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DEED (F TRUST

THIS DEED OF TRUS‘-T i macc this 10th day zof N'a:vcmbcr, 1997, ameng the (Grantor, JULIA L. NELSON

. : : (herein "Borrower™),
KLAMATH COUNTY TITLE, (herein "Trustee"), and thie Bensficiary, ;
EMERGENT MORTGAGE CORE dba H OMEGOLD, & CORPORATION, organized and existing under the laws of
the State of SOUTH.CARCLINA, whose address is 50 [DATASTREAM PLAZA, GREENVILLE, SC 29633
o - : ‘ : (herein "Lender”).

BORROWER, in consideration of the indebtedn:ss herein recited@indihe trust herein ereated, irrevocably grants
and conveys to Trustee, in trusi, with jiwes of sale, jthe  following descrined preperty located in the County of
RLAMATH, State of Oregon: Sy ol . :

SEE LEGAL DESCRIPTICN A7 TACHED B TO AND MADE A PART HEREOF

[E

o
i

which ias the address of 4701 MEMORI: LANE, KLAMATH FALLS,
ST [Rireet] {City]

. - Lo ; n "3 dress™:
Oregon 12?,—;798351 3 Co (heren "Property Address™);

TOGETHER. with zll the improve nents now o hercafter erccled or. the property, and all casements, rights,
appurtenances ¢rd rents (subject howeveri o the rights #tid authorities given herein to Leader to collect and zpply such
renis), all of which shall be deemed o ve 2nd remain a part of the property covered by this Deed of Trusg and all of
the foregoing, together with said property {or the leasehold estale if this Deed-of Trustis ona leaschold) are hereinafter
referred 1o as the "Property"; ,

TO SECTURE to Lender the repayment of the itidebtedness evideac:d by Borrower’s note dated November 10,
1997 and extemions and renewals thereof (herein "Note'), in the principal sum of TWENTY THOUSAND ONE and
21/100-----Doilsrs (U.S. $ 20,06:1.21), with interest thercon, providing for morihly installments of principal and interest,
with the balanct of the indebtzdness, if rit sooner paic due and payable or November 17, 2817% the payment of all
other sums, with interest thereon, advanced in accordanc: heresyith to protect |he security of this Deed of Trust; and the
perforinance of the covenants and apreerients of Borrosier ketein contained,
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: Borzower covenants: that Bortkiver & lawfuly {;c‘m;x,i of fate: inereby conveyed and has the tight to grant
end convey the: Property, aad that the Prdjterty is unchicimbered, exsept for spicumbrance: of record. Borrower covenants
that Borrower warrants and will defend! jenerally. 1he' |itle td the Property. apainst |all Slaims and demands, subject to
encumbrances of record. T R AR o G : : :

UNJIFORM COVENANTS. ' Hurrower and Linder covénant and ngree as follows:

1. Tayment of Principal ancl Interest. | Birrowet shall promptly pay when due the principal and interest
indebtedness ¢videriced by the Note and ate charges «i provitled in the Note. :

2. Funds for Taxes nnd Insurance. Subjectto aprlicable law or a written waiver by Lender, Borrewer shall
pay to Lender on tae day monthly payme.ats of princip:! and mterest-are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condorminium and
pianned unit davelepment assessments, iff any) which may attain priority over this Deed of Trust and ground rents on the
Property, if any, plus one-twelftia of yearly premium instillments for hazard inwurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if ary, all as reascizably ¢stirnated initially and fom time to time by Lender on the
basis of assessinents and bills and reasonz dle estimates thereof. Boirower shall not be obligated to make such payments
of Funds to Lender to the extent that Boirower makes such payments to the holder of a prior mortgage or dzed of trust
if such holder is an institutional lender, ; v '

