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| it to the feliowing ixidrent. :

WHEN RECORDED MAILTO  KLAMATE FIRST FEDERAL SAVINGS & LOAM ASSOCILTION |
: . 2300 MZDISCN STREET . e P
KLAMATE FALLS. OF. 197603

ACCOUNT NUMBER

TAX ACCOUNT NUMBER

/F TRUST

THIS DEED CF TRUST ("Security Instrvhient”) is macle or =~ NOVEMBER 12, 1997
LISA MARIE HALSGCOM N oo : “ :

(“Bomrowe:"). The trustee is WILLIAM ©i. SISEMCR

("Trustee™). The beneficiary is KLBMATH, ('IRST FEDERAL SAVINGS AND LOAN {ASSOCIATION
which is organized and existing under the laws.3] - THE UNITED STATES OF AMERICA , and whose
address is MADISON BRANCH, 2300 MMDISON STREET, KLAMATH FALLS, OR 97803

. {("Lender”). Borrower owes Lender the principal sum of
ONE HUNCRED FIFTY THOUSAND AND X(/100 _
‘ Doltars ((J.S. § 150,000.00 ).
This debt is evidenced by Borrowar's note dated the same datz as this Security Instrument ("Note™), which provides for
menthly payments, with the full debt, if not paid 2arlier, due and pavable en DECEMBER 1, 2027 .
This Security Instrurnent secures to Lender: (@) the repaymeni of the ‘debt evidenced by the Note, with intersst, and all renewals,
extensions und modifications of the Mote: (b) {1 payment of 11 other suris; with interest, advanced under paragraph 7 to protect
the security of this Security Instrurnent; and (¢) the performsnce of: Borrower’s covenants and agrezments uader this Security
Instruraent and the Note; and (d) the repayment of any future advences, with ingurest thereon, made 1o Borower by Lender
pursuant to the paragraph below ("Futuze Advan:es"). ‘

FUTURE ADYANCES. Upon request to J3 orrower, Lander, 2t Lenders’s option prior to full reconveyance of the property Ly
Trustee to Borrower, may. make Future Advances to Borrower.! Such Fumre Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promis:iory notes statizig that 'said notes ares secured kereby. For this Jurpos:, Borrower
irrevocably grants and coriveys to Trastee, in trig:l, with power of sals; the following described jproperty located in

- KLAMATH  County, Crogom: - 40, ' 0. Lo

THE PROPERTY TESCRIBED'ON PAG!

vihich has the address of €407 EARVEY DR, : XLAMATH FALLS o [Street, City],
Orezon 97663 s [Zip Code]  ("Property Acdress");

TOGETHER WITH all the improvements aow or hereal'iar erected or the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemeris and additions shall also be ‘covered by this Security Instrument.
All of the foregoing is refeazed to in this Security Instrument gs the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully stised of the estate hereby conveyed and has the right 1o prant and
cenvey the Property and that the Property is uner.cumbered, excipt for encumbrances of record. Borrower wamants and will defend
generally the title 1o (he Property against all claiir s and demands; subjest 1o any encumbdrances of record.

THIS SECURITY INSTRUMENT combiies uniform. covenants for national use and non-uniform covenants with limited
variations by jurisdiction £ constitute a uniform security instrursisnt coveriay real property.

UNIFORM COVENANTS. Borrower and .ender covenant and agres as follows:

i, Payment of' Prinscipal and Interest; Prepayment aind Late Charges. Borrower shall prompily pay when due the
principa of and intezest on the debt evidenced by the Note and any prepayment and lats charges due under the Note.

2. Funds for Tuxes and Insurance. Subjeci. to spplicable 2w o io & written waiver by Lendar, Borrower shall pay to Lender
on the day monthly payments are due undar the Noiz, until the Note is paid in full, 2 sum ("Funds") equal 1o one-twalfh of: (a)
yearly raxes and assessments which may atzin poority over this; Securiy Insttument 85 a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property. iff aty; (¢) yearly hizard e property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage msurance |:remiums, if any; and () any sums payable by’ Barrower 1o Lender, in accordance
with the provisions of paregraph §, in lieu of theayment of mortgage insurince premicms. These items are called "Escirow Items.”
Lender may, at any time, collect and hold Funds n an amourt 110t to ¢xceed the mavimum amourt a lender for o {federally related
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mortgage loan may require for Borower's ed:fow atconat uimér tive federal Real Bstate Settl:ment Procecures Act of 1674 as . i
arnended from time to time, 12 U.S.C. Sectior{ 2601 ¢t seq. {IRESPA”), tnless aroher law! that applies o the Funds sets a fesser. .
arhount. If so, Lerdlér muly, at any time, collectind hold Fundy in dn ot nol 16 excecd the lesser amount. Lender may estimaie
the arnourt of Fundls due: on the basis of curteidt dara and reastinable pstimates of expenditures of: future Escrow Ttems or otherwise
in accordance with npplicable law. ~ © © 1 RS RSO R P

