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CTHIS TRU;‘;T EEED, megde this —l3th _— day of Movrmber

v 21997
betwean JOHN_GIRIMAN and IMFACHELL; PARMENT T He_not as terants

- @s: Granter, and Aspen Title ¢ Escrop; Inc. S

as Trustes, and Ainerigan Gerioral Finence, ke, as Eeneﬁ‘t:ia‘j_

. Grantor imevocally grants, bargains, sells and zcglj;\i_'eysg!c-fti‘u;;tése i trust, with, power of sale, th property in
_Klagath —— ' s COUNLY, ft:lreQQ!!'-d@é:cdbadm;:» T A

: : B BRI RS E I E I RTINS ) Pl T I TR
tots:t? and: 5, Block 5, KLAVATH RI\;?;:R::SEOR‘ISM?;N ESTA'.I’}E,"{.?;H*;‘EZ!IG'CC{WI!?Y of Pl;lanath, 7Sj:§te_fgf
Orecon, " L b Co ) SRR
FEBLEN e

The:labove progerty eddress is: 15602 Buck: Lerie~Keho, 'OR 197627, .|
BRI Co ‘_;.,v"- i SRR FRTI oy o ; " x 'i,E‘j"‘;

tr t

: . o HEEEN N o B L . oo :

‘ogstiver with all and singular the tenements, hereditaronts ind appurtinances aad all other rights thersunto belonging or
in amywise row or haremiter appertaining, &l ths Terds; lisues and profis thereof and all foturss NY or hsreafter
altached i0 or used i corinection with sajd redl estats; FOII| THE PUFIPOSE OF SECURING PERIFORIMANCE of each
agreement of the grantor herein comtained and wso securing the parsment of the sum of $66021.00 X
this dny actually logried by the l:enaﬁciarg‘tc» the grantoy fir which sim the’ grantor :as ‘given his nqtﬁggf ;’_?gen date
payzhle with interest 1 the; beneficiary in 30_‘__ e tnOTERLy irisRalirrs 234 mo
will basome due ancl,liayabie on'the _ LYTR™ day of Decémber ., 199] and subsequant
Faymens of _$732. 46 each on e same day of each month theraitier until suid note (s fully paid; the finat
instellment on'saig note.in the sum of 792.36 2. Witk become due ang p&rabe on Novemier 18th ,
-2022 __; said note hoars interest at _ 12.00 "o PErannum. | The note includas $2520.00 in points,
@ PREPAID FINANCE CHARGE that i financer: so the actual-effective ANNUAL FPERCENTAGE RATE is 22.74 %.
All instalirnents include prircipal and iitterest ar 4, as paid, shall ba' appiied first to interest and then to wipaid principa;
Erepayment of sald notein full or in part mey be made et any ting, ‘

THIS TRUST DEED AND THE NOTE IT & ZCURES ARE NOT ASSUMABL:, ,

#he date of matuirity of the clest secured £ ¢ this instrumeng is the clate, staled abovp, on which the final installment
o’ sakd nole bacomes duya and payebley In the avent the witliin de:;cﬁmd'pmpﬁlw, or'&yy part theraot, or any interest
theren s scfd), agread' to bo sol, Conveyed, assigned or Hienalad by the lnustor, ail chiigations secured by this
instrument, imespective of the maturity dates eirensed thereln, ‘and o the opting of the holdar theruod, upon ¢leinand,
shall bacome immediaty ly due and payable,

The above described real property Dxé 3 s rot’ (sfalfe wmch) curently wsed for agricuitural, Yimber of

s. ;Theﬂrstpja.ggag,am of

grazing  purposes,

'

"NOTE: The Trust Deed Act provides that the triia hereundor mist be eithor an alomey, who is an active mainber of
the Oregon State Bar, 4 bank, trust company or gs. and losn assucigtion author ized to.do husinoss undzr the laws of
“Oragoin ur the United  $itatas, a tille insurance Ompany . auiliorized toinsune title to: real propanty of this stte, gs
 subisldiaries, sffiletes, agents or branches, or.tt-a United -.S';;a:has«or;anyag{.wnw_giher«scf.ia The feonsee & akrsys the
‘bensicialy.  This form ntit sultaile for ans ha:;sg}:an;aiz.om.- b BT e T

