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THIS DEED OF TRUSTis made this | 18TH ., dayof < OCTOMFR . , 1957  among the Grantor,
%“ERRY /. SHEARER, SR. and. DE JRE.K Aa, SIEEE}AJ?EER, HUSEAND AXT: WIFE
‘ : : b‘:&{ Q’H(;j(‘:fé) N : . g

(kerein ““Borrower’’),

AMERTHITLE &

(heiein “Trustee’’), znd the Beneficiary,

AKT MORTGAGE: GROUP, INC. o R § , & corporation organized and
existing under the faws of CALIFCENIA | Cd ; . whose address is

130 SOUTH CEAPARRAL COURT, #150, ANAHEIM MILLS, CA 9280 (herein *‘Lendes’).

BORROWEH, in consideration of the wdebtedness hirein vecited and ths trust herein created, irrevocably grants and
conveys 1o Trustee, in tiust, with power.of sal:;, the following, described property located ini the: County of :
, ; . KLAMATH . | State,of Oregon: . Lo
LEGAL DESCRIFTION ATTACHED HERE'C AND MADI A PARYT HEREOF, j

P
! P

which bas the add:ss of 1352 SUMMER!S LANE, KLIMATH FRLLS :

L [Swraed] ; : [City]
Cregon 97603 ; (liereia '“Property Address’’);
' [Z1¥ Code] :

TOGETHER with all the improvements now or hereaftor erected on the produrty, and all easements, rights, appurienances
and rents (subject however to the rights and :uthorities given herein to- Lender to collect and apply such reats), all of which
shall be ceemed. to be and remain a part of the property covered by this Deed of ‘Irust; and all of the foregoing, rogether with
said property (or thie leasehold estats if this Dead of Trustison a lezsehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
OCTOBER 18, 1997 and exteriions and renewals thereof (herein “Note’”), in the principal sum of
U.S. 3 37,443.22 , with int¢ est thereon, providing for monthly installments of principal and interest, with the
belance of the indebtedness, if not sponer paid. due and payable on OCTOBER 23, 2022 ; the payment
of all other sums, with interest thareon, advinced in accordince hirewith to protect the security of this Deod of Trust: azd the
performaace of the covenants and agreements of Borrower h:yein comtaired,

Borrower covenants that Borrower is lav fuliy seised ¢ the esiate hereby conveyed and has the right to grant and convey
the Property, and that he Property is unencumbered, exceyl for eacumbrances of record. Borrower covenents that Borrower
warrants and will clefend geperally the title to the Property agiainst all claims and demands, subject to encumbrances of record.

UNIFORM ('OVENANTS. Borrower ar:d Lender covenant and agree as follews:

1. IPayment of Principal and Interest Borrower shill promptly pay when: due the principal and irterest indebtedness
evidenced by the Mote and late charges as pruvided in the Note.

2. Funds for Taxes and Iasorance. $abject w0 applizable law or 2 written waiver by Lender, Borrower shall pay to
Lender on the dzy monthly paymerts of prirs:ipal and inten:st ane payatle under the Note. until the Note is paid in full, a sum
(herein “*Funds'®) equal to one-twelfih of the yearly tuves o assessments (including condominiurz and planned uait
development assessments, if any) which may attain priority vver this Deed of Toust, and jrrornd rents on the Propeny, if any,
rlus one-twelfth of yearly premium instalimemts for hava:l insurance, plus op-twelfth of yearly premium installments for
* ‘morngage insuranc:, if any, all as masonably ustirzated mitiilly and. frem time to tirae by Lender on the basis of assessments and
tills and reasonable estimates therenf. Borrover shall not bii obligited to make such payments of Funds to Lender to the extent
tzat Borrower makes such paytnents to the hl 3er of a prior s }onga:g;e or deed of trast if suth holder is an institutional lender.
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EXHIBIT “A”
LEGAL DESCRIPTION

LoT 2&, ‘BLOCK 1, BRYFN‘I TRAC”]'.:, ZxCCC)RD.{N(: TO TFE OFRICIAL PLAT
THEREOF !OH F[LE TN THE OFFIC.'E OF ”HE CDUN"‘Y CLER( CF .1(LAMAT2:!