The Fands skl be held in an institution vihose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such. an institiion) or in any Federal Hon:iz Loarl Bank. Lander shall apply the Funds to pay the Escrow Ttems.
Lender may not charge Borrower for helding! and applying he Fuads; annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower - aterest on e Fundsiand applicabl¢ law pemits Lender to make such a charge.
However, Lender may require Borrower to fay a one-time charge for an independent real estate tax reporting service used by
Lender in connectinn with this loan, unless z):plicable law pyovides otherwise. Unless an agreement is made or appilicable law
requires interest to be paid, Lender shall not be required to pay Barrower any iracrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that int:zest shafl be puid on the Funds. Lender shall give to Bomrower, withcut charge, an
annual accounting of the Funds, showing crexl:ts and debits 1 the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additionzl secc sity for all sumg secured by this Secuiity Instrument.

If the Funds held by Lender exceed the atnounts permittid to be held by applicable law, Lender shalt account to Borrower for
the extcess Fends in accordance with the requirements of applicable law. If the amo.nt of the Funds held by Lender at any time is
nct sufficient to pay the Escrow Items when dug, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficisncy. Berrower' shall make up the deficiency in no more than twelve monthly
payments, at Lender’s scle discretion, : : :

Upon paymerdt in full of all swins secured by this Security Instrument, Lender shall promptly refund to Bormower any Funds
held by Lender. If, under paragraph 21, Lead:x shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lencer 2t the time of acquisigon or sale as a credit against the sums secured by this
Security Instrument. : :

3. Application of Payments. Unless applicable law preides otherwise, all rayments received by Lznder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Meie; seconc, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principat due; and las., to any late ch.irges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, asscisments, charges, fines and impositions atributable to the Property
which may auain priority over this Security Iastrument, and leasehold payments cr ground rents, if any. Borrower shall pay these
obligations in the raanner provided in paragregh 2, or if not paid in;that manner, Eorrower shall pay them on time directly 1o the
person owed payrent. Borrower shall promptly fumish o Lendet all netices of amounts © be paid under this paragraph. If
Borrower makes these payments directly, Bonu wer shall proniptly furnish to Iender receipts evidencing the payments.

Borrower shall priomptly discharge any lien which his priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secur by the lien in-a manner accepiadle. 10 Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in,:lagal proceedings which in the Lznder’s opinion operate o prevent the enforcement
of the lien; or (¢) secures from the bolder of the lien an agreement satisfactory (o Lender subordinating the lien to this Security
Instrument. If Lender determines that any pi:t of the Prepeity is subject to 2 lien which may atizie pricrity over this Security
Trstrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth atove within 10 days of the giving of notice. . .

5. Hazard or Property Insurnnce. Boriower shall keey the improvemeits now existing or hercafter erocted on the Property
insured zgainst loss by . fire, hazards includec. within the tenm "extended coversge” and eny other hazards, inclecling floods or
flooding, for which Lender requirzs insurancs. This insurance shall be mzintained in the amounts and for the periods thai Lender
requires. The inswance carrier providing the insurance shall bie choser by Borrower subject to Lendar’s approval which shall not
be unreasonably withheld. If Bomower fails to maintain coverage described ubove, Lender may, at Lender’s option, obtain
coverage 1o protect Lendes’s rights in the Propurty in accordence with paragraph 7. .

All insurance. policies and renewals shal be acceptable 1o Lender and shell inclade a standard morigage clause. Lender shall
have the zight to hold the policies and renevs:ds, if Lender 1equires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrowe! shall give pronipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mace prorapily sy Borrower.

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoration or zepair of the
Property damaged, if the restoration or repair is cconomically feasible ané Lendai’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
gsecured by this Security Instrument, whethsr or not then Jue, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insarance caitier has offered to setile a claim, then
Lender raay collect the insurance procecds. Londer may use the progeeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether oz not the:a due. The 30-(lay period will begin wwhen the notice is given.

