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THIS DEED OF TRUST (’"Sa:uritylns&nheim") is mads on IOVEMBER 13, 1887 . The grantor is
LEDINTS VIALLIS, A I?INGLH PHRICN : ; S : :

("Borrower”). The trustec is AMBRITTTLz, ey

i

("Trustee"). The berioficiary is NORWEST MORYGAGE, ING.

which is orpanized and existing under the laws o' T3 STATH OF tmr,;:pomm». , and whoss -

address is . 0. BOY 5137, DRs MOINES, Ia 503065513'.’

. ("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED ORE THOUSAND 31 HUNDIED FIFTY ARD o0/200
. ' Dollars (U.S. §#+22+101, 550. 00 ).
This debt is evidenced by Borrower’s moie d:ted the sarme date pg this Secwicy Instminent(”Nore"), which provides for
monthly payments, with ths full debt, if not paid varlier, due and. payzble on BECERBER oL, 7 .
This Security Instrurment secures to Lender: (2) the repayment of'the deit evidenced by the Note, with Interest, and all renewals,
extersions and modifications of the Note; (b) e payment of ‘&l other sums, with interest, acvanced under paragraph 7 to
protect the security of this Securicy Iustrurnent; and (c) the performapee of Borrow:r’s covenants and agreements under this
Security Instrument ard the Note. For tiais purpose, Borrower inevocably grarts and ¢2nveys to Trustes, i trust, with power of
sale, the following des2ribed preperty located in’ REAMATE L ‘ : ‘ County. Qregon:
LOT 5 IN BLOCK J OF. TRACT NOY. 1086, AM‘E}RJSC‘JQI)L, ACICORDING TO THE
OFFICIAL FLAT TEHBREOF ON FII;«E o THB OFPICE GE 'l'BB COUNTY CLERR -
OF RUGAMATE COTMIY, OREGON. | I [ : . Eo

SHIS IS ) PURCHUSE MONEY SHCURITY | NEURUMBNT... , ' §
“RX. STATRYMENTS $30ULD BR SENT T0: ‘! NORWEST MORTEACE INC., F.0. BOX S%37, DES MOINRS, In
503065137 ' e - . ' j

which has the zddress g 5505 aAMERICAN AlINUE, KLANNTE BanLs . 0. : [Sttzet, City),
Oregon 97603 N o ERCedl  (Property Address™): c '
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fixtures now or hereafter a part penty. Al relilac ts and &dd : S0 be covered by. this Security

Instrument. All of the foregoing eferred 9 in this Secy i : rperty.” .

‘ BORROWEF. COVENANTS that-Borrg'ver is lawful seised of the estate hareby comveyed and has the right o grant and
convey tite Property and that the ‘Property i3 uncacumbere:[; except Tor encimbrances of record. Borrower warrants and wik
defend generatly the title to the Propierty agair it all claims azid dem’mds.‘subjéct io-any encumbraaces of record,

THIS SECURITY' INSTRUMENT corrl:ines uniforma covenants for national use and non-unifortn covenanis with limited
variations by jurisdiction to constitzie a uniforn security insitumens covering real nroperty.

UNIFORM COVENANTS. Borrovrer aul Lender covenant ani agree as follows:

1. Payment of Privcipa) and Interest: Prepayment and Lute Cherges, Borrower shall proniptly pay when due the
principal of and interest on the debt evidenced sy the Note and any grepavment anc' late charges due under the Note.

2. Funds for Taxes and Insuramce. Subject 1o applicable law or to a written waiver by Lender, Borrower skall pay to
Lender on the day roonthly payments are due y:der the Note, until the Note js paid in full, a sum ("Funds") for: (z) yearly taxes
and assessments which niay attain priority over this Security instrument as a Jien o the Properiy; (b} yearly leasehcld payments
or greund rents on the Property, if any; (c) yee:ly hazard or property ‘nstrance preniums; (d) Yyearly flood insurance premiums,
if any; (e) yearly mertgage insurance premiwns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the peyment of MOr:gage insurance premiums. These jtems are called "Escrow Items."
Lender may, at any time, collect and hold Fuads in an amcunt net to exceed the maximum amount a lender for a federally
reizied mortgage loan may reguire for Borrowir's escrow aciomns under the federnt Real Sstate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If 50, Lender may, at acy time, collect and hold Funds in an amouiat not {o exceed the lesser zmount.
Lender may estimate the amount of Funds du: on the basis of current dita and rezsonable estimates of expeaditures of future
Escrow Items or otherwise in accordaace with applicable lawe. :