COUNTY, OREGON.
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| I Borrower payi to Lender, the Funds 'shali b held da. tioy: the deposits or accounts of which are insured
. or guaranteed by 'a feileral or suite agency if acluding Leadiir if; Len @1 institition). Lender shall apply the Fands to’
pay said taxes, assessments, insutance pres fums and grotind reiis. Lender may not charge for so holding and applying the
Funds, analyzing said:account or verifying i:nd compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lend:i:to make sucha charge. Horrower and Lencer may agree in writing at the time of
execution of this Deed of Truct that interesi: on the Fundii:shail be.paid:to Boprower, ind ‘unless such agreement is made or
applicable law requires such interest to be [ 1id, Lender shall not, be required 1o pay Borrower-any interest or eamings on the
Funds. Lender shall give to Borrower, without charge, a-i annual accounting of the Funds showiny credits and debits to the
FFunds and the purpose for which tach debi ‘o the Funds vias made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. s :

If the amouat of the Funds held by Leder, together with the future monthly instaliments of Funds payable prior to the
due dates of taxcs, assessments, insurance ‘remivras and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums znd ground rents as they fall duz, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower ¢n monthly insiallments of Funds. If the amcunt of the Funds held by Lender shal!
not be sufficient 1o pay taxes, assessments, \1surance prem:ims arydl ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficivcy in one or nicre payments as Lender may require.

Upon paymznt in full of all sums secured by ihis Deed of Trust, Lender shall promptly refund to Borrovier any Funds
held by Lender. If under paragraph 17 heiof the Propenty is soid or the Property is otherwiseiacquired by Lender, Lender
shall 2pply, 5o luter than immediavely prior @0 the sale of the Property or its acquisition by Lender, any Funds heid by Lender
&t the time of application as a credit agninst tie sums secured by this Deed of Trust,

3. Application of Payments. Unless xy plicable law provides ctherwise, al] payments received ty Lerder under the Note
and paragraphs 1 and 2 hereof shzil be applied by Lender first in payment of anounts payable ie Lender by Borrower under
paragraph 2 herecf, then to interest payable ¢ a the Note, and then to the principal of the Mote.,

4. Prior Mortgages and Deads of Ti.st; Charges; LLiens. Borrower shill perforin all of Borrowar's cobligztions under
any morigage, deed of trust or other securly agreement iith a: lien which bas priority over/this Desd of Trust, including
Horrowe:’s covenants to make paymerts wt.2n due. Borroiver shall pay or cause to be paid ali taxcs, assessments and other
charges, fines and impositions attributable 10 the Property which ‘may ‘attain a priority over this Desd of Trust, and leasehold
payments or ground rents, if any. ‘ ‘

5. Hazard Insurance. Borrower shall lieep the improvemetits now existing or herzafier erecied on the Property insured
against loss by fire, hazards included within :he term *‘extended coverage,”’ and such'otker Hazards as Lender may require and
in such amounts and for such pericds as Lent :r may require, :

The insurance cartier providing the insirance shall 5o thosen by Berrawer subject 10 approval by Lender; provided, thas
such approval shall not be unreasonably withiheld. All insurance policies and rer swals thereof shall be in 2 form acceptable to
Lender znd shall include a standard. mortgage: clause in favoi of a:ii in & fonr acceptable to Lender. Lender shall have the right
to hold the policics and renewals thereof, sub ect 10 the termis of ally morigage, deed of trist or other secusity agreement with z
lien which has priority over this Deed of Truist. : : ’

In the event of loss, Borrower shall give promps notice to the insutance carricr and Lenders Lender may make proof of loss
if not made promyitly by Borrower. ; . ;

If the Property is abandoned by Borrower, or if Borrovier fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the isurance carrier ofiers to setrle a claim for insurance benefits, Lender is authorized to
collect and apply !he insurance proceeds ai Leader’s optioa cither to restoration or repair of the Property or to the sums secured
by this Dieed of Tiust. - : ‘

6. Preservalion nnd Maintenance of roperty; Losicholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and 37all not commit waste ox permit iimpairment or deierioration of the Property and
shall comply with the provisions of any leas if this Deed of Trust is on a lezsshold. If this Deed of Trust is on a unit in a
condominium or & planned unit developraenr, Borrower shinll perform ail of Borrower’s obligations under the deciaration or
covenants creating or poverning the condominiuih or planned unit development, the by-laws and regulations of the
condominium or planned unit devalopment, :w:d constituent docuineats.