Unless Lender and Borrower: otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the: monthly payments referrec! to in paragraphs 1 and 2 or change the amount of the paymen:s. If under paragraph
21 the Property is acquired by Leader, Bonower’s right to any insurames policiss and proceeds resulting from damage to the
Properly prior to the acquisition shall pass to Lendsr to the extent. of the sums sccured by this Security Instrument immediately
prior to the acquisition. : : :

6. Occupancy, Preservation, Maiatenance and Protettion of the Property; Borrower’s Loan Application; Leaseholds.
Horrower shall occupy, establish, and use the Property as Eorrower's principal residence ‘within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty £s Berrower’s principal residence for at least one year after the
cate of occupancy, urless Lender otherwise: agrees in swriting, which consent shall not be unreasonably withheld, or vnless
extenuating circunstances exist which are bevond Borrower''s control. Borrower shall not dest:oy, damage or impair the Property,
allow the Property to deteriorale, or commi: waste on the. Property, Borrower shall be in defavlt if any forfeimrc action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgm.znt could result in forfeiture of the Property or
atherwise materia'ly impair the lien created by this Security Instrumeni or Lencer’s security intercst. Borrcwer may cure such 2
default and reinsiate, as provided in paragredh 18, by causing the action or preceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument o2 Lender’s sccurity interest. Borrowe: shall also ke in default if Borrower, during the
loan application process, gave matexially false or inaccurate information or statesnnts to Lender (or failed to provide Lender with
any malerial infonnation) in coatection with the loan evidenced bythe Mole, including, but not limited 1o, representations
concerning Borro'ver’s occupancy ©of the Praperty as a principal residence. If this Security Insirument is on a leasehold, Bormrower
shall comply wish all the provisicns of the kase. If Borrow:r sogquires fee gile: to the Property., tha leaschold and the fee title shall
not merge unless Lendor agrees o the merge: n writing, . !

7. Protection of Lender’s Rights in i Property. If Borrower fails to per/orm the covenants ard agreements contained in
this Security Instrument, or there :s & legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probatz, for condanation or far{gimre or to enforce ldws or rejrulations), then Lender may do and pay
for whalever is necessary to prolect the valus of the Propei)y and;Leader’s rights in the Property. Lender’s actions may include

. paying any sumi secured by a lien.which] has priority ciyer thiz Security Insirument, apptaring i courl, payiny reasonable. |

. amorneys® fees and enviring on the ‘Property, i is. Althoiigh Lesder mgy tske action ander this paragraph 7, Lender doer/
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L1 Ay anounts dlisbussed by Leidsr utider] 'gsnynmgxtq)izf "1 ghalk yeg ditionzl debt 0f Borrower secured by this Security
Instiurnent. Unless Horrdwer and Lender agret: o, other temji: yiment, these uidounts| shall bear interest from| the date of
dlishursement at the Mote izt and steill:be payati 3, witk interis: | upon hotice fror Liencer to Borrwer requesting payment.

- 7a. Hazard Fusurimce Warhing. Unles:d you, (the! Tiommowts") prgvids 1S, (the "Lencler”) with eviéence of ‘insurance
coverage as requirecl by ‘our contraciior loan! ¢ greemaat, Lenller wyy puichase irgurance at Borrower’s expense to protect the
Lender's irmerest. This insurance may, but neet. not, also proyict the {Bomower’s intarest. If the collateral becomes damiaged, the
coverage the Lender purchased may not pay ari claim Borrower maltes of any clainy made sigainst the Borrower. Borrower may
later cancel this coverage by providiag evidence hat Borower lias obtained propetty soverage elsswhere.

