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LINEOF C REDIT TRUST DEED

THIS DEED OF TRUST ("Sacurity Instrumen t} is made on
. ‘lhe Grcmtm Is HIELUAM L. SUHITLAR ond, nmr[m LA

Peva TN A T L T PP T T

P seT sl ecane rrentianncnven

(“Trustee") The' benehcnary i€ , FTa ;
whith is organized and. existing. undér ?he . of; :
and whosd addre<s is ... 7683, BY VORAVE o RL ﬂTm: ’

Pretetnecertranne tstaneriareryansrran verieemisaiitene Armshtavataieniibnssdoenvonaren eraedia . ("Lender").

CONVIEYANCE - Bor Tower, for good and vaiuab!c consideration, the receipt and sufficiency of which is
ac:kncwiecsémd and to’ se ure the, Secured Dald défi ned helow, «md the Bdrrower's performance under this
Security Instrurnent, Jrrwoca'oiy n(an s, baigiing, dnd sa!l!' to rrustoe, in trust, with power of sale, the
follawmg unscnbed property iocatvd in . ..K“‘ . V i

Al 6f the ‘property Youhted et/’_lﬁj‘f!‘,”fﬁ VB 5961 Bar pold Road ,» in the
City/'rmm/village of BONANZA Loy cnunt;v of KLIMATH : y State of _05 , in
which tle Borrower hia An ownar ;hi;s, leaa:.hdld or ochuv lnga] ‘.lm:eres:. 'Thig pr&pert'y is more }
yar:iqunrlv described on’ the !nxhedula wird ‘d "td 1mm1 }’rcp i:ty Descr[ptiou" whick 4s g.ttgcheé
hereto us' Bxhibit A, tuget‘m lgtth & secu:i .y int fe:.r 'ln the: certai'x 98 98 , 52 X 28 } :
RW520021 . mobile'Tioms, Sifal numbel - o \

ﬂlsli'bétffowex; doas ‘her‘n;‘by Eu &ti:pr.{% tiwe ididet o 7 s to ubtnin a more dptailed prcpe*ry
description eftar the 3 r‘mwit & sigred: thﬁ Ho : ’ ad " to stedek lxhibic A afrer the ‘Borrower
has sigued tf(;le Hortgag ‘ ‘ ;

16, Boad ...
: : ) P ‘ lSnf::et]
o BOANEZA | et f," . 1823 . e (Property Address).
; (R R A : e T IZIPCodel ‘
T ogethc.:l wi'th (a) aII nnpm emmrs now or heveafrer t;uslt on tht. pmp@rly, all easements
appurtenanaes, and abi fixtures noyt. ar herealte o2 pfxrt Of the property, (b) ali mineral, oil: and gas nghts
. and profi ts..water rights ar ;d stock !hat are part, of th property, (0, all rights that Sorrower has in the iand

" . which fie in’ ‘the” Streets of roads m, frant of, oF lse Lo, the jpropsrty. . AH. replacements . and, .additions shali

\ AciSD he covewd Izy this Seqrm. ('ument. All -'n the a‘megmm; is referred to in th:*. Security Instrument as
,, ,-jthe Propnrty : o : 3 . I
i [N ,ivnn [ 1‘:

3
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; ARRAN!N‘Y Ol" TITLE - Borrown wanant.. ti aﬁ Ba rower: is !awiullv ;eized of the estate here- con\ieyecl‘ﬂ'
and has the vight t'o grant, b\argam, dind sell the P upert and that tha ‘Propérty is unencumbered, except for
encumriorarices of record. Eorrovier svarrants and will cl=fend c;ener !hl the title to the Property against all
claims and dernancls, subject to any e .un sbrances ( n‘ recu'd

MAXIMULY QBLIGATION LIMIT - A diLiunal or fu"uro loans or advances are contemiplated. However,
nothing in this Security Instrument chali constitute a commitment to make additional or future loans or
advances in any amount. The total unpavd principy 4l balanee (exclusive ‘of irterest; attorneys' fees, paralegal
. fens, costs, and other legal: axpenses - secured by this - ;ecunty Instrument - at any -one time shall not exceed
a maximum amount of § ..........2003%8:42 ... | This limitation of amount dogs not apply to either
advances made under the' n=rm' -of jthis ; S&curlmlns rumant to protect Lenders security or to any future
advances made or future obligations incurred under a'construction loan instrument to enable completion
of contemplated improvements.