700012 (11953




"+ vheraupon thi tiustew

\ R T e
i ! 1, presarvi sn stikd propaitly in good congtian und repair; not to rem§inz &t Asnolich any -
‘lﬁljitﬁﬁiﬁ‘&i'ﬁiip'mhmentthara:n;rn;s! Yo cetnnlt or penni wny wi ste of sakd ploperty. i ¢ o T '
. 2. Yo compiete or restora promptly 4 in good arnd wor tmanife mafned hni"buildmg,
be constnicted, damaged or dastreyed therion, and pay vitien <luo ali costs insurrad therefore, LT
: 3. To comply with all laws, ordinangus, -regulatior:, covenanis, conditions-anif restrictions alteciing sad propeity;
#ihe benuficiary s requests, to join in exediiing such findincing statements ‘pursuant to the Uniform Commerecial Code as
tha benediciary may require and to pay for fil 1g same in the proper public cifics or offices, R
4. To provide and continucisly maintain insuranci on the buildings now or hereafter erected on the said premises
sinst loss or damage by fire with axtended coverage, 'vandalism and malicious mischief in an amount not less than
$66021.00 , Written in companies accaptable to the beneficiary, with loss payable to the latter
&nd to grantor as their interests miay appear; all policies of insurénce shall be delivered to the behsficiary as soon as
insured; if the grantor shall fail for ény reason to procure eiy sush insurence and to deliver said policies to the benefici
at feast fifteen days prior to the el

iratior; of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure the sam at grantai’s expense.

(Grantor hereby ewthorizes and directs bensficiary o procure, if
procurable, such credit life or credit iffe and cisability insurance as granior may have authorized, pay the premiums on all
such insurance and deduct the arnounts so uctually paic 1rom the proceeds cf the lean. The amoum collected under any
fire or other insurance policy may be applied by beneficiary upon any indebiexiness sacured herelby and in such order as
beneflciary may determine, or t option of baeficiary the sitire amount so collacted, or any part thereaf, may be released
to grantor. Such ajplication or release shali not cure or wisive any default or notice of default hereunder or invalidate an
act done pursuant to such notice. Should the grantor f: to %3 insure or to preseive the collateral for this loan, the
beneficiery may purchase such insuranca arkiadd the amounts «

| 50 paid 1o the unpaid principal balanca to besr interest at
the rate spocified above and constitute an sdditional obligation of the granty hersunder to be paid over the remaining

termi of the promissiry note which this instry T:ent sacures concurrently with the remaining unpaid instalirents,

- The followlng warlig appliss if, as o condition to ¢ losing your loan,
wo have requirod that you mpdntain proporty Ingumnea on preperty securing this loan:
WA BNING

Unless you previde us with evidence ol 'the insurance coverage as required by our contract or loan agreement, we
may, purchase insurance &t your avpense 1o protect our interest. The insurance may, kit need not, also protect your
intensst. i the collateral becomes clamaged, the covarage we purchuse may not pay any claim you mzke or any claim
made against you, ‘fou may leler cancel this coverace by jprovicng aviderice that you have ottained froperty coverage
elsgwhare, '

You are responsile for the cost of ary insurarica purchasod by us. Ths cost of this insurance may be addad to
your contract or loan balance, If thi cost is ‘nddod to your contract or loan balance, the intarest rate on the underlying
cantract or loan will apply to this aclded amutint. The 'st‘fei‘:t'wqdatejt;f’&:overeage may be the date your prior coverage
lapsed or the date you failed to provide proof vfcoverage. . 7o : :

The coverage we purchase may ke consid
may not satisfy any reed for propenty -damag
appiicable lew.

S. To kaep seid premiums from constn.iction liens and to pay all taxes, sssessments and other charges that may
be levied or assessad upon or against said oroperty before any part of such taxes, assessments and otier charges
bscoms past due or dolinquant an promiptly dallver raceipts therelor to beneficiary.

6. To appear in and defend any action or procen
beneficiary or trustee, ‘ S

itis rudually agreed ;lhat:

7. In the event that any portion of all giid property uhall be taken. under the right of eminert domain, benefici
shail have the right, if it so elects, to raquirs the! ali or any pertion af the monias rayable as compansation for such taking,
which are in excess of the amount tequired to ay

ail reasonebls costs, expenses and atomey's fees necessarity paid or
ineurred by grantor in such proceedings, shal be paid to bunefici

ary and appliad by it upon the indebtedness secured
nerskty; and grantor agrees, at his own exponss, fo teka such actions and execute such instrumenis as shall be
necessary in obtainirg such compens.ation, pro:nplly upon Beneficiary's

request,

8. If this Deed of Trust is subject and subordinate (o ansther Deed of “rust, it is hersby exprassiy agroed that
shoukl any defauit ba made in the peyment of any installment of principal or of interest on said prior Deed of Trust, the
helder of this Deed of Trust may pay such in:tafiment of principal or such imerest and the amount so paid with legal
interast thereon from the time of such ment may ba added to tha inclabtacnass Secured by this Cieed of Trust and the
accompanying note shall be desmed a%aga secured by this Deed of Trust, anc 1 is further expressly sgreed that in the
ovent of such default. or should any suit be corr nencad to.{craclose said prior Diesd of Trust then the amount secured
this Deed of Trust and the accompeinying notq shall becorn:

