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TRUST DEED

. THIS TRGST DEED, made on OC%OBER 29, 1,997,  between
WILLIAM FP. GOSSEIT and LOIS V. GOSSHTT, nusharnd ané wife , am Grantor,
FMERATITLE ,, as Trustee, andd :

BETTY J. BRADLEY, as Beneficiary, '

: WITNIISSETIE: -
Grantor irrevocably grants., bargaing, @ sells and conveys to trustee in tust,
power of sale, the proparty in FIAMATE County, Dregon, dascribed as:

LOT 12 N BLOCK 35 OF KLAMNTH FALLS FORBST ESTATES HIGHWAY 66 UNIT, ELAT
N5. 2. RCCORDING TO THE OFPICIAL PLAT THEROF ON FILE IN THE OFFICE OF THE
COUNTY (:LERK OF KLAMATH. COUNTY, OREGON. .| C 3 :

.

togetker with all and singluer the tenergents, hereiiitarents_and ‘appuricnances and 21t other ‘rfights thereunto belonging or in anywise

1nov/ o hereafter appertaining, and the rents, issuc: and profiis thereof and ail fixwares now or nereafter attached to or used in connection

with the property. :

FOR 'T] H!ip PURPOSE OF SECURING PERFORMANCE o each agreernent of grantor herein contained and payment of the sum of
=TWO THOUSAND FOUR HUNDRED** Dollars, with interest thereon .

according to the term:s of a promissory nots of e ven date hercwith, -payable to benefisiary or order and made payable by grantor, the
final payment of principal and interest Bareof, if nat sooner paid. to be due and payable November 03 1999 .

Thé date of maturity of the debt secured by tlus instrument I3 the dzte, siated above, on which the final installment of said nole
becomes due and payable,  In the event the within described pn:gperti«', or asjy part thereof, or any interest therein is sold, agreed to be
sold, coaveyed, assigacd, or alienated b the grantor without first having obtained the writtsn consant or approval of the beneficiary,
then, at_thé bepeficlary's option, all obfigations secured by this instramerd, jrraspective of the maturity dates expressed therein or
herein, shall tecome iramediately due and pig able .

To protect the security of this trust deed, grimtor agrees: . . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Permit any. voaswe of said property.

2. To compleie or restcre prompily and in go0od workmanlixe manner any building or improvement which may be constructed,
dama{ged or destroyed thereon, and pay whea duc 1l costs incurred thexefor. : .

3. Fo comply with all laws, ordinaices, regulations, covenanls, conditions and restrictions affecting the property; if the beneficiary
so requests, to join executing such finzncing statements pursuant to the Uniform Commercial Code as the beneficiary maiil require
and to_pay for hiling same in ihe proper ubli: office or offices, as well as ths cost of all lien searches macle by filing officers or
cearching agencies as may be deeme: desirable by the beneficiary.

4, "To provide and contimously maintain insurince on the buillings now or nereafier erscted on said premises against loss or damage
by_fire and such other hazards as the heneficiarv may from tin: to time Ie uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiuy, with loss payable to the fattez; all policies of insurance shall be delivered to the
beneficiary as scon gs insured; if grautor shall 12l for any reason to procure any such insurancs and to deliver said policies to the
beneficiary at least fiftcen. days pricr to the eipiration of any policy of insurance now or hereafter placed on said buildingls, the
beneficiary may procure same at granior's expetise. The znount collected under ary fire or other insurance policy may be g)p ied by
bencficiary upon any indebtedness secured er:by and in such order as hemeficiary na determine. or at option of beneficiary the
entite amount so collected, or any part thereof, may be relesied to grantor. Such, application cr release shall not cure or waive any
default or notice of default hereunder or invalidats any act done pursuant to such notice.

5. To keep said premises free from comstruction liens and to pay all taxes, 2stessmenis ant. other charges that may be levied or
assessed upon or against said property before ary, part of such 12xes, assessments and other cZJarf;es become past due or delinquent and
prozptly deliver receipts therefor to beneficiz-y; should the grantor fail to make payment ol any, taxes, assessments, insurance
premiurss, liens or cther charges payuble by graator, either by direct payment or by providing beneficiary with funds with which to
make such payment, bemeficiary may, at ifs opt.on, make payment thereof, and theé amount so paid, with interest at the rate set forth
in the note secured hercby, togeiher with cbliga(:ons described in paragraphs 6 and 7 of this trust deedl, shall be added to and become
a part of the debt secured by this trust deed, ' ithout waiver of any rights arising from breach of any of the covenants hereof and for
such pzxme:ms, with interest as aforesaid, ths n;]zm eity hercinbetore described, as weli as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligatior: herein described, and all such: payments shall be immediately due and

ayable without notice, and the noapayment taereef shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trus: deed. R

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses o1
the trustes {rcurred i connection with or in enforcing this obligation 2nd trustee's apd attorney's fees acteally incurred.
_ 7. To appear in anti defend any acticn or proce:2ding purperting to affect the securizy rights or powers of beneficiary or trustee; and
inany suif, action or proceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, mclpdmaﬁ eviderce of title znil the beaeficiary's or't rostee's attorney's fess; the amcurt of aitoroey's
fees mentioned in this paragraph 7 in czses shail be fixed |y the irial court and in the event of an appeal from arg judgement or
decrees of the, trial court;, grantor fusther agr:us to pay such sum 2s the appellate court shall adjudge rersonable as the beneficiary's
or trustee's attorney's fees on such appeal.
I is mutuslly agreed that: ‘ : .