SECUREL) ' DEBT DEFINED non ower's "Seru;ed r:nmm which is secured by this Security Instrument,
~ means and inciudes the follnwing : X '

A. The promissory ‘note(s), contraci(s), guar .mty(s.) or other . evidence 01 debt executed by Borrower

listed below :md al' extens!ons renewals, modltu HEIONS. OF BUBSUIULIONE. 1erereereserscesserssernresmeeserserasesesemsensenne
1 X i ﬂmm Rm:nml agtal’ Lnxm:’Contract and -8 Ag 321

B. Ali future xadvances or other ' uture csbhg IUOHS uncler any |»rermssory note, contract, iguaranty, or

- other evidence of debt existing now nr executed after’ |‘ms ewnly instrumient. No future advance or future

‘otligation will be secured Ly thit & cuity Instriiment | unless the ‘proimisson’ note, contract, guaranty of

other evidence of indebtedness- undm\ which such future advance 6f future obligation is incurred shall state
on its face thal it is secured by, and lt 'ntiﬁes by de. te of execution, this Security Instrument.

-C. All addmonal sunms advanced amca expenae' in«.u:red by tenter for Insurmg, presewing or otherwise
protecting the Praperty and s value and any miwr surns arzvaﬂcec! and expenses incurred by Lender under
the terms of this Security Instraimant,, pius intere:it at, 1he h:ahe*t rite in effect from time to time provided
for in the promissory note(s), ccmtracu ,) guannt\/( ) or nthm ev:dmnc 2 of dehit.

0. All other obligations Borrowel owes to Lenc!er whldh now eixist or may later arise, to the extent the
taking of the Property as sec unty fc»rﬂ e ghligation | Is nm gmlnbne:l fa law.

E. Borrower's performance under the terms of an‘y;insn‘ument evidencihg a debt by Borrower to Lender
and any security instrument securing, juarantying, or othenwvise relating to the debt.

COVENANMTS - Borrower and Lender warrant iand aljree as follows:

1. Payments. Borrower agrees @ make all pdyments on the secured debt when due. Unless Borrower
and Lender agree otherwise, any pay: nents Lendel receives from Borrower, or for Borrower's banefit, will be
appiied as follows: First, to any aniounis Borrower owes on the secured debt, exclusive of principal or
‘interest; secondly; to interest dus; and thirdly, o principal. if pama. prepajiment of the debt ocaurs for any
reasan, it will not reduce or elcuse any smeduled ;1.1yment until the se _ure_d debt is pcad in full.

2. Claimy Agamst T‘t'le. Eiummer will pr'ali t~~xes &HssmentS "liens, encumbrances ‘and other

i charges attributable to the I’rop ity 'when duei Lender: may requsre Borrower to provide copies of receipts

wewderu:mg thiese paymant"’ Borrowuk ! will def‘.mi tntia to the Pro perty dgainst any daims whsch would

s impair the serurity interest fredred’ g ithis Saci 'y lnslrument Lender may requive Eormmr 1o assign any

rights, claims or defenses which E« rrewey m.w- have a_;:tmsv pnmes wha supply labor or ‘materials to
improve or maintain the Praperty. , ‘

i : . : . [ (R . R T L I
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3. Insurance. Borrowier shall] keep' the Projperty insured against loss by fire, thef, floacl and other risks
oy - reasonabiy: assodiated with the i1 persy- duk to dts ltypid anc logution, insurance. should bé ‘equal to amount
¢+ of debt cutstanding,. unier terrp)sacceptable iro; Le dert 2t Borrower's iexpense and for Lender's benefit. ‘Afl
- inturance: policies shall ipcluda:; standard rnortgage: dause in Fvor of Lerder. Lendeyi vill be named as loss
pavee or as the insured ori any such insLirince policys Any: insurance oroceeds may be applied, within
Lender's discretion, to either the restoration repair of the damaged Praperty or to the secured debt. Any
: application. of; the procceds “to xhe princigal i:shall not extend or. postpone  the due date of subsequent
payments. due; or change the amount of theye: payments. Barrower will give Lender prompt notice of any
loss or.damage to the. Property. The insurance cairier providing . the hazard mstrance shall be chosen by