The Funds shall be held in an institatic 2 whose deputits are insured by a foderal agency, instrumentality, or entity
(including Lender, it Lender is such an instimticn) or in any Federal Home Loan Bzak. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge: Bortower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower interpst an the Funds and applicable Iz permiits Lender to make such
a'charge. However, Lender may require Eotrover to pay a one-time charge for an jadependent real estate tax reporting service
used by Lender in connection with this loan, unless applicibie law provides ofierwise. Urldess an agreement is made or
applicable law requires interest to he paid, Lencr shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, hewever, that interest shall be paid o2 the Funds. Lender shall give 10 Borrower,
without charge, an annuai accounting of the Furads, showing credits: and debits to the Funds and the purpose for which each

it ¢ ie. The Funds are pledged as additional secerity for afl sugns secured by this Security Instrument,

If the Funds held by Lender exceed the antounts permiteed to be held by applicble law, Lender shat] account to Eorrower
for the excess Funds in zccordance with the rej.irements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient ro pay the Escrow Itermns wt 2n due, Lender may 50 notify Borvo'wer in writiag, and, in such case Borrower
shalf pay to Lender f3e amount necessary to maie up the deficiency.” Berrower shall make up ihe deficiency in no more than
twelve monthly payments, at Lender's sole discre:tion. , ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuads held by Lender. I, under paragraph 21, 1.ender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held! by {.2nder at the tisae of sequisition or sule 25 a credig against the sums secured by
this Securizy Instrument. )

3. Application of Payments. Unfass applicuible law provides otherwise, all payments received by Lender under paragraphs
1 znd 2 shall be applicd: first, to any prepzymen charges due under the Note; second. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due urder 12e Note.

4. Charges; Liens. Borrower shall pay all “axes, assessmints, charges, fines ard impositions attributable to the Property
which may attain priority over this Security Instiument, and lensehold payments o ground rents, if any. Borrower shall pay
these obligations in the: mapner provided ia paragriph 2, or if not paid in that manmer, Borrower shall Ppay them on time directly
1o the person owed paymen:. Borrower shall promnptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes these payments dirceily, Borrover shail prom;dy turnish to Lender receipts evidencing the payments.

Horrower shall promptly discharge any lien v hich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal pracecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the bulder of the lien an agzreement satisfastory to Lender subordinating the lien to
this Security Instrument. If Lender determines thit any part of the Property is sutject to a Yien which may attain priority over
this Security Instromen:, Lender may give Borrovidr a netice idensifyiny the len. Borrower skall satisfy the lies or tzke one or
more of the actions set forth above within 10 days .:if the giving c:{inotice. T i LT ;
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" '8, Hazerd or Property In ice. 1 f reep o1 now! existing or: hereafter e ‘

‘Property insured againdit loss by fire; Haz ' tende! coverage” ‘and any other hazards, including
floodls or flooding, for which Lender requires jinsurance. ‘This insurance shall be roaintainad in the amounts and for the periods
‘that Lender requites. The insuranct carrier Providing the i :f._;uranc‘g: shall' be chasen by Borrower subject to Lender's approval
‘whick shall not be uaniasonably withheld. Ji' Bommower faily to whintain coverage described above, Lender may, at Lender’s
option, ctain covirage to protect Lender’s ni;bts in the Projierty in accordancs with paragraph 7.