“I'he Rorrower is respongible for cost of aily insurance puiithased by Lender. The cost of this insurance may be added to your
contrast or loan bakiace. If the cost is addad to ’he contract or Joan befance, the interest rate on tiie underlying contract or loan will
aprly to this added amount. Effective date aif coverage may ‘be the date the Borrower’s prior coverage lapsed or the date the
Seorrower failed to provide proof of coverage. . : ; j

The coverage Lender purchascs may be considerably mare expensive than insurance the Borrower can obiain on Borrower's
own and may not satisfy the need for property’ dJamage coverzze or other mandatery liability insurance requirsments imposed by
applicable law. :

re 8. Mortgage llnsurance. If Lender requitad morigage infiurance as condition of making the lcan secured by this Security
instrument, Borrower shall pay the preraiums reguired io miainiain the mortgage insurance in effect. if, for any rcason, the
mortgage insurance coverage requited by Lencr lapses or ciases 10 be in effect, J3orrower shall pay the premiums required 1o
obtain coverage substantially equivalent io the o ortgage insurance préviously in effect, at a cost substantiaily equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not :vailable, Bormywer shall pay to Lendler each moath a sum equal to one-twelfth of
the vearly morigage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to be in effect.
Lender wili accept, use and retain these payments as 2 loss rejerve in lien of rortgzage insurance. Loss reserve payments may
no longer be required, at the opiicn of Lends:, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by l.endar again becomes available and is obtzined. Borrower shall pay tie premiums
reguired to maintain morigage insurance in effcct, or w provide a loss reserve, until the requirement for mortgags insurance ends in
accordance with any written agresment between Borrower and Lendes or applicable law.

9. Inspectioii. Leader or its agent may make reasonaile enties upon and inspections of the Property. Lender shall give
Rorrower niotice at the time of or priot 1o an insection specify:ng reasonable cause for the intpection.

10. Condemnation. The proceeds of any award or cliim for dasaages, dirict or consequential, in connection with any
condemnation or other taking of any part of the Property, or fui: conveyance in lieu of condernnaiion, are hercby assigned and shali
be paid 2o Lender.

In the event of a total taking of the Property, the procesds shall be applied 1) the sums secured by this Security Instrument,
whether or not then due, with any excess pzid to Borrower. I the event of a partial taking of the Property in which the fair market
value of the Property immediately before the tiking is equal lo or greater thon the amount of the sums securcd by this Security
Instrument immedintely before the teking, unless Borrower and Lender otherwise agree n vrriting, the sums secured by this
Security Instrument shall be reduced by the amcunt of the protseds maultiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a peatial teking of the Property in which the fair market value of the
Property immediately before the taking is less Lian the amouni of the sums secured immediatsly before the taking, unless Borrower
and Lender otherwise agree in writing or unloss applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Secirity Instrument whether or not the sums att: then due.

If the Property is ubandored by Borrowet, or if, after riotice by Lender to Borrower that the condemnor offers 10 make an
2ward or settle a ckim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect anl apply the proceads, a! its option, cither to restoration or repair of tae Property or to the sums secured by
this Security Instruinent, whether or not thea due.

Unless Lender and Borrower othervise gy tee in writing, any agiplicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1: in paragraphy 1 and 2 or changs the amount. of such paymenis.

11. Borrower Not Released; Forbearante By Lender Not 2 Waiver. Bxtension of the time for payment or modification of
amortizaton of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowsr shall not
operate 1o releasc the liability of the criginal Borrower or j3orrower’s successors in int¢rest. Lender shall not be required ©
commenes proceedings against any successor it interest or reluse 1o extend time for payment or otherwise modify amortization of
the sams secured by this Security Instrument 1y reason of sny' demand made by the original Botrower or Borrower’s successors in
interest. Any forbearance by Lender in exercidging any right or.remedly shal not be 2 waiver of or precluds the exercise of any right
or remedy.

12. Successors and Assigns Bound; [loint and Several Liability; Co-sipners. The covenants andl agreements of this
Security Instrumart shall bind and benefit e successors :nd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and ag eements shall be joint and several. Any 3omower who co-signs this Security
Irstrument but does not execute the Note: (1) is co-signing this Security Instrurient only tc morigage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay thc sums
secured by this Security Instrument; and (¢) ayrees that Lender and any other Borrower may agree 0 extend, modify, forbear or
reake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrutnent is subject. 1o a law -which sets maximum ioan charges, and
that law is finally interpreted so that the ini2iest or other loan charges collected or to be collecied in connection with the loan
exceed the permitiad linits, then: (2) any such loan charge shall be reduced by the: amount nesessary to reduce the charge to the

srmitted limit; and (b) any suins already coll:cted fror Borrower which exceedec! permitted Vimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mzking a direct payment to Borrower.
I a refund Teducas principal, the reduction will be treated as 2 partial prepayment without any prepayraent charge uncler the Note.