8. In the event that anv portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shail have the tight, if i so elects, to require f:t all or any portiou of the monies payable as corapensation for such taking, which are

NOTE: The Trust Deed ‘Act provides that the Trustee herewnder muist be either an: attoreey, viho is an active member of the Oregon
State Far. a bank, trust company, .cr savings’:nd loan associition sutherized ro'do business wader the Jaws of Oregon or the United
States, a title insura:ce. compan authorired 4 insure title to real property of this stale, its subsidiaries, affiliates, agents or branches,
the United States or any zgency therenf, ar &a ¢:Crow agent lickesed inder, ORS 696.505 to (96.585.
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in exeess of the amount required to pay. all redsomel:Je costs, expeiises ani:attorney's ﬁx:s_necess‘arilgé paid of incwred lc)ly grantor in such -

roceedings, | shall be paidito beneficinry : éndiajjplied by it £:ist upon any such rexonable costs and ‘expenses and  atorey’'s fees, .
botl in th3 trial and ap{)ellatc courts, reiessarily 1iid or incurtsliby: beneficiery. in such proceedings,  and the balance applied upon the
indebtadnzss secured. hereby; and grantor |agrets; at its own 2itpenss, to take sucl actions ¢nd execute such instruments as shall be
necessary in ofrtaining such compensation, promptly upon beneficiary’s request, - 5 nood :

9., At'any time and = [from time to tirae apen wii.ten request of henefitiary, payment of its fees und presentation of this deed and the
note for endorsement (in case of fuil reconveyans, for cancellnlion), without affeciing the lability of any person for the payment of
the indebtednzss, trustze may (a) consent 10 th making of anymap oz plat of said oroperty; (t) join in granting any easement or
creating any restriction thereon; ('c) join in: any’ subordination or ot2er agreement sffecting this'deed or the lien or (:gar e thereof;
(d) remnvc;{, without warrnty, ail or aay part of the property. : The grantes in any reconveyance may be described as the "persen or

rsons legally entitied thereto,” and the recitals therein of any matters or facts shall be_conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned io.this paragraph shall b not less than 53.

10. Upon_any default by grantor bereunder, beneficiary may «t any time without rotice, either in %emon, by agent or by a receiver
to be appointed by a court, and without regard 2> the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession ol said property or aiy part therecf, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any’ indebtedness secured here oy, and in such order as beneficiary rnay determine.

11. The entexing upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or aw.irds for any triking or damage of the property, «nd the application or release thereof
as aforesaid, shall not cuare or waive any default or: 1otice of default hereunder or invaliclate any act done pursuant to such notice.

12. Upon default by gramor in paymeat of any indebtedness sc:ured hereby or in his performance of any agreeruent hercunder, time
being of the essence with respect to such payment and/or performince, the beneficiary may declare all sumns secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trast dead in equity as a mortgage or
direct the trustee to foreclose this trust deed by ac ertisement anc| sale, or mey direct the trustee to Pursue any other right or remedy.
either at law or in equity, which the beneficiary :nay have. In ‘he event the beneficiary elects to foreclose by adlvertisement and sale,
the beneficiary or the trustee shall exccute and cause to be recorded his written notice of cefault and his election io sell the said
descrited real propertv to satisfy the cbligation secured hereby whereupon the trustec shall fix the time and place of sale, give notice
thereof as then required by iaw and proceed to foreclose this trust deed in the marmer provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertiizement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor cr any other person so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay, whea due, surns secvrzd by the trost deed, the default muy be cured by paying the entire araount due at the
time of the cure other than such portion as woult: not then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tendering the performaice recfum:d under the gbligation or trust deed. "In any casz, in additicn 20 curing the
defeult_or defaults, thé person effecting the cure shall pay to thie beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust <leaed together with trustee's :nd attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the div 2 and at the tirse and place designated in the notice of sale or the time to which said
sale ray bz postponed as provided by law. The trustee may s:ll said property either in one parcel or in separate parcels and shall
sell the parcel or parces at auction to the highes! bidder for cash, payable at the time of sale. Trmstee skall deliver to the purchaser
ite deed in form as required by law convey inf; the property 0 sold, but withiout any covenant or warranty, express or implied.
The recitzls in the deed of any maiters of fact shal! be conclusive j:xoof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantcr and beneficiary, may pwvhase at the sale. | . .