All insurance policies and renewals shill be acceptablt to Lendar and shell, include a standard mortgage clause. Lender
shall have the right. to hold the policies and reiiewals. If Lerder reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Botrower shall give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if ot made p romptly by Boriower,

Unless Lender and Borrower otherwise ¢ zree in writing;, insurance proczads shiall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
tepair is not economicaly feasible or Lender’s security world be lessensd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If Borrower abandons the
Property, or does not answer withir: 30 days . notice from lender that the insurance carc’er has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may e the proceeds to 1epair or restore the Froperty or to pay sums
securad by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice is giver.,

Unless Lender and Borrower otherwise agres to writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments: referred to in paragrzphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Li:nder, Borrowsr’s right 1o any insirance policies and proceeds resuiting from
damage to the Property prior to the soquisition shall pass to Lender to the extent of the sunis secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Presiervation, Maintenari:e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the I'roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower’s principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in wiiiing, which consent ¢hall not be unreasonably withheld, or unless
extequating circumstances exist which are teyond Borrower's control. Borrovier shall not destroy, damage or impair the
Properiy, aliow the: Property to dateriorate, ¢ : commit wasti on the Property. Borrower shall be in defavlt if any forfeiture
ection or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen: could result in forfeiture of the
Property or otherwisz materially inpair the lic1 created by this Security Instrument or Lendler’s security interest. Borrower may
cure such 2 default and reinstate, as provided ir. paragraph 18, by causing; the action or proceeding to be dismidssed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securitv Instrument cr Lender’s security interest. Borrower shall aleo be in default if
Berrower, during the lozn application process, gave materiall'y false or inaccurate information or statements to Lender (or failed
0 provide Lender with eny material informaticn) in connection with the loan evideaced by the Note, including, but not limited
te, representations concerning Borrower’s cocapansy of the Property as a principel residence. If this Security Instrument is on a
leasehold, Rorrower shell comply with all the provisions «f the lease. If Borcwer acquires fee title to the Property, the
lezsehold zad the fee titie shall not merge unles: Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights ir: the I'roperty. If Buirowes fails to perform the covenants and agreements contained in
this Security Instrurnent, or there is a legal pi-ceeding thar nay significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condenmnation or forfititure or to enforce jaws or regulations), then Lender may do and
pay for whatever is necessary to pretect the v:lue of the Property ind lLender’s rights in'the Property. Lender’s actions may
include payving any sums secured by a lisn which has priority cver this Security Instrument, appearing in court, paying
rezsonable attorneys’ fees and entering on the Iroperty to mste repairs. Although Lender may take action under this paragraph
7, Lerder does not have o do sc. .

Any amounts disbursed by Lender under this paragresh 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of paymenr, these amounts shali bear interest from the
date of disbursemert at the Note raie and shel be payable, with intevest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insuranee. If Lender requin:d mortgage insurancy as a condition of making the loun secured by this Security
Instrument, Borrowor shall pay the premiums required to miintain the morigage insurance in etfect. If, for any resson, the
riortgage iosurance coverage requited] by Lenck:r lapses or ceuses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the “aortgage insuzunce praviously in efiect, at a cost substantially equivalent to the
cost. t¢ Borrower of the mortgage insurance piaviously in efiizct, from an aliernats mortghge insurer approved by Lender. IF
sutstantially equivalant mortgage insurance coyerage is not avhilable, Reirewer shail pay to Leoder cach month z sum: equal to
cne-tweifth of the yearly mortgage insurance primiumn being paid by Boreowrer whe: the insurance coverage Ispsed or ceased to
be ia effect. Lender will sccept, use aad retain tliese payments s a loss ‘mesérve in lieu of ‘mortgage iosurance. Loss reserve
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paymenits may no lorger lie required!, at the ojyiom of Lendez, |f morizage insuranté coverage (ia the amount and for the period
that Lender requiret) provided by sn insuter afiproved by Letidet agiin becomes iailable smd is obtained. Boirower shall pay
thie prexinrss requircd to maintain mortgajge insurance in eff ritel provide a loss reserve, until the requirerrent for mortgage
inisurance ends in accordance with any written ¢f rement betweizn Borzower and Leadler or agplicable law. :

© 9. Inspectiont: Lender or its agient may shake reasonabls entries upon ‘and itspections of the Property. Lender shall give
Borrower notice at the tire of or prior to en insg:ection specifyizg reasonatie cause for the inspection. )

1%, Condernmation. The proceeds of any award or claiza for famages, ‘direct or consequential, in conuection with any
condemnation or other taking of any part of the Propexty, or lbr conveyance in lict of condemmation, are hereby assipgned and
shali be paid to Lendar. : 5 ’ . !