Borrower subject to Lender's appre val, which shall not be unreasonably withheld. ’
If Lender requires. nwortgage -insurance, Eorresver ‘agrees o maintain such insuiance for as long as

Lender requires. T T R :

i

4. Property. Borrower will. leep: the Praperty: in: gom:f{ condition and male all repairs reasonably
necessary. Lender may:inspact tha:Property ifithe Property is vacant or abindoned or the loan is in default.
- Lender may take reasonabile action to protect and preserve such vacant or abandaned Property.

5. Expenses. Borrower agrees-to.pay all of Lenders expensas, including reasonable atterney’s fees, if
Borrower -lireaks any: covenants in this Security - Instrumient or-in -any obligation secured by this Security
Instrument. Borrower il pay- tese: amounis ‘toilender as provided in Paragraph 9 of: this - Security
instrument, if there is a legal proteeding that: may significantly affect l.ender's rights in the Froperty (such
as a procetding - in bankruptcy, for condemiation. or to enfarce faws ar regulations), ‘then Lender may do
-and pay wihatever -is necessary torprotect thevalie of the Property, including ‘payment of taxes, hazard
insurance and other items mentioncd iry Paragraph 2. : -

- & Leaseholds, Condominiuirs,’ Planned ‘Unit  Developiments. Borrower agrees to comply with the
‘provisions  of any lease i this Seciirity’ instrinrnent is‘o11 2 leasehold. §f Burrower acquires 'fee title to the
Propesty, the leasehold and fee title shali not be merged unlass: Lender: agrees to the merger in writing. If
the Property includes a unit in a condeminium, cooperativé, or a planned cammunity, Borrowes will ‘perform
all of Borrower's duties under the covenants, by-laws or regulatisns of the condeminium, cooperative, or
planned coimunity. - 0 T B :

0

7. Conclemiration.  Borrower issigns to iender the proceeds of ;any award or claim for damages
connecied  with 'a condemnation ¢ r"other ‘t'aki_ng‘_"ofjal!_:cir‘zan‘y;péut of the Property. Such proceeds. will be
applied as provided inj‘l’éragraph‘;j}. fa_‘his"jassighmeqt 8 subject to the terms of any. prior security
agreement., R Y e :

¢ o R |
i F

8. Assiginment of Leasas and itents. Borraier assigns to Lender alf renis and revenzes of the Property.
Unless Borrawer and Lendur have tgreed otheryise’ iz writing, Borrower may collect and retain the rents for
ot more than one montt ‘in advince if in_or,ijc:"{yerjisi‘_btg in default.” If Borrower defaults, Lender, Lender's
agent or a'court appointed ‘receiver may take ‘possession of and manage the Property and collect rents,
including thiose past due. Any’ repts Lender, collects ‘s I be zpplied first to the costs of nmanaging the

“Property, including court’ ‘osts, arorney's fees, commissions ‘o rental agents and all ather necessary and
related’ expenses. Any ‘remaining sums will ba applied towdrd pavment of the Secured Debt as provided in
covenant 1. o . ; : o . . .

o R

2. Authority of Lender to Parform for Baritower, If Borrewver fils to perform any of Borrower's duties
under this Secutity Instrument, Lender may perform those duties or cagse them to be performed. Lender
may sign Borrovrer's name or pay :iny sums AECessary Lo secure perfonnarce. 'f any construction on the
Property is cliscontinued or not cariied on in.a reasonable: manner,. Lender may do whataver is necessary to
protect their security internst in the Property, including completion of the construction. Lender's failure to
perform for, Borrower will .not prediude Lender from axercising any. of theit other rights under the law or

.- this Security Instrument. Although L.ender may take action . under; this covenant, Lender.is not obligated to

