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THIS CONT RACT Mads this 14gh day of hove_f}p,e:: L ) ' ,19.97_, betw
DITIRG M. MARTIN AND ‘LnfmA f. ¥ RIIN; HUSzlAND RND WIFE : ctween

.-, hereinafter called the seiler,

and _Russell Gexdides_ Sr. and "’errc E. Gedces. husbanc* and mfe
: : 0 LS B S T S --—, hereinatter called the buyer,
} WITNESSETH: That mcon.areratonof he mutual covinants and agreements herein contnined, the seiler agrees to sell unto -
the buyer and the huyer agrees o pm'clmse Yo the: u&u”l all ‘of the followiang: descnbed Jaads and premises situated in
Kizmath County, State 0f Oregon , to-wit:

LOTS 13 AND 14 IN BLOCK li, SUN JOREST Esmzim TRACT 10%), ACCORDING TO THE OFFICIAL
PLAT THEREOF (R FILE IN THE OFFICE OF THE COUNTY. CLERK. OF XIAMATH:.COUNTY, OREGON
o oo AL . ) B & e ’ EE .

TAK. ACCOONT. #1 2310--36D-9300. : ' -
' 2310-36D-0400

oo
I

[

for the sam of Thirteen Thousand Thz ee Bundradl _and. no/ 100" grerrm e Doilars ($- l.uBOO__C_)_O______)
hetsinafier called the purchase price;, on accouti: of which __Bighteen: Hundred and n5/100"s

Doltars ($..12800:Q0 .} is paid on the exceatica ?ﬂ’xeof( e 1ece; ipt of which i3 hiereby acknowledged by tie seller); the buyer
sprees to pay the remainder of the pimzhase prict: {to-wir: $.2L:500; QQ_-_--.) to the order of the seiler in-morith} ajmems of not
less than Qne_Hurdred_ and Fifty Dol ars_and.n: )/lOO S . . Tollars ($ I(?

each, _le.b__t‘le;,_ mamlng l:nlanc ‘e pald "n full in_one year frcm the flr 14 payment.

pavable oz the __.l-,'fb_-_- day of eavh month L sreafter begnm ing wnh the morifa of Becember
tinaing until the purchase: price is fully paid. .
The true ardl actual conside ranon for thL conve ,;am,e 1‘ $ 13 300 OO I (Hc:re mmlaly with ORS 03.030.)

o

All of the pur «chase price mav be paid at ;. Jy time; alk of the defsrred paymems shall bear inverest at the rate of
percent per annum {rom N/A o until paid; interest to be paid _ NA and [J in addi-
tion to ] to be inclided in the mininium month y payments ab ove reqmred Taxes o:1 the prémises for the current tax year shall be
prorated between the parties hereto as.of LNQUE : L1000

'Ihe buyer warzunts 1o and covenan’s* with the selit:’ this the real proptety desii rxbed in this contfect is
A) primarily for buyer’s personal, jamily or het.sehold paposes,” -
3) foran cmamznhcn or (even if Luyer is‘a'nat. mi l.x.rson) is for business or commsrcial puq 0885

The buyer shall be entitled to possess:on of ths !enls on ... Nove: ber 1d, -)97 , and may fetsin such posssesion o bang oS boyer
is not in default under the termn of this oyntrac:: The buyer 1grees that at all tities buyr will kesp the pm 1ises oxd ibe buildings, now or Jervafter zrocted thereon,
in good condirion aad repair and will not suffer or permit a1.7 waste or swip thateof; thy buyer will kzep the premises freq from consiructon and all oter liens and
savee the seller harmiess 1herefrom and reimbures seller for il costs and attamey fees incurmed by seller in defeading; aga‘nst any such Heas; that buyer will pay all
taxes hereafter levied aginst the property, as weil as all web:r rerts, public chiryzes'and musicipal Bees which hereafter Invvfully may e impossd tpon (he premises,
:ll proaptiy before the s:me o any part thereof becomes pes.. due; that at buyei’s expense, buyer will insors and keep insvred all buildings nove or hereafier erecied

onthe premises against luss or damage by fire (with sxtenck: 1 coverage) in iraoust not less than o_.ll A ________ - in a company of companies satis{actory
to tie seller, specifically neming the seller as ‘an sdditionat jusured, with loss piyable £33t 0 the seller and then to the buyer as their respactive interzsts may appear
and ail policies of insmunce to 5e delivered 1o the seller as i on s insured. lg Hie buyer skall fail tayay any such lieits, costs, water rents, taxes or charges, the sell-
er raay do so and any pajment: so made shall b added 1o e1- become 2 part e debi secuted by this ¢ auract and shall bear interest at the rate aforesaid, withont
waiver, howev"r, of any tight’ msmg to tie s-]lcr for I:Lyez brc ach of comerach’ ' :
— i [m) . i .