In the event of 4 total taking of the Property, the proceeds! shall te applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid ro Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is.equal to or greater than the zinonnt of the sums secured by this
Szcurity Instrument immediately before the taking, unless Bon:ower and Lender otherwise agree in writing, the sums secured by
this Security Instrumnent shall be reduced by e amount of the proceeds muliplied by the following fraction: (1) the total
amount of the sums sscured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid t«c Borrower. In. the event of a pariiul taking of the Property in which the fair
market vaiue of the Property immediately before the takiag is less than the amount of the sums secured immediately before the
tzking, unless Borrower and Lender otherwise t.gree in writing or unfess applicable law otharwise provides, the procezds shall
be applied to the sums secured by this Security [nstrument wheiler or ‘not the sunis a-e then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the condermor offers tc make an
award or seitle 2 claim for damages, Borrowe: fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise gjree in writisy;, any application of proceedls to principal shall not extend or
postpone: the due date of tie monthly payments 1oferred to in puragraphs | and 2 or change the araount of such payments.

1%. Borrower Not Released; Forbearance By Lender Mot a Vaiver. Extension of ths tirne for pzyment or modification
of amortization of the sums secured by this Secirity Instrumeni. granted by Lender ¢ any successor in interest of Borrower shall
not operate to releasc the liability of the origina. Berrower er Forrower’s successors in interest. Lender shall not be required to
commence proceedin zs against any successor iti interest or refise to extens? tizne for payment or otherwise modify amertization
of the sums secured by this Security Instrurncnat by reason of any demand raade by the original Borrower or Borower's
successeTs in interest. Any forbearance by Lercer in exercising any right or remexly shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joit and Severnl Liability; Ce-signers. The covenants and azreemeats of this
Security Insirument shall bind and benefit the successors anc: assiges of Lender 23d Borrower, subject to the provisions of
paragraph 17. Borrawer’s covenanis and agrevments shail te joint and several. Any Borrower who co-signs this Secvrity
Instrument but does not execute the Note: (2) is co-signing t:is Secarity Instrament only to mortgage, gran: and convey that
Borrower’s interest in the Properiy under the tz:ms of this Security Instrwment; (b) is not personally oblipgated to pay the sums
secured by this Security Instrument; and (c) agre:s that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard. to the terins of this Secuvity Instrument or the Note without tha: Borrower’s consent.

12, LLoan Charges. If the loan secured by this Security instrument is subject 10 a law ‘which sets mazirrum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in comnection with the
loan exceed the permitted limite, then: (a) any such loan charpe shall be reduced by the amount necessary to reduce the charge
to the permitted limiv; and (b) any sums already coliected frony Borrower whick exceeded permitted limits will be refunded to
Borrower. Lender may choose to mzke this refund by reducing the principal owed under the Note or by making a direct
paymerd to Borrower. I 2 refund reduces prncipal, the reduction will be trezied as n partial prepayment without any
prepayiment charge under the Note,

14, Notices, Any nolice to Borrcwer provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirss use of anotlier method. The notice shall be directed to the Property Address
or aay other address Borrower designates by notics to Lendir. Any notice to Leader shall be given by first class mail to
Leader’s address steted herein or avy other addiess Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument stall be deemed to have beer: given to Bor:ower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. I3 the event tha: any provision or clause of this Security Instrument or the Mote
conflicts with applicable luw, such conflict shal! aot affect otier provisions of this Security Instrument or the Note which can be
given sffect without the conflicting provision. T'> this end the provisions of this Secerity Instrument and the Mote are declared
to b severable.

16. Borrower’s Copy. Borrower shall be jiven one confonmed copy of the Nete: and of this Security Instrument,

17, Transfer of the Property or a Beneficia! Interest in. Borroswer. If all or 2ay part of the Property or any interest in it
is sold. or transferred (or if a beneficial interest in Borrower is tiold or transferred and Borrovrer is not a natural person) without
Lencler's prior writicn consent, Lender may, &1 its opticn, require imumediate pavment in full of all sumns secured by this
Security Instrument. However, this cprion shall 1:et be exercised. by Leades if exercise is proliibited dy federal law zs of the date
of this Security Instrument. ‘ . .