14. Notices. Any notice to Borower provided for in iis Security Instruraent shall be given by delivering it or by mailing it
by First class mail unless applicabls law requir:s use of another method. The notics shalt be directed to the Preperty Address or any
other address Borrower designates by notice b Lender. Any notice to Lender shall te giver by first class mail to Lender’s address
srated herein or ary other address lender designates by notice to Bomower. Any notice provided for in this Security Instrument
¢hali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing law; Severability. This Security Lustrument shell be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note
conflicts with applicable law, such conflict st all not affect ciher provisions of this Security Instrument or the Note which can be
given effect withot the conflicting provision, To this end the provisions of this Sec.urity Instruntent and the Note are declared to be
saverable. '

16. Borrower's Copy. Borrover shall b given ong cordormed copy of the Note and of this Security Instrumzni.

17. Transfer of the Property or a Bencficial Interestin Borrower. If all or any pad of the Property or any interest in it is
sold or mansfereeil (or if a beneficial interes. in: Borrower 1 soid or transferred and Bogrower is not a natural parson) without
1ender’s prior writien conscnt, Lisnder muy, 4 its option, n |uiné: ilamedinte payrient in fisll of all sums secured by this Security
Instiumnent. Howsver, this option shall not Heiexercised by Lescled if erercise it prohibikd by federal law as of the date of this
 Ziecurity Tastrument, | - s BEEEE RN N S T TR IS
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| If Lander exucis § this optiem; Lender 4: bl 1 ! ‘rer, - of aceglenition :"Ihe!noﬁ‘_cash;'lll provids a period of nct less
han: 30 tays fron the date the notice is del}. ered * mailed withit whic Berrotver saus): pay ail sums sscrred by this Secursity ¢
Instruntent. If Botiowen! fails o pay: thess suni«prior to the-elpirarich of this pericd. Lender may inveke any remedise termitted by
“this Sek:mity‘lnstmmemfwimout-fmahe'tu’dtiq; or emand ¢n Borrower, v T n T o
- 18, Borrower's Right to Reillstats, IfL Jrowar mebts fenir conditons, Romower shall have the right to have enforcement

of this Security Instruiment discontinued et ari Game prioriio {he eatlier of: (8) 5 <leys (or slich othar petiod as applicatle law may
specify for reinstalement) before siale of the Eoperty pursuait to a 1y power of vale contained ‘in this Security Instiureent; or (b)
-entry of a judgment enlorcing this fecurity Tastrument. Those conditdony are that Harrower: (a) pays Lendsr all saras which then
wouid be due under this Security Instrument ::ind the Noti: at if no! acceleration hac occuried: (b} cures any default of any other
covenrants or agreements; (c) pays all 2xpeites incurred it -enforcing this Security Instrumont, including, but not limited 10,
reasonzble attomeys’ fies; and (d) takes such: sction a8 Letider ‘may rensorably require 1o assure that the lien of this Security
Instrament, Lende"s rights in the Property 214 Borrower's bligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatemen by Hormrower, this Yecurity Instromient and the obligations secured hereby shall remain
fully efﬁi:tivc as if no zcceleration had occuri:d, However, this right to reinsiate shall not pply in the case of acceleration under
peragreaph 17. i

19. Sale of Note; Change of Loan Sorvicer. The Note or a partial interest in the Note (together with this Security
Instrumerit) may be sold one or mors times witliout prior notice to Borrower. A sale may result in a change in the eatity (known as
the "Loan Servicer”) that collects monthiy paynents due under the Note and this Security Instument. There also may be one or
more changes of the Loan Servicer uirelated to a sale 6f the Mote. If there is a change of the Loaa Servicer, Borrower will be given
written rotice of the change in accordancs with paragzaph 14 above and applicable law. The notice will sizte the name and address
of the new Loan Servicer and the address to witich payments should be miade. The notice will ulso contzin any other information
required by applicable law. : ‘

20. Hazardons Substances. Porrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substasces on or in the Property. Borrewer shall rint do, nor allow anycne else 1o do, anything affecting the Property
that is in violation ¢f any Environmeatal Law. ""he preceding two sentences shal nict apply to the presence, use, or storage on the
Pruperty of small quzntities of Hazardous Substances that ars sienerally recognized 10 be appropriate 1 normal residential uses and
to maintenance of the Preperty. : _