If Barrower pays Funds to Lerder, the Funds shali be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal o1 state agency lincluding Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assess:nents, insurarce promiums and ground rerits. Lender may not charze for so
holding and applying the Funds, analyziny said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Ffuncs and apglicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the tire of excew:ion of this Deed of Trust that intersst on the Funds shall be paid to Borrower,
and uvnless such agreement is made or applicable law requires such interest to be paid, lLender shall not be required to
pay Borrower uny ifiterest or carnings on 1 3¢ Funds. Lender skl give to Boriower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are plecged as additional. security {or the sums sccured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, issurance premiums and ground rents, shail exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be; ai Borrower’s option,
either promptly repaid to Borrower or <-edited to Boriower on mentiily tictallments of Funds. If the amount of the
Furds held by Lender shall not be sufficicnt to pay taxes, assessments, insurance preraiuras and ground rents as they fall
due, Borrower shall pay to Lender any ar-ount necessasy to meke up the deficiency ia orie or more payeents as Lender
may require. )

Upor. payment in full of all sury. secured by this Deed of Trust, Levider shall promptly refund to Borrower any
Furds held by liender. If under paragraph 17 aercof the Property is sold or 1£2 Preperty is otherwise acquired by Lender,
Lender shall apply, no later then immediutely! prior ta e sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicaticn as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. 1.'nless applicable law provides othenvise, all payraents received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applicd by lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof, then 1o interest piyable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Dieeds of Trast; Chaiges; Liens, Borrowe: shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securily agreement with a lien which has_priority over this Deed of Trust,
including Borrower’s covenants (o make juyments when due. Borrower shall pay or cause lo be paid all taxes, assessments
and other charges, fines and impositions artributable to the Praperty which may atiain a priotity over this Deed of Trust,
and icasehold payments or/ground rents, £ any.

5. iLazard Insurance, Borrowe: shall keep the impravements now existing or horesfier erected.on the Property
insured againsl loss by fire, hazards included within the term "extended covera ge,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may fequire.

The insuriince carrier providing the insuranc: shall be chosen by Borrowsr subject to approval by Lender;
provided, that such approval shall not be unrcasonably withheld. 'All insvrance policies and renewals thereof shall be in
a form acceptable to Lender ani shall indude a séandard morigage clavse in §:vor of énd ‘n 2 form acceptable to Lender.
Lendes shall heve the right to hold the policies and rencivals- thereol, subjecr 10 the terms of any mortgage, deed of trust
or other Security agrecment with a lien wiaich tas priovity over this Deed of Trust.

In the event of loss, Borrower shall give prorapl notice to the inswance carrier and Lender. Lender may make
proof of loss iff not-made promptly by BaTower.

If the Property is abandoned by Borrewer, or if Borrower faiis to 1espond o Lender within 30 days from the
date notice is ailed by Lender to Borrower that the insurarce carrier offers to seltle a claim for insurance benefits,
Lender is autkorized to collect and zpply * he insurance [iroceeds at Lender’s option either to restoration or repzir of the
Property or to the sums secured by this Ieed of Trust.

6. Preservation and Mainteniiice of Preperty; Leaseholds; Coadominiums; Plenned Unit Developments.
Borrower shall keep the Property in good repair and «hall not cornmit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any leass if this Deed of Trust'is on a leaschold. If this Deed of
Trust is on a unit in a condominium or a planned unit development, Borrower shali perform all of Borrower's otligations
uider the declaration or coverants creatis:j or governing the condorainium or planned unit development, the by-laws and
regulations of the condominium or planricd unit develojiment, and comstitucnit documents.

7. Protection of Lender's Secuvity. If Borrewer fails to perform iie covenanis and agreements contained in
this Deed of Trust, or if any action or proc.:cding is comitenced which materially affects Lender's interest in the Property,
tken Lender, at Lender’s optior, upon notice to Borrovier, rady muke such appearances, disburse such sums, including
reasoriable attomeys’ fees, and take such «ction as is necessary (o peotect Lender's interest. If Lender required raortgage
insurance as a condition of making the 12.n secured by this Lised of Trust, Borrower skail pay the premiums required
to maintain su¢h insurance in effect until such time a8 the requirernent for sach insurance terminates in accordance with
Borrower’s ard. Lender’s written agreemart or applicably law, |

