$ MIssIoNn I‘f[LL;S MORTE AGL C(-’ R.P()RA""IC .T
1403 NORTH. TUSTIN AVENUE SUITE 2-|0
SANTA ANK, Ca 92'705 :

Loan Number : 72005137

M”“C, 44%0 n/%

(Srt se Abave This Lise For Recording Daisj

DEED OF TRUS ST

THIS DEED OF TRUST ("8 Security Inshumen:") is m.ule on! . November 1 1997
The grantor is RUBEN PEDRAZA and MARIZ, 2. PEDF AZLK

H

{"Borrower"). The trastee is

ZMERITIJLE , AN nRr; om CORPD‘U\.TION
: : “("Trustee"). The heneficiary is
MISSION HILLS MOR”"'A("E CORPOR. ILTTO\T A zu.[wonmA CORPORATION

\\lmh is organized and existing under the lau sof CALTIR \RNIQ : : : , and whose address is
1403 NORTH TUS""] N AVENUE, SU’ITE 280, .:AI TTA ANA Ca ©2705

¢ Lender") Borraower owss Lender the principal sum of
(NE HUNDRED ONE THOUSAND ONE HUNDRED SEVENTY~-FIVE DOLLARS AND 00/100
Dollars (U.8.$ 121,175.00 J. This debt is evidence :d by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provid:« for monthlv payrients, with the full debt, 'if not paid earlier, due
and payable on Docember 1, 2007 . Thx;. tecurity Instrument secures to Lender (a) the repayment of
the debt evidenced by the Note, with inter st, and all re newals, extensions ard modmcatxons of the Note; (b) the
payment of all oher sums, with interest, advanced vader paragraph 7 to protect the security of this Security
Instrument; and (c¢) the performance of Bortower’s covenaits and agreements uader thxs Security Instrument and the
Note. For this purjose, Borrower irrevecably grants and umveys to Tmste< in trust, w1t1 power of sale, the following
described property located in ) KLiyvarty . - County, Oregon:
YLO'I 3 IN BLOCK 6 OF TRACT Mo, 11 26 " FI RST ADDI' L‘ION TO FERNDALd
ACCORDING TO THE OFPICIAL : ILAT TI-I’"'P EOW ON FILE [N THE OFFICE O]1 THE
COUNT" CLETK. CIF KLAM2 TH (,OI NTY ORFL-:ON :

wihish has the address of 4841 xonmam:)_nmvg I AR SR Kf;::smA["gH] FALLS
R P I ty’

O-z.gou ‘e7¢ 03

E:zpCode] Phe : A : ;
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' FIH e o Rer brected cn the pi@pert;f, and afl earemants, appurtenances, and
Hiitures now or ki 1t of the propiity. nents and additi nxshall also be. covered by this Secun'.ty Instrument.

All of the foregos gis referred to 1 Sec ¢ R

i BORROWEI('. CO:VENAN’I“S‘.that‘ Bor wér i lawﬁﬂl)égseis:ei f stat hérfzby y::on\;eyed and has the xigh;: to grant and

.convey the Property and that the Property ! wnencumberid,  ex, 3pt for eucumbrances of record, Borrewer wanants ang will
‘defend generally the title to the Property s, st all claims nd deriands, subject 1o any etcumbrances of record.

THIS SECUli:lTY*INSTR‘.UM’ENT conthines uniform *ovemfmts for naticnal use &nd non-uniform covenants with limited
variations by Jjurisdiction to constituts a uniforiy security iastrument covering real L toperty.