If Lender exercises this optien, Lender shal . give Borrowtir notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is (:livered or rnalled within which Eeower must pay all sums secured by this
Security Instrument. if Barrower fails to puy thide sums prior 1) the expiretion of this period, Lender may invoke any remedies
perreitted by this Security Instrument. svithout fur-her notice or demand on Borrovrer, 1
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Botrower: miets iciitain’ conditions, Bortbwér shail have the zight to have "

18. Borrowu’s F{ight to Reamsie : ‘e i ‘

enforcement of thid Secuirity Instruxent’ discoditinued at afsy fime ‘grior 1o the enslier of: (a) S days (or such other period as
applizable law may-specify for reinstatemen) before. sale of the Property purseemt to 23y power of szlé: contained in. this
Secwrity Instrument; or () entry of a judjent enforcing this iSecurity Inszrarnent. {hose cemditions are that Eorrower: (a) pays
Leader all sums which then would be due undur this Secuyity) Instrument and the Note as lif n5 acceleration had occurred; (b)
clres any default of any other covenants or apreements; () pays all expenises incured in enforcing this Secerity Instrument,
including, but not limited to, reasonible atiorinys' fees; and (d) takis much action as Lender may reasonably require to assure
that the lieq of thig Security Instrusnint, end:i’s righis in the Property and Borrowver's obligation to pay the surss secured by
this. Security Instrument shall continue unci:nged. Upcn reinstatement by Horrower, this Security Instrument and the
obligations secured liereby shall reraain fully e'fective as if no_acceleraticn iad oceurred. Elowever, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Ncie or 2 partial interest in the Note (together with this Security
Instrurnent) may be sold one or rmoze times without prior notict: to Borrovrer, A sale may resuli in a change in the entity (known
as the "Lozn Servicer”) that collects xnonthly pryments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelater o 2 sale of the Note. if there is a change of the JLoan Servicer, Porrower will be
given written notice of the change in accordance: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiuss to which payments should be made. The notice will also contain any other
information required by applicable lasv. o

20. Hazardouy Substances. Borrovser shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.: Borrower sheil not do, mor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmestal Law. The preceding two sentences shall no: apply to the presence, use, or
storage on the Property of small quantities of Ilazardous Substances that are genex:lly recognived to be appropriate to normal
residentisl uses and to maintenance of the Propeity.

Borrower shall promptly give Lender wriizen notice of :my investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private ity involving the Property and any Hazardous Substance or Environmental Law
of which Borrower Las actual knowledge. If Borrower leams, or is notified by ary governmental or regulatory authority, that
aay rerroval or other remadiation of any Hlazarious Substance nffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Bavironmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances ¢ sfined as toxic or hazardous substances by
Enviconmental Law and the following substasues: gasoline,’ kerosene, other flapmable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, matcrials containir 3 asbessos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and luws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion, v

NON-UNIFORM COVENANTS, Borrower and Lender further covenant sud agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prios to acceleration following Borrower’s breach
of any covenant or agresment in this Security Instrument (b not prior to ecceleration under parsgraph 17 usless
applicable law provides otherwise). The notice shall specify: {(a) the defsult; (1) the action required to cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cweed; and
(d) thst faitare to cuxe the defawlt on or before the date specificd in the zotice may resuit in acceleration of the sums
seeured by this Security Instrument and sale of the Property. The notice shall further inform Borrowes of the right to
reinstate after acceleration and the right to ring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may reguire inumediati: pnyment in full of all sums secured by this Security Instrument without
further dernand andl may invoke the power o} sale and any other reredies perxiitted by applicable law. Lender shali be
entitied to collect all expenses incurred in pwiuing the remuiles provided in this paragraph 21, including, but not limited
to, reaongble aitorineys® fees and costs of titke evidence.

If Lender invalses the power of' sale, Leader shall creeute or caouse Trustee to execute a written notice of the
occurreace of an event of default and of Lentler’s election to cause the Property to be sold and shal! catse such notice to
be recerded in each county in whick any part. 3f the Property is locatedl. Lender or Trustee shail give notice of sale in the
manne: prescribed by applicable luw to Borrower and to other persops prescribed by applicable law. After the time
reguired by applicable law, Trustee, without demand on Borrower, shali seﬁ the Property at public auction to the highest
bidder at the time aiad place and under the tar'ms designateil in the notice of sale in one or tnore parcels and in any order
Trustee determines. Trustee may postpone sule of all or any parcel of the Propirty by puhlic anmouncement at the time
and plcce of any previously scheduled sale, Lender or its designee anay purchase the Property at any sale.