Any amouats disbursed by Lend:r pursuant toithis paragroph 7, wih interest tiaereon, at the Note rate, shall
become additional irdebtedness of Borrosiir secured by this Dexd of Trust. Linless Borrower and Lender agree to other
terms of payracmt, such amounis shall b payable upon:notice ‘from Lender to Bortower requesting payment thereof.
Nothing contained ia this paragraph 7 skgxll require Leniler tojincur any expunse or jake any action hereunder.
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8 Ins;uectn N Lemc.. ‘ 38 ade 5 ibl ies npoii and mspecuons of the Property
. orevided that Le:ader'shall give Bor rowu potice puo: o ufly such mspecuon sp ,cyfymg xcmonablc cause tbemfur related
io Lender’s interest in the Propeity: ; : o
9, Condercnation.. The procee: »of any awaw ‘chaim for! damagts dm:x:. or’ coqsuquenual in connection
with any condemnatien or other laking of ihe Froperty, of pai ({hm"ﬂf or fo7 conveyénce in lieu of condemnation, are
hercby assigned and shall be paid to Lerier, subject: toi'the terms: of any mcﬁgagc, deed of trust or other security
agreement with g lien which has priority over this Deed of Truit. -

10. Burrower Not Relensed; Forbearance By lended Not & Waiver. _,mensm'x of the time Jfor payment or
modification of amortization of the sums :ccured by this Deed of Trust granted by Lender to any sucosssor in interest
of Borrower shall not operate to release, iz any manner, the liability of the orizinal Borrower and Borzower’s successors
in interest. Lender shall not be required 1o commence proceedings #gainst such successor or refuse to extend time for
paymert or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by
the orlgmal Borrower and Berrewer’s succassors in interest, Any forbearance b Lender in (.xercmng any ught or remedy
hercunder, or ctherwise afferded by appiic:ble law, shall not be a waiver of or preclude the exercise of any such right
Or remedy. ‘

11. Successors and Assigns Bound; foint and Severn? Lisbility; Co-signers. The covenants and agreements
herein contained shall bind, and. the rights I ereunder shall inure: to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parag :aph 16 herec:. All covenants and. zgreements of Borrower skall be joint and
severidl. Any Borrower who co-signs this Ueed of Trust, but daes not exscute the Moite, (a) 15 co-signing this Deed of
Trust enly to grant and convey that Borrovior's interest in the Property 1o Trustee under the terms of this Deed of Trust,
¢b} is not personally liable on the Note or under this Deed. of Trust, and (c) grees tha: Lender and any oiher Borrower
aercunder may agree to extend, modify, fort zar, or make sny oiher accommodations with regard to the ters of this Deed
of Trust or the Note without tiat Borrower’s consent and without releasing ihat Bofrower or modifying this Deed of
Trust as to that Borrower’s interest in the Jroperty.

12. Nutice. Except for any notice required under apphcabh' law 10 b given'in another manner, (a) any notice
ro Borrower provided for in this Deed of "Tiust shall be given by delivering it o by mailing such notice by certificd mail
adcressed to Borrower at the Property Add:ess or at such:other address as Borzower may designate by notice to Lender
as provided herein, and (b) any notice to lender shall te given by certifisd mail to Lender’s address stated herein or to
such other address as Lender may designzt:: by notice to Borrower as/ provided herein. . Aay notice provided for in this
Dezd of Trust shiall be deemed to have bezin given to Borrower or Lender when given in the manncr desipnated herein.

13. Governing Law; Severability. The state aud local laws applicable 1o this Deed of Trust shall be the laws
of the jurisdiction in wlnch the Property is lcated. The furegéing senitence shail not linit the applicability of federal law
to this Deed of Trust. In the cvent that any provision or cliuse of this Deed of Trust or the Note conilicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which carn be given cffect
without the conflicting provmen, and to th'; end the provisions of this Diesd of Trust and the Note are declared to be
severable.  As used lwerein, "cesis,” “m(pe: es” and "atlcineys’ (ch" include ali sums to the extent not prohibited by
applicable law o1 limited herein.

i4. Buorrower’s Copy. Borrowe: - shall be fuurniched a oonﬁ)rmuj copy of the Nate and of this Deed of Trust
at the time of execution or after recordaticn hercof.