15. When trustee sclls pursuant to the power: provided herein, trusie: shall apply the proceeds of sale to payment of (i) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, ( g to the obligation
sectred by thetrust dsed, (3) to all persons h:iving recorded liens subse(luem “to :he the intervst of the trustee in the trust deed as
their interests mav appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, :

16, Begeficiary may from time to tinie appoilli a SUCCESSOT OF SUCCESSOIS Lo any trastee named herein or to any successor trustes
appeinted hereunder. Upon such appointment, and without conveyance tw the sucoussor trustee, the latter shall be vested with_ all
title, powers and duties conferred upon any trustec terein aamed or appointed hereuncler. Each such appointment and substitution shali
be made by written instrument executed by beneiiciary, which, when recorded in the morigage records of the county or counties in
which the property is sitnated, shall be conclusive :roof of proper appointment of the successor trustee. .

17, Trustee accepts this trust when this deed, duly executed and acknowledzed is midle a public record as provided by law. Trustee is
not obligated to notify agf/ ga.rty hereto of pending sale uader any other deed of trust or of any acticn or proceeding in which grantor,
heneficiary or trustee shiall be a party unless such action or procecding is brougnt by tiustee. .

The grantor covenants and agrees to zad with the bensficiary anil the beneficiary's successor in interes: that the grantor is lawfully
seized n fee simple of 1he real property and has ¢ 7alid, uneacumbered. title thersto and that the grantor will warrant and forever
defend the same against all persons whoznsoever,

W G: Unless grantor provides benefiziary with evidence of insurance coverage as required by the contract or loan
agreement between thim, beneficiary may pur:hase insurance at grantor's expense o protect benefliciary's interest. ‘This
insurance may, but need not, also protect grantor's interesi. If the collateral becomes clamaged, ¢he coverage cEurc!m.?ed by
heneficiary may not pay any claim made by or ¢.zainst grantor, Grantor may later cancel the coverage by providing evidence
that granfor as ohinined property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by hemeficiary, which cost may be added fo grat.tor's contrzct or loan balance, If it is so added, the intercst rate on the under-
iying contract or loam will apply to it. The effective dnte of coverage may be the date grawior’s prior coverage lzpsed or the date
grantor failed to provide proof of coverage. Tlhe coverage heneficiary purchas:: may be considersbly more expensive than
msurance gromtor might otherwise obtain alone und may not sntis€y nny need for property damage coverage or any mandatory
linbility insurance reqairevaents imposed by apyplicable law,

The grantor warrants ihat the procseds of the loan represented tiy the above described note and this trust deed age:

fay I;nmarniy for grentor's personal, family, or houschold purposes OTICE: Lice out the warranty that does not apply]
(b) Tor an organizaticn, or (even if grantor is & natural person, are for business or ccinmercial parposes. .

This deed applies to, inures to the benefic of :md binds all pirties hereto, their heirs, legatzes, devisees, administrators, executors,
personal représentatives, siuccessors, aad sssign:, The tenm Leneficary shall mean the holder and owner, including pledgee, of the
contrest secured hereby, whether or net named as @ beceficiary horein. ]

In construing this moitgage, it is understood thiit the mortgagor or morigagee may be more thin one person; that if the context so
requires, the singular shall be taken to raean and iuclude the pluzal and that generally all grammatical changes shall be made, assumed
ard implied to make the E)rovisigms hereof applieuuau' 1o corpoiations and (o individuals. .

M WITNESS WHEREQF, said grantor has hersunfe set his fiend the day and year first above written.
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STATE OF Oregon ' , County ¢f Kilamath : “lss.

This insticument was acknowlddged baﬁbriz me ) _9ctober #0,.1997 -,
WILLIAM P, GUOSSETT ang LOIS: 7. GOSSE’L"J.’;" i : ;
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'EYANCE (Tolbe usqd o

The undersigned is the! legal owner and holdler of! all indebtedse
deed have been fully paid and satisfied. You hered are direcied,
trust deed or pursuant t0 statute, to cancst allevitkinces of indeb
together with the trust deed) and to reconvey, wilkeut warranty,
held by you under the same.  Mail reconveyance and decurn:
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: 1evoing triist cleed. - All'sums'secured by the trust.
/ment to you ai zny suins (»wmﬁ to'you under the terms of the:
ecured by the wust detd (which are delivered to you herewith

arties designated by the terms of the trust deed the estate now”

Do not lose or destroy this Trust Deed OR THE NOTE which it stoures
Hoth st be delivered vo the trustee for canceliatic g before |-

reconveyance will be raade.;

STATE OF OREGON: COUNTY OF KLAMATH :

Fied for record at regtiest ¢f hmerititle
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the 18th

of November
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"Of

A« M., and duly recorded in Voi. ___ ¥87
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