any neéd for property damage coverage or any raandatory liabilily- fnsurance re-
quzirements imposed by applicable law.’ -~ - Lo : )

The grantor wiuranis that the proceec's of: the Ipan Foprasented by the above cesy:bed note anc this trust deed zre:

(a)* primarily lor grantor’s personal, family. ar household, purposes (see Impertan: Wotice below),

() for an organization, or (ever if grantor is a natural perpon) are for business or commercial purpcses.

. This deed applies to, inures to.the benefit, ¢iand binds sll parties hereto, their Leirs, logatves, devisess, administrators, executors,
personal representatives, successors amnd agsigns. T4 term Eensliciiry shall’ meai the holder and owner, including piedgse, of the contract

secured hersby, whetirer or not nanmed as & bonietic.ary heretrn.
It construing $his trust deed, it is understood that the deantor; trasédé ami/or benefiziary may etch bs more then one person; that
if the confext so reauires, vhe singular whall e tait:n to moan and include- the plurel, and that gensraliy ali grammatical changes shall be
made, sssurned and iraplied to make the provisiors hereof apply equally o corporations snd fo individuals.
IN WITNESS WHEREGF, the grat tor has exéculed this instttzment the day and yegr fizst abgye wrjiten.
L EPORTANT NOTICE: lieleta; by lining out, whichever v:omenty {alortbiis ~° - ) T e éi"i&% {{ Z
nst opplicable; if wameaty {a) is applizable and the bevfidary is a emdipe DONATD Rv-HAMPSON L el g e
us such word is defindd in fie Truth-in-Landing Act a &l Ragulation 2, the' - R ' - &[* c (‘~ A
heraficiary fAUST comply with the Act and Regulaticn iy moking roguirid -TANET"E;‘“HAN?SﬁN"" VI Sty
disclosuras; for this purpese yse Stevens-Ness Form Mo, 319, or equivaleat. PR d/
IF complienico with the dict is itot required, dlsregard this aotice. o S
s ’ CSTATE OF OREGUN, Colnty ¢ . KLAMATH
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