15. Ruhabilitation Lonm Agreeinent. Borrovier shall fulfill ali of Borrower’s obligiticns under any home
rehabilitation, imyrovement, repair, or other loan agrcen*cnt which Borrower enters info with Lender. Lender, at Lender’s
option, may require Borrower to execute dud deliver te Ziender, in a form a(ceptable to lender, an d:,mgmnelt of any
rights, claims or defenses which Borrower 11.ay have agam'.t part.t:s who supply ‘abor, materials or services in connection
with improvemer:ts made to the Froperty.

16, Transfer of the Properiy or 1 Beneficial Int‘:eresl in Baorrawer. if all or any part of the Propvny or any
interest in it is oid or transferred (or if a;heneficial intetest in Borrower is sold or transferred and Borrower is not a
natural persen) without Lender's prior writ.en consent; Linder ay, at its option, require immediate payment in full of
all sums secured by this Deed ef Trust. Flowever, this option shall rot be excreised by Lender if exercise is prohibited
by federal law as of the date of this Deed of Tmst

If Lender exercises this cption, Lender shall give Borrower notice of acceleratior. ‘The notice shall provide a
period of not less than 30 days {om the da:e the notice is delivered or mailed within which Borrower miust pay alf sums
secured by this Deed of Trust. If Borrowsr faiis to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Decs: of Trust without fusther notice o demand on Borrower.

NON-UNIFORM COVIENANTS. Boarrower and Lender further covenant and agree as follows:

17. Acceleration; Rerapdies. Except as provided.in paragraph 16 hereof, upon Borrower's breach of any
covennnt or agreement of Borrower in s Deed of Trusy, !ncludinp the covenarts to pay when due any sums
secured by this Deed of Trust, Lender prior to accelerztion shall give notice to Berirow:r as provided in paragraph
2 hereof specifving: (1) the breach; (2) the netion required to cure such hreach; (3) a date, not less than 108 days
from the date tlie notice is maited to Bozrower, by which such breach mus:! be cured; and (4) that failure te cure
such breach on or before tlie date spectizd in the notice may resuilt in scceleration of the sums secured by this
Deed of Trust and szale of the Property. The notice shiall further inform Torrower of the right to reinstate after
ncceleration and the right to bring o cour:t action to assert tize non-existencz ef a defuult or any other difense of
Borrower to acceleration and sale. If the breach is not cured on er befere the date specified in the notice, Lender,
ut Lender’s option, may declare all of the sums secured by this Deed of Trnst to be izamediately due and payable
without further demsand anrd may invoke the power ol sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasionable costs and expenses incurred in pursuing the remedies provided
in this paragraph 17, incinding, but not limired to, rez;ionable attorneys’ fees,