“’t il prefust; presanis goi

whrmiintal

or imprevement which may

srably micre expensive than insurance

1 you can obtain on your own ang
'8 coverage i any mandetory fiability. ins

urance requiremsnts imposed by

ding purporiing to affect the security rights or piwers of

) rand e due and payable at any time thereefter &t the sole
option of the cwner or holder of this 1Deed.of Trust,
B. At any time and from time o time upon wiitten re

, ) quast of beneficiary end. bresentatior: of this deed and the note
tor erudorsemant (in case of full raconveyanc 3, for cancallation), without affacting the linbility of any person for the
payment of the indeblednass, trustes'may (2] conserit to the making- of any map or plat of seid property; by join in
graréing any easement or creating any.resirichi tathereon; (¢} join in ary sutordination or other egreament affecting this
ciaed of the lien or charge thereaf; (c) recorr/ay, without' warranty, ‘aff or any pait of the propsrly. The grantse in any
rsconveyance may Lo descrivped ay the: "peiton or persons !

h ;gaity antitled thereto® andl the recitals therein of any
mattars or facts shell be conclugive pruof-of the Iruthfuiness trerect,

- 10. Upon any defaulk by grantor hereunc 21, bensficlani may at any time without notice, either in person, by agent
or by a court appointed receiver and without re;ard o the ad:quacy of any securlly for the indebtednass hereby secured,
onter upon and take possossion of said propesy or any parl theraof, in'its own name sue for or othenvise collact the
fonts, issues and prefits, including those past due and uipsid, and apply the same, upon any indebtedness sseured
hereby, and ir such order &s bene iciaiy may de ermina. Aitor gramior's defaulkt and referral, Jrantor shall peyy bengficiary
tor reascnable atiomey’s feas actually paid by lic2nsas to an nltormey not a salarie: employea of licensae,

11, The entering upon and taking possesision of seidd propeny, the coltection of such ferits, issues and prolits, or
the procesds of Insurance’ policies or compessation or éwirds for any teking or damage to the propesty, and the
epplication thersot as foresaid, shall not cure Lr.waive any. default or notice of clefault hereunder cr invelidate any act
done pursuant to such notice. S ; : :

12. Upon default tgegrantm in paymant of any indebtediiess -sacured hereby or in his performance of any
agresment heveunder, the nsficialy may declare all sums securcd hareby immediately due and paysble. In such an
avent and if the above described property is currently used ‘or agricultisral, timbar or grazing purposes, the benaficiary
mey . proceed to. forecluss. this trust deed in. aquity, as a ‘morigage - in the manner provided by law for inottgage
forscicsures. Hewever if said real Pioperty is not So currently used, the haneficiary et his alection, may proceed to
forsciase thia trust dend in’ equily as & mortgaje provided ity law or direct ther rustee to foreclose: this. trust dosd
advertivernent and sals, In'the laltar avenit this ‘beneficiary wir the irutitee shall” exacute. and cause to hbe recorded his
virkidn notion of defersit and his eluction’'to soll ['ie sald degsribed raal property ¢ satisty the obligations sacurad hereby,

shak fix tha' tinle ang ‘plice of salg; ,g,:v_e- notice thareof ay then raquled by e and proceed to
feraclose this trust desd in the mannar providad in ORS 86735110 86/785, 0. & ool c o




: ; ! Bl
: 18, Shouitl the bensficiary elsst to!:
days bafore the tlete sat by the rustae fi
gy pay o the bensticiary or his success
trust deed and thy obligation secured ¥
default occurred, ‘and thereby cure the
trustae. : ; :

14. Othervise, tha sale shall be hel:to

it nw

» trusten's| sale, ;the»’g?mﬂw
iy interest respetivel
by, other than such poriien of:

n-the daf!fe }and at the tima and P

SRS . ,i ‘32;14l
® then after default & oy tine prior 1o five
ather piarson so privileged by ORS 88.753,
e amount then dus under tha terms of the
principal its weuld not then be'due had no

: 3

v, the

evert ail fort;c’krsf'izrs* proceedings: shall b disinissed by the

e é!esi;naed in thiriotioé of sa’e, The

trustee maty sall daid property aiher in one parcel or i separale parcels and shall sell the parce! or parcely et auction to
thia highest bidder for vash, payable at tha rime of sals, Trusteid shaill deliver (o the purchaser its deedf in form as required

b;/ lan conveying the property 6 sold, but without any cdvenant of warnar
o

' @Xpress or implied. Thé recitels in the deed

any matters of fact shall be conclusiver proof of tha trutfulness thersct, Any person, excluding the trustse, but
including the grantor aind benaficiary, may purchase at'the sals,

15. When trustee sells pursiuant to the powers provided herain, trustee shall apply tha proceeds of sate to
e trust doed, (2) to all persons hiaving recorded liens subssquert 1o the interest of the

of (1} the obligation secured by

payment

trustee in the trust desd as thalr interasts may appear in the ‘order of their priotity and (3) the suiplus, # -any, to the

grantor or to his successor in intarest wntiti : 1 to such surplus.