Trustees shall deliver to the purchaser Trustee’s decd conveying the Froperty without any coveaant or warranty,
expressed or implied, The recitals in the Truiw te’s deed shall be prima Facie evicence of the truth of the statemenls made
therein. Trustee shall apply the proceeds of the sule in the lollewing order: (@) 10 all exjrenes of the sule, inchuding, but
not limited to, reasonaible Trustee's and attorieys” fees; (b) to all sumy secuwred by this Security lnstruraest; and (¢) any

excess to the person or persons legally enitled vo i,

2Z. Reconveyanace, Upon payment of all sums securad by this Security Tastrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
instiumnent to Trustee, Trustee shall reconvey the Propesty withint vsarranty and witkout chaige to the person or persons legally
entitled to it, Such peson or persons shall pay ar.y recordation inats, | : :

23. Substitute ‘Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appainted hereunder. Without conveyance of the Property, the succestor trusiee sha)! succeed to.all the title, power and duties
conferred upon Trustie hevein and by’ zpplicable iaw. [ i P ;

24. Attorneys’ Fees. As used in'ehis Secrity Instrurmemtl and i3 the Note, "altorneys’ fees" shall include any atlorneys;
fezs nwarded by an appellate court. : SRR R [T Form 303%00/50
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2¢ Rxﬁexs 'h) thP Security lusmmxer
: Stcurity Instrume nt thié covenants nnd ugree sent‘ of each
the coverants and agreements of this Sec uru)
[{Check applicable box(vs)} :
Adjustabli Rete Rider
[] Graduated JPafment Rider
[ Balloon Rider .
VA Ridex

L

BY SIGNING: BELOW Rorzower accey)'s and agrees
in any rider(s) executed by Borrowe: andl racci: ded with it.
Witnesses:

: D Condotmmum Rxdm ;

. ===} Planned Unit Development Ridor
Rate Imptovemeni Rider |
Cthex(s) [ specify]

by Borrow*r nnd recordui togeﬁn*r thﬁ this e

@ mh nd:'.r shall be mk.orpmated into and shall amend a[ld supplement |

(nstmxxsnt 5 11 the nder(:) were a 1: art of ﬂns S’cunty Inst!mnent

E] 14 Falml s Rider
E] Biweekly ‘Daylzx'nt Rider
S:cond Home Rider

r.,ove:i:mts co'niaimsd in this Security Instrument and
).

7
444”6 /’ é&/

Jvz«m:ts mm.i s L

m the u'm., and

(Seal)

“Borrower

(Seal)

-Borrower

SI‘A’IE oF OREG,ON msam . P
On this 12TH . day of I ovm BE&‘L
DRINNTS WALLIS, A sm@na Pl&'lRS(J"\l f:?

and acknowledged the f ;oregomg m:;uument m I e EIS

Mv Commission Ex: mres

(O fficial Seal)
HOTARY PUBLIC.OREGON ¢ ¢

@r COMMISSION NO-9513151 ¢

Y COIIM!S‘ IOM EXPIRE.) AMAY. 25, 200

(gnymmm w0z

g”)’) {247?1)

F {GiAL: ‘:EAL i
m llBEi!L\'mRE E-S’ !

4 e s 2

STM'E OF OREGON: C‘OUNTY CF KLAMAFH §s.

Filed for record at requx tol

fj’u;ééeom

Amerlt*f tlv :

-Borrower

County S5

, 1957 ; pers:mally ap peated the zbove named

vnlum.: 1y act arid deed.

Before me:

/\

%
/ QJU/VL/ ufr/‘«ui 4/( [é et/

N:Ln-y Pcbuc for On gon i
R

1
i
]

* Form 3038 $/90

the 13th day

of ' Novembey: AR, 19 87 af ' 11:09

W97

>

o’clogk A- M., and dul revorde in Vol. _

of _Mogigd zes

FEE $35.00

: f'on Page
‘B Lmeth G

L 7°tsk:h, Couny Clesk
/{yb"rl U( 7

aa fl <X

(Seal)