7. Protection of Lender’s Security. If Florrower fails (o perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which :naterially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Barrower, may make suck appearances, disburs: such sums, including reasonable atiorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required morlgage insurance as & condiiion of
making the loan sucured by this Deed of Trust, Borrower shiall pay the premivmis required to maintain such insurance in effect
until such time as the réquiremem for such biuurance termirnites in ‘accordance wila Borrower’s and Lender’s writien agreement
or applicable law. : ‘ :

Any amount; disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed iof Trust. Unless Eerrower and Lendsr agree to other terms of
payment, such amounts: shail be payable upoc notice from l.inder 1o Barrower rejuesting payment thereof. Nothing contained
in this paragraph 7 shal! require Lerder to inc.x any expense or tzke any action heresnder.

8. Inspection. Lender may mike or cat se to be made reasonable entries upos and inspactions of the Propery, provided
that Lencler shall give Borrower nutice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property. '

9. Condemmation. The procseds of anv award or cliim for damages, dircet or consequential, in connection with any’
condemnation or ather taking of the: Property ‘or part therec, or for conveyaice irf lieu of condemnation, dre hencby assigned
azd shall be paid 10 Lender, subjeci o the ter:ns of any motigage, deed oftrisst ¢ other security agreement with a lien which
hzs priority over this Died of Trust. C ' P ' j

10. Borrower Not. Released; Forhearanice By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Ticed of Trust g-hmted by Lender to any successor in intsrest of Borrower shall not
operate to release, in any manner, the liability of the original, Borrower and Borrower’s successors in interest. Lender shall fiot
be required to commence proc edings . against sach succestor or, refise to extend time for payment or otherwise modify
amortization of the swns secured by this I'ted of Trast by rewson of eny deraand made by the original’ Borrower and
‘Borrower’s successors in interest. Any forbiarance by Lender in exercising anv right or remedy bereunder, or otherwise
aftorded by applicable Liw, shall not'be a waijer of or progivie the pxercise of any such right or remady . :
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‘11, Succesitrs and Ascigns Bound; ) oint end Scviral Einbilily; “The ovenmis and’ zgreemenis herein
jocatained. shall bind, a1d the Hghts hetevndir shall i 1 ), the résixbive” suciessors &ng assigns of Lendsr and’ Borrower,
'subject to the provisioss of paragraph 16 he isof. All covenjints' aiid agrsements 'of Borr¢wer shall be joint snd several. Any
‘Burrower who co-signs‘this Dezd of Trust, butldoss not cxeciite the Note, {a) is ¢g-signing this Deed of Trust only to grant and
convey that Borrovier’s interest in the Property to Trustee w:ider ke ternss of this ‘Deed of Trist, (b} is not personally liable on
the Note or under this Deed of Trest, ard’ (i) agrees that [endes and-any other Borrovier hereunder may agree to extend,
‘modify, forbear, or maice any other accommadations with 10gard 16 the terms ofithis Deed of Trust or the Note, without that
Borrower’s consent and without releasing tha ‘Borrower or inodifying this Deed of Trust'as to that Borrower’s interest in the
Property. : : :

12. Netice. Except for any notice require. under applicable lzw to be given in znothelr menner, (a) any notice to Borrower
provided for in this Deed of Trust shall be piven by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address 21 Borrower ‘may designate by notice to Lender as provided herein,
and (b) any notic to Lender shall be given by certifier mil to Lender's address stated hevein or to suck other address as
Lendsr may designate by notice to Borrower a:. provided herein. Any notice provided for in this Dead of Trust shall be deemed
io have besn given to Borrower or Lender whe: given in the mannet designated herein.

13. Governing Law; Severability. The staie and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is loczted. Yhe foregoing vantence shall not limit the applicebility of federal law 1o this Deed
of Trust. In the event that any provision or clzase of this Decd of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Dead of Trust or the Note which can be given effot without the conflicting provision,
and to this end the provisions of this Deed of Trust and rhe Nowe are declared to be severable. As used herein, “costs,”
“expenses” and *‘itzorneys’ fees’” include all ‘ums to the exient not prokibited by applicable law or limited herein.