If Leniler invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall czuse such
notice to be recorded in each county in wi ich the Property or some part thereof is located, ILender or Trustee shall
giive notice of sule in the munner prescrited by applicable lnw to Borrower and to the cther persans prescribed by
applicuble law. After the lupse of such fime ns may be required by appliceble faw, Truswee, without demand on
Borvower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms
tlesignated in the notice of the sale in env: or more pxu.:els and in such otd2r as Trustee mny deterieine. Trustee
may postpone snle of all or any parcel 1[ the Properly by pubdic anpeur cement at the time and place of any
- previeusly 9chedluled sale. }Lemler or Le _jEI‘o de';ag,nﬂ ! pumbxsa- 1.bc~ mpert'f at any sale.
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e Trustee shall deliver (0 the putchaser Fruster’s dévd conveying the Propiirey 'so sold withost any covenant - -
" o warranty, expressed or implied. “Thy recitals ivithd Tristee’s: deed shail be prima facle evidence of the truth of
the statements made therein. - Trustet 'shall apply Ihe ‘proceeds of the :sale in the following order:’ (2) to. all
roasonebie costs and expenses of the sal, iscluding, blit not limited o, redsonuble Trustee's and attorneys’ fees and
costs of title evidetice; (5) to afl sums: ¢ scuired by thiy Deed of Trast; and () thi excess, if any, 1o the ptrson or
persons legally entitied thereto, : a B .
18. Borrewer’s Right to Reinslate. Notwithstanding Lender’s acouleration of the sums secured by this Deed
of Trust due o Borrower’s breach, Borrawer shall have: the: right 1 have any proceedings begun by Lender to enforce
this Dieed of Trust discontinued at zny titne prior to thaearlier to occur of (1) the filth day before salz of the Property
pursuznt to the power of sale contzined ' this Deed of Trust or (i) entry of a judgment enforcing this Decd of Trust
if: (a) Borrower pays Lender ali sums “hich would ti¢ thes due under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower curcs all breaches of any ‘sther covenants or agreements of Borrower contained in
this Deed of Tiust; {c} Borrower: pays all zasonable exp-inses incurred by Ler.der and Trustee in enforcing the covenants
and agreements of Borrower contained ‘in this Deed of Truit, and in enforcing Lznders and Trustee’s remedies as
provided in paregraph 17 hercof, includic 3, but not Lm:ted to; reasonabls atiorneys’ fees; and (d) Borrower takes such
action: as Lender may reasonably require!to assure that the lien of this Deed of Trust, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borower, this Deed of Trust and the oblisiations secured hereby shall remgin in full fora: and efiect as if
no acceleratior had occurred. ] o
19. Assipament of Rents; Apptintment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns ta Lerder the mnts of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to eoflect and retain such rents as they become due
and payable. o .
Upor. acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and 1o collect
the reats of the Property including those past due. All rents collecied by Lender or the receiver shall be applied first to
payment of the. costs of management of il:e Property and collettion of rents, including, but not limited to, recsiver’s fees,
premiums on feceiver’s bonds and reasont dle attorneys’ fees, 2nd then to the sums secured by this Deed of Trust. Lender
and tae receiver shall be liable to account only for thoie rents actbally received.

20. Reconveyance. LJpor payc-ent of all surs secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrendei this Deed of Trust and all nctes cvidencing incebtedness secured by this Deed
of Trust to Trustez, Trustee shiall reconvzy the Properly without warranty and without charge to the person or persons
legaily entitled thersto. Such person or persons:shall fiay all costs. of recordation, if any.

: 21. Substitute Trustee, In aceordance with applicable law;, Lender may from time to time remove Trustee and
appoint a successor trustes to any Trustie appointed lzereurder. - Without conveyance of the Property, the successor
trustee shall succeed to all the title, poviur and duties conferied upon the Trustee berexn andt by applicable law.

22. “Use of Property. The Pr: periy is not currently used for agricultural, timber, or grazing purposss.

23. Attorneys’ Fees. - As used in this Deed of Trusi and in the Note, "attorneys’ fees” shall include attorneys’
fzes, if any, which shall be awarded by 4l appellate court, :

REQUEST ¥OR NOTICE OF DEFAULT
ANI) FORECLOSURE UNDER SUFERIOR
IIORTGAGES DR DEEDS OF TRUST

Borrower and Lender requn:étﬁlhc nolder of uny mortgage, deec! of trust or other encumbrance with a lien
which has pricrity over this Deed of Triit to give Notjee 1 Lender, ot Lender’s address set forth on page one of this
Tresd of Trusi, of any default ander the superior encuinbrance and of any tale or other foreclosure action.

IN WITNESS WHEREOF, B«;:fbwcr has cx(cu!ed d‘us iDeed of Trust.
| R RN
/.

Y
(J%/d'% 0'40 / t‘i//é’ﬁ“"‘/’

| HU{A T NELSON “sorrawer

‘—Barrower

P

‘—Borrovier -
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file: in iha office af 1he C-OJ T cmrk ol k.lamnih uwn‘iy. cra;np :

STATE OF CREGON: COUNTY OF KLAMA

Filed for record at request of L -1ttamath  Coupty 'ti’tle B the 18th
of Novemben: . AD. 09323 i acl()"k AN and duly recorded in Vol
: ‘ of R T O (m}?ag° 37806
# Bernetha G Letsgh, County Clerk
[f Aum 1 e<tal :

FEE  $35.00