.. do so. Any ;mounts paid by Lencer tp pratect: Lenclar’s-security, interest will. be secured by this Security

. _!z':siri'.rment.:g'rhegg,sums;awu;tbﬁ du: on demang iand . dil-accrueinerest: 3t the rate in effect an the secured

iy Clebt from the d:;te,of;the!;_n,aymg:ag:;upjté! padinfull o e T T

i
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10, Deliii and Acceleration, IF-Borrower: ils e malce: 2ty ‘sayment; when due or breaks' ainy covenants
under this' Security Instrument of hiny. obligatio: ‘secilred by this SeCurity Instrument, ‘Lender may accelerate
the maturity of the secured clebt, ind demand immidiatd ‘payment ‘and may invoks the ‘pever of sale and
any other remedies permitted by ap) licable law. 1 o Lty R P SR

RN . I SR I Lol i

+ 11 Power of Sale, The Lendeli may, - at ithé discretion of the: Lender, exercice the powar of ‘sale, or,
alteratively, Lender may foreclose’ in the same rmarner as provided: by law for the foreclosure of mortgages
on real property: If Lendayr invokes the power of sale, Lender shal éxecute or cause Trustee to xecute a
writien notice of the otcunence of an event of default and: ar Leinclar's :election to cause the property to be
sold and shgdl cause such notice tg be recordaci :in ezich county in which the property or Somae part thereof
Is lecated. lender or Trustee shgj! give notice of sale in the rnanner Piescrided. by applicable law to
Borrower and tqg other persons ag applicable lyw Wiy require. After the lapse of such time as may be
prescribed by applicable law, Truste 2. shajl sell the Property-(in ‘gruss or in parcels) at public auction to the
highast bidder i the time ang place arg} unclar the terms designated in the fiotice of sale. Lender
or Lender's tlesignee may purchase he Propertly :at-any sale, Trustes, shall deliver to tha purchaser Trustee's
deed canveying the properly without any covenant oy warranty, expressed or implied. Trustee shall apply
the proceeds of the sala in the following ordci (1) to all feascnable costs and expanses of the sale,
including, bu* not limited to, reasen:ble Trustee's ang attoriieys'  foes; (2) to all sums secured by this Deed
-of Trust; and (3) the excess, if any, to the berson oi: persons legally entitled thereto,

- 12. No Waiver, If circumstances. ceeur which ‘would: permit Lender to require irmediate payment in ful]
but Lender does not require: such piyments, Levidler dloes notiwaive its rights with respect to subsequent
events. . T C : »

13, Prior ifn:curity Interests, Un_'gsssg Sorrower first obtains Lenders wiitten consent; Borrawer will nog
make or pernit an increase in the .amiunt of anv prior Security . interasss. -Borrower will perform all of
Borrower's obligations under any prior martgzgy, deud of trust or other Security .agreemen, ‘inciuding

. Borrower's covnnants to make payraents when due.

. . . 3 N ‘g PRI . . . i
14, Inspaction. Lender may enter. :he Preperty o inspect it if Lender gives Borrower notice beforehand,
The notice must state a reasonable putsose for Lender's inspection, ! :

15. Applicabie Law; Severabifity:’ Interpratatiin, This Security instrument is governed by the laws of
" the jurisdictio‘qn in 'which Lender is located EXCer to the extent etiaemwise required by the laws of the
‘jurisdiction where ‘the Property is locited. This Security Instrument s complete and Fully integrated. This
Security Instrurnent hay nct be amerded or modified by oraj agieement. Any section or clause in this
Security Instrument, attachments, Of . any agreernent related to the Secured Debt that conflices with
applicable law will not be efiective, unless that lézw;;'axpnesslj or impliedly permits the variations. by written
agreement. If any section or clause of this SRCUNY Instrument cannot be enforced according to irs terms,

that section or dause will be sievered and will niot dffect the enfercealility of the remainder of this Security
nstrument. Whaneyer- used, the,singu,l.;r shall inzlnde tha plurar and the plural the singular, Tha captions