Borrower shail premptly give Lender written notice of any investigation, claim, demand, Iawsuit or cther action by any
govemmenial or regulatory agency ox private putty involving t'ie Property and any Hazardons Substance cr Environmzntal Law of
which Borrower has actual knowledge. I' Botiower learns, ¢ is rotificd by any governmental or regulatory authority, that any
removal or other remediantion of any Hazardou: Substance affecting 'the Property is necessary, Borrower shall promptly take all
necessary remedial sictions in aceordance with Ervirenmental Law, -

As used in this paragraph 20, "Hazardos Substances” nre those substances defined as toxic or kazardous substances by
Environmental Law and the following substarices: gasoline, kerosene, other flammable or toxic petrolemm products, toxic
pesticides and herbizides, volatile solvents, mat:rials containing asbestos or formald zhyde, and radioactive materials, As used in
this paragraph 20, "Environmentzal Law” means “ederal Iaws and laws of the jurisdiction where the Property is located rhat relate to
hieaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and 3 gree as follows:

Z1. Acceleration; Remedies. Lender shall give nolice to Berrower prior 1o acceleration following Barrower's breach of
any covenant or agreement in this § ecurity Instrument (but not prior to accelerg tion under paragraph 17 unless appiicable
Inw provides othervise). The notice shall specily: (a) the dufault; (b) the action required to cure the defanit; (¢) a date, not
less than 39 days from the date the notice is given to Borroiier, by which the defanit must be cured; and (d) that failare to
cure the defaulkt on or before the date specificr in the motice may result in accelrztion of the sums securad by this Security
Iastruinent and sale of the Property. The notice shall furthier inform Harrower of the right to reinstate after acceleration
and the right to bring a court sction to atiert the non-ixistence of a defeult or any other defense of Borrower to
acceleration and sale. If the default is not et red on or befure the date specified in the notice, Lender, at its option, may
require immediate payment in fall of s sums secured by thi; Security Enstrumnent without further demand and rnay invoke
the power of sale and any other remedies pi:rmitted by applicable law. Lender shall be entitled (o collect ail expenses
incurred in pursuizyr the remedies provided i this paragraph 21, inclading, bui nos Limited to, reasonable attorneys’ fees
aad costs of title eviclence,

If Lender invoikes the power of sale, Leader shali crecute or cawse Trustee to execute a written notice of the
oceurrence of an event of defanit andl of LLendc s election to cause the Froperty to be sold and shall cause such notice to be

i mty in which aiy part o the Property is located. Lender or Trustee shait pgive notice of saje in the
manner prescribed m¥ a&;p!icable law to Borroveer smd to ofhar persons prescribed by applicable law. After the time
required by applicalile faw, Trustee, without ¢ smand on Berrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terrms designate:] in the notice of sale in one or reore parcels and in any order
Trustee detarmines, Trusiee may posipone sait of all or any jiarcel of the Progperty by public snnouncement at the time and
place of any previonsly scheduled sals, Lender r its designee inay purchase the Froperty st any sale,

Trustee shall deliver to the purchaser 'Trustee’s deed conveying the Proporty without any covemant or warranty,
expressed or implied. The recitals in ihe Trustee’s dead shall be prima facie evidence of the truth of thie siatements made
therein. Trustee shall apply the proceeds of the sale in the fellowing order: (a) to 1l} expenses of the szle, inclading, but not
limited to, reasonabi: Trustee’s znd attorneys’ fees; (b) to all sums secarad by this Security Instrmnent; and (€) any excess
to the parsou or persons legally entitled to it.

22. Reconveyance, Upon paymeni of ail sutus sscured by this Security Instrumant, Lender stall request Trustee to reconvey
the Property and shall sursender this Security I trument anci all notes evidencing dabt secwred by this Security Insrument to
Trusice. Trustee shali recorivey the Pmﬁeny with yut warranty for a fee of not less than $5.00 to the person or perscns legally
eniitled to it. Such person oy persons shall pay any ‘ecordation casts.