¢ IIPORYANT NOTICE: Dlhll. Tiing out, wmchwwwmmwi B.d (m b not a:_p(..n‘ln!’wmx-xzy i) 58 spplad e 1 i the o1Rer I3 3 craditor, S5 such okd 1 dufinid In the Tnah-
InLanding Azt axd Regguimdion Z, the ecller MUST conply with ﬂnmnm, it purp:as. uvee Stavuneliess Forma No. 1019 or equivalent.
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e | s S R
WAL > “!nlie’ss_ buyer provi ither 'iasur; &¢ as rixquired by the contract or loan agreement
. between them, T.I0aY purchas | ‘ i s s ingurance may, but need not, also

.. protect buyer® rest. If the collateral bec;: ‘dag i veraje ‘purchaied by seller may not pay's cluim made by or
against buyer. Buyer ihay later caiicel’ tha thvaragi feyiding pvidence that boyer h i oblained property coverege elsawhers,
Buyer is responsible fir the cost of any insureice o erags irchased by seller; which cost -nay be added to buyer’s contract os Ioan
balanee. If it is so added, the interest rate:on; he underlying ;x:ﬁtm@t or loan will apply to it. The effective date of coverage may be
the dte buyer's prior coverage kpsed or the/ate buyer flod to Pptovids proof cf coverage. The covers ge seller purchases may be
considerably mor: expensive than insurance buyer might ot*isrwise btain alone a:d may rot satisfy anv need for property damage

coverage or any mandatory Hability insurancé réquirements mposad by applicable law.

The seller agress that at seller’s expense uné within - day from the'date heseof, , setler will fumish unto buyer a title insurarice policy insur-
i1g (in en amount equd to the purchase pricis) marketab'c titie in‘and to tire premises; in the seller on ¢ suhsequent to the date of this agreement, tave and except the
usual printed exceptions and the building and other rastrh:fions ard eazsen}s nov of recoid, if any. Se'ler also agrees that when the purchase price is fully paid and
apon request and upon suriender of this agreement, sellur will deliver 2 good and sufficient deed convieving the premises in fes simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances 25 of the di:2 hersof and fres ind cleay of all’encumdraac'ss since the date placed, pzrmitted or arising by, through or
under seller, excepting, Fowever, the easeqietits, restrictin ¢ and the taxes, minicipal fiens; vratér rents st 4 putlic cliarges so assumed by the buyer'anc further except-
ing all lens and encurrbranc:s created by th: buyer or bt jer’s assigns. Gy s

And it is urdurstoot and agreed between the-pesties that tie i3 of the esseijce of this contact, and in case the buyer shal! fail to make the payments above
required, or any of thern, penctually within 20 days of the time limited tHen: >, of fail to kaep any astecment herein coatained, then the selier shail have the foliow-
ing rights aad options: .

e rih (i) To%eclnnr this contract cancelled for default and null and void; and to-¢2clore the purchaser’s rights forfeited und the debt extinguished, and to retain

sums previously paid hereunder by the bayey:® o oL . )

(2 To declar the whole unpaid principal balance of the purchase price with the inerest thenen at once due a1d payzble; andsor

(5 To forecloso this: contract by suitin eqeity.: [ P N TR : : i .

. ... In any of such cases, ail rights and :eterest creat:d or then existing in favor of the buyer as aginst the seller hereunder shall utierly cease and the right to
1ae possession of the premises above describad and all ot 1:t rights acquired try the buyer hereunder shall revert to and revest in the seller without zmy act of re-entry;,
cr'an ciher act of the teller to be performed and vithoy # iny right of the buyer of retum, reclamation orcompensition for moneys paid on accoyni of the purchase
of'the propuzty as absolutely, fuily and perfict ly as if this contracf end such pryments had never been mac's; and in case of such default ali payments; tharetofore made
o this contract are o be retained by ard baleng to the seller ac the agreec and reasoiizbie nent of the premises up 1o the time of suck defauls. And the seller, in case
of such default, shail hive the: right iminediately, or a any time thereafter, itn enter efton the land aforessid, without any process of law, and taks immediate posses-
sion thersof, together with ail the improvements and 2ppivenances thereen o theretor belonging. :