16. For arny reason permitied by leenbeneficiany rnay from time to tima aproint a successor ar SUCCHRs3ers to any
trustee named harein or to any sucdessor trustee, uppointed hersunder. Upen such appoiniinent, and without
eciveyance to tha successor trusiee, the lilter shall be vasted with all title, poviers and duties conferred upon any frustee
heveln nemed or appuinted hereunder. Euch such éppointment and sustitution shall be made by wrilten instrument

sxecuted by the Lieneficiary, cortaining reference to this trust de=ed and i's

office of the recordin

proper appoirtmert of the succeissor trustee.

17. Trustes accepts this trust whes this deed, du
previcled Ly law. Yrustee is no cbigataci to wtify any parly

place of record, which, vhen recorded in the

officers of the courry or countios in v/hich the propeity is situated, shall be conclusive proof of

.execuled and ncknowledged is made a public record as
er:io.of pencling sale under any cther deed of trust or of any

action: or proceeding in which grantor, benaliciary or trisiee shall be a party Lniess such adtion or proceeding is brought
stae.

by trus

'

The grantor covenants and agraes o and with. tha beneficiary and thase claiming under him, that he is lawfully

seized in fee simpie of said described real astate propert

and has a valid, unencumbsred tille therato and that he will

warrant and forever defend the same agains! all persons vihomsoevar.
The grantor warrants that the prozseds: of the loan rapresented by the et ove deserited note and this trust deed are:

(@) “primarily for grantor's parsonal, farnily, Fousehiold or agriculture! puroses (see Important Notice bisleav),

1@4%1mmmma%my HR X R E U BRRIRIOR

O R RS DR KPS,

SIS B N X BB RORTRERN

This deed rpplies to, insures to the banefit of snd binds all- parties hereto, their heirs, iegatees,. devisees,
edminsirators, extcutors, successors and assigns. The term beneficiery shali mean the holder and owner, including
Fledgee, of the nite secured hareby, whtther: or not: riamed: gs! @ 'bareficlary helein. in ‘eanstruing this dead’ and
whanever the comzd so raquires;, the mas¢:ding gender includes: the femining and the newtes, and tha singular number

jxjc{’uadquUxe plural, e

)

i omy

lt‘:ﬂT‘NESSj yh—iféﬁEOF, sald grartor lias héfeuﬁié Hat I"Jié{ hand ths day and yéiy‘ fyi‘z:s::éﬁx‘)v;ss wtﬂién. o

IO orEh

——

Aneding Rimentiny

MEACHELL, PARMENTIER

IIBFEDEWAHT NOTICE: - Deleto, by lining o, whiche\im'é.wamxnty {a) . or. 'gb} -Is -not -ipplicabls; - i warranty - (@)

applicable and the bendiciary is & credior 18 sush werd
-beneficiery should make the raquiresd disclosires.

fg ! FRRIRHI L EORNE IR S

(715 83.080)

{If the signar of the nbova is a corpc):ra'fic;n, ;
use the ferm of ackicmiedgement opposite.)

STATE OF OREGON, s,
County of JJacksan ‘ ) :
Parsonally sppeared the above namad ZJOHY _ngmyg
apcl MEACHELL PARMENII(ER-riof. as tensats_in j
cammn hub with cight of sirgivorsiiin.  and
acknowladged the foregoing instrument to be: = jpes T,

oo voiuntary act and! clead.

{OFFICIAL SEAL) .
M

A’K"%‘7“/’/

Notary Public: Yor (regon

My commission expires: _/ Yy f(o, (598

OFFICIAL SEAL
.. PEREK Howtang
%7 wousRY susLic - omaon | |
L GUMMIGSION MD BRiPe7 - B
il SOMMISHON EXFIRES WAY 18, 10¢8 | :

e
i
faxifes
T raelg

is cefined in the *

)~ is
ruth-In“Ueniling Act and iRegulation £, the

- STATE OF CRECON, 1
i Cotimty of Klainath S5

Filedl for record at 1eijuest of:

1 vfspern ‘Titla § Escrow

r chis . Z,.Zj..n..._.__ day'¢’ November . 4D, Jd9wz
: A« M. and duly recorded

of lortgages 37712

Fzge
i Bernetha G. Letsch, County Clerk

RPN :
1t . K va0)

Deputy.