23, Substitute Trustee. Lender rnay, from time 1o time, remove Trustee and appoint i successor trustec 1o any Trustee
appointed hereunder. Without conveyarice of the: Property, the successor wustee shall Succeed! to all the tide, power znd duties
conferred upon Trustee herein and by applicable Lisv. . :

24. Attorneys’ Fees. As used in this Szcurit, Instrament and in the Note, “attorneys’ fees” shall include aay attomeys’ fees
awarded by an appellai: court. o oo Z : v

25. Riders to this Security Instrisment, It one or more riiders are execated by. Borrower and recorded wgether with this

Security Instrument, the covenanis andl agreemenit of cach such rider shall b ncorporated intd and shall amend and supplement
the coverants and agrecments of this Security Instument as if the itider(s)y werc a part of this Sectrrity Instrument,
{Clegle appliceble box{us)) e o
«d Adjustable Rale Ricler |=., Condominivny Rider | " Ll 1-4 Family Ricer
= Cirnduated Payment Rider Im Placmed Unit Dovelopment Rider L Biweokly Paymient Rider
L...J Ballcon Rider ={ Rale Improve ment Rider Stucond Home Rider
L. VA Rider —| Other(s) fspecity]
"UNDER OREGON LaW, MOST i\GRlE!Em:NI'S_;i PE?:OMISES E.I\ND Cd!\‘ﬂ\!ITMELI\!'.[‘H MADE BY US AFTER
THE BFFECTIVE DAIE OF THIS ACT CONCERWING LOMNS AVD QTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, CR HOUSHHOLD ;T’L'[.RPOSL.ESLC*R;‘SECUI}ED ‘SOLELY BY THE
BORROWER 'S RESIDENCI MUST BE IN WRITING, EXPRESS -CONSIDERATION AND EE SIGNED
BY UZ 10 E3 ENFURCEMBLE, © Lo I R P R S
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tmy ndcr(s) &xemt.:d by Bomwer nnd xr:c )
Wlmesscs NI Lo

Eomnucr:‘ ‘ EEEE R ‘ -Borrower

STATE OF ORE (.ow, o NEAT R County ss:
On this / 3 V) dzy of /l {9, /EMﬁ"K . . /47«:-7 i » personzlly appeared the sbove named

. L, Y A l )éh (57 717l (WS -«DM : and acknowledged

the foregoing ins:rumeli: w0 be hLuz{ R wolumaxy w ancl c&.d

My Conxmission;,lcpxn.s /D 7% c‘y : lefommu

v {Cfificzal Seal)
| / Mt &uﬂiﬁ@éﬁ,@

, DSVl O7 b (Seal)
»{%H&Rﬂﬁ_ﬂl@ SCOH: © - ¢ ) "!V “Bérrower,

(Seal)

-Borrower <

G ey

Natecait] !!&Bﬁi
;“Bsﬂ Biﬁlg‘?g‘dzg!% g \ota:yl?‘ubhc?ax Oregon | : .
mmmrpuag‘cmig’ggm ST I E I ’
(;Dfaﬁv‘n.xS!ﬂ% "1& :53“ ; E\ co [T :

H'}Q"F =

Tha foliowing :lescnbed real prapuw sl t

A parcel of land sluated in the NE 'A W ¥ of Saclion 3(3 Township 33 Scuth Range 9 East of ths Willametlte
- Merlgizn, Klarath (County, O~egon, mere particularly (l('sc:rebpd as fcllows

Beginning at & point located North OD" Hi'wWest a drsl. ince of 17.79 feet trom the Nor'heast corner of First Addition
to Moyina acgurding to the duly recordidd plat of said fubdmsmn' thence MNorth 00°16" West & dislance of 65,53
feel; thance Nirth 39°44° Eas! a distanp(:s of 120.00 faet; thdnce South 42°08' Eaist @ distance of 57.97 feat;
thence South 17°52' Wes! a distarce of 126.00 fest; thence: Norih 42°08' 'Wast a distance of 10.00 feet; thence
Northwesterly on the arc of & 130.00 font radius cur virto thp lett adistance of 58.17 feet to the point of reverse
curve {L. C. hears North 5457'06" \NG"zt §7.68 {eal), Lrerc, Northwesterly on the arc of 2 30.00 foot radius curve
{L.C. bears th "4°01’0 "‘Ne.t~3 3‘ fe )lo their |hm dxstau ce of 3': 34 feet to the point of b('gmnmg

}
E

STATE QOF OREGCIN COUNTY OF KLAMA) H: ss

Fwd Jor record at n'questof L géhl;math Cerunty | Tf.tllé o the 17th da;

of November: _A.D, 15 o7 at__ 3:28 1 o'clock . P14 anddulyrecorded inVol. __M97

of . Morigapges . & - | onPn;e
v o L o R ,fB:.methau Lejsck, County Clerk
FEE $30.00 o Co i Byl /;;;;z:a‘ﬁm.{, ﬂ\aa/
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