. The buyer furtaer agress that failure by ke selles: t any fime 10 requi perfotmance: by the buver of any provision hereof shall-in 19 way affect seller’s right

hereunder 1o entorce thic same, nor shall any waiver by the seller of any breacs of any provision hersof be held to be a waiver of any succeeding hreach of any such
paovision, or as 2 waiver of ths provisicn itself. HLN : ok R [
: Seller, seller’s 1gents, and the holdér of any existl g encumirince t whick the Jands and premis:s are subjuct may eater upon the lands and premises at rea-
sonable tim3 (upon reasonahls prior notice tc buyer) for the purpess of inspe;;ting:tht.j propezty, . :
in case suit or action is instituted 10 roreclose th ¥ contract of to enfilice any provision hareof, £:¢ losing party /i the suit or action agrees 1o pay such sum

rial court may adj udge reasonable as attomey fees ts be allowed the pravailing purty in the suit or action and ian ¢pp=al is taken from any judgment or decree
of the trizl coun, the lo: ing party further prozaises 1o pay such sum s the ajisellate court shall adjudge reasonable as the prevailing pany’s atiorney fees on such
appeal. i ;

In construing ¢ is cenitract, it is unclersiood that il saller or the buiye:’ mayibe ‘more then one PUnion or a co:poration; that if the centext so requires, the sin-
gular pronoun shall be rikzn t6'mean and inlude the plurt and the neuter, an ¥ that generally all grammiatics! changes shall be rxade, assuned and implied to make
the provisions hereof apply equally to ccrporations end to i+ dividuals. ;

This agreement shall bind and inure to the benefi: of, 1s the circum-itances may requite, nat only the immediate parties hareto but their respective heirs,
executors, administrators, personal representatives, succestnss in interest and stsigns as well,

IN WITNESS WHEREOF, the parties tave executed this instfument in duplicate; if either of the vndersigned is a corpora-
tiom, it has caused its narae to be signed and ity seal, if any, afiixed by an officer or cther person dyly authorized to do so by crder

o . 7
of its board of direciors. / '/

/ P A0
S INCT e T o] D il /C/ A{A'éf//’/
THiS INSTRUMENT WILL HOT ALLOW USE JF THE PROPENTY DESCRIBED ily L
THIS INSTRUMENT IN VICLATICH OF APPLICABLE LAND Us: LAWS AND REGL~ -+ "
LAT/ONS. BEFORE SIGHIIG OR ACCEPTING THIS INSTRUNENT THE PERSCH o, e(l:ﬂ’ué .
ACOUIRING FEE TITLE 101 THE ! SHCUILD GHECK FIHEE S
PRIATE CITY OR COUNTY PLANIING DEPARTMI: 3VERIF'Y APPROVED USEH R ety

/NI TO DETERMINE ANY LIITS ON LAW NSTFARMING OR FOREST (o
PRAGTIGES AS DEFINED IN ORS; 30.930. o oY

1 R : { :

" SELLERE: Comply with ORY 51908 8t raq. prior 10 ensrolsts g i 4 gy

'STATE OF OREGON, :County ofi_-_E;DESQHUTES-____-_L-_-,__..j_)ss;
- Thisinstrunet : was acknowlidged:efore me on | IQUEMBER 14,
i DI:I‘IND_..M‘&.Mé.*i?:llb.zi..lﬁﬂmxE&;M!&E‘Imx;;ZEERRAiE {CGEDDES, & RUSSELL._GEDDE v

This instrume t:* was acknow!(‘;dger.l'bfsfore: meon .. el LD 0019

Je

. . N \. ! .
.+ ORS93.635 (1) All instruments contricling to conv::; fee title to any re)l propesty, at & time mon: than 12 moaths from the dale that the instrument is exe-
cuted pnd the perties are bound, chall be acknowledged, in 1: maaner provided for ackunwledzment of de:ds, by the conveyor of the title to be conveyed. Such
instiuments, or 2 memersadum thercof, shali e n.-mrde:? iry the conveyor asi: fater thay 18 days'after | b instrinnaent is executed and the partizs are bound
fhegebip, ) 0 o oY BT s ! ; , S ;
... ORS 93.590 (3) Violatio: of ORS 93555 is punishat.le, upon convictiorl, by a fire of rot mare thay SI0N:
v s R RN : T
" STATE (F OREIGON,
. COFFICIAL SEAL e i oss.
CHEERYI. E. HEUTZEMROEDER | .. . Cenly of Ritmatti
NOTIEY FUBLIG-OREGON ot vcisrcl At v 2
‘ - N IEEON NO, 034890 Filed for recird at request of:
. MY COMIKISSICH EXFIRES MAY S, 1093 :

Klamath County Title
onthis . {7th i day of _November ap, 1997
ar 13 4ty - . oclock P * M. and c',ul)i_ recorded
in Vol. MY7 ' of Deed: : Tage 37736

: Bezf.e:ha G. Ltsch, County Clerk
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