14, Borrower's Copy. Borrower stall be furnished a cenformsd copy of the Note and of this Dieed of Trust at the time of
execution or after recordation hereof. : :

E5. Rehabilitation: Loan Agrcement. Borrower shall {ulfill 2! of Borrower's obligations under any home rchzbilitation,
improvement, repair, or other loan agreement “vhich Borrower enters into with Lexder. Lerder,at Lendar’s option, may require
Borrower 0 execule and deliver to Lender, i1 2 form acceplable 1o Lender, an assignment of any rights, <laims or defenses
which Borrower mzy have against paties who supply labor, naterizals or services i connechion with imurovements made to the
Property. : ;

pe16)., Transfer of the ¥roperty or a Benef'icial Interest in Berrower. If 211 of zny part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trzmsferred znd Borrower is not a natural person) without
Lender’s prior written consent, Lender way, «f its option, require immediate payraent in full of all sums secured by this Deed of
Trust. Hewever, this option shall not be exerc sed by Lender if exercise is prohibiled by federzl law as of the date of this Deed
of Trust, ‘

If Lender exercises this option, Lender shall give Borrower notice of zcceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or maiisd within which Borrower mmust pay all sums secured Dy this Deed
of Trust. If Borrower fails to pay thuse suras [ tor to the expiration-of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice o demand on Bomower,

NOM-UNIFQRM (COVENANTS. Borro wer and Lemder further covenant nd agree as follows:

17. Acceleration; Remedies. Iixcept as provided in pnragraph 16 hereof, upon Berrower’s breach of any covenani
or agreement of Borrower in this Deed of Th-ust, incleding the covenamnts to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice to' Borrower as provided in paragraph 12 heresf specifying: (1)
the brreach; (2) the action required to cure such breach; (3)'a date, not less than 10 days from the date the notice is mailed
to Borrower, by wiich such breach must he tured; and (4) that failuere to cure such breach on or before the date specified
in the notice may result in acceleration of the sums seciuid by this Deed of Trust and snle of the Property. The notice
shall further inform Borrower of 1he right 15 reinstate afiler acccleration and the right to bring a court action to assert
the non-existence of a default or any other dufense of Bor:ower o accelerstion snd sale, It the breach is not cured on or
before the date spicified in the nofice, Lendir, at Lender's option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable rithont farther demand and may invoke the power of sale and any other
remaedies permitted by applicable law. Leatise shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remelies provided in this paragraph 17, including, but not limited to, reasonnble attorneys’ fees.

If Lender invokes the power of sale, Lender shail execute or cause Trustee fo exccute a written notice of the
occurrence of an event of default and of Ler der’s election o cause the Propeity to be sold and shall cause such notice to
be recorded in each county in which the Praperty or sorne part thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Berrewr and to the other persons prescribedl by applicable law. After
the lapse of such lime as may be required by applicable law, Trustee, witliout dernand on Boerrower, skall sell the
Property at public auction to the highest bici:ler at the time and place and uniler the terms designated in the notice of the
szle in one or more parcels and in such order as Trustes anqy determine. Trustee may postpone sale of all or any paree? of
the Property by public innouncenient at the vime and placs: of any previously scheduled sale. Lender or Lendei’s designee
mnay purciiase the 'roperty at any sale, ‘

Trustee shall deliver to the purchaser Trustee’s deid coilveying the Prroperty so sold without amy covenant or
warranty, expressed or implied. The reciti ls in the Teuitee’s deed shall be prima facie evidence of the tiuik of the
statements made therein. Truste: shall apply the procecdii of the sale in the following, order: (a) to all reasonable costs
antd expenses of the sale, including, but rot Iimited tc. reasonable Trustee’s and ‘ettorneys’ fees and costs of tide
evidence; (D) to all suns secured by this Dew| of Trust; and (e} the excess, if any, to the person or persons legally entitled
thereto. i ,'

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings bezun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property purseant to the power of sale
conizined in this Deed of Trust or (if) eniry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lencler all sums
which would be then due under this [Deed of T::ust and the Note had no acceleration occurted; (b) Borrower cures al} breaches
of any other covenants or agreements. of Borrover contained in this Deed of Trust; (c) Borrower pays all reasonable expensss
incurred by Lender and Trustee in enforcing the covenants znd agresments of Borrower contained in this Deed of Trust, and in

enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 heresof; including, ‘but not limited to, reasonable

atomeys’ fees; and (d) Borrower takes such a:tion as Lender may reascmably require to :assure that the lien of this Deed of
Trust, Lender’s interest in the Property and Bertower's obligation to/pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this {dzed of Trust and thi: obligations secured hershy shall remain in
full force and effect as if no acceleratien had occurred. . .