.and headings of the sections of this Sedurity instrusment are for convenience “only and are not to be used to

interpret or define the terms of this Security Instrument. Tirse is of the efsence in this Security Instrument,

16. Notices. Unlass otherwise required By law. any natice to Borrcwer. shall be given by delivering it or
by mailing the notice by certified mail iiddﬂ'ESSEd‘ i.(m.Sqrrq'.ver_fa,t,mhe,prqperty‘;address ar any other address
that Borrower provides to Lenicler. Any’ 1otice 10 Leruder shaif ‘be by mailing ithe notice by certified mail to
Lender's address 3¢ desighatad ‘o page 1 of thig’ Svcurity Instrurrent’ of to ¢ny other address that Lender
provides to Borrower... BN ER R Sl T o ‘ ‘

- Any notice given in the manner*stagg:! above‘shaf‘l:be deemed to hinve been given by Borrower or Lender.

17, Transfer of tlhe Property ok a uneficial Intarest In the Borrower, If alf Or any part of the Property
ar-any :interest in jt'ijs sold o transfeired withaut ‘Lenders prior writtzn consent, tender may demand
immediate payment of the ‘secured claby - Lender may alsg demiand immediati: payment. if the Borrower is
not-ainatural person znd a beneficiat irtérast in the }Bcr'rdwﬂr-i;‘s'—'sufd“c’srjtrans‘ferred.- However, Lerder may
not demand paymient in the above situations i jt is~i:!rohibltec2"bi federal law his f the date of this Sacurity
Instrurnent. o v f, i :

T T R Ry
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18. Ralease. When Elbrrcm":ei has F’clld the sec ed debt and Le"rde' s no further obligation to make
;au‘(ances tunder .the lnsxmmnms of | lndebtedyess’ '@cuned by this Security Instrument, Lender or Trustee
shall, at Barrower's request, acknnwledre -Satis factm ;of this-Security -instrumeant- in the.manner provided by

applicabile law without cnst to Eom wer. Borrowﬂr agr nes t p:u; all! osts tc) ree*ord such :allbfaﬁ ion.

19, Successor Trusmae Lend{ ) .,,.:xt Lender opxlon may fmm time to fime remove ;ruste«‘ and appoint
a successor trustee by @rinstrurf 3nt recorde: I in the county in which this Security Instrument  is recorded.
Tha successor trustee, without coiveyance of the Property, shell succeed to all the title, powers and duties
conferred Lipon the Trustee by this Security Instiument and by applicable law.

20, Severability. Any provisicn or clause of this Security Instrument or any Instrument of Indebtedness
which conflicts with applicabla law will not e effective unless that law expressly or impliedly permits
variations by agreement. If any ;rovision: or clause in this Security Instrument or any such instrument
ev:dencmg the secured debt cearnot be enfw)rcad according . (o its termis, this fact will rot affect the
enfarceability of the balance of ths Security Irst. rurmm and such Instrument evidencing the secured debt.

21. C)bhg].mons Delmeci Bcrrro;ver’t "C‘thatncms“ which axe secared by this Security. Instrument are
defined as and include the foilo\wrl_lz

A, Any promissory note, instrument r agreement executed by Borrower which evidences a loan by
Lender to Borrower, and all extansions,: renewals, modifications: or <ub‘;umtlons AEvidence. of
Debt) thereof: and whether or nol such future advances or future. .obligations’ ar<= mcarred for
any purpose that was related or unralated to thie purpme of thlS Ev:dence of prt : -

8. All additional sums 2idvanced an:l expenses: incurred by lender for the : purposv of msunng,
preserving or otherwis 2 protecting the Froperty and its value and any other sums advanced and

_.expenses incurred. by Lender undir the ternms. of this Security Instrument, plus interest at the
_sarne rate proyided for In the m;trux nem( ) which evidence thc Loan.
$

<. AII other obhqatums Iorrowar owus to lender wi'uch naw exlst or rnay later arise, to the extent

the taking of the I’rop= ty as security for the obligation is not prohibited by iaw.