UNIFORM COVENANTS. Borrower «-d Lender cavenant and agree as follows:

L. Paymnent of Principal and Interest; Frapayment anel Lage Charges. Borrcwer shall promptly pay when due the principal
of and interest on the debt evidence! by the Nute and &ny prepayment and late charges due nder the Note,

2. Funds for Taves and Insurance, Sibject to applizable jaw or to a written waiver by Lender, Borrower shaj pay to
Lender on the day ionthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (@) yearly taxes
and assessments which ay attain priority over this Security Instruraent as a lien en the Property; ( b) yearly leasehold payments
Or ground rents on the Property, if any; (c) yearly hazard or rroperty insurance preminms; (d) yearly fleod insurance Premivms, if
any; (e) yearly mortage insurance premiuvias, if any: and (fany sums payable b, Borrovser to Lender, in accordance with the
provisions of paragraph 3, in Leu of the payt.ent of morigiige insurance pPremiums. Thase ijtems are called "Escrow [tems."
Lender may, at any time, collect and hold PFuuds in ap amimuat ot to excsed the madmum amount a lender for 3 federally
related morigage loan may require for Borrow:g's 2SCTOW acdount under the fede-a] Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.¢. § 2601 et setl. ("RESPA"), unfess: another law' that applies to the Funds sets a
lesser amount, If so, Lender may, at any time, tullect and hold; Funds in an a2mount not to excesd the lesser amoun:, Leader may
estimate the amount of Funds due on the basiy of carrent dars, ang feasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. : '

The Funds shall e heid in an institutior wlipse deposits ure insired by a federal agency, instrumanrality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Lean Bapk. Lender shall apply tke Funds to pay the Escrow

tems. Lender may not ctarge Borrovier for holding and appljing the Funds, anmually apalyzing the escrow account, or verifying
the Escrow Items, urless Lender pays Borrovser.interest on the Funds and applicabls law permirs Lexder to make sach charge,
However, Lo ) i : i : T an. i real estate tax reporting service used by
; i ) i Unless an agrecment is mads or applicabie law
be paic, Lender shall nor be, cequired to P Borrower any intersst Or eurnings or the Fupds, Borrower and
agree in vrriting, however, that interest shall be pai i on the Funds. Lerdor shall sive te Borrower, without charge, an
ands, showing credits #nd debits to (he Furids and the purpose for which each debit to the Funds was-

additi urity for all sums secureqd by this Security Instrument,

If the Funds heid by Lender exceed the AlnoUnts parmitted 1 be heid by appleable law, Lender shali account to Borrower for
the excess Funds in accordance with the requirersnts of applicable law. if the amount of the ender at any time
is not sufficient to pay when due, Lender ma so . notify o iting, znd, in such case Borrower shall
pay to Lender the ameount ‘aecessary to make up the deficiency.’ Borrower ‘shal eficiency in no more thap twelve
monthly payments, at Lender’s sole discretion. : Lo . :

Upon payiment in full of all sums secured by rhis Security sstrument, Lender shall promptly refund to Borrower aay Funds
held by Lender. If, uniler paragraph 21, Lender shajl acquire’ oy self the Property, Leader, prior ‘o the acquisition or sale of the
Property, shall apply ary Frnds held by Lender ¢} the time of acquisition or sale ag a credit against the sumg secured by this
Security Instrument, : . : : ‘ ‘

3. Applcation of FPayments. Unless apglicabl: law provides -othenwise, aj] payments received by Lendar ucder pa ragraphs 1
and 2 shail be applied: firsi, to any prepaymeunt ¢larges due under the Note; second, to amounts payable under Paragraph 2;
third, to interes: dus; fourth, to principal due; and jast, to any Inte’ charges due under the note,

4. Charges; Liens, Borrower shall pay all isxes, assessmelits, charges, fines and impositions attributable to the Property
which may attaia priority ovei this Security Instrum:zt, and lease’:old paymests or grovad rents, if any. Borrower shall pay these
obligations in the manne: provided in baragraph 2, or if not paid in that'manner, Borr¢wer shail Pey them on time directly to the
persen owed payment. Borrower shall promptly fiirnish to Lender all notices of amounts to be paid under this DParagraph. If
Borrower makes these payments directly, Borrower shall promptly furnisk to Lender Tecsipts evidenving the payments,

Borrower shall promptly discharge auy lien which has prienty over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation soeured by the lien in g anner acceptables to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len i3, legal Procee{ings which. in the Lender’s' opinien Operate to prevent the
erforcement of the lien; or (¢} secures from the heller of the li2n:an ag’reemen; satisf.ctory to Lender subordizating the Hen to
this Security: Ins:rument. If Lender determipes that any part of the Property i¢ subjest o a Hen whick A asEn priority over
this Security Instrument, Lendar may give Bon'owq;% a. notice ide ifying e liep. Bertosver shall satisiy the hen op take one or
moze of the actions set forth above within 10 days of the giving of notice. ; ‘ :

£, Mazard o Properly Insurance. Borrowsr shi ] kee Amy ¢ st ereafter erected on the Property

insured against Joss by £ie, hnzards included withi: any other hazards, including floods or

flocding, for which Lender reijuires insurnce, i« G Be : mair sined in the amousts and periods that Lender
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sequires. The innt ranie cazripr Priyviding th Tan e cHosen by Bo et subject to Lendey's approval 'which shall not
i be unreascnably | thhelld. If Borrawe ail ge dizscribed: : may, at Lender’s option, tibtain coverage |

1o pralect Lender's riglits in the Preperty in'thoordande with fiarapn co :
All insurance. polities ang tenewals shall ke acceptable 1o Le; wciude a; gtandard martgage clause. Lender shall
- have the right to hold'the policies snd renzgvils. If Lender tequise » Borrower shiji promptly give to Lender al receipts of paid
iy sive pirempt notic: 1o the insurance carrier and Lender. Lender

. rremiuvms and ren2wal notices. In the event o’ doss, Borrdwer'
may make proof ¢f loss if not mace prorptly :y Borrover, i :

Unless Lender and Borrower otherwise igres in writin insurence proceeds: shall be applied 10 resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's security s not lessened. 1f the restoration or
tepair is not economiczlly feasible: or Lende: secwsity would be léssened, the insurance proceeds shall be applied to the sums
senured by this Security Instrument, whether of not then due, with any excess paid to Borrower. 1T Borrower abandons the Property,
or does not answsr within 30 days a notice frim Lender that jlhe insurance cazrier ‘has offered 1o settle a claim, thep Lender may
collect the insurance Pioceeds. Lender may e the proceed; to repair or restore the Property or to pay sums secured by this
Security Irstrument, whether or not then dus. The 33-day pericd will begin when the notice is given.

Urless Lender and Borrower otherwise ajiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrments 'ed o in hs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Rorzower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to ~ender to the extent of the sums secured by this Security Instrument immediately
ptior tc the acquisition. i

6. Occupancy, Preservation, Maintenznce 111 Protection «f the Breperty; Borrower's Loan #pplication; Leaseholds, Borrower
shall oceusy, establish, ard use the Property as'Borrower's prisipal zesidence within sixty davs aler the execution of this Security
Inttrument and shal; continue to ouenpy the Pooperty ag Boxn:wer's_prim:ipal tesidence for at least one year afier the date of
occupancey, unless Lender otherwise agrees in vmiting, which onsent shall riot be unreasonzbly withheld, or unless extenuating
circumstances exist vwhich are beyord Borrowe:rs control. Borzower shall not destray, damage o impair the Pzoperty, aliow the
Property to deteriorute, or commit waste on }» Pro : be in defaule if any forfeiture action or Proceeding,
whether civil or criminal, is begen that in Lenc'2r'g faith i forfeiture of the Property or otherwise
matzari i i N created by this Security Instrument [ Lenda;r’s securnity irterest. Barrovrer may cure such a default apd
reimtate, as provided in paragraph 18, by causing the action or zuoeeeding to be disminsed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Elorroar's interest ir. ‘the Property or othey material impairment of the lien created by
this Security Instrument o Lender’s scurity intecest. Borrowerishall ilso be in default if Bcrroveer, during the loan application
pIocsss, gave materizlly false or inaccurate inforination o stat:iimenis ‘to Lender {or failed to provide Lender with any material
infoxmation) in connection with the loan evidencer, by the Note, ;izciuding, but not fimited to, representations concerning Borrower’s
occunarcy of the Property as a princizal residence:: If this Security Instrument s on 2 Izasehold, Botrowe: shall comply with all the
pravisions of the lease, If Elorrower acquires fee sivle to the Property, the leasehcld and the fee title shall not merge unlsss Lender
agre:s to the merger in wrring, : : :

7. Protection of Lenders Rights in the Propaity, If Borrow:r faiis 1o pezform the covenants and agreements contained in this
Secutity Instrument, or thers js a legal procezding that may significantly & ffect Lender's vights in the Property (such as a preceeding
in bankruptey, probate, for condemnation or forfeiture or to enforse laws or regulations), then Lender may do and pay for whatever
is necessary to protect the va roperty and Lender's rights in tae Property. Lender’s actions may include paying any sume
szeured by a lien whicl, iori this Secur'ty Instrument, ippearing in. court, paying reas
on the: Property to male repairs. Although Lender ‘nay take actioi under this pa;

Any amounts disbursed by Lender under l,his‘,;vamgraph 7 shall becom ion: t of Borrower secired by this Security
Instruinent. Unless Borrower and Lender agree it other terms of payment, these aricunts shejj tear intercst from the date of
disbuniement at the Note rate and shali be payable, ¢ ice fi : TOWer requesting payment,

8. Mortgage Insuramce, If Lender tequired raortg i °e as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums re¢ sired 1o mainiain the moertgage insurance in effect. If, for any reason, the
mortgage insurance Coverage required by Lender 4ipses or ceases. to be.in effect, Borrower shali ray the premiums required to
ablzin coverage substanlially equivalent tc the moriyjage insurance previowsly in effect, at o cost substantially equivalent to the cogt
to Borrower of the mortgage insurance Previously in effect, From an alternpte mortgare irsurer approved by Lender. If substantially
equivaient mortgage instrance coverage is not avaizble, Borrower shall Pay to’ Lender exch month a sum equal to one-tvrelfth of
the yearly morlgage insuranc: premium being paid by Borrower vihen the insurance ©Cverage kipsed or ceased to be in effect.
Lender will acept, use und retain these Fayments-as a Joss resorvai in liew of martgage insurance. Loss feserve payments muy no
longer be Tequired, at the option of Lerder, if mierignge insuranee covitage (in the “mownt and for the periqd that Lender
requires) provided by an insurer approved. by Lendar aguin becomus availuble and is ohtained. Borrcwer shall pay the premiums
required to maintain moligage insurance in effect, or 1o provide a’ lcsis reserve, uatil the n2quiremnent fo; morlgage insurance ends in
accardance with any writien agreement between Bori:wer and Lendiir or applicable jaw,

2. Inspection, Lender or its agent may make :reasonable ent:ties upon -and inspections of the Property. Lender shalt give
Eorrower notice at the time of or prior to un im:}p(:ctil('m specifying' re;l'sonab}}: cause for the inspection.

0. Conderanation, he Droceeds of any’ awak: of clairn ! rs, clitect of jconsequential, in connection with any
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innazion, are hiersby assighed and shall

In the event , the! is shalj ‘be applied o 8 secured by this Security Enstrument,
whether or not then dlue, with any excesy paid 16 Borrower. In the avent ¢ the Property in which the fair market
value of the Propeiy immediately sefore the iking is ‘equul 1 or greal 10 the amount of the sums securad by this Security
Instrument immcdizilély tefore the taking, unlest ‘Borrower and fi.ende‘ otheriWise agree 'in writing, the sums secured by this Security
Instrument shall be reduced by the aincunt of the proceeds itiplies by the foilow ng fraction: (2) the total amount of the sums
secured immediately befere the taking, divided' 5y (b) the fa market value. of the! Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a: partial taing of the Property ii. which the fair market value of the Property
imrmecliately before the taking is less thar the smount of the sums szcured imrediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless appisable Jaw other'wise provides, the proceeds shall te applied to the sums secured by
this Security Instrument whether or no- the sumi are then due, i

If the Property is abandoned ty Borrower, or if, after nctice by ‘Lender to Borrower that the condemnor offers to make an
award or setile a clzim for damages, Borzower [:ils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the presceds; ot ity option, either (o restsration of yepair of the Property or to the sums secured
by this Security Instrument, whether or not then due, ) ’ !

Unless Lender znd Eorrower otherwisz agre 2 in writing, aryy application of procezds to principal shall no: extend or postpone
the due date of the monthly payments referred t* in parageaphs | and 2 or change the amount of such payments.

Tl. Borrower Not Released; Forbearance Ly Lender Not'a Waiver. Extension’ of the time for payment or modification of

—

amertization of the sums siecured by this Security Instrument granted by Lender to iry successor in interest of Borrower shall not
operate o release the lizbility of the origiral “Borrower or Borrower's sticcessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to. extend time for payment or otherwise modify amortization of
the sums secured by ihis Security Instrument by 7'zason of any cemand made by the driginal Eorrower or Eorrower’s successors in
interest. Any forbearance by Lender in exercising, any right or renedy shall riot te a ‘waiver of or preclude the exercise of any right
or remedy. . o :

12, Successors and Assigns Bewmd; Joint i@ Several Lizhglity; Co-signers. The covenants sind agreements of this Security
Instrument shall bind and benefit the: :mcce-ssors;:ind assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and seveszl, Any Borrovier who ce-signs this Security Instrument but dees not
execute the Note: (a) is co-signing this Security: Instrument only to miortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instnument; (b} is' ot pemsonally obligated to pay: the sums secured by this Security
Instrument; and (c) agrees that Lender and any oflier Borrower niay agree to-extend, modify, forbear or make any accommodations
with regazd to the ternis of this Security Instrument er the Note without that Borrower’s consent, )

13. Loan Charges. If ths loan sscured by this Socurity Instrunient is subject to a law which sets raaximum loan charges, and that
law is finally interpretud so that the interest or ot'er loan cha%g«sfu collected o to be coilected in connection with the lcan exceed
the permitted limits, then: (2) any such Isan charge: shall be reducsd by the arnount neceseary to reduce the charge to the permitted
limit; and (b} any sum already collzcted frora Bo:-ower which exvseded permitted limits will be refunded to Borrewer. Lender may
choose to make this refund by reducing the princigal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepay:ment without any prepayment charge under the Note.

14. Notices. Any notice: to Borrower provided for in this Sec arity: Instrument shali be given by delivering it or by mailing it by
first class mail unless applicable law requires use ©f another method. The notice shall lie directad to the Property Address or any
other address Borrower designates by natice to Lerder. Any notice to Lender shall be siven by first class mail to Lender’s address
stated herein or any orther address Lencer designs s by notice tp Borrower.. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrowar ot Lender when given as provided in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument sh:ill be governed by faderal law and the law of the jurisdiction in
which the Property is located. In the event that :ny provision or clause of this Security Instrument or the Note condlicts with
applicable law, such ccnflict shall not aifect other provisions of this Security Instrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument an the Note are declared to be severable.

'£6. Borrower’s Copy. Borrower shall be given tne conformed sopy.of the Note and of this Security Instrurent.

17, Trandfer of the Property or a Beneficial I eres: in Borroner, 'I¥ ‘allbozr any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrowrt is sold or trupsferred anc Borrower i not & natural person) without Lender's
prior written consent, Lundst may, at ity option, required immcdiuh; paynient in full of all suros secun:d by this Secusity Instrument.
However, this option shall ot be exercised by Linder if exercise is' prohibited by federal javi as of the date of this Security
Instenment. e i :

If Lender exercises this option, Lender shalf g2 Borrower nictice of acceleration. The notice shall provide a period of not less
thar 30 days from the date the notice is delivered or mailed witiiin which Borrower wust. pay -all sums secured by this Security
Instrument. I Borrower fails "o pay these sums priof to the expiration of this peried, Lender may invoke any remedies perrnitied by
this Security Instrument without further notice or detnand on Borroijer. :

3. Borrower's Riglt to Reiustate. [f Borjowes meets certaisi :;:-nditiqns, Botrovier. shall have the right to have enforcement of
this Security Instrument ‘discotitinued at any time pior to the earlier of:(a) 5 days (or such other period as applicable law may
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x { ¢ : it : in| ] rity’ Iustruinent; of (b) |,
ectry of i judgment enforelr is: ity Iistediheat. Thods tonditio  that Horrovier: (a) pays Lender all sums which then
wonld be due under tlis Sveurity Instrument an Note Aol bad occurreid; () cures any cefault. of any other
covenants or agreements; (c) pays all expense nfording. this':Security Tnstrument, including, dut not limited to,
reasanatle atzorneys’ fees; and (d) takes guch i Lend:ir mixyéreas paably facuire to! assire that the lien of this Security
Instrument, Lender’s yights:in the Property and {3orrower's obligation. to pay the sums secured by this Security Instrument shall
cortinue unchanged. ‘'Jpor. reinstatemunt by Borrower, this Se surity Instrciu;'ént ard the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, ; However, thit ight to reinstate shdil not apply in the case of acceleration under
paragraph 17. o : - i
19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the [lote (together with this Security Instrument)
may be sold one or more times without prior notite 1o Borrower:: A sale raay result in a change ia the entity (known as the "Loan
Servicer”) that collects monthly paymeats dus under the Note and rhis Secwrity Irstrument. There also may be one or more
changes of the Loan Servicer unrelated to a salé of the Note. if th:eré is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
adéress of the new Loan Servicer and the addriss to which piyments should be made. The notice will also contain any other
information required by applicable law. ! : .

20. Harardous Sulsstances, Borrover shall rot causs or permit’ the presence. use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall net do, nor allow aryons else to do, anything affecting the Property
that is in violation of any Elnvironmental Law. Tlie preceding two sentences shall not apply to tiie presence, use, or storage on
the Property of small quantities of Hazardous Substances that ire generally recognized to te appropriate to normzl residential
uses and to maintenance of the Property. '

Bosrower shali prompily give Lender writte 1 notice of a:ly investigation, clatin, demand, lawstit or other action by any
governmental or regulatory agency or private partv involving the Property and any Fezardous Sutstance or Bnvironmentzl Law of
which Borrower has actual knowledge. If Eorrorer learns, or is notiied by any governmental or regulatory azuthority, that any
removal or other remediation of any Hazardous Hubstance affebting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eny rommentz] Lavi.

As used in this paragraph 20, *Hazardous ' ubstances” are thos: substances defined as taxic or hazardous substances by
Environmental Law and the following substancos: gasoline, rerosete, cther flammable or toxic petroleum produets, toxic
pesticides and herbicidzs, volatile solvents, pater als containing ‘asbestos or formaldeayde, and radioactive materials. As used in
this paragraph 20, "Environcmental Law" means f:deral laws and:laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. ; :

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to zeceleration following Berrower's breach of any
covenant or agreement im this Security Instrment (but not prior to acceleratiom ander pararash 17 unless spplicable law
provides otherwise). The notice shalt spacify () e defandt; () the action wequired ¢ cure the defaull; (c) a date, not fess than
36 days froms the date the notice is given to Borraiver, by which the defindt must be cured; and (d) that failure to cure the defauit
an or befere the date specified in the notice may i'esult in acceleration of the sums secared by this Security Inshument and sale of
the Property. The notice shall further forma Boriower of the right o reinstate afier acceleration and the right te bring a court
action to assert the mon-exttence of a default or any other defense of Borrower to aceelerntion and sale. If the default is not
cured on or hefore the date specified in the nucice, Lender 2t its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the povier of sale and any other remedies permitted
hy zpplicable law. Lender shall be entitled to colléct all expenses incurred pursving the remedies provided in this paragraph 21,
including, bui not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or causz Trustee to cnecate a wrilten notice of the occurrence of
an event of default and of Lender's election to ciuse the Property to be sold and shall cause such notice o be recordeq in each
county in which any purt of the Property is localed. Lender o Trustee shal give notice of sale in the mazner prescribed by
applicable law to Borrower und to other persous [ tescribed by ajuplicalile law. After the time required by applicable law, Trustee,
without demasnid on Boirowsr, shall sell the Propeity at public auction to the highest hidder ¢ the time and plzce and under the
terms designated in the notice of sale in one or nivre parcels nnd in any order Tinster determines. Trustes may postpone sale of
oll or nny parcel of the Property by public annouincement at the time and place of uny previously scheduled sale. Lender or its
desimee may purchase the Property at any sale. :

Trustee shall deliver to the prarchaser Trustee’s deed conveying the’ property without any covenant or warranty, expressed or
implied. The recitals i the Trustee’s deed shall I'e prima facie evidence of tha truth of the stetements mede therein. Trustee
shal apply the proceeds of the sale in the followini: order: () to all exprenses of the s:le, including, but not Inited to, reasonable
Trustee’s and attormeys’ fees; (b) to all sums sewired by this Secwrity Instrument; and (¢} any excess to the jperson or persons
lzgaly entitled to it. : . :

2. Reconveyance. Upon payment of all sum¢ secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Ingtrument and all notes evidencing: dabt secrred by this Seecurity Instrument to
Trustes. Trustze shall rsconvey the Property withont warranty and without charge to; the person or persons legally ertitled to it.

Such person or persons shall pay any recordation « osts. s : i :

‘23, Substitute Trustee,, Lender ray from’ 1ae to tine! ove Trustee und appoint # successor irustec to amy Trustee
appointed hereunder. Withoat conveyande of the jProperty, the sticcassor trusted shull succeei! to all the title, power and duties
confirred upon Trusted hersin and by nppliczble 1o, o Pl o Lo
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feus <wurded by aﬂ app suate cour:. R ; Lo

25, Riders to dllis St‘cumy lnsimment If une or. more e € .cuted by ,‘Borrower and recorded tugethcr with this
Seu:unty Instrumenl, thé covenants and syren .ments of eneli! 1| rideti sh‘ul be mcorporated inte and shall 2xerd and
supplement the cdvenants and agreemen fthxs Sucum* Instr-memt ‘asif the nder(:) \rev a part of this Szeurity
Instrument. {Check e.pplncable box(ein)} : : : :

[] Adjustable Rate Rider [ ] Londommmm Rlder L D -4 Family Rider

[] Graduated. Payment Rider - [ 7 I’lazmed Umt Du\ Iopmem Rx:l( r. [[7] BiweeXly Paymient Rider

[ Balloon Rider 3 [ _j Rate Impz nvemer. det.r o : " [C] Second Home Rider

Ej Other(s) flfspecify]

BY SIGNING: BELOW, Borrower af'cept “and agreu, tu the ' h,rms aud (,meuants ccntasned ia page | through 6 of
\.h.f Security lnstru:nent dnd in any nder(s! € :cutcd by Bor ower ‘nd recorded 'mth it. .

Wrness - i ;T ; ‘mes-ss

/u/’fzfﬁ’«-’/ﬁ 4 7'f L /7?%) Z% L el Q’MY {(C R$ ‘/’ k‘f GGy p(Sea)
RUBEN PEDRAZA T ewr THRRIZ K. PADRAZA “oowst

TS R :

;3}rr:)v:t)t T C R ! : m:;,s,sfg

(Seal) R R R (Seal)

Borr(mh b [N ? : : . Bs cx

STATS OF oxnmm Klamath | L County s

On this 141h day uf  Névember, 5'97 O . - 1 persorially appeared the above named
RUBEN PEDRI'\?A and MA.RIA R ;.PLE'RAZA ; ST : : :

i

arui acknowledged the foxegomg instrume; 1t to ¢ thei :L vohmtary acﬂ: ano dx.ed

1

(Official Seal) Co ‘ 3, Bufnre me;

My Commission expirss: | 12-20- o8

o e K ;ﬁv’ 4{
¢ HARIONIE ) STUART v et /f ?4 {
e‘i {? NOTARY PUELICOREGON 3 )c m&
52 { Dg?: :iéll( 1%2#‘%?33@(?2%}1&)8 x R : Notary Publn. for Oregon -

xmm&mmsa&mﬂam v
“';-'n 0[ OREGON *"OU\JTY OF KLAMAI’H i st\

Fx}e\;iir)rzbcordatrequt'stof £ : : i ke 18t'n : : day
of November { : L relock P, i .'mdduly recorded in Vol. ___14¢ 12
3 _af Lgas : i o0 Page

B

T HR S R B, thal_: gtsch, County Clerk.
FEE. = §33.00 | - S EE R Lﬁiﬁ@.ﬁﬂzu