19. Assignment of Rents; Appointiaent of Receiver; Londer in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Preperty, provide:! that Borrower shall, prior 10 acceleration under paragraph 17
kereof or abandonment of the Property, have the right to colle:t and retain such rerts as they become due and payable:.

Upon aceeleration wader paragraph 17 hereof or abandcnihent of the Property, Lender, in person, by agent or by judiciaily
appointed receiver shall be entitled to enter upom,. take posseasion of and menage the Property’ and to collect the rents of the
Preperty including those past due. All reats collected by Lender or the receiver shall be applied first to payrment of the costs of
mazagemern of the Froperty and collection of re s, including, but 7t limited te, réceiver’sifees, premiums on receiver’s bonds
and reasonable attomeys': fees, and thien to the: jums secured iy this Deed of Trust. Lendel: and the receiver shall be liable to
account only for those rents actuzlly received, |/ | N o . : '
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, 7.2y 1S ; L Ta 3¢ shall request Tmstee 10 mconvcy the
s Prcpﬂm and shall su: : and all noids evideacing indebtedness seénral by tiis Deed-of Trust to Trustee.
. Trustee shall re:unve) ' ‘y i ! ranty amd .;zthcut chdrge to the, person o\ persons legally entitled thereto.. Such
!_ person or persoz shal pay all costs of reco lation, i :
21, Substitute 'Irustee. In a,coniancz‘ with apphcab : ]aw Lender miay xmm ume to time remove Trustee and appoint a
- fuccessor trustes to any Trustee appointed ht ‘eunder. Withuut con veyanee of the Propa,rt) the successor trustee shall succeed to
! the title, power and: duties conferred upc: the Trustes hejein and by appﬂlcabk iaw.
22, Use ofl‘ropertv The Pr; »perty ‘S‘l 1 currently ust g for anculmral timber, or ';razmg purposes.
. 23, Aﬁomevs Fees. As used in this 'E‘c 4 of Trust il!m n thu* Nme “anom *ys fee«” shall irclude attorneys” fees, if any,
. which shall be awarded by an appejlate s:ourf ; ;

Ri' QU"BST FOR '\IO'IW‘E OF DI}FAI wT
ANI) FORECLOSIRE UNDER SUPEIIOR
M’ JRTGAGES ¢ )R DEEDS OF TRUST

Borrower and Lender request the hol(l T of any mor tfrage, deed of trust or other encumbrance with a lien which has
priority aver this Deed of Trust to give D«ot ice to Lender, i LamlPr 5 address sei forth €n page one of this Deed of Trust, of
any defauit under the superior encarabrance: clxd of any sale cir othex foreclosure zclion.

IN WITNESS WHEREOP Borrower h‘l :executed this ]Deed «)f Trust

\ v &Q" \‘U AN )).r\. (Seal)

JE F I 5:1:31\] ‘ER, SR.

_L’ A,ﬂg/‘?ﬂd : (0 AJA&MW ‘ ¢Sealy
A sm AR TS o Bomower

Jl,b RS S |

(Seal)

-Borrower

-Borrewer

(Seax)
- -Borrewer

(Sign On'gmal Only)

STATE OF OREGON, KL‘M?’T*? G N e
Onthis J340 day of (7&1‘5 S L, 9T 7 ,perscnally appeamd the above named

JERRY a. SHEZ’.‘RER SE ANE: DF‘BRAH A, SHEIU’ER HU’SBAN’D AND: WIFR
and acknowledged

the foregoing instruraent to be ~Th e f 1 ‘ leumary r.Ct and dc:ed

My Cemmission Expires: ZraZ “o2o0 : Befc-n' me: ;.-", UL ; z, gjrn iLEy, AOIP Ry 2Bl e
(Official Seal) : . i o ' ;. ;

55 s:sssa,.xm«m x-:siﬁc L . : : :
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