0. Bowcwers performance under ml'lE term‘ of any instrument which evidence @ loan by Lender to
Boirower ancl any seiurity mstrux'nant whuh securas, guaranties or otherwise relates to the
loan. :

However, this Securily Instrurient vill riot secure another debt:

A. I this Security Instruptent is in. Btirrow«ir’s principal dwelling and Lender fails to provide (to all
pei'sons entitled) any r atice of riclht:-of rescission required by law for the other debt;

B. If Lender fails to maka any disc!c:ture uf the ex:st@n ice of ‘this Security Instrument required by
law or the other dabt.

22, Riders to this Security . nstrument. f one or more riders are executed by Borrower and recorded
together with this Security Inscrurent, thd covenants and  agreements of each such rider shall be
Incorperated into and shall amend and s:.pplernent the cgvenants and agrzements in this Security
In,trumem as if the rider( s) WEl'Ezi pan of Lhi ir:struxneml{:mck. spplicable itern(s)).

“nder DU o 1T O SO
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Borrower

" ACKNOWLEDGMENT: . ,;«-. AT s ~ Gounty ss:
! LE L_ ] . A L i ‘ .
hls ihameeiliniane : ...‘ ’. han ! ,L; w ‘persa a!lv appeared the above named
(/lr] kﬁ\yn. ...(,\1.&)7..\ /-<./. S AR, et YT wnlinls r? ~and acknowledged the
“o,»'egcmg mstmme:nl to be L.l TTOGE L . ’\roluman act ami dved R

{Official Seal) ' Hefore me: : : 7’

© My commissicin expires: Afr\ l 1"1 3‘04-/ ( N ’f/ ; %// /
stu&mxa%ag}u e EHNEIEE ) \Q(ACbﬁMAC / o
% O. WS, R REENSRIMETT T T TER

e i Notaty Pualic for Oregon
" UEE{.!‘%%E%OQ ! ! g
mmmv Pc»l NO. 05301212&5
’““‘“"m‘“""‘"“‘“” AL REQUEST R R!-.CZO&VD’ANC £
: .TC)TRUSTEE e S N N
- The undermgned is the Holder di the riote or'notes’ se(.ured by this’ DPed of Trust. Said ncte or notes,
tagether with all other indebitediess! securad by ithis 'Died "of Trust; have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of: ITrust, which are délivered hereby, and to reconvey,
‘without warranty, all the e';tate now*weid by you -.ﬂder thw Deed of Trust ta the per.,on or persons legally
entitled thereqy) 2 CEER R R EER R i :

R X ORISR TR U NP - SRER
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A tract of land = Ltuatcni in tl’u.. SD J/4 of' the NW 1/4 and the NE
1/& of the SW 1/4, Sect ion 29, [‘ownshlp 319 south!, Range 1l East
of the Willamette Meéridian, in t.he  County cf ‘Klamalh, State of
Oragon, more par‘.xr-ula: ly descr: Lbeci as follows:

Beglnnlng at the P~W 1’16 corne’ sald corner being South &9
degrees 58' 36" East 1319.48 fewt from the West guarter corner
of said Section 2%; thénce North 00 degrees 17' 46" East along
the Wesl line of said SE 1/4 of the NW 1/4 .15.59 feet; thance
North 73 degrees 20' 20" East 957.96 feet;. hhence South 16
degrees 39! 40" East 3u0 00. feek; thence South 73 degregs 20°
20" Westh 3049 43 feet o the ‘West line of the said NE 1/4 of
the SW L/4; thence. orth 00, deg“ees 17" 45" Eas+ 138.04 fes=t to
the DOlnt of bpglnn ng.; RN j

CODE 8 MAPr3911—msou TL:900

fS’IA’I": OF Q’(EG()N COUNTY ()! KLAMN‘H

Frled for record atl.,qucst of i :: spen "L'Ltle & Eserov. L the 17th day
of Novewder  AD, 1§ 2L 1! P40 o'clock L Pa M, mdwwmmemVﬂ,mﬁﬁ .
: i : Mozt A TR _on’ Paue 37796 &

P . EREEE R s Berniztha G. Lz oA County Clerk
FEE $40.00 AL TR S omy iéﬁﬁ#ﬁbﬂ K